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State  of  Minnesota, 
Department  of  Insurance, 
St.  Paul,  March  31,  1902. 

To  His  Excellency,  Samuel  R.  Van  Sant,  Governor  of  Minnesota, 

Sir:  I  have  the  honor  to  submit  herewith,  as  required  by  law, 
Part  I  of  the  thirty-first  annual  report  of  the  Insurance  Depart- 
ment. 


Insurance  Comm issioner. 


ANNUAL  REPORT 

OP  THE 

INSURANCE  COMMISSIONER 


PART  ONE. 


COVERING  FIRE  AND  FIRE  AND  MARINE  COMPANIES. 


This  report,  made  in  pursuance  of  Section  16,  Chapter  175,  Laws 
of  1895,  and  amendments  thereto,  contains  detailed  statements  of 
the  financial  condition  on  Dec.  31,  1901,  of  all  fire  and  fire  and 
marine  insurance  companies,  both  stock  and  mutual,  which  have 
complied  with  the  laws  and  are  authorized  to  transact  business  in 
this  state,  also  a  statement  of  their  business  transactions  in  the 
State  of  Minnesota  during  the  year  1901.  Statistical  tables,  giving 
in  condensed  form  the  exact  status  of  the  various  companies,  made 
up  from  the  sworn  statements  filed  with  the  department,  including 
comparative  tables  of  Minnesota  business,  covering  a  period  of 
several  years,  together  with  a  statement  of  fees  and  taxes  received 
during  the  year  1901,  will  also  be  found  in  the  following  pages. 
A  chronological  table,  designated  as  "Table  H,"  giving  a  complete 
list,  in  alphabetical  order,  of  all  companies  organized  or  authorized 
to  transact  business  in  Minnesota  since  the  organization  of  the 
Insurance  Department  in  1872  to  the  present  date,  is  a  feature 
of  the  report  greatly  appreciated  by  the  insurance  public,  which 
table  gives  location  of  the  various  companies,  amount  of  cash 
capital — if  organized  on  the  stock  plan — date  of  organization,  date 
that  same  were  first  authorized  to  transact  business  in  the  state, 
also  date  that  last  license  expired,  in  case  of  retirement,  together 
with  advice  showing  cause  for  such  retirement.  The  data  given  in 
this  table  is  very  complete  and  will  be  found  of  great  interest  to 
all  parties  interested  in  ascertaining  not  only  the  companies  that 
are  now  authorized  to  do  business,  but  those  which  have  in  years 
past  been  operating  in  the  state. 
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MINNESOTA  COMPANIES. 

Since  the  date  of  issuing  the  last  report,  or  Thirtieth  Annual 
Report,  of  this  department  there  have  been  no  new  joint  stock  fire 
or  fire  and  marine  insurance  companies  organized  under  the  laws 
of  Minnesota.  Minnesota  has  one  strong  joint  stock  fire  and  ma- 
rine insurance  company,  the  St.  Paul  Fire  and  Marine,  which  is 
acknowledged  as  one  of  the  leading  progressive  companies  in  the 
fire  insurance  field,  same  being  organized  and  commencing  business 
in  1865.  It  has  a  paid-up  cash  capital  stock  of  $500,000,  with  net 
ledger  assets  of  over  $2,500,000,  and  surplus  over  liabilities,  includ- 
ing capital  stock,  of  $800,000.  There  is  but  one  other  straight  joint 
stock  Minnesota  company,  same  being  the  Consolidated  Fire  and 
Marine,  located  at  Albert  Lea,  which  was  organized  and  com- 
menced business  in  1897.  The  affairs  of  this  company  appear  to 
be  conducted  along  conservative  lines,  and  the  management  is 
meeting  with  a  fair  degree  of  success.  The  same  comment  can  also 
be  made  relative  to  the  Millers'  and  Manufacturers'  Insurance 
Company  of  Minneapolis  which,  under  its  charter,  is  authorized 
to  write  a  cash  as  well  as  a- mutual  policy  contract.  In  common 
with  the  majority  of  the  various  other  fire  insurance  corporations, 
this  company,  during  the  past  two  or  three  years,  had  a  very  heavy 
loss  ratio  which  necessitated  the  levying  of  an  extra  assessment 
upon  its  mutual  policy  holders.  The  result  of  such  assessment 
has  enabled  the  company  to  meet  its  losses  promptly  as  they  be- 
came due,  and  by  a  somewhat  radical  readjustment  of  its  risks,  and 
the  adoption,  on  the  part  of  its  management,  of  more  conservative 
methods,  its  affairs  have  been  happily  placed  upon  a  comparatively 
sound  and  satisfactory  basis,  and  by  maintaining  the  same  degree 
of  careful  and  conservative  underwriting  methods,  the  future  suc- 
cess of  the  company  should  be  assured. 

As  this  report  goes  to  press,  there  have  been  filed  with  this 
department  the  preliminary  papers  relative  to  the  organization  of 
a  new  joint  stock  fire  insurance  company  at  Winona,  Minn.,  with 
a  paid-up  cash  capital  of  $100,000,  the  proposed  new  company  to 
be  known  as  the  Winona  Fire  Insurance  Company.  The  promoters 
of  this  new  corporation  are  principally  all  millers  and  grain  men, 
by  whom  the  stock  will  be  held. 

COMPANIES  ADMITTED. 

Since  the  date  of  the  last  report  of  this  department,  March  31, 
1901,  the  following  named  fire  and  fire  and  marine  companies,  or- 
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ganized  under  the  laws  of  other  states,  have  been  admitted  to 
transact  business  in  Minnesota: 

i 

UNITED  STATES  JOINT  STOCK  COMPANIES. 


Name  of  Company. 

Location. 

Cash 
Capital. 

Or- 
gan- 
ized. 

Date  of 
Admission. 

Cincinnati,  O  

$200,000 
200,000 
200,000 
500,000 
100,000 
273,500 

1901 
1899 
1882 
1901 
1899 
1901 

Jan,  17,  1902 
Oct.     5,  1901 
Feb.  13,  1002 
July    3,  1901 
Feb.     4,  1902 
Aug.  14,  1901 

Washington,  D.  C  

Grand  Forks,  N.  D  

Chicago,  111  

The  above  list  of  companies  admitted  during  the  year  repre- 
sents cash  capital  in  the  amounfof  $1,473,500. 

There  were  no  mutual  fire  or  Lloyds  associations  admitted, 
neither  were  there  any  new  companies  organized  under  the  laws 
of  the  State  of  Minnesota,  either  on  the  joint  stock  or  mutual  plan. 

FIRE  COMPANIES  WITHDRAWN. 

The  following  is  a  list  of  the  companies  which  have  withdrawn 
from  the  state  during  the  past  year,  including  amount  of  capital 
stock  represented  by  each: 

AMERICAN  STOCK  FIRE. 


Name. 


American  Fire  

Armenia   

Caledonian  American 

Citizens   

Citizens   

Eagle  Fire  

Erie  Fire   

Ins.  Co.,  State  of  Pa 

International   

Magdeburg   

Manhattan  Fire  .... 

Pacific  Fire   

Teutonia   

United  Fire   


Location. 


New  York  .  . 
Pittsburg  .  . . 
New  York  . . 
New  York  .  . 
Pittsburg  .  . . 
New  York  . , 

Buffalo   

Philadelphia 
New  York  . . 
New  York  . . 
New  York  .  , 
New  York  . , 
Philadelphia 
Baltimore  . . 


Capital 
Stock. 


$400,000 
250,000 
200,000 
300,000 
500,000 
300,000 
200,000 
200,000 
200,000 
200,000 
500,000 
200,000 
200,000 
250,000 


$3,900,000 


Remarks. 


Reinsured  in  Hartford. 
Reinsured  in  Westchester. 
Ceased  business  in  Minnesota. 
Reinsured  in  Phenix,  Brooklyn 
Reinsured  in  Phcenix,  Conn. 
Reinsured  in  No.  British  &  Merc. 
Reinsured  in  Aetna. 
Ceased  business  temporarily. 
Retired  from  business. 
Reinsured  in  Springfield  F.  &  M. 
In  hands  of  receiver. 
Reinsured  in  Westchester. 
Reinsured  in  National.  Conn. 
Reinsured  in  National,  Conn. 
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FOREIGN  FIRE. 


Name. 

Location. 

Deposit 
Capital. 

Remarks. 

|  $200,000 
200,000 

1         OA  A  AA."i 

200,000 
200,000 
200,000 

200,000 
200,000 
262,000 



$1,862,000 

Reinsured,  east  of  Rocky  Moun- 
tains, in  P'henix,  Brooklyn. 

Reinsured  in  Phenix,  Brooklyn. 

Reinsured  in  Hartford  Fire. 

Reinsured  in  National,  Conn. 

Reinsured  in  Springfield  F.  &  M. 

Withdrawn  from  state;  rein- 
sured in  National,  Conn. 

Reinsured  in  Western,  Canada. 

Ceased  business  in  Minnesota. 

U.  S.  business  taken  by  Com- 
mercial Union,  England. 

Switzerland  General  .... 
Transatlantic 

St.  Gall   

The  Hague   

Grand 

MUTUAL  FIRE. 

Name. 

Location. 

Remarks. 

Placed  in  hands  of  receiver. 

It  will  be  seen  from  the  foregoing  that  during  the  past  year 
there  has  withdrawn  from  the  State  of  Minnesota  a  total  of  twen- 
ty-four fire  insurance  companies,  with  a  combined  capital  stock  of 
$5,762,000,  fourteen  of  the  number  being  American  joint  stock 
companies,  nine  foreign  country  corporations,  and  one  a  Minne- 
sota mutual,  which  passed  into  the  hands  of  a  receiver  in  January, 
1902. 

The  amount  of  capital  represented  by  the  six  joint  stock  com- 
panies admitted,  being  $1,473,000,  leaves  a  net  decrease  of  capital 
represented  by  companies  operating  in  this  state  of  $4,298,500,  and 
a  net  decrease  in  the  number  of  authorized  companies  of  eighteen. 
The  reason  for  this  large  exodus  of  fire  companies  from  the  state 
is,  without  doubt,  due  to  the  fact  that  the  business  was  showing  a 
balance  on  the  wrong  side  of  the  ledger;  in  other  words,  the  com- 
panies were  not  realizing  sufficient  profits  on  their  underwriting 
to  warrant  a  continuance  of  operations  in  this  field. 

It  will  be  noted,  under  the  head  of  "Remarks"  in  the  foregoing 
schedule  of  companies  retired,  that  the  majority  reinsured  their 
business  with  other  companies,  some  retiring  not  only  from  the 
state  but  from  the  entire  northwest  territory,  and  a  few  retired 
permanently  from  the  underwriting  field.  It  is  notable  that  only 
one  joint  stock  company — the  Manhattan  Fire — passed  into  the 
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hands  of  a  receiver,  the  failure  of  this  company  being  due  to  dis- 
honest and  irregular  business  methods  on  the  part  of  its  officials; 
in  fact,  the  president  of  the  company  is  at  the  present  time  await- 
ing trial  under  indictment  charging  fraud  and  irregular  transac- 
tions in  the  management  of  the  company's  financial  affairs. 

In  view  of  the  fact  that  there  is  a  constant  and  material  in- 
crease in  insurable  property  in  this  state,  it  is  certainly  unfortu- 
nate that  so  many  companies  have  considered  it  advisable  or  nec- 
essary to  withdraw  from  this  field,  as  our  citizens  are  experiencing 
no  little  difficulty  in  securing  a  sufficient  volume  of  insurance;  in 
other  words,  the  capacity  of  the  authorized  insurance  companies  in 
the  State  of  Minnesota  at  the  present  time  is  notably  insufficient 
to  furnish  indemnity  on  all  the  risks  that  are  seeking  protection 
against  the  ravages  of  the  fire  fiend. 

MINNESOTA  BUSINESS— 1901. 
JOINT  STOCK  FIRE  COMPANIES  IN  MINNESOTA. 

The  total  business  written  in  Minnesota  by  all  joint  stock  fire 
companies,  including  American  and  those  of  foreign  countries,  dur- 
ing the  year  1901  was  $337,305,563.35,  this  being  an  excess  of  the 
business  written  by  the  same  companies  during  the  year  1900  of 
112,985,749.  Premiums  received  for  the  year  1901  were  $4,540,- 
719.54,  exceeding  the  premium  receipts  of  the  preceding  year  by 
$503,891.54.  Total  losses  incurred  during  the  year  1901  amounted 
to  $2,222,785.35,  this  being  $728,750.80  less  than  the  amount  in- 
curred during  the  year  1900.  The  average  premium  rate  on  each 
$100  of  insurance  was  $1.35,  this  showing  an  increase  over  the 
average  premium  rates  received  by  the  same  class  of  companies 
during  the  year  1900  of  .04.  The  compilation  further  shows  that 
the  average  premium  rate  paid  to  the  American  companies  was 
1.27  as  against  1.67  paid  for  the  business  written  in  the  foreign 
country  companies.  These  figures  clearly  indicate  that  the  latter 
named  companies  carry  a  very  much  heavier  per  cent  of  the  extra- 
hazardous risks  than  is  written  or  carried  by  the  American  com- 
panies. On  the  other  hand,  it  is  an  indication  that  the  American 
companies  get  a  larger  percentage  of  the  preferred  class  of  risks. 
The  loss  ratio,  or  percentage  of  losses  incurred  to  premium  re- 
ceipts during  the  year  1901  by  the  foreign  companies,  was  46.22, 
or  a  decrease  over  the  percentage  of  losses  incurred  during  the 
year  1900  of  24.78.    The  loss  ratio  of  the  American  companies  ex- 
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ceeds  that  of  the  foreign  country  companies  by  3.58.  Figuring  the 
expense  ratio  at  40  per  cent  of  the  premium  receipts — which  is 
somewhat  less  than  the  actual — shows  the  total  cost  to  the  joint 
stock  companies  of  88.95  of  the  gross  premium  receipts,  this  leav- 
ing a  profit  of  about  12  per  cent  on  their  underwriting,  while  the 
experience  of  the  companies  for  the  preceding  year  (1900)  showed 
a  loss  of  from  5  to  10  per  cent.  Thus  it  will  be  seen  that  the  com- 
panies have  about  played  even  on  their  underwriting  in  the  State 
of  Minnesota  for  the  two  years  preceding.  The  same  companies 
have  not,  however,  been  as  fortunate  throughout  the  country  dur- 
ing the  same  two-year  period,  the  reports  showing  that  the  com- 
panies actually  paid  for  losses  and  expenses,  over  and  above  the 
total  premium  receipts,  a  sum  in  excess  of  sixteen  to  seventeen 
millions  of  dollars. 

In  view  of  this  enormous  loss  experienced  by  the  companies 
throughout  the  country  during  the  past  three  or  four  years,  the 
various  managements  are  not  a  little  disturbed  over  the  continued 
heavy  conflagrations  during  the  first  months  of  the  present  year 
(1902).  The  situation  \$  clearly  critical  in  its  effect  upon  many  of 
the  smaller  or  weaker  companies,  and  a  movement  has  already 
been  inaugurated  looking  to  a  radical  improvement  in  their  under- 
writing methods,  the  most  notable  being  a  material  increase  in  the 
premium  rates  on  the  more  hazardous  class  of  risks,  and  along  with 
this  is  a  movement  looking  to  a  very  material  decrease  in  the  ex- 
pense ratio,  as  there  is  certainly  room  for  radical  retrenchment  in 
this  direction. 

MUTUAL  FIRE  AND  LLOYDS  ASSOCIATIONS. 

The  total  amount  of  risks  written  by  mutual  fire  and  Lloyds 
associations  in  the  State  of  Minnesota  during  the  year  1901  was 
112,211,192,  an  increase  over  the  amount  written  during  the  year 

1900  of  |588,044.  Total  premium  receipts  of  said  companies  for 
the  year  1901  were  $236,899.92,  an  increase  in  the  premiums  re- 
ceived by  the  same  class  of  companies  for  the  year  1900  of  $5,353.43. 
The  losses  incurred  during  the  year  1901  amounted  to  $95,743.97,  a 
decrease  over  the  losses  incurred  during  the  preceding  year  of  $38,- 
164.02.    This  shows  a  loss  ratio  to  premium  receipts  for  the  year 

1901  of  40,  with  an  average  premium  rate  on  total  business  written 
per  $100  at  risk  of  1.94. 

It  appears  from  these  figures,  as  made  up  from  the  sworn  state- 
ments  of  these  mutual  companies,  that  the  actual  premium  rate 
collected  of  members  on  the  total  amount  at  risk  exceeds  the 
amount  paid  to  joint  stock  companies. 
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MARINE  COMPANIES. 

Total  marine  risks  written  in  Minnesota  during  1901  were  $109,- 
452,661,  being  a  decrease  over  amount  written  during  the  year  1900 
of  $14,945,093.  Total  premiums  received  on  this  class  of  business 
during  the  year  1901  were  $449,634.97,  a  decrease  over  the  amount 
received  during  the  previous  year  of  $14,042.73. 

The  total  losses  incurred  during  the  year  1901  were  $228,612.11, 
being  an  increase  over  the  losses  incurred  during  the  previous  year 
of  $91,114.44.  The  average  premium  rate  on  each  $100  at  risk  on 
marine  business  was  .41,  the  loss  ratio  being  50.84.  This  is  an  in- 
crease over  the  loss  ratio  of  the  previous  year  of  20.84. 

MUTUAL  HAIL  AND  CYCLONE  COMPANIES. 

The  total  amount  paid  by  mutual  hail  and  cyclone  insurance 
companies  during  the  year  1901  for  losses  incurred  was  $66,742.40, 
as  against  $76,025.90  for  the  previous  year.  This  shows  an  average 
expense  ratio  per  $100  of  amount  at  risk  slightly  in  excess  of  5 
cents.  The  total  payment  by  members  on  each  $100  of  insurance 
was  very  nearly  15  cents,  there  being  an  excess  of  receipts  over 
and  above  losses  and  expenses  of  $25,113.58,  which  amount,  added 
to  the  total  assets  on  hand  by  all  of  said  companies  at  the  begin- 
ning of  the  year,  makes  the  total  assets  in  the  hands  of  these  com- 
panies $112,774.10,  thus  indicating  a  decided  improvement  in  the 
conservative  business  management  of  this  class  of  companies. 
There  is  evidently  an  effort  being  made  to  accumulate  a  reserve 
which  may  be  available  for  the  payment  of  possible,  excessive 
losses  experienced  by  the  companies  in  future  years. 

GENERAL  REMARKS. 

An  analysis  of  the  foregoing,  under  the  head  of  the  different 
classes  of  companies,  furnishes  some  very  interesting  and  instruc- 
tive data  which  will  be  perused  with,  profit  by  the  various  compa- 
nies concerned  and  the  citizens  in  general  of  the  state  as  well. 

The  enormous  annual  waste  of  property  throughout  the  coun- 
try by  fire  is  simply  appalling,  especially  when  the  enormous 
amount  of  loss  from  this  source  appears  to  be  on  the  increase  as 
each  succeeding  year  rolls  around.  Scores  of  insurance  companies 
have  been  compelled  to  retire  from  the  field  during  the  last  two  or 
three  years  on  account  of  the  enormous  losses  incurred,  and  but 
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for  the  wonderful  resources  of  the  country — which  are  so  rapidly 
increasing  with  each  succeeding  year — it  would  finally  become  im- 
poverished. It  is  really  strange  that  a  matter  of  so  much  bearing 
upon  the  country's  financial  welfare  should  attract  so  little  public 
notice.  Our  national  debt,  even,  in  comparison  is  but  a  small  af- 
fair, as  it  has  its  limits  and  is  being  rapidly  extinguished,  while 
the  great  national  tax  for  fire  losses  goes  on  ever  increasing  with- 
out even  the  promise  of  relief.  There  is  no  room  for  argument 
but  that  much  could  be  done  to  reduce  the  losses,  and  thereby 
lighten  this  ever  growing  burden.  Most  of  -  the  fires  occur  from 
preventable  causes,  and  if  the  public  mind  can  ever  become  suffi- 
ciently awakened  on  this  subject,  there  is  no  question  but  what 
such  laws  will  be  enacted  and  such  regulations  adopted  as  will  ma- 
terially mitigate  the  condition  which  has  grown  to  be  a  public  evil. 
There  has  been  introduced  in  the  last  two  or  three  legislatures  of 
this  state  a  very  meritorious  bill,  providing  for  the  creation  of  a 
fire  marshal  bureau,  the  especial  merits  of  which  have  been  fully 
set  forth  in  previous  reports  of  this  department;  therefore,  I  will 
not  enter  into  a  detailed  discussion  thereof  at  this  time,  simply 
stating  that  the  prime  object  in  the  enactment  of  such  a  lawT  is 
the  appointment  of  a  fire  marshal,  whose  sworn  duty  it  shall  be  to 
examine  into  and  investigate  the  cause,  origin  and  circumstances 
of  all  fires,  especially  as  to  whether  or  not  they  are  the  result  of 
carelessness  or  design,  such  investigation  to  be  made  immediately 
after  the  occurrence  of  a  fire. 

Tt  is  well  known  that  the  two  principal  causes  of  fire  are  incen- 
diarism and  carelessness,  although  a  third  might  possibly  be  added 
at  the  present  time,  namely,  electricity;  as,  during  the  past  few 
years,  since  the  general  introduction  of  electrical  wiring  in  all  busi- 
ness blocks  as  well  as  private  residences,  there  doubtless  has  been 
a  very  largely  increased  percentage  of  fires  caused  through  imper- 
fect insulation. 

Under  the  head  of  carelessness  fires  occur  in  thousands  of  dif- 
ferent forms.  There  is  but  very  little  doubt  but  what  75  per  cent 
of  the  fires  which  occur  are  from  preventable  causes.  It  is  not, 
however,  to  the  large  number  of  promiscuous  fires  that  heavy  losses 
to  property  are  attributable,  but  more  to  the  larger  select  risks 
occurring  in  heavy  commercial  circles  where  great  values  are  in- 
volved. One  of  the  greatest  evils  in  fire  underwriting  is  in  the 
matter  of  over-insurance,  which  places  a  premium  upon  criminal 
carelessness  on  the  part  of  the  assured,  if  not  absolute  incendiar- 
ism.   For  this  evil  the  companies  themselves  alone  are,  of  course, 
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to  blame,  consequently  have  it  entirely  within  their  power  to  elim- 
inate. There  is  very  little  question  but  what  the  companies  are  at 
the  present  time  exercising  a  far  greater  degree  of  precaution  in 
this  direction  than  heretofore;  in  short,  cancellations,  reducing  the 
liability  of  the  companies  on  all  the  more  hazardous  classes  of 
risks,  are  causing  not  only  the  local  agents  but  the  assured  no  end 
of  trouble,  and  much  greater  care  is,  beyond  question,  being  exer- 
cised in  the  line  of  inspections,  especially  looking  to  the  matter  of 
values  as  compared  with  the  amount  of  insurance  covering  on  the 
property.  These  are  all  matters  that  are  being  strenuously  con- 
sidered by  the  underwriters  throughout  the  country,  and  beyond 
question  must  result  in  a  material  decrease  in  the  fire  waste. 

VALUED  POLICY  LAWS. 

There  is  a  rapidly  growing  sentiment  in  the  various  states 
against  the  enactment  and  in  favor  of  the  repealing  (in  such  states 
where  the  same  exist)  of  so-called  valued  policy  laws.  Such 
a  law  naturally  has  the  approval  and  endorsement  of  the  insured, 
as  it  is  quite  natural  for  a  party,  when  meeting  with  a  loss,  to  feel 
that  the  full  amount  called  for  under  the  policy  contract  should  be 
paid  without  protest,  in  case  the  loss  is  total,  and  the  facts  are 
that  all  honestly  managed  companies  are  prompt  in  paying  all  such 
losses,  so  long  as  there  exists  no  evidence  of  fraud  or  dishonesty 
on  the  part  of  the  assured;  in  other  words,  in  case  it  appears  that 
the  property  destroyed  was  not  willfully  over-insured.  If  all  prop- 
erty owners  were  strictly  honest,  there  could  be  no  possible  objec- 
tion whatever  to  the  enactment  of  laws  requiring  the  companies  to 
pay  the  full  amount  of  the  policy  covering  on  buildings,  as  no  moral 
hazard  would  be  involved;  but  unfortunately  all  people  are  not 
honest,  consequently  the  companies  are,  in  a  large  degree,  placed 
at  the  mercy  of  not  only  the  dishonest  insurer,  but,  through  the 
cupidity  of  many  agents,  who  share  in  the  premiums  in  a  greater 
or  less  degree  according  to  the  amount  thereof,  resulting  in  the 
securing  or  placing  of  insurance  far  in  excess  of  the  actual  value 
of  the  property.  The  companies  in  a  very  large  degree  have  it 
within  their  power  to  prevent  such  disreputable  practices  through 
frequent  and  thorough  inspection;  at  the  same  time  this  involves 
considerable  expense.  This  evil  of  over-insurance,  however,  could 
possibly  be  more  effectively  cured  by  the  companies  holding  their 
agents  personally  liable  for  all  that  portion  of  the  insurance  in- 
demnity in  excess  of  the  actual  value  of  the  property  destroyed. 
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There  is,  therefore,  some  argument  for  the  valued  policy  law,  and 
the  experience  of  the  companies  in  the  State  of  Minnesota  under 
the  operations  of  this  law,  which  has  been  upon  the  statute  books 
for  several  years,  has  not  possibly  been  such  as  to  create  a  de- 
mand for  its  repeal;  at  the  same  time  in  principle  it  practically 
places  a  premium  upon  dishonesty  and  criminal  carelessness  on 
the  part  of  the  assured,  if  not,  in  fact,  actual  incendiarism.  Over- 
insurance  in  any  case  is  certainly  utterly  indefensible  on  the  part 
of  the  company,  whether  there  be  valued  policy  laws  in  existence 
or  not.  It  not  only  is  the  cause  of  many  incendiary  fires,  but 
clearly  tends  to  make  people  careless  and  indifferent  in  the  protec- 
tion of  their  own  property,  however  honest  they  may  be;  therefore 
public  policy  demands  its  suppression,  and  so  does  sound  insurance 
and  sound  morality  as  well. 


UNLAWFUL  INSURANCE. 


Owing  to  the  large  exodus  of  fire  insurance  companies  from 
Minnesota  during  the  past  year,  the  state  is  looked  upon  as  a  fruit- 
ful field  for  operation  by  the  numerous  "wild  cat,"  irresponsible 
companies,  which  make  no  pretense  whatever  of  complying  with 
the  laws,  and  many  of  which  have  no  actual  corporate  existence, 
let  alone  the  matter  of  any  financial  responsibility.  Minnesota 
has  upon  its  statute  books  ample  laws  on  the  subject  of  fire  insur- 
ance, excepting,  possibly,  the  law  relating  to  mutual  companies. 
They  are  certainly  ample  in  the  matter  of  requiring  sufficient  finan- 
cial backing,  which  is  an  effective  barrier  to  the  operations  of  "wild 
cat"  companies.  They  are  in  every  sense  in  the  interest  of  sound 
insurance. 

Insurers  in  companies  which  have  the  financial  strength  to 
comply  with  the  law,  and  which  have  been  duly  authorized  to  trans- 
act business  in  the  state,  can  feel  reasonably  certain  that  all  claims 
accruing  under  their  policy  contracts  will  be  promptly  paid.  Of 
unauthorized  companies  this  cannot  be  said.  Their  claims  to  pub- 
lic confidence  are  absolutely  nil.  No  reliable  information  can  be 
obtained  as  regards  their  financial  standing.  They  are  not  in  any 
way  amenable  to  the  mandates  of  our  state  courts,  or  to  the  official 
supervision  provided  under  the  laws  of  the  state.  All  property 
owners  who  patronize  such  irresponsible,  law-breaking  institutions 
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•can  feel  reasonably  sure  of  being  beaten  and  defrauded  in  case  of 
loss.  The  only  excuse,  as  a  rule,  that  can  be  offered  for  taking 
this  class  of  insurance  is  on  account  of  possibly  lower  rates  than 
can  be  secured  from  authorized  companies,  but  such  transact  ions 
are  certainly  "penny  wise  and  pound  foolish"  policy,  as  it  is  a  sac- 
rifice of  sound,  reliable  indemnity  to  a  small  saving  in  premiums. 
Such  companies  have  no  legal  standing  in  the  state  whatever,  con- 
sequently they  cannot  solicit  a  risk  without  violation  of  law,  and 
whoever  acts  for  them  or  represents  them  in  the  obtaining  of  in- 
surance becomes  subject  to  arrest  and  heavy  punishment.  Of 
course,  under  the  laws  as  they  now  exist,  a  citizen  may  send  his 
insurance  out  of  the  state  by  filing  a  bond  with  the  insurance  com- 
missioner guaranteeing  the  payment  of  the  2  per  cent  tax  to  the 
state  upon  premiums  paid  for  such  policies,  and  the  securing  of  a 
license  from  the  insurance  commissioner,  but  no  one  has  the  right 
to  act  as  an  agent  in  Minnesota  for  unauthorized  companies,  or  to 
"in  any  manner,  directly  or  indirectly,  aid  them  in  transacting  the 
business  of  insurance."  All  such  violations  of  the  law  should  be 
promptly  reported  to  this  office,  and  the  co-operation  of  the  in- 
surance fraternity  is  solicited  in  the  securing  of  a  strict  enforce- 
ment of  the  law  in  this  respect.  It  is  due  to  the  authorized,  legiti- 
mate underwriting  agencies  in  the  state,  and  also  to  the  companies 
fulfilling  the  conditions  of  the  law  and  paying  fees  and  taxes  for 
the  privilege  of  doing  business  in  the  state,  that  the  law  against 
underground  insurance  should  be  strictly  and  rigidly  enforced. 

The  following  is  a  list  of  the  unauthorized,  "wild  cat"  insurance 
companies  which  are  flooding  not  only  the  State  of  Minnesota 
but  various  other  states  of  the  Union  with  literature,  by  which 
means,  as  well  as  through  assistance  afforded  by  residents  of  the 
state,  they  are  endeavoring  to  write  policies  covering  on  property 
located  in  Minnesota: 


xiv 


THIRTY-FIRST  ANNUAL  REPORT 


Companies. 


Alexandria  Insurance  Co  

Amazon   

Capital  Ins.  Co  

(  •      hi    l1  C  v 

Citizens'  Ins.  Co  

Commercial  Fire  Ins.  Co  , 

Commonwealth  Ins.  Co  

Commonwealth  Savings  and  Ins.  Co.  , 
Cotton  &  Woolen  Manufacturers'  Mut 

Fire  Association  of  New  York  

Georgia  Industrial  Ins.  Co  , 

Germania  Fire  Ins.  Co  

Great  Britain  Ins.  Co  

Indiana  Underwriters  

Indiana  Ins.  Co  

Jn.  ..-•*!  aa; 

Interstate  Ins.  Co  

Keystone  Mutual  Ins.  Co  

Lincoln  Ins.  and  Banking  Co  

Lumbermen's  Mutual  Ins.  Co  

Manton  Mutual  Fire  Ins.  Co  

Mercantile  Mutual  Fire  Ins.  Co  

Mercantile  Fire  Ins.  Co  

Mercantile  F.  &  M.  Ins.  Co  

Mutual  Fire  Ins.  Co  

Narragansett  Mut.  Fire  Ins.  Co  

National  Mutual  Church  Ins.  Co  

Northern  Ins.  Co  

Northwestern  Fire  Ins.  Co  

Patapsco  Mutual  Fire  Ins.  Co  

Prairie  State  Ins.  Co  

Pulaski  Mutual  Ins.  Co  

Rubber  Manufacturers'  Mut.  Ins.  Co.. 

Security  F.  &  M.  Assur.  Co  

Security  Mutual  Fire  Ins.  Co  

Underwriters  at  Standard  Lloyds  

Union  Fire  Ins.  Co  

Western  Fire,  Marine  &  Plate  Glass. . 
Western  Ins.  Co  


Location. 


Y. 


Alexandria. 
Charleston,  W.  Va 
Jackson,  Miss. 
Chicago,  111. 
Chicago,  111. 
Wilmington,  Del. 
Chicago,  111. 
Richmond,  Va. 
Boston,  Mass. 
New  York  City,  N 
Atlanta,  Ga. 
Chicago,  111. 
London. 

Indianapolis,  Ind. 
Indianapolis,  Ind. 
Boston,  Mass. 
Chicago,  111. 
Philadelphia,  Pa. 
Hammond.  Ind. 
Chicago,  111. 
Philadelphia,  Pa. 
Providence,  R.  I. 
Chicago,  111. 
Washington,  D.  C. 
Baltimore,  Md. 
Providence,  R.  I. 
Chicago,  111. 
Chicago,  111. 
Chicago,  111. 
Baltimore.  Md. 
Chicago,  111. 
Chicago,  111. 
Boston,  Mass. 
Washington,  D.  C. 
Omaha,  Neb. 
New  York  City,  N.  Y. 
Chicago,  111. 
Chicago,  111. 
Aurora.  111. 


None  of  the  above  named  concerns  have  even  attempted  to  se- 
cure a  license  for  the  legal  transaction  of  business  in  Minnesota, 
and  any  business  placed  by  these  companies  is  a  plain  violation  of 
the  Minnesota  statutes;  and  any  parties  aiding,  either  directly  or 
indirectly,  in  the  securing  or  placing  of  any  business  with  these 
unauthorized  companies  are  subject  to  prosecution — fine  as  well 
as  imprisonment. 

This  department  is  making  a  vigorous  effort  to  enforce  the 
laws  against  the  transactions  of  these  "wild  cat"  concerns,  and  to 
this  end  is  endeavoring  to  have  all  persons  guilty  of  acting  in  any 
capacity  in  the  interests  of  said  companies  arrested  and  fined,  and 
I,  therefore,  especially  warn  the  public  against  these  companies 
which  are  entirely  irresponsible,  financially  and  from  every  other 
standpoint. 

UNDERWRITING  AND  INVESTMENT  EXHIBIT. 

The  sworn  annual  statements  of  the  various  fire  and  fire  and 
marine  companies  filed  with  this  department,  covering  their  busi- 
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ness  and  financial  affairs  as  of  Dec.  31,  1901,  show  that  about  one- 
half  of  the  American  companies  enjoyed  a  slight  increase  in  the 
amount  of  net  surplus,  the  other  half  of  the  total  number  showing  a 
decrease,  while  of  the  companies  of  foreign  countries  only  about 
one-third  shows  an  increase  in  surplus  and  two-thirds  a  decrease. 
In  round  numbers  the  American  companies  show  a  total  increase 
in  surplus  of  $4,426,662,  as  against  a  decrease  of  $3,561,621,  or  a  net 
increase  in  surplus  by  all  companies  of  $865,041.  The  experience 
of  the  companies  of  foreign  countries  was  not  as  satisfactory,  the 
total  increase  in  net  surplus  by  certain  companies  being  $934,038, 
as  against  a  decrease  on  the  part  of  two-thirds  of  the  companies 
of  $1,980,699,  a  total  net  decrease  in  surplus  of  $1,046,661.  It  will 
thus  be  seen  that  the  latter,  or  foreign  country  companies,  as  a 
class  met  with  a  total  loss,  on  both  their  underwriting  and  invest- 
ment earnings,  of  over  $1,000,000,  while  on  the  other  hand  the 
American  companies  made  a  total  gain  of  less  than  $900,000.  The 
American  companies,  it  appears,  lost  on  their  underwriting  over 
$6,300,000,  while  the  foreign  country  companies  lost  over  $3,865,- 
000,  this  showing  a  total  loss  to  all  companies  operating  in  Minne- 
sota of  over  $10,000,000.  Take  all  of  the  companies  combined,  both 
American  and  foreign,  there  was  a  net  loss — including  profits  from 
all  sources,  both  underwriting  and  investment — of  about  $200,000. 

A  careful  anaylsis  of  "Table  D,"  comprising  a  compilation  of  the 
underwriting  and  investment  exhibit  of  all  the  companies,  will  be 
a  source  of  great  interest,  and  doubtless  profit,  to  the  underwriting 
fraternity,  as  said  exhibit  shows  the  actual  experience,  on  both 
the  underwriting  and  investments,  of  each  individual  company,  to- 
gether with  the  ratio  of  losses  incurred  to  premiums  earned,  ratia 
of  expenses  paid  to  premiums  earned,  and  the  average  premium 
rates  charged  during  the  year  on  fire  risks. 

It  will  be  noted  that  the  total  average  loss  ratio  by  all  com- 
panies slightly  exceeded  66  per  cent  of  the  premiums  earned,  while 
the  total  average  expense  ratio  exceeded  43  per  cent,  or  a  total  of 
slightly  in  excess  of  109  per  cent.  This  certainly  shows  very  em- 
phatically that  something  radical  must  be  inaugurated,  not  only  in 
the  way  of  reducing  the  average  fire  waste,  but  also  in  reducing  the 
average  cost,  in  the  way  of  expenses  for  handling  the  business. 

BUSINESS  PLACED  IN  UNAUTHORIZED  COMPANIES. 

The  following  is  a  list  of  persons  and  firms  who  have  secured 
from  the  Insurance  Commissioner  licenses  to  place  insurance  in 
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outside  or  unauthorized  companies,  in  accordance  with  the  provi- 
sions of  section  82,  chapter  175,  Laws  of  1895,  each  of  whom  has 
filed  the  necessary  bond  guaranteeing  the  payment  of  the  2  per 
cent  tax  on  the  premiums  thus  paid: 

H.  C.  Akeley  Lumber  Co.,  Minneapolis.     Island  Power  Co.,  Minneapolis. 
Backus,  Brooks  &  Co.,  Minneapolis.  Minneapolis  Dry  Goods  Co.,  Minneapolis. 

Bay  State  Milling  Co.,  Winona.  Monitor  Mfg.  Co.,  Minneapolis. 

C.  W.  Hackett  Hdw.  Co.,  St.  Paul.  New  England  Furniture  &  Carpet  Co., 

Minneapolis. 

Noyes  Bros.  &  Cutler,  St.  Paul.  N.  W.  Casket  Co.,  Minneapolis. 

Pillsbury-Washburn  &  Co.  Milling  Co.,      N.  W.  Consolidated  Milling  Co.,  Minne- 

Minneapolis.  apolis. 
C.  M.  Way,  Minneapolis.  N.  W.  Paper  Co.,  Cloquet. 

Brainerd  Lumber  Co,  Brainerd.  Paris-Murton  Co.,  Minneapolis. 

Boston  Ice  Co.,  Minneapolis.  Paterson  &  Stevenson,  Minneapolis. 

Field,  Schlick  &  Co.,  St.  Paul.  Peavey  Duluth  Terminal,  Duluth. 

Gordon  &  Ferguson,  St.  Paul.  Sehuneman  &  Evans,  St.  Paul. 

Hennepin  Co.  Barrel  Co.,  Minneapolis.      Ralph  J.  Young,  Minneapolis. 

Parties  securing  these  licenses  are  required  to  file  a  sworn 
statement  covering  the  premiums  paid  at  the  end  of  each  six 
months'  period  subsequent  to  the  issuance  of  the  license,  conse- 
quently, those  of  the  foregoing  list  who  have  submitted  no  report 
of  premiums  have  secured  the  license  within  the  past  six  months. 

During  the  past  year  there  has  been  a  largely  increased  number 
of  these  licenses  issued,  as  compared  with  the  previous  years,  this, 
in  a  large  measure,  being  due  to  the  heavy  exodus  of  companies 
from  the  state;  on  the  other  hand,  I  am  satisfied  that  this  license 
is  not  in  all  cases  secured  for  the  reason  that  the  capacity  of  au- 
thorized companies  has  been  exhausted,  but  rather  because  of 
the  fact  that  a  cheaper  premium  rate  may  possibly  be  obtained. 
Such  parties,  however,  should  fully  understand  that  in  the  event  of 
any  difficulty  being  experienced  in  securing  the  prompt  payment 
of  a  claim  accruing  under  such  policies,  the  assured  would  have 
no  recourse,  in  case  of  suit,  through  the  courts  of  Minnesota,  as 
none  of  such  unauthorized  companies  are  amenable  to  or  in  any 
way  subject  to  the  laws  of  this  state;  therefore,  any  risk  thus 
taken  out,  if  on  account  of  cheaper  rates,  is  certainly  a  very  un- 
wise business  policy  for  any  party  to  pursue.  As  stated  elsewhere, 
it  is  clearly  a  "penny  wise  and  pound  foolish''  policy,* and,  as  sug- 
gested in  my  report  of  last  year,  I  would  recommend  that  section 
82,  of  chapter  175,  above  cited,  be  so  amended  as  to  require  all 
parties  applying  for  such  a  license  to  file  an  affidavit  certifying 
to  the  fact  that  the  capacity  of  all  duly  authorized  companies  in 
Minnesota  had  been  exhausted. 

COMPANIES  IN  HANDS  OF  RECEIVERS. 


In  the  matter  of  the  Minneapolis  Fire  and  Marine  Mutual  In- 
surance Company,  of  Minneapolis,  which  was  placed  in  the  hands 
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of  a  receiver  under  date  of  March  5,  1901,  and  also  that  of  the 
Minnesota  Farm  Mutual  Insurance  Company,  of  Minneapolis,  an 
honest  and  conscientious  effort  is  being  made  to  liquidate,  as  fully 
as  possible,  the  outstanding  indebtedness  of  said  companies.  The 
only  source  of  revenue,  or,  in  other  words,  the  only  available  assets, 
is  such  as  may  be  realized  in  the  way  of  assessments  levied  upon 
the  membership  or  policy  holders. 

The  reports  of  the  respective  receivers  of  the  two  companies 
in  question  are  .herewith  appended: 

Minneapolis,  Aprll  9,  1902. 

To  Hon.  Elmer  H.  Dearth,  Insurance  Commissioner,  State  of  Minnesota,  St. 
Paul,  Minn., 

Sir:  The  undersigned,  receivers  of  the  Minneapolis  Fire  and  Marine 
Mutual  Insurance  Company,  insolvent,  beg  leave  to  submit  the  following 
statement  of  receipts  and  disbursements  of  the  above  company  for  the  year 
ending  March  5,  1902,  the  said  company  having  been  placed  in  their  hands 
as  receivers,  and  declared  insolvent  by  the  Court,  on  March  5,  1901. 

RECEIPTS. 


Cash  on  hand  at  the  time  of  appointment  of  receiver  and  turned 
over  by  the  Minneapolis  Fire  and  Marine  Mutual  Insurance 

Company  to  the  receivers   $371.11 

Proceeds  of  sale  of  office  furniture  and  maps   374.35 

Agency  balances  paid   215.64 

Certificate  of  Deposit  Minnesota  Loan  &  Trust  Co   13.91 

Certificate  of  Deposit  Germania  Bank   100.00 

Assessments  upon  mutual  policy  holders  collected  in  full  and 

compromised    13,476.84 

Collected  by  John  T.  Jones  but  not  yet  turned  over   15.00 


Total  receipts    $14,566.85 

DISBURSEMENTS. 

Office  rent    $304.80 

Salaries  of  employes,  including  expense  of  sending  out  two 

notices  to  policy  holders   1,703.13 

Postage  and  printing   545.97 

Traveling  expenses  in  connection  with  the  adjustment  of  claims 

and  collection  of  assessments    678.17 

Salaries  of  traveling  men   415.00 

Fees  paid  non-resident  attorneys  in  suits  on  assessments   256.38 

Taxes    29.10 

Court  fees    121.79 

Paid  Bonding  Company  for  receivers'  and  other  bonds   40.00 

Attorneys'  fees,  including  $250  paid  for  litigation  in  Arkansas...  275.00 

Miscellaneous  disbursements,  consisting  of  numerous  small  items  136.54 

Fees  paid  receivers  on  account  by  order  of  Court   1,500.00 

Cash  in  hands  of  John  T.  Jones  ••   15.00 

Cash  on  hand   8,545.97 


Total   ,   $14,566.85 


W.  S.  DWINNELL, 
JOHN  C.  SWEET, 
Receivers. 
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Minneapolis,  April  15,  1902, 
Elmer  II.  Dearth,  Esq.,  Insurance  Commissioner,  St.  Paul,  Minn., 

Dear  Sir:  As  Receiver  of  the  Minnesota  Mutual  Farm  Insurance  Com- 
pany, insolvent,  I  beg  leave  to  submit  the  following  report  of  its  condition, 
which  is  as  nearly  correct  as  I  am  able  to  determine  from  the  records  of 
the  company  in  my  possession. 

LIABILITIES. 

Losses,  expenses  and  obligations  of  management   $6,674.75 

ASSETS. 

Old  premium  notes,  face  value,  $424.45,  actual  value  probably   $10.00 

Premium  notes  of  1901,  face  value,   $1,386.36,   actual  value 

probably    200.00 

Cash  received  from  Company   20.02 

Cash  collected  since  Receivership   67.00 

Total    $297.02 

Insurance  in  force  at  beginning  of  Receivership   $399,449.00 

Premiums  in  force  at  beginning  of  Receivership   10,891.62 

Number  of  parties  insured   723.00 

The  only  asset  with  which  to  pay  the  obligations  is  the  assessment  to 
which  each  policy  holder  is  liable,  the  collection  of  which  is  in  progress  now 
on  my  petition  before  the  Court  in  Hennepin  County,  Minnesota. 

Yours,  etc., 

(SIGNED)  F.  B.  WRIGHT, 
Receiver. 

TOWNSHIP  MUTUAL  FIRE  INSURANCE  COMPANIES. 

The  township  mutual  fire  insurance  companies,  whose  terri- 
tory for  the  transaction  of  business  is  limited  strictly  to  the  State 
of  Minnesota — each  individual  company  being  restricted  to  a  cer- 
tain number  of  townships  which  in  no  event  could  exceed  fifty — 
have  enjoyed  a  wonderfully  prosperous  year.  Their  annual  re- 
ports, covering  their  business  and  financial  affairs  as  of  the  year 
ending  Dec.  31,  1901,  show  total  amount  of  insurance  in  force  of 
1135,425,669,  an  increase  over  the  amount  at  risk  at  the  end  of  the 
preceding  year  of  $13,426,583.  The  total  number  of  policies  out- 
standing was  94,232,  an  increase  of  6,707  over  the  number  in  force 
at  the  close  of  the  year  1900. 

The  total  amount  of  losses  paid  during  the  year  was  $176,074.33, 
this  being  an  increase  over  the  losses  paid  during  the  preceding 
year  of  $29,776.53.  The  total  cash  receipts  during  the  year  were 
$267,472.57,  exceeding  the  amount  paid  by  members  for  the  pre- 
ceding year  by  $35,239.39.  The  average  cost  to  members  per  $100 
of  insurance,  including  losses  and  expenses,  was  slightly  in  excess 
of  18  cents,  the  proportion  of  this  amount  applicable  to  losses  be-, 
ing  13  cents,  the  expense  element  amounting  to  the  very  small  sum 
of  5  cents  per  $100  at  risk. 
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This  certainly  fully  demonstrates  the  fact  that  the  element  of 
moral  hazard  which  enters  so  largely  into  the  question  of  liability 
assumed  by  the  regular  joint  stock  companies,  or  in  fact  all  mutual 
companies  doing  a  general,  promiscuous  line  of  business,  is  entirely 
eliminated  with  the  township  mutuals.  Even  the  joint  stock  fire 
companies  find  it  unprofitable  to  write  farm  business  at  a  rate  of 
75  cents  or  f  1. 

The  following  table,  giving  the  total  business  transacted  by 
farmers'  township  mutuals  since  this  class  of  corporations  first 
came  into  existence  in  the  year  1878,  shows  a  remarkable  increase 
in  the  business  transacted  and  duly  indicates  that  the  farmers  of 
Minnesota  are  fully  capable  of  taking  care  of  their  own  insurance 
indemnity,  independent  of  any  outside  or  other  domestic  corpora- 
tions operating  on  the  stock  plan : 

BUSINESS  TRANSACTED  BY  TOWNSHIP  MUTUALS  SINCE  1878. 


Years. 

Insurance 
Written. 

Insurance 
in 
Force. 

Received 

from 
Members. 

Cost  per 
8100  In- 
surance 

in  Force. 

Losses 
Incurred. 

Assets. 

1878  

$253,157 

$923,678 

$1,322 

.14 

$425 

$1,305 

1879  

344,622 

1,321,037 

2,158 

.16 

1,142 

2,004 

1880  

441,060 

1,704,210 

1,447 

.08 

568 

2,702 

1881  

1,102,838 

2,249,311 

4,558 

.20 

2,085 

4,445 

1882  

1,028,122 

2,838,477 

2,466 

.09 

2,438 

5,023 

1883  

1,219,012 

3,733,482 

4,761 

.13 

2,236 

6,638 

1,960,315 

5,620,013 

9,418 

.17 

4,753 

12,090 

1885  

2,574,421 

8,034,124 

11,566 

.14 

6,310 

22,082 

1886  

4,248,540 

11,328,347 

17,208 

.15 

14,615 

36,956 

1887  

8,716,474 

13,650,496 

19,517 

.14 

6,882 

40,378 

1888  

4,818,222 

17,192,132 

22,486 

.13 

13,679 

34,121 

5,750,000 

21,783,445 

32,575- 

.15 

22,161 

40,023 

1890  

6,661,935 

24,931,347 

36,467 

.15 

27,677 

45,736 

1891  

9,423,094 

31,521,017 

48,736 

.15 

35,651 

51,694 

1892  

9,568,039 

37,045,741 

54,774 

.15 

44,167 

56,209 

1893  

10,693,071 

44,381,416 

58,904 

.18 

42,014 

63,464 

1894  

14,367,945 

52,776,236 

89,771 

.17 

70,668 

74,833 

1895  

15,839,589 

60,268,706 

104,804 

.17 

79,566 

88,051 

1896  

20,719,598 

72,863,251 

113,362 

.17 

82,795 

98,514 

1897  

33,131,648 

86,442,233 

132,616 

.15 

93,171 

95,400 

1898  

24,186,648 

96,922,494 

176,092 

.18 

121,477 

113,391 

1899  

26,202,766 

108,831,725 

216,286 

.20 

153,378 

116,357 

1900  

31,886.487 

121,999,087 

237,233 

.19 

150,201 

120,164 

1901  

35,379,631 

135,425,669 

267,472 

.19 

173,764 

140,440 

Totals  

$265,517,234 

$963,787,674 

$1,665,999 

.17 

$1,151,823 

NATIONAL  ASSOCIATION  OF  LOCAL  MUTUAL  FIRE  INSURANCE 

COMPANIES. 

On  March  4th  to  6th,  1902,  Minnesota  was  honored  with  the 
annual  convention  of  the  National  Association  of  Mutual  Fire  In- 
surance Companies,  which  was  held  in  St.  Paul  on  the  above  dates. 
The  meeting  was  largely  attended  by  delegates  from  the  various 
states  of  the  Union,  the  number  in  attendance  from  the  home  or 
Minnesota  companies  being  especially  gratifying.    On  this  occa- 


XX 


THIRTY-FIRST  ANNUAL  REPORT 


sion  the  writer  was  honored  with  an  invitation  to  deliver  an  ad- 
dress before  the  convention,  which  was  cheerfully  accepted.  As 
what  I  had  to  say  on  this  occasion  will,  doubtless,  prove  of  some 
interest  and  instruction  to  the  general  public,  particularly  to  the 
farmers  of  Minnesota,  who  are  not  only  active  in  the  management 
but  also  patrons  of  our  township  mutual  fire  companies,  I  take  the 
liberty  of  appending  herewith  a  full  text  of  the  address  in  question : 

ADDRESS  DELIVERED  BEFORE  THE  NATIONAL  ASSOCIATION  OF  CO- 
OPERATIVE MUTUAL  INSURANCE  COMPANIES  AT  THE  ANNUAL 
MEETING  HELD  AT  ST.  PAUL,  MINN.,  MARCH  4  to  6,  1902. 

BY  ELMER  H.  DEARTH.  INSURANCE  COMMISSIONER. 

Mr.  President  and  Gentlemen  of  the  Convention:  I  have  been 
requested  to  address  you  on  this  occasion  and  am  somewhat  at  a  loss  to 
know  just  what  line  of  thought  I  should  pursue.  I  shall  Dot  attempt  or 
assume  to  give  any  instructions  as  to  how  you  should  conduct  the  business 
of  the  various  companies  which  the  members  of  this  convention  represent, 
as  it  is,  without  doubt,  true  that  all  of  you  are  more  familiar  with  the 
practical  side  than  myself,  as  my  experience,  as  far  as  relating  to  mutual 
insurance,  has  been  principally  confined  to  the  administration  of  the  laws 
relating  to  and  governing  the  organization  and  business  transactions  of 
this  class  of  companies. 

I  understand  that  this  is  a  convention  comprised  principally  of  the 
representatives  of  local  co-operative  mutual  insurance  companies,  and 
that  a  very  large  percentage  of  the  membership  represents  companies 
whose  business  is  confined  solely  to  the  insurance  of  farm  property.  In 
the  State  of  Minnesota  we  have  no  companies — other  than  the  so-called 
farmers'  township  mutual  fires — whose  territory  for  the  writing  of  business 
is  limited  to  certain  townships  or  counties;  in  other  words,  we  have  no 
local  mutuals  which  are  permitted  to  write  property  located  within  the  cor- 
porate limits  of  any  city  or  village,  except  those  organized  under  the  general 
law  which  are  termed  "state  mutuals,"  whose  field  of  operation  is  not  limited 
to  the  confines  of  any  particular  townships  or  counties,  and  also  being  in 
nowise  limited  to  any  special  class  of  risks  or  hazards. 

Great  good  can  be  accomplished  through  thorough  organization;  this 
being  true  especially  as  relating  to  mutual  or  co-operative  insurance  com- 
panies. In  this  way  only  can  the  full  benefit  of  co-operation  be  realized. 
The  legislative  body  of  the  State  of  Minnesota  has  seen  fit  to  confine  local 
mutual  msuiance  corporations  to  farm  insurance,  there  never  having  been 
a  law  placed  upon  the  statute  books  of  this  state,  permitting  the  incorpo- 
ration of  any  local  township  or  county  companies  to  write  insurance  other 
than  upon  farm  property. 

It  is  clear  that  of  all  the  local  mutual  insurance  companies  the  farmers' 
township  mutual  fires  are  of  the  greatest  inportance  and  have  been  the  most 
eminently  successful,  as  the  records  of  the  various  state  insurance  depart- 
ments will  verify,  this  having  been  made  especially  emphatic  through  the 
wonderfully  successful  operations  of  this  class  of  companies  in  the  State 
of  Minnesota.  These  companies  deserve  the  greatest  consideration,  not 
alone  for  the  very  large  number  of  policy  holders  or  members,  but  on  account 
of  the  thoroughly  earnest,  conscientious  and  conservative  management  which 
has  been  a  marked  characteristic  of  their  business  transactions. 

The  law  authorizing  the  organization  of  this  particular  class  of  local 
companies  in  the  State  of  Minnesota  was  first  passed  in  1875.  The  opposition 
against  the  enactment  of  said  law  was  both  pronounced  and  persistent,  and 
among  the  strongest  opponents  to  the  passage  of  the  measure  was  the  Insur- 
ance Commissioner  of  the  state,  who  was  thoroughly  imbued  with  the  idea 
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that  companies  thus  limited  to  such  small  territory  as  the  act  provided  were 
sure  to  be  unsuccessful. 

It  is  interesting  at  this  time  to  note  the  general  sentiment  entertained 
by  the  general  public,  and  especially  by  the  state  insurance  officials,  against 
the  incorporation  of  this  class  of  companies.  In  common  with  all  new 
schemes  and  propositions,  when  first  inaugurated,  there  was  a  painful  lack 
of  thorough  organization,  and  when  the  bill  was  first  before  the  legislature 
of  this  state,  proposing  a  law  authorizing  the  formation  of  farmers'  town- 
ship mutual  fire  companies,  the  then  Insurance  Commissioner  (being  ad- 
vised as  to  the  failure  of  township  mutuals  in  other  states  where  the  law 
had  been  previously  enacted)  strenuously  opposed  the  passage  of  such  an 
act  in  Minnesota.  In  his  annual  report  for  1874  he  quotes  the  following  from 
the  report  of  the  Insurance  Commissioner  of  the  State  of  New  Hampshire, 
viz.: 

"Since  the  year  1800  there  have  been  chartered  by  the  legislature  of  this 
state  (New  Hampshire)  fifty-seven  farmers'  mutual  fire  insurance  compa- 
nies. Of  these  forty-four  appear  to  have  been  organized  and  issued  policies, 
and  only  six  of  them  still  live.  All  the  others,  with  a  single  exception,  went 
down  under  financial  embarrassment,  leaving  their  patrons  to  pocket  the 
losses  and  seek  indemnity  elsewhere.  Such  is  the  history  of  mutual  fire 
insurance  in  New  Hampshire.  However  correct  it  may  be  in  theory,  prac- 
tically the  system  is  not  successful." 

The  Minnesota  Insurance  Commissioner  adds  that  such  is  their  history 
everywhere,  and  Minnesota,  profiting  by  their  experience,  should  steadfastly 
refuse  all  legislation  looking  to  their  propagation  in  this  state. 

The  following  year  (1875),  as  I  have  duly  stated,  the  legislature  of  Min- 
nesota yielded  to  the  persistent  appeals  of  certain  petitioners  and  passed  a 
law  authorizing  the  formation  of  township  mutual  fire  insurance  companies 
in  twelve  counties  only.  The  Commissioner,  in  his  report  for  said  year, 
commenting  upon  the  passage  of  said  act,  states: 

"It  is  perhaps  not  worth  while  to  discuss  the  merits  of  the  law  at  this 
time.  The  opinion  of  the  writer  was  fully  expressed  on  the  subject  in  the 
last  annual  report.  There  is  hardly  a  probability  that  these  companies  will 
prove  successful  in  this  state;  but  now  that  the  law  has  been  enacted,  those 
who  desire  so  to  do  should  be  allowed  to  taste  of  its  fruits — to  learn,  as 
people  in  other  states  have  learned,  that  this  class  of  companies  must,  from 
the  very  nature  of  things,  prove  failures.  It  is  impossible  for  an  insurance 
company  to  thrive  in  such  circumscribed  limits,  whether  life  or  fire,  whether 
stock  or  mutual.  Just  in  the  proportion  that  a  company  of  this  character 
is  limited,  both  as  respects  the  area  of  territory  in  which  it  operates  and 
the  number  of  members  comprising  it,  is  the  value  of  the  insurance  it  offers 
impaired.  This  proposition  needs  no  exemplification.  It  will  be  admitted 
by  all.  The  principle  upon  which  it  was  founded  holds  good  in  all  insur- 
ance companies,  and  has  been  so  thoroughly  verified  by  experience  as  to 
be  indisputable.  County  mutuals  would  be  better  than  township  mutuals, 
but  even  they  would  probably  fail  here  as  they  have  elsewhere.  All  insur- 
ance obtained  below  a  fair  price  is  of  doubtful  value.  That  which  costs 
nothing  is  worth  nothing  as  a  rule,"  etc. 

The  foregoing  doubtless  represented  the  general  opinion  and  sentiment 
entertained  by  all  at  that  time  who  were  in  any  way  familiar  with  insurance 
matters,  and  is  interesting  in  view  of  the  wonderful  success  which  all  of  the 
companies  organized  in  the  State  of  Minnesota  since  the  enactment  of  the 
law  in  1875  have  enjoyed.  With  but  one  or  two  exceptions  not  a  single 
farmers'  township  mutual,  out  of  a  total  of  130  odd  which  have  been  incor- 
porated, has  retired  from  the  field,  and  the  one  or  two  exceptions  did  not 
fail  on  account  of  heavy  losses  or  mismanagement,  their  charters  having 
been  surrendered  before  any  business  whatever  was  transacted.  The  suc- 
cess of  these  companies,  in  my  opinion,  cannot  be  especially  attributed  to 
the  laws,  but  is  due  principally  to  the  members  and  officers  of  the  companies 
themselves.  The  thorough  organization  which  has  been  attained  in  the 
management  of  these  companies,  and  the  fact  that  each  policy  holder  has 
thoroughly  appreciated  the  fact  that  he  is  a  part  and  parcel  of  the  organi- 
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zation — each  policy  holder  resolving  himself  into  a  committee  of  one  to 
inspect  the  risk  of  his  neighbor — is  mainly  the  secret  of  the  wonderful  suc- 
cess these  companies  have  enjoyed  in  this  state.  Well  conducted  by  the  offi- 
cers, maintaining  no  costly  offices,  in  every  way  practicing  the  truest  econ- 
omy, and  the  entire  elimination  of  the  moral  hazard  feature  from  the  risk,  the 
policy  holder  is  called  upon  to  pay  merely  the  actual  cost  of  his  protection. 
The  property  of  the  members  being  individually  liable  for  the  amount  of 
their  pro  rata  assessment,  there  is  no  way  in  which  these  companies  can 
become  unable  to  pay  their  bona  fide  losses,  providing  the  same  careful, 
conservative  and  economical  management  of  the  past  continues  in  the 
future.  These  companies  have  saved  to  the  farmers  of  Minnesota  millions 
of  dollars  in  premiums. 

During  the  first  year  after  the  passage  of  the  act  there  were  but  two 
companies  organized — the  Featherstone  Mutual  of  Goodhue  County  and  the 
Manchester  Mutual  of  Freeborn  County.  Tne  Featherstone  Mutual,  how- 
ever, never  transacted  any  business,  surrendering  its  charter  within  the 
first  year  after  its  organization.  It  is  interesting  to  note  that  with  the  excep- 
tion of  this  particular  company,  and  one  other  organized  some  years  later 
which  also  surrendered  its  charter  before  transacting  any  business,  none 
of  the  township  mutuals  in  this  state  have  ever  retired  from  business,  there 
not  having  been  one  single  failure  through  unprofitable  underwriting,  and  up 
to  date,  or  at  the  close  of  the  year  1901,  there  have  been  132  incorporated, 
130  of  which  are  in  active  operation  and  enjoying  a  high  degree  of  prosperity. 

At  the  close  of  the  second  year  after  the  incorporation  of  the  law  there 
was  a  total  of  10  companies  organized.  The  insurance  commissioner,  in 
3iis  report  issued  in  1878,  commenting  upon  the  probable  results  of  the  town- 
ship mutuals,  stated : 

"While  it  is  not  probable  that  this  class  of  companies  will  prove  to  be  any 
more  stable  or  long-lived  in  this  state  than  in  any  other  where  they  have 
been  experimented  with,  still  there  will  be  something  of  value  in  their  exper- 
ience of  which  the  people  and  the  underwriting  fraternity  will  have  the  bene- 
fit." 

The  legislature  of  1878  amended  the  law  permitting  the  organization  of 
companies  in  thirty-three  counties  instead  of  twelve  and  a  subsequent  legis- 
lature amended  the  same  permitting  the  organization  of  such  companies  in 
each  and  every  county  of  the  state,  each  company  being  limited  under 
this  amendment  to  twenty-five  townships,  which  must  be  adjoining  or  con- 
tiguous to  each  other.  Later,  in  1897,  the  law  was  amended  extending  the 
territory  not  to  exceed  fifty  townships.  The  facts  are,  however,  that  there 
are  but  very  few  companies  transacting  business  in  townships  exceeding 
fifteen  or  twenty. 

The  reports  filed  with  the  department  at  the  close  of  the  year  1879,  or  the 
fourth  year  after  the  passage  of  the  act,  indicated  that  there  were  14  com- 
panies which  had  been  organized,  having  a  total  of  1,098  policies  in  force, 
covering  insurance  to  the  amount  of  $1,321,037.  Twenty-two  years  later,  or 
on  Dec.  31,  1901,  the  number  of  companies  organized  and  in  operation  was 
130,  as  previously  stated,  having  a  total  membership,  or  policy  holders,  of 
nearly  100,000  farmers,  or,  to  be  exact,  94,232,  representing  insurance  in  force 
of  $135,425,669,  this  being  an  increase  over  the  immediately  preceding  year 
(1900)  of  6,707  in  membership,  and  over  $13,000,000  of  insurance  in  force.  In 
1879  the  total  receipts  by  the  14  companies  were  $2,392.64,  as  against  $264,- 
472.57  collected  during  the  year  1901. 

The  records  of  the  insurance  department  indicate  that  during  the  entire 
period  of  twenty-five  years,  or,  in  other  words,  since  1876,  that  these  com- 
panies have  been  operating  in  Minnesota,  the  average  premium  rate  per 
$100  of  insurance  has  amounted  to  the  small  sum  of  17  cents.  Of  this 
amount  13  cents  covered  all  losses  incurred,  while  4  cents  only,  on  each 
$100  of  insurance,  represented  the  entire  expense  of  management.  It  thus 
appears  that  it  has  only  cost  the  members,  or  policy  holders,  of  these  com- 
panies about  one-fifth  of  the  average  amount  that  would  have  been  paid  to 
regular  old  line  stock  companies,  or  a  saving,  in  round  numbers,  during 
the  year  1901  alone,  of  $1,069,000.    The  farmers  of  this  state  have,  therefore, 


INSURANCE  COMMISSIONER. 


xxiii 


through  these  local  township  mutual  insurance  companies,  since  the  enact- 
ment of  the  law  in  1875,  saved  in  the  way  of  insurance  premiums  a  gross  sum 
of  not  less  than  twelve  millions  of  dollars,  and  during  each  year  in  the 
future  there  will  be  an  average  saving  of  over  one  million  dollars.  This 
certainly  is  a  most  surprising  record,  especially  to  those  who  so  persistently 
and,  without  doubt,  honestly  predicted  the  utter  failure  of  this  system  of 
local  mutual  fire  insurance  corporations.  These  companies  at  the  present 
time  have  a  practical  monopoly  of  the  farm  business  in  the  State  of  Minne- 
sota. Old  line  or  joint  stock  companies  find  it  unprofitable  to  carry  these 
risks,  even  at  a  rate  of  seventy-five  cents  or  a  dollar,  and  such  of  the  com- 
panies as  formerly  maintained  a  regular  farm  department  in  Minnesota  are, 
with  few  exceptions,  withdrawing  from  this  class  of  business  entirely,  and 
it  is  only  in  exceptional  cases  where  the  companies  will  accept  a  farm  risk. 

The  legislature,  in  the  year  1899,  passed  an  amendment  to  the  statute 
relating  to  the  organization  of  state  mutual  fire  insurance  companies, 
authorizing  the  organization  of  companies  for  placing  insurance  upon  cream- 
ery and  cheese  factory  buildings  and  their  contents  and  equipments  exclu- 
sively, located  in  the  State  of  Minnesota.  In  perfecting  the  organization  of 
such  a  company  there  must  be  secured,  at  least,  applications  for  insurance 
in  an  amount  not  less  than  $50,000,  covering  on  not  less  than  twenty-five 
separate  risks,  before  a  license,  or  charter,  could  be  granted  authorizing 
the  issuance  of  policies.  All  such  corporations  shall  be  designated  as  mutual 
creamery  fire  insurance  companies  and  can  issue  no  insurance  other  than  up- 
on this  class  of  risks  located  in  the  State  of  Minnesota. 

The  statute  as  amended  also  authorizes  the  organization  of  mutual  fire 
insurance  companies  for  the  writing  of  insurance  upon  the  stock  in  trade, 
tools  and  fixtures  of  retail  hardware  dealers,  and  also  upon  the  store  build- 
ing containing  the  same,  when  such  building  is  owned  by  the  owner  of 
such  stock,  tools,  fixtures,  etc.  The  territory  of  such  companies  is  restricted 
to  risks  located  within  the  State  of  Minnesota.  In  perfecting  the  incor- 
poration of  such  a  company  there  must  be  secured  by  the  promoters,  appli- 
cations for  insurance  in  a  sum  of  not  less  than  $500,000,  covering  on  not  less 
than  200  separate  risks,  said  applications  to  be  entered  upon  said  pro- 
posed company's  books  before  a  license  or  charter  can  be  issued  by  the 
insurance  commissioner.  This  class  of  companies  the  statute,  as  amended, 
designates  as  mutual  retail  hardware  fire  insurance  companies  and  can  issue 
no  policy  except  upon  this  class  of  risks.  Since  the  enactment  of  this  law 
there  has  been  one  mutual  creamery  and  cheese  factory  company  organized, 
and  two  retail  hardware  dealers'  companies.  These  companies  have  met  with 
a  fair  degree  of  success  during  the  short  period  that  they  have  been  in  exist- 
ence, and  if  the  same  degree  of  economy  and  care — in  the  way  of  inspection 
of  each  individual  risk — is  exercised  by  the  various  members,  it  is  not  impos- 
sible that  these  companies  may  enjoy  in  a  large  degree"  the  same  measure 
of  success  as  the  farmers'  township  mutuals. 

Without  doubt  it  is  safe  to  say  that  from  fifty  to  sixty  per  cent  of  the 
fire  waste  in  this  country  is  due  to  carelessness  and  actual  incendiarism; 
in  other  words,  that  most  of  the  fires  occur  from  preventable  causes.  Over- 
insurance  is  the  direct  cause  of  many  fires  and  of  a  large  percentage  of  the 
insurance  losses.  As  an  old  adjuster  aptly  remarked:  "The  cause  of  certain 
fires  is  due  to  friction — the  rubbing  of  a  thousand  dollar  policy  on  a  six 
hundred  dollar  building." 

It  is  doubtless  just  this  sort  of  friction  which  causes  hundreds  of  fires 
every  year.  For  all  of  such  losses  the  companies  alone  are  to  blame.  The 
universal  practice  of  all  the  township  mutuals  (and  as  I  presume  is  true 
of  all  local  mutual  companies  whose  business  is  restricted  to  special  classes 
of  property)  is  the  limiting  of  the  liability  carried  on  any  single  risk  to  about 
two-thirds  or  three-fourths  of  its  actual  value,  thus  making  the  property 
owner  a  co-insurer.  This  practically  entirely  eliminates  the  moral  hazard 
feature,  and,  beyond  question,  is  the  principal  reason  or  cause  for  the  very 
small  loss  ratio  experienced  by  these  companies.  As  an  evidence  that  this 
fact  holds  true  with  practically  all  companies  restricted  to  a  special  clasi 
of  hazards,  it  appears  that  the  companies  known  as  factory  mutuals,  which 
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write  or  confine  their  business  to  the  preferred  class  of  risks,  were  carrying 
insurance,  as  of  Dec.  31,  1901,  in  the  amount  of  $1,200,000,000.  Of  this 
amount  about  one-fourth  constitutes  what  are  known  as  the  junior  risks; 
that  is,  risks  that  are  widely  scattered,  and  are  of  greater  variety  than  those 
of  the  so-called  senior  companies,  which  disregard  risks  that  are  not  fully  up 
to  the  highest  standard  of  protection.  The  senior  companies  carry  about 
$900,000,000,  and  their  total  losses  and  expenses  for  the  year  have  been 
only  about  10  cents  per  $100  of  insurance;  loss  by  fire  and  water  only 
about  3%  cents.  It  appears  that  this  record  has  practically  been  main- 
tained during  a  period  of  the  last  five  years. 

Mutual  companies  subject  to  no  restrictions,  as  regards  the  classes  of 
property  insured,  have  not  by  any  means  been  as  successful.  This  is  more 
particularly  due  to  the  fact  that  they  are  in  open  competition  with  the  joint 
stock  companies  for  business,  and  the  usual  conservative  care  exercised 
by  local,  and  companies  restricted  to  special  classes  of  risks,  is  usually 
lost  sight  of,  with  the  result  that  a  large  percentage  of  their  risks  is  of  the 
special  hazard  character,  and  which  the  regular  companies,  in  many 
instances,  decline  to  write  at  any  price,  and  furthermore,  the  mutual  feature 
in  their  underwriting  is  practically  lost  sight  of.  In  fact,  it  is  true  in  many 
instances  that  the  management  of  the  companies  especially  aim  to  leave 
the  impression  with  the  policy  holder  that  the  liability  for  assessment  is 
practically  eliminated,  thus  when  the  necessity  arises  for  the  levying  of  an 
assessment,  the  payment  of  same  is  universally  resisted  by  the  policy 
holder,  consequently  disaster  and  a  receivership  become  inevitable. 

The  principal  foundation  of  a  mutual  insurance  company  is  the  honesty 
of  the  men  charged  with  the  management  of  its  affairs,  and  the  public 
confidence  in  such  officials;  therefore,  the  laws  of  the  state  should  fully 
authorize  the  insurance  commissioner  to  exercise  his  discretion  in  the 
granting  of  a  charter  to  any  parties  attempting  to  perfect  the  organization 
of  a  company;  in  other  words,  he  should  be  empowered  to  refuse  a  certificate 
of  authority,  or  charter,  when  fully  satisfying  himself  that  the  company  is 
not  being  organized  by  men  of  strict  honor  and  integrity,  and  who  may  not 
be  in  good  standing  in  the  respective  communities  in  which  they  may  reside. 

Under  the  laws  of  Minnesota  as  they  now  exist  the  insurance  commis- 
sioner is  practically  compelled  to  issue  a  certificate  of  authority  to  any 
company,  in  the  organization  of  which  the  incorporators  have  complied 
with  the  provisions  of  the  statute  relating  to  the  legal  incorporation  thereof, 
regardless  of  the  fact  that  he  may  be  fully  satisfied  that  the  prime  movers 
in  the  organization  are  men  of  unsavory  character,  thoroughly  dishonest, 
and  disreputable  in  their  business  dealings.  The  citizens  of  the  state  should 
be  thoroughly  protected  against  the  manipulations  or  dishonest  transactions 
of  this  class  of  people.  In  all  cases  where  the  commissioner  is  fully  satisfied  of 
the  honest  and  conscientious  intentions  of  the  officers  of  any  company,  in 
the  management  of  its  affairs,  he  should  be  given  the  discretionary  power, 
whenever  it  appears  to  him  that  the  business  of  the  company  is  not  being 
conducted  along  safe  or  proper  lines,  to  require  such  changes  as  will  correct 
any  possible  evils  without  ruining  the  company,  or,  in  other  words,  jeopard- 
izing the  interests  of  the  policy  holders.  On  the  other  hand,  if  such  changes 
as  appear  necessary  for  the  safety  of  the  policy  holders  are  not  promptly 
effected  in  accordance  with  such  suggestions,  the  commissioner  should  not 
hesitate  to  see  that  the  laws  are  fully  complied  with,  and  his  convictions  in 
the  premises  thoroughly  enforced.  I,  personally,  have  known  some  cases 
where  a  few  persons  have  pooled  their  interest  in  organizing  a  mutual  insur- 
ance company,  having  solely  in  mind  the  advantages  which  would  accrue  to 
their  own  pecuniary  benefit,  having  no  thought  or  care  as  to  the  rights  of 
the  public  or  the  prospective  policy  holders.  In  all  such  cases  the  com- 
missioner should  have  power,  under  the  law,  after  satisfying  himself  that 
these  conditions  prevail,  to  refuse  a  charter  or  certificate  of  authority  to 
any  such  proposed  corporation.  It  is  a  noteworthy  fact  however,  that  no 
such  instance  has  ever  occurred  in  connection  with  the  organization  of  a 
township  mutual  fire  insurance  company  in  this  state,  but  in  effecting  the 
organization  of  certain  mutual  hail  and  cyclone  insurance  companies  the 
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record  has  not  been  as  satisfactory.  In  my  opinion  the  laws  should  in  all 
cases  limit  the  expense  of  management,  as  a  precaution  against  the  manipu- 
lations of  possibly  dishonest  parties  who  might  obtain  management  control 
of  the  corporation.  Somewhat  strange  as  it  may  seem,  however,  there  has 
not  been  a  single  instance  in  connection  with  any  one  of  the  130  odd  township 
mutual  fire  insurance  companies  organized  in  this  state,  which  has  come  to 
the  attention  of  the  insurance  department,  which  would  indicate  that  any 
such  requirement  of  the  statute  was  even  advisable,  let  alone  the  matter  of 
necessity. 

As  insurance  commissioner  of  this  state,  I  at  all  times  stand  ready  to 
lend  such  assistance,  in  the  way  of  information,  advice  or  otherwise,  as 
may  be  within  my  power,  to  help  forward  the  great  work  that  is  being 
accomplished  through  these  local  mutual  fire  insurance  corporations.  There 
is  no  question  but  what  the  good  which  is  bound  to  accrue  to  the  various 
mutual  companies  through  this  National  Association — in  the  collection  and 
dissemination  of  information  in  the  various  branches  of  the  business  in 
which  the  companies  are  now  engaged,  or  may  have  in  anticipation — is  far- 
reaching  and  of  inestimable  value  to  each  and  every  policy  holder  throughout 
the  country. 

Organization  and  system  are,  beyond  question,  the  keystone  upon  which 
are  founded  every  successful  business  enterprise,  regardless  of  the  char- 
acter of  the  undertaking.  The  good  results  accomplished  through  the 
state  association  of  the  local  township  mutual  fire  insurance  companies  of 
Minnesota  have  been  most  marked  in  the  dissemination  of  knowledge  and 
interchange  of  ideas,  covering  a  range  of  experience  limited  only  by  the 
number  of  companies  and  years  that  the  same  have  been  in  active  operation, 
and  which  could  not  through  any  other  means  be  acquired.  Not  the  least 
of  the  good  results  is  the  forming  of  the  personal  acquaintance  acquired 
through  the  meetings  of  this  organization  which  are  held  annually.  The 
benefits,  therefore,  that  must  be  derived  through  this  National  Association — 
through  which  the  dissemination  of  knowledge  and  information,  covering 
the  most  practical  and  successful  business  methods  of  the  various  organi- 
zations in  all  the  states  enjoying  a  membership  therein — must  be  of  inesti- 
mable value  and  redound  in  great  practical  results,  not  only  to  each  local  com- 
pany, but  to  each  individual  policy  holder  throughout  the  country  as  well. 
In  this  great  work  the  insurance  commissioners  of  the  various  states  should 
take  a  deep  and  conscientious  interest,  and  I  wish  to  assure  the  gentlemen 
of  this  convention  that  the  commissioner  of  Minnesota  will  at  all  times  be 
found  ready  and  willing  to  exercise  such  powers  as  the  laws  may  place  in 
his  hands  to  raise  the  standard  of  insurance,  whether  mutual  or  otherwise, 
by  a  proper  enforcement  of  those  laws,  striving  at  all  times  to  see  that  strict 
justice  is  accorded  to  all  property  owners  in  his  state. 

I  sincerely  trust  that  the  results  of  this  convention  will  redound  to  the 
great  good  of  all  concerned,  and  wish  to  impress  upon  one  and  all  that  the 
honor  conferred,  in  affording  the  speaker  this  opportunity  of  appearing  before 
you,  is  sincerely  appreciated. 


The  total  fire  business  transacted  in  Minnesota  by  the  stock,, 
mutual  and  township  mutual  companies  combined,  during  the  year 
1901,  was  as  follows: 


TOTAL  FIRE  BUSINESS  IN  MINNESOTA  IN  1901. 


Risks  written  

Premiums  received  

Losses  incurred  

Ratio  of  losses  incurred  to  premiums  received 
Average  premium  rate  


FIRE. 
$384,896,485 


5,045,090 
2,492,292 


.49 
1.31 
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MINNESOTA  BUSINESS  1901  COMPARED  WITH  THE  YEARS  1898,  1899 
AND  1900,  INCLUDING  MUTUAL  AND  TOWNSHIP  MUTUAL 
COMPANIES. 

The  following  compilation  of  the  business  transacted  in  Minne- 
sota during  the  year  1901  by  joint  stock  fire  and  fire  and  marine 
companies,  also  mutual  and  township  mutual  fire,  as  compared 
with  the  business  of  1898,  1899  and  1900,  will  be  noted  with  no 
small  degree  of  interest  by  the  property  owners  of  this  state  as 
well  as  by  all  companies  and  parties  interested  in  the  business  of 
insurance  underwriting.  The  data  sets  forth  in  detail  the  full 
transactions,  including  ratios  relative  to  average  premium  rates, 
also  losses  incurred  to  premiums  received  for  the  various  classes 
of  business  written  by  such  companies: 


Risks  Written— 

1898 

1899 

1900 

1901 

$310,305,014 

$355,250,381 

$367,829,459 

$384,896,485 

57,640,004 

117,943,688 

124,397,754 

109,452,661 

Totals  

$367,945,018 

$473,194,069 

$492,227,213 

$494,349,146 

Premiums  Received — 

1898 

1899 

1900 

1901 

3,886,868 

4,393,265 

4,702,189 

5,045,090 

124,381 

462,230 

463,678 

449,634 

Totals  

$4,011,249 

$4,855,495 

15,165,867 

$5,494,724 

1,999,763 

2,742,484 

3,373,143 

2,720,904 

1.04 

1.24 

1.28 

1.31 

.22 

.39 

.37 

.41 

Ratio  of  lossses  incurred  to 

.49 

.58 

.65 

.49 

Increase  risks  written  

24,341,850 

105,249,051 

19,033,144 

2,121,933 

65,422 

844,346 

310,372 

328,857 

Increase  in  losses  incurred  

211,325 

742,721 

630,659 

*652,239 

Excess  of  premiums  over  fire 

1,835,394 

2,076,745 

1,466,544 

2,552,798 

*  Denotes  decrease  from  previous  year. 


BUSINESS  TRANSACTED  IN  MINNESOTA  BY  TOWNSHIP  MUTUALS. 

The  following  data  gives  a  compilation  of  the  business  trans- 
acted by  the  Minnesota  township  mutual  companies  for  the  year 
1901  as  compared  with  the  years  1898,  1899  and  1900.  It  will  be 
noted  that  this  class  of  companies  is  enjoying  a  very  healthy  and 
prosperous  growth  from  year  to  year,  fully  demonstrating  the  fact 
that  the  farmers  are  fast  coming  to  appreciate  the  great  advantage 
derived  by  carrying  their  fire  insurance  in  this  class  of  companies: 

1898  '         1899.                 1900.  1901. 

Total  risks  written                            $24,186,648  $26,202,766  $31,886',487  $35,379^631 

Total  received  from  members..              176,092  216,286             237,233  267,472 

Total  losses  paid                                     122,485  153,378              146,298  173,764 

Total  risks  in  force  Dec.  31                 96,922,494  108,831,725  121,999,087  135,425,669 
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The  1901  business  of  fire  companies,  as  between  "Home,"  "Oth- 
er States"  and  "Foreign  Country  Companies,"  was  divided  as  fol- 
lows: 

Ratio  of 

Risks  Premiums  Losses        Losses  to 

Written.  Received.  Incurred.  Premiums. 

Home  companies   $73,208,732.00  $757,776.00  $396,108.00  .  52 

Companies  of  other  states   288,869,449.00  3,351,079.00        1,680,649.00  .  50 

Foreign  companies   132,270,965.00  1,385,869.00  644,147.00  .  45 

Totals   $494,349,146.00        $5,494,724.00       $2,720,904.00  .49 

As  between  stock  and  mutual  companies  the  1901  business 
was  as  follows: 

Ratio  of 

Risks  Premiums  Losses        Losses  to 

Written.  Received.  Incurred.  Premiums. 

American   and  foreign  joint 

stock  companies                        $438,578,080.00  $4,964,391.00  $2,431,039.00  .49 

American  mutual  and  Lloyds.       20,391,435.00  262,861.00  116,101.00               .  44 

Township  mutual  companies. . .       35,379,631.00  267,472,00  173,764.00              *  65 

Totals   $494,349,146.00        $5,494,724.00       $2,720,904.00  .49 

*Shows  ratio  of  losses  incurred  to  amount  received  from  assessments.  The  actual  ratio  of 
losses  incurred  to  amount  of  business  in  force  is  about  .13  per  $100  at  risk. 


FIRE  BUSINESS  OF  STOCK  FIRE  INSURANCE  COMPANIES  IN  MINNESOTA 
FOR  THIRTY  YEARS. 


Years. 


1872. 
1873, 
1874. 
1875, 
1876 
1877, 
1878, 
1879. 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 


Risks 
Written. 


$41,533,753 
46,450,126 
55,228,261 
55,929,399 
62,428,630 
57,163,071 
61,989,716 
70,318,727 
77,554,289 
106,254,031 
122,086,577 
157,132,609 
169,457,764 
176,025,758 
188,536,178 
204,783,517 
202,982,287 
210,203,628 
228,234,438 
239,350,348 
294,899,556 
263,846,977 
233,955,107 
233,315,254 
245,794,018 
252,343,159 
277,07^,658 
318,701,431 
324,319,814 
337,305,563 


Premiums 
Received. 


$636,045 
761,957 
902,943 
933,827 
936,573 
813,784 
825,885 
953,116 
1,000,758 
1,467,109 
1,733,974 
2,240,754 
2,354,783 
2,589,006 
2,750,678 
2,923,168 
2,999,425 
3,043,635 
3,258,847 
3,481,050 
4,154,329 
3,865,286 
3,681,029 
3,670,798 
3,720,722 
3,520,155 
3,539,414 
3,976,829 
4,233,409 
4,540,719 


Incurred. 


Ratio  of 
Losses  to 
Premiums. 


$279,993 
332,393 
240,273 
441,302 
341,318 
480,221 
868,990 
602,133 
1,037,914 
825,799 
1,128,986 
1,760,571 
1,745,804 
1,069,454 
1,779,735 
1,977,534 
1,747,605 
1,500,422 
1,607,579 
2,833,148 
2,030,751 
3,343,106 
2,280,926 
1,918,657 
1,670,175 
1,583,742 
1,728,090 
2,074,049 
2,951,536 
2,222,785 


.44 
.44 
.27 
.47 
.36 
.59 

1.05 
.63 

1.04 
.56 
.64 
.79 
.74 
.41 
.65 
.67 
.58 
.49 
.49 
.81 
.49 


.52 
.45 
.45 
.49 
.52 
.70 
.49 
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INLAND  BUSINESS  IN  MINNESOTA  FOR  THIRTY  YEARS. 


Years. 

Risks 

Vt  1 11 1  ell. 

jr  remium  s 
Recei  ved  ■ 

Incurred. 

Ratio  of 
Losses  to 
Premiums. 

Average 
Premium 
Rate. 

1872  

$7,184,424 

$53,692 

$26,846 

.50 

.74 

.83 

1873  

10,366,496 

84,785 

42,400 

.50 

1874  

5,613,948 

37,194 

.  7,438 

.20 

.66 

1875  

6,659,589 

53,458 

21,383 

.40 

.80 

1876  

5,986,570 

28,033 

9,000 

.32 

.47 

1877  

7,383,483 

37,253 

3,725 

.10 

.44 

1878  

7,831,540 

32,529 

3,250 

.10 

.42 

1879  

5,753,189 

19,670 

'  983 

.05 

.34 

1880  

13,181,602 

43,855 

4,385 

.10 

.33 

1881  

12,080,046 

76,833 

59,467 

.80 

.64 

1882  

17,838,956 

72,378 

14,922 

.21 

.41 

1883  

25,758,041 

104,270 

30,320 

.29 

.40 

1884  

23,588,198 

105,210 

52,103 

.50 

.45 

1885  

22,342,551 

66,005 

33,287 

.50 

.30 

1886  

22,581,379 

79,566 

51,742 

.65 

.35 

1887  

15,232,494 

56,438 

23,747 

.42 

.37 

1888  

23,605,793 

70,268 

4,032 

.06 

.30 

1889  

23,342,013 

106,342 

9,077 

.09 

.45 

1890  

52,626,492 

136,495 

14,944 

.11 

.26 

1891  

58,465,955 

187,951 

77,762 

.41 

.32 

1892  

69,566,268 

259,334 

58,802 

.23 

.37 

1893  

46,247,887 

166,513 

48,288 

.29 

.36 

1894  

35,786,755 

139,607 

27,171 

.19 

.39 

1895  

46,356,863 

109,075 

65,735 

.60 

.24 

1896  

53,650,405 

147,162 

63,460 

.43 

.27 

1897  

47,466,007 

122,921 

29,032 

.24 

.26 

1898  

57,640,004 

124,381 

43,727 

.35 

.22 

1899  

117,943,688 

462,230 

425,964 

.92 

.39 

1900  

124,397, T54 

463,677 

137,497 

.30 

.37 

1901  

109,452,661 

449,634 

228,612 

.51 

.41 

FIRE  BUSINESS  OF  MUTUAL  FIRE  INSURANCE  COMPANIES  AND  LLOYDS  (OTHER 
THAN  TOWNSHIP  MUTUALS)  IN  MINNESOTA  FOR  THIRTY  YEARS. 


Years. 

Risks 
Written. 

Premiums 
Received. 

Losses 
Incurred. 

Ratio  of 
Losses  to 
Premiums. 

Average 
Premium 
Rate. 

1876... 

$1,947,051 

$36,300 

$17,386 

.48 

1.86 

2,994,377 

37,414 

17,897 

.48 

1.25 

1878... 

2,675,945 

42,650 

13,232 

.31 

1.58 

1879... 

4,025,680 

47,324 

23,125 

.49 

1.17 

1880... 

4,308,569 

50,364 

30,259 

.60 

1.17 

1881 . . . 

3,736,423 

52,409 

29,683 

.57 

1.40 

1882... 

4,853,295 

93,378 

33,568 

.36 

1.92 

1883... 

3,953,344 

105,652 

127,064 

1.20 

2.67 

1884... 

1,888,727 

73,906 

52,019 

.70 

3.91 

1885... 

2,886,654 

101,264 

28,669 

.28 

3.51 

1886... 

4,911,637 

140,956 

60,139 
287,008 

.43 

2.87 

1887... 

6,518,000 

191,868 

1.50 

2.94 

1888... 

7,923,272 

208,157 

27,463 

.13 

2.63 

1889, . , 

8,405,840 

230,848 

206,484 

.89 

2.75 

1890... 

1,465,062 

64,140 

49,489 

.77 

4.38 

1891 . . . 

1,876,964 

67,314 

71,418 

1.06 

3.59 

1892... 

2,527,532 

77,539 

53,068 

.68 

3.07 

1893... 

?, 851, 214 

82,747 

46.098 

.56 

2.90 

1894... 

5,214,483 

122,030 

80,328 

.66 

2.34 

1895 . . . 

9,167,378 

184,347 

72.091 

.39 

2.01 

1896... 

11,488,732 

217,799 

150,804 

.69 

1.90 

1897 . . . 

9,662,354 

173,035 

82,493 

.48 

1.79 

1898... 

9,045,708 

171,362 

100,469 

.62 

1.89 

1899... 

10,346,184 

200,150 

K9.093 

.45 

2.00 

1900... 

11,623,158 

231,546 
236,899 

133,907 

.58 

1.99 

1901 . . . 

12,211,291 

95,743 

.40 

1.94 

INSURANCE  COMMISSIONER. 
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Appended  hereto  is  an  interesting  comparison,  in  three  groups, 
showing  premiums,  losses  and  loss  ratio  in  the  three  large  cities  of 
the  state,  and  other  towns  maintaining  fire  departments,  also  the 
balance  of  the  state  in  which  no  fire  departments  are  maintained. 
The  first  group  covers  the  experience  for  a  period  of  nine  years,  in- 
cluding the  year  1901,  and  the  other  group  that  of  the  year  just 
closed— 1901: 


Total  Nine  Years. 

1901. 

Fire 

Premiums. 

Losses 
Incurred. 

Loss 
Ratio. 

Fire 
Premiums. 

Losses 
Incurred. 

Loss 
Ratio. 

Minneapolis,  St.  Paul  and 
Duluth  '.. 

$20,571,219 

$11,061,372 

53.7 

$2,530,070 

$1,095,826 

43.3 

Other  fire  department  towns 

9,985,441 
5,811,618 

5,818,764 
3,749,958 

58.2 
64.5 

1,431,503 
816,047 

785,192 
437,511 

54.8 
53.6 

836,368,278 

$20,630,094 

56.7 

$4,777,620 

$2,318,529 

48.5 

The  figures  given  above  do  not  include  the  business  transacted 
by  township  jnutuals  during  the  year  nor  the  marine  and  inland 
business. 

The  premiums  and  losses  in  the  three  principal  cities  of  the 
state  for  1901,  and  for  the  past  nine  years,  were  as  follows: 


Total  Nine  Years. 

1901. 

Fire 
Premiums. 

Losses 
Incurred. 

Loss 
Ratio. 

Fire 
Premiums. 

Losses 
Incurred. 

Loss 
Ratio. 

$10,951,035 
6,198,455 
3,421,729 

$5,685,286 
3,970,672 
1,405,414 

51.9 

64 

41 

$1,369,551 
707,407 
453,112 

$474,125 
374,082 
247,619 

34.6 
62.8 
54.6 

$20,571,219 

$11,061,372 

53.7 

$2,530,070 

$1,095,826 

43.3 

XXX 
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DEPARTMENT  RECEIPTS  AND  DISBURSEMENTS. 

The  following  shows  the  receipts  and  disbursements  of  the  de- 
partment for  the  years  ending  Dec.  31,  1900,  and  Dec.  31,  1901, 
also  the  annual  disbursements  for  the  past  five  years. 

RECEIPTS. 


1900. 
Taxes. 

1900. 
Fees. 

1900. 
Total. 

1901. 
Taxes. 

1901. 
Fees. 

1901. 
Total. 

Life  (old  line)  

Fidelity  and  Casualty  — 

$100,721.81 
69,660.99 
13,130.42 
284.85 

$20,051.00 
2,485.00 
JU37.00 
1,920.80 
51.00 
880.00 

$120,772.81 
72,145.99 
16,267.42 
2,205,65 
51.00 
965.63 

$104,490.93 
78,527.65 
13,776.38 

$19,778.00 
2,635.00 
3,533.00 
2,223.50 
112.75 
1,660.00 

$124,268.93 
81,162.65 
17,309.38 
2,223.56 
112.75 
1,940.98 

Brokers  and  Individuals. 
Totals  

85.63 

280.98 

$183,883.70 

$28,524.80 

$212,408.50 

$197,075.94 

$29,942.25 

$227,018.19 

DISBURSEMENTS. 

1897. 

1898. 

1899. 

1900. 

1901. 

$2,500.00 
1,800.00 
720.00 
438.00 
513.00 
872.91 

$2,500.00 
1,800.00 
720.00 
698.00 
573.37 
307.76 

$2,500  00 
1,800.00 
720.00 
1,245  00 
496.74 
255.17 

$2,500.00 
1,800.00 
720.00 
1,178.05 
251.10 
428.08 

$2,500.00 
1,800.00 

720.00 
1,559.33 

300.00 
1,816.68 

$6,843,91 

$6,599.13 

$7,016.91 

$6,877.23 

$8,696.01 
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AMERICAN  FIRE  AND  MARINE  COMPANIES. 

The  following  is  a  list  of  all  joint  stock  fire  and  marine  and 
mutual  fire  insurance  companies  authorized  to  transact  business 
in  the  state  on  March  31,  1902: 


Name. 


JEtn&  

Agricultural  

Allemannia  Fire  

American  

American  

American  Central  

American  Fire  

Anchor  

Assurance  Co.  of  America 

Boston  

Buffalo  Commercial  

Buffalo  German  

Capital  Fire  

Citizens'  

Colonial  

Colonial  Assurance  

Commerce  

Commercial  Union  

Commonwealth  

Concordia  Fire  

Connecticut  Fire  

Consolidated  F.  &  M  

Continental  

Delaware  

Detroit  Fire  and  Marine. 

Empire  City  Fire  

Equitable  F.  and  M  

Farmers'  Fire  

Fire  Association  

Fire  Ins.  Co.  Co.  of  Phila. . 

Fireman's  Fund  

Firemen's  

Firemen's  

Franklin  Fire  

German  

German  Alliance  

German- American  

German  

German  Fire  

Germania  Fire  

Girard  Fire  and  Marine. . 

Glens  Falls  

Globe  and  Rutgers  

Greenwich  

Hanover  Fire  

Hartford  Fire  

Home  

Home  Fire  

Home  Fire  and  Marine. . . 
Indemnity  Fire  


Location. 


Hartford,  Conn . . . 
Watertown,  N.  Y. 

Pittsburg,  Pa  

Boston,  Mass  

Newark,  N.  J  

St.  Louis,  Mo  

Philadelphia,  Pa. . 
Cincinnati,  Ohio. . 
New  York,  N.  Y. . 

Boston,  Mass  

Buffalo,  N.  Y  

Buffalo,  N.  Y  

Concord,  N.  H  

St.  Louis,  Mo  

Washington,  D.  O 
New  York,  N.  Y.. 

Albany,  N.  Y  

New  York,  N.  Y... 
New  York,  N.  Y.. 
Milwaukee,  Wis.. 
Hartford,  Conn... 
Albert  Lea,  Minn . 
New  York,  N.  Y. . 
Philadelphia,  Pa. . 

Detroit,  Mich  , 

New  York  City  — 
Providence,  R.  I . . . 

York,  Pa  

Philadelphia,  Pa . . 
Philadelphia,  Pa. . 
San  Francisco,  Cal 

Baltimore,  Md  

Newark,  N.  J  

Philadelphia, Pa. .. 

Freeport,  111  

New  York.  N.  Y. .. 
New  York,  N.  Y... 

Peoria,  111  

Pittsburg,  Pa  

New  York,  N.  Y... 
Philadelphia,  Pa. .. 
Glens  Falls,  N.  Y.. 
New  York,  N.  Y. .. 
New  York,  N.  Y... 
New  York,  N.  Y... 

Hartford,  Conn  

New  York,  N.  Y... 

Baltimore,  Md  

San  Francisco,  Cal. 
New  York,  N.  Y... 


Name. 


Location. 


Ins.  Co.  of  Nor.  America 

Ins.  Co.  State  of  111  

Kings  County  Fire  

Lafayette  Fire  

Liv.  &  Lon.  &  Globe  ... 

Lumbermen's  , 

Mechanics'  

Mercantile  F.  &  M  

Merchants  

Michigan  F.  &  M  

Millers'  National  

Milwaukee  Fire  

Milwaukee  Mechanics' . 

National  Fire....  

National  Standard  

National  Union  

National  Union  

Newark  Fire  

New  Hampshire  

New  York  Fire  

Niagara  Fire  

North  German  Fire  

Northern  Ins.  Co  

Northwestern  F.  &  M. . 
Northwestern  National 

Orient  

Pelican  Assurance  Co.. . . 

Pennsylvania  Fire  

Phenix  

Phoenix  

Providence  Washington 
Queen  Ins.  Co.  of  Am .... 

Reading  Fire  

Reliance  

Rochester  German  

St.  Paul  F.  &  M  

Sea  and  Lake  

Security  

Springfield  F.  &  M  

Spring  Garden  

Teutonia  

Traders'  

Union  

United  Firemen's  

United  States  Fire  

Victoria  Fire  

Westchester^Fire  

Western  

West.  Underwriters'  As 
Williamsburg  City  Fire. 


Philadelphia,  Pa. 
Rockford,  111. 
New  York,  N.  Y. 
New  York,  N.  Y. 
New  York,  N.  Y. 
Philadelphia,  Pa. 
Philadelphia,  Pa. 
Boston,  Mass. 
Newark,  N.  J. 
Detroit,  Mich. 
Chicago,  111. 
Milwaukee,  Wis. 
Milwaukee,  Wis. 
Hartford,  Conn. 
New  York,  N.  Y. 
Pittsburg,  Pa. 
Washington,  D.  C. 
Newark,  N.  J. 
Manchester,  N.  H. 
New  York,  N.  Y. 
New  York,  N.  Y. 
New  York,  N.  Y. 
New  York,  N.  Y. 
Grand  Forks.N.D. 
Milwaukee,  Wis. 
Hartford,  Conn. 
New  York,  N.  Y. 
Philadelphia,  Pa. 
Brooklyn,  N.  Y. 
Hartford,  Conn. 
Providence,  R.  I. 
New  York,  N.  Y. 
Reading,  Pa. 
Philadelphia,  Pa. 
Rochester,  N.  Y. 
St.  Paul,  Minn. 
Chicago,  111. 
New  Haven,Conn. 
Springfield ,  Mass . 
Philadelphia,  Pa. 
New  Orleans,  La. 
Chicago,  111. 
Philadelphia,  Pa. 
Philadelphia,  Pa. 
New  York.  N.  Y. 
New  York,  N.  Y. 
New  York,  N.  Y. 
Pittsburg,  Pa. 
Chicago  ,111. 
New  York,  N.  Y. 
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FOREIGN  COMPANIES— UNITED  STATES  BRANCHES. 


Name. 

Location. 

Name. 

Location . 

Aachen  and  Munich  Fire. 

British  American  Assur.. 
British  &  Foreign  M  Ltd 

Caledonian  

Com.  Union  As.  Ltd  

General  Marine  

Hamburg-Bremen  Fire. . . 

Indemnity  M.  M.  As.  Ltd. 
Law  Union  &  C  F.  &  L. . 
Liverpool  &  L.  &  Globe. . 
London  Assurance  Corp. 
London  &  Lancashire  F . . 

National  Assurance  

Aix-Ia-Chapelle,  Ger. 
London,  Eng. 
Toronto,  Can. 
Liverpool,  Eng. 
Edinburgh ,  Scot. 
London,  Eng. 
Dresden,  Ger. 
Hamburg,  Ger. 
London,  Eng. 
London,  Eng. 
London,  Eng. 
Liverpool,  Eng. 
London,  Eng. 
Liverpool,  Eng. 
Manchester,  Eng. 
Mannheim,  Ger. 
London,  Eng. 
Dublin,  Ireland. 

North  British  &  Mer. . 
Northern  Assurance . . 
Norwich  Union  Fire . . 

Palatine,  Ltd  

Phoenix  Assurance  — 
Prussian  National  

Royal  Exchange  Assur 
Scottish  Union  &  Nat'l 

Sea,  Ltd  

State  Fire,  Ltd  

Sun  Insurance  Office . . 
SveaFire  &  L.,  Ltd... 

Thuringia  

Union  Assur.  Society. . 
Union  Marine,  Ltd  — 
Western  Assurance. . . 

London,  Eng. 
London,  Eng. 
Norwich,  Eng. 
London,  Eng. 
London,  Eng. 
Stettin,  Ger. 
Liverpool,  Eng. 
Liverpool,  Eng. 
London,  Eng. 
Edinburgh,  Scot. 
Liverpool,  Eng. 
Liverpool,  Eng. 
London,  Eng. 
Gothenburg.Swed. 
Erfurt,  Ger. 
London,  Eng. 
Liverpool,  Eng. 
Toronto,  Can. 

MUTUAL  FIRE  COMPANIES  AND  LLOYDS. 

Name. 

Location. 

Name. 

Location. 

American  Lloyds  

Central  Manufacturers'.. 

Citizens'  Fire  Ass'n  

Great  Western  Lloyds. . . 
Indiana  Millers  

New  York,  N.  Y. 
Van  Wert,  Ohio. 
Mankato,  Minn. 
New  York,  N.  Y. 
Indianapolis,  Ind. 
Lansing,  Mich. 
Altona,  111. 
Minneapolis,  Minn. 
Chicago,  111. 

Mutual  Creamery  

Ret.  L'bermen's  I.  As.. 
Ret.Hardware  Dealers 

United  States  Lloyds.. 
Western  Mutual  

Plain  view,  Minn. 
Canton,  Ohio. 
Chicago,  111. 
Minneapolis,  Minn. 
Minneapolis,  Minn. 
Minneapolis,  Minn. 
Chatfield,  Minn. 
New  York,  N.Y. 
Balaton,  Minn. 

The  foregoing  makes  a  list  of  154  companies  (as  against  172 

in  1901,  176  in  1900,  173  in  1899,  and  173  in  1898),  classed  as 
follows: 

1898.  1899.      1900.      1901.  1902. 

Stock  fire  and  marine  companiesbf  other  states                 109  115        110        106  98 

Stock  fire  and  marine  companies  of  this  state                        3  2           2           2  2 

Stock  fire  and  marine  companies  of  foreign  countries            44  42         44         45  36 

Mutual  fire  companies  of  other  states                                  11  8         10         10  10 

Mutual  fire  companies  of  this  state                                      6  6         10          9  8 

173  173         176        172  154 
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PREMIUM  RECEIPTS  AND  LOSSES  INCURRED  IN  CITIES  AND  TOWNS  HAVING 

FIRE  DEPARTMENTS. 

The  cities  and  villages  having  organized  fire  departments,  and  reporting  same  to  this 
office,  as  required  by  law,  are  as  follows,  a  ad  the  figures  opposite  each  represent  the  amount 
of  premiums  received  and  losses  incurred  in  1901,  and  also  the  amounts  payable  out  of  the  tax 
on  premiums  to  the  respective  cities  and  villages.  The  statement  also  shows  the  losses 
incurred  in  the  various  places  and  the  total  premiums  and  losses  in  each  place  during  the 
past  nine  years. 


City,  Town  or 
Village. 


Ada  

Adams  

Adrian  

Aitkin  

Albany  

Albert  Lea  

Alden  

Alexandria  

Amboy  

Anoka  

Appleton  

Argyle  

Arlington  

Ashby  

Atwater  

Austin  

Barnesville  

Belgrade  

Belle  Plaine  

Bemidji  

Benson  

Bird  Island  

Blooming  Prairie. 
Blue  Earth  City  . . 

Boyd  

Brainerd  

Brandon   

Breckenridge  

Brooten  

Browerville  

Browns  Valley  

Caledonia  

Canby  

Cannon  Falls  

Carlton  

Carver   

Chaska  

Chatfield  

Clearwater  

Cloquet  

Clara  City  

Cold  Springs  

Cologne  

Courtland  

Crookston  

Dassel  

Delano  

Detroit  

Dodge  Centre  

Duluth  

Eagle  Bend  

East  Grand  Forks 

Echo  

Eden  Valley  

Elbow  Lake  

Elgin  

Ellsworth  

Elmore  

Ely  

Evansville  

Excelsior  

Fairfax  

Fairmont  

Faribault  

Farmington  

Fergus  Falls  

Fertile  

Fisher  

i-3 


Apportion- 
ment 
for  1902. 


11.25 
40.58 
77.74 
18.31 

236.99 
30.55 
72.80 
13.83 

116.97 
49.85 
29.77 
26.79 
13.13 
34.12 

202.44 
65.93 
26.52 
43.54 

105.02 
82.05 
49.31 
41.52 

100.55 
12.21 

303.36 
24.49 
55.85 
16.57 
17.04 
42.08 
31.36 
61.82 
38.55 
63.41 
13.64 
50.09 
67.74 
12.35 

202.96 
30.67 
18.48 
9.15 
10.29 

314.74 
35.48 
42.44 
87.51 
27.02 
4,755.06 
18.78 

141.21 
34.56 
30.13 
46.32 
12.65 
21.69 
41.07 
99.18 
15.71 
28.76 
49.96 

129.38 

344.44 
32.46 

246.91 
35.56 
18.77 


Premiums 
Received  in 
1901. 


$6,642.94 
854.72 
3,793.68 
7,060.90 
1,831.43 

21,374.48 
2,870.88 
7,118.55 
1,331.89 

11,379.68 
4,815.94 
2,969.50 
2,155.71 
1,112.39 
3,411.52 

17,665.59 
6,177.18 
2,602.98 
3,554.89 

10,501.87 
7,780.92 
4,459.80 
3,671.57 
8,343.15 
1,138.03 

28,978.93 
2,448.80 
5,327.25 
1,633.23 
1,704.46 
4,203.93 
3,070.79 
5,875.85 
3,735.57 
6,274.06 
1,178.92 
3,924.14 
6,376.27 
1,235.44 

18,483.67 
2,834.78 
1,847.60 
882.40 
613.15 

30,824.65 
3,529.33 
3,954.44 
8,552.85 
2,462.16 
453,111.65 
1,718.62 

13,718.30 
3,353.64 
2,923.35 
4,625.93 
1,264.53 
2,168.53 
3,895.07 
9,355.92 
1,570.86 
2,519.75 
4,404.54 

11,116.04 

32,177.65 
2,766.86 

23,030.37 
3,530.89 
1,768.05 


Incurred  in 
1901. 


$1,434.25 
79.55 
719.18 
3,906.38 


45.00 
,1,775.67 
1,800.00 
6,069.56 
140.00 
53.30 
3.50 


15.00 
20,830.10 
110.00 


152.45 
289.57 
1,672.88 


177.00 
13,801.27 


6,517.97 
'l, 226 .99 


8,714.91 
518.68 
580.45 
218.75 
327.41 

3,160.42 


361.14 
253.36 
375.00 
5,084.41 
12,796.83 


15,947.24 
6,722.91 
3,422.56 
7,376.11 
2,494.37 
247,619.09 
1,100.10 
5,815.71 
27.00 
1,750.00 
1,021.42 
31.83 
85.09 
6,360.54 
2,058.60 
46.00 
2,765.80 
147.00 
8,400.86 
41,569.80 
25.00 
4,362.87 
146.40 
7,691.29 


Premiums 
Received  in 

Past 
Nine  Years. 


$61,433.02 
2,247.31 
27,219.72 
33,372.96 
4,228.25 
153,576.14 
15,480.78 
67,658.57 
8,232.91 
109,770.48 
39,295.58 
12,308.44 
16,934.38 
1,112.39 
35,524.93 
133,456.45 
42,751.16 
8,948.77 
28,253.65 
25,767.99 
54,948.53 
19,636.31 
3,671.57 
67,464.71 
6,748.01 
226,149.34 
16,734.55 
40,847.05 
2,497.57 
5,996.63 
4,203.93 
25,768.25 
41,073.12 
40,598.24 
29,047.22 
11,553.41 
34,900.78 
36,171.83 
2,483.24 
143,184.74 
2,834.78 
9,794.38 
4,569.63 
1,790.86 
162,418.48 
20,027.28 
37,590.46 
62,809.29 


3,421 

1 
84 

6 
17 
15 

5 
13 

9, 
37 
12, 
10 

7! 
75; 
327, 
22, 
187, 

i6; 

17, 


728.58 
718.62 
378.77 
082.58 
315.87 
691.95 
693.95 
905.75 
131.42 
499.57 
108.39 
315.68 
928.60 
187.40 
674.25 
355.92 
665.93 
399.18 
487.33 
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PREMIUM  RECEIPTS  AND  LOSSES  INCURRED  IN  CITIES  AND  TOWNS  HAVING 
FIRE  DEPARTMENTS—  Continued. 


City,  Town  or 
Village. 


Apportion- 
ment 
for  1902. 


Fosston  

Freeport   

Fulda  

Gay  lord  

Gibbon  

Glencoe  

Glenville  

Glenwood  

Good  Thunder 
Grand  Meadow. . 
Grand  Rapids — 

Granite  Falls  

Grace  ville  

Green  Isle  

Hallock  

Halstad  

Hamburg  

Hancock  

Hartland  

Hastings  

Hayfleld  

Hector  

Henderson  

Herman  

Heron  Lake  

Hibbing  

Hinckley  

Hokah  

Howard  Lake 

Hutchinson  

Jackson  

Janesville  

Jasper   

Jordan   

Kasson  

Kenyon  

Kerkhoven  

Lake  Benton  

Lake  City  

Lake  Crystal  

Lake  Park  

Lamberton  

Lanesboro  

Lester  Prairie... 

Le  Sueur  

Le  Roy  

Le  Sueur  Center. 

Litchfield  

Little  Falls  

Long  Prairie  

Lowry  

Luverne  

Lyle  

Mcintosh  

Madelia  

Madison   

Madison  Lake — 

Mankato  

Mantorville  

Mapleton  

Marshall  

Meire  Grove  

Melrose  

Minneapolis  

Minneota  

Montevideo  

Montgomery  — , 

Monticello  

Moorhead  

Morgan  

Morris  

Morton  

New  Prague  

New  Richland . . . 
New  Ulm  


14 


$62.55 
11.72 
31.38 
24.85 
31.39 
73.02 
14.47 
33.68 
11.12 
29.46 
90.59 
61.34 
59.66 
11.98 
46.72 
23.15 
.72 
22.00 
10.60 
139.48 
18.48 
36.54 
45.37 
46.29 
32.86 
104.42 
8.73 
9.09 
35.19 
77.66 
51.05 
53.15 
17.54 
38.28 
34.18 
45.49 
14.03 
38.25 
115.89 
37.17 
28.82 
45.02 
40.19 
17.99 
47.67 
36.87 
21.55 
102.35 
282.38 
47.40 
13.15 
76.41 
25.46 
31.19 
70.13 
59.59 
11.26 
561.68 
13.81 
29.39 
102.32 
2.10 
51.68 
,312.05 
37.52 
101.40 
29.44 
34.29 
205.41 
27.64 
105.28 
36.58 
67.39 
29.39 
219.98 


Premiums 
Received  in 
1901. 


$6,  247. 83 
1,168.27 
3,045.13 
2,214.75 
2,478.23 
5,973.46 
1,149.59 
3,334.30 

853.40 
2,581.69 
9,059.12 
5,760.48 
5,964.21 

851.77 
4,618.02 
2,315.07 
72.22 
2,163.45 

I,  038.28 
12,490.30 

1,847.85 
3,636.53 
3,020.98 
4,443.40 
3,286.06 
10,045.03 
873.28 
636.29 
3,516.07 
7,415.06 
4,485.78 
5,020.34 
1,516.04 
3,801.75 
3,039.43 
4,180.56 
1,384.69 
3,344.82 

II,  163.05 
3,469.80 
2,820.41 
4,501.89 
3,764.76 
1,708.57 
4,299.87 
8,488.41 
1,900.96 
9, 543.95 

26,452.36 
4,689.10 
1,310.29 
7,012.28 
2,349.92 
3,054.55 
6,252.19 
5,646.62 
973.01 

50,046.27 
1,381.32 
2,904  45 
9,304.76 
210.35 
5,092.16 
1,369,551.04 
3,678.59 
8,842.04 
2,644.67 
3,143.92 

19,824.57 
2,446.75 
9,887.70 
3,468.34 
6,389.38 
2,813.56 

20,854.35 


Incurred  in 
1901. 


$1,253.00 


856.56 
10.00 
22.20 

347.17 


65.00 
14.86 
97.25 
4,210.25 
6,698.96 
611.46 

L543.'66' 


15.00 
115.00 
855.02 
41.00 
220  70 
2,189.87 
170.79 
14,557.00 
895.34 
500.00 
10.00 
1,244.41 
2,227.64 
480.47 
57.05 


Premiums 
Received  in 

Past 
Nine  Years. 


1,159.55 
3,282.66 
462.30 
40.00 
100.25 
5,889.73 
16,693.72 
194.72 
46.50 
1,029.30 


1,937.74 
2,067.32 
440.00 
6,512.28 
61,781.13 
1,850.05 


963.51 
90.00 


2,917.35 
45,516.98 
28.30 
14,141.22 


643.20 


1,378.16 
474,125.94 
86.20 
1,116.16 
10.15 
110.52 
19,867.52 


1,572.50 
1,539.72 
400.53 
115.00 
435.82 


$40,932.30 

I,  168.27 
7,383.69 

15,804.91 
12,487.23 
50,746.80 

2,168.84 
23,617.63 

3,164.29 
15,222.82 
33,368.82 
33,475.34 
32,504.90 

2,429.52 
33,509.60 

II,  901.28 

72.22 
13,778.34 

7,987.91 
115,993.06 

7,269.64 
13,389.60 
28,594.14 
23,703.12 
20,686.79 
22,240.86 

7,205.55 

6,308.82 
14,493  29 
52,371.13 
26,567.81 
18,135.04 
11,341.11 
43,130.02 
23,347.41 
33,334.22 

5,554.75 
20,170.66 
100,663.85 
30,521.86 
10,698.73 
26,275.14 
25,077.29 

6,077.82 
45,367.50 

3,488.41 

4,537.73 
65,006.55 
244,167.50 
26,113.80 

3,053.98 
21,178.30 

7,039.59 
15,499.50 
41,300.29 
29,475.38 

4,186.25 
335,865.78 

4,777.09 
24,089.60 
65,781.44 
562.05 
33,375.54 
10,951,034.94 
22,769.75 
66,056.25 
18,998.75 
24,260.64 
166,213.98 
13,919.73 
80,269.19 
20,567.95 
42,121.01 
21,136.75 
163,064.87 


Incurred  in 

Past 
Nine  Years. 


$6,408.09 


995.31 
1,953.82 
1,356.33 
27,042.64 


2,890.55 
105.80 
15,815.14 
11,878.77 
16,644.49 
14,062.12 


6,564.00 


6,474.32 
3,924.70 
56,694.62 
310.07 

I,  607.30 
6,884.96 
9,158.96 

17,575.02 
2,565.27 
117,316.50 
5,209.59 
8,409.05 

53,891.70 

11,605.01 
2,074.69 
1,296.01 

25,871.68 
9,703.08 
6,380.91 
140.00 
5,208.05 

38,984.39 

32,797.18 
4,891.11 
999.89 
7,829.48 
1,537.78 

28,249.94 
2,067.32 
440.00 

62,994.70 
253,440.54 

II,  689.20 
150.30 

7,746.24 
201 .75 
184.84 
10,351.30 
112,376.69 
2,001.70 
187,050.36 
674.00 
16,354.47 
21,002.32 


7,035.54 
5,685,285.86 
683.13 
70,611.39 
2,081.30 
21,069.94 
141,692.29 
2,604.43 
28,083.33 
5,307.43 
20,148.13 
9,019.22 
36,194.72 
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PREMIUM  RECEIPTS  AND  LOSSES  INCURRED 
FIRE  DEPARTMENTS- 


IN  CITIES  AND  TOWNS  HAVING 

Continued. 


City,  Town  or 
Village. 


New  York  Mills . . 

Nicollet  

North  Branch. . . . 

Northfield  

North  St.  Paul.. .. 

Olivia  

Osakis   

Owatonna.  

Park  Rapids  

Pelican  Rapids . . . 

Perham  

Pierz   

Pine  City  

Pipestone  

Plainview  

Plato   

Preston  

Princeton  

Proctor  Knott  — 
Red  Lake  Falls.... 

Red  Wing  

Redwood  Falls.... 

Renville  

Richmond  

Rochester  

Rollingstone  

Rothsay  

Royalton  

Rush  City  

Rushford  (City)  . 

St.  Charles  

St.  Cloud  

St.  James  

St.  Paul  

St.  Peter  

Sandstone  

Sauk  Center  

Shakopee  

Sherburn   

Slayton   

Sleepy  Eye  

South  St.  Paul . . . 

Springfield  

Spring  Valley  

Starbuck  

Stephen  

Stewartville. .    . . 

Stillwater  

Thief  River  Falls. 

Tower  

Tracy   

Two  Harbors  — 

Verndale   

Veseli  

Virginia  

Wabasha  

Waconia   

Wadena  

Walker  

Warren  

Waseca  

Watertown  

Waterville  

Wells  

Wheaton  

White  Bear  

Willmar  

Windom  

Winnebago  City.. 

Winona  

Winthrop  

Worthington  

Wykoff  

Zumbrota   


Totals   $41,958.58 


Apportion 
ment. 
for  1902. 


$11.30 
11.20 
42.90 

131.03 
17.29 
39.82 
37.55 

261.12 
60.08 
36.26 
62.81 
3.03 
45.37 
94.15 
39.36 
5.86 
49.52 
96.46 
17.61 
98.82 

398.55 
55.70 
52.55 
15.63 

212.05 
8.49 
19.89 
26.00 
90.81 
23.94 
75.87 

334.50 

108.86 
,515.47 

180.97 
32.74 

112.65 
58.12 
33.30 
66.13 

143.07 
19.48 
70.41 
39.91 
20.53 
44.22 
37.51 

598.08 
99.33 

124.04 
71.06 

109.43 
22.30 
1.77 

255.87 

148.49 
33.45 
66.06 
26  66 
70.46 

101.68 
19.72 
58.03 
7*.  95 
64.95 
14.76 

109.80 
61.84 
75.34 

850.08 
37.65 
65.78 
22.14 
43.06 


Premiums 
Received  in 
1901. 


$1,125.15 
857.59 
3,924.26 

12,677.42 
1,729.13 
3,841.06 
3,502.90 

22,046.21 
6,005.23 
3,626.32 
5,888.67 
303.10 
3,874.21 
7,672.08 
3,599.81 
467.54 
4,545.43 
9,596.27 
1,761.43 
9,779.44 

35,389.22 
5,184.15 
4,558.60 
1,392.89 

19,804.20 
687.13 
1,498.69 
2,572.35 
6,635.25 
2,351.29 
7,143.96 

31,356.92 
9,944.96 
707,407.91 

11,703.09 
3,263.86 

11,018.25 
4,689.73 
3,045.28 
6,043.29 

13,680.55 
1,948.07 
7,020.18 
3,103.10 
1,867.98 
4,421.93 
3,512.60 

57,404.88 
9,913.48 

12,184.39 
6,244.17 

10,943.38 
2,230.09 
177.30 

25,530*09 

13,582.53 
2,893.71 
6,523.93 
2,665.51 
7,042.55 
9,202.61 
1,960.85 
5,310.07 
6,460.42 
6,099.93 
1.4H9.91 

10,689.95 
5,339.39 
6,922.28 

77,261.50 
3,640.12 
6,304.34 
2,210.43 
3,943.09 


$3,961,572.73 


Losses 
Incurred  in 
1901. 


$13,764.40 
1,215.00 
9.25 
197.05 
45,860.38 


984.09 
277.70 
50.00 
1,750.09 
4,550.79 
120.10 


3,448.23 
2,503.07 
1,851.15 

10,059.42 
9,364.78 
1,176.31 

10,532.20 


12,078.28 


36.00 
11,397.87 
7,026.68 
9.00 
3,575.76 
27,119.80 


374,082.76 
6,031.49 
700.95 

.  4,183.71 
2,351.46 


184.50 
4,465.15 
375.00 
882.40 
26.50 
2,680.00 
1,705.32 


12,442.86 
1,983.22 
46.030.83 
1,580.70 
652.19 
48.58 


13,662.80 
6,130.77 
375.00 
3,931.00 
3,784.75 
4,220.11 
507.63 
892.10 
4,521.45 
8,070.79 
85.41 


7,159.26 
86.03 
1,467.09 
26,445.16 


209.56 
542.00 
79.00 


$1,881,018.16 


Premiums 
Received  in 

Past 
Nine  Years. 


4,419.79 

5,422.54 
15,887.23 
122,079.02 
16,776.82 
20,653.30 
14,386.97 
156 ,561.68 
32,350.46 
10,110.54 
46,486.81 
808.59 

6,815.95 
52,817.29 
12,825.22 

2,266.83 
36,861.24 
47,450.19 

4,254.15 
27,366.74 
251,279.47 
48,137.98 
35,266.88 

6,325.41 
162,686.41 

2,973.46 

3,845.47 
12,089.98 
40,388.93 
25,074.84 
67,996.62 
279,990.05 
54,769.15 
,198,455.07 
119,779.09 
11,494.73 
82,273.73 
41,574.27 

3,045.28 
11,736.29 
98,774.29 
48,539.41 
52,104.46 
29,651.43 

4,283.19 
23,937.36 
13,894.78 
548,339.91 
35,036.16 
65,674.08 
50,260.46 
27,416.62 

6,319.20 
912.45 
86,474.27 
106,777.67 
21,161.74 
56,042.45 

2,665.51 
64,143.89 
.78,460.48 
12,931.62 
54,019.67 
63.105.82 
40,469.07 
11,970.11 
76,135.64 
34,659.38 
40,630.72 
746,131  85 
23,667.03 
49,198.50 

4,303.48 
38,799.67 


Incurred  in 

Past 
Nine  Years. 


$394.20 
154.80 
l,y34.58 
76,874.14 
5,701.76 
3,874.87 
7,848.96 
136,812.28 
516.20 
1,680.47 
6,583.70 
50.00 
3,093.48 
27,794.04 
140.10 
10,035.45 
16,910.76 
36,214.74 
3,304.15 
38,465.45 
141,016.05 
31,701.37 
36,054.01 
1,273.90 
72,884.14 
170.00 
36.00 
13,850.59 
52,384.42 
2,683.03 
31,281.72 
238,549.72 
9,369.74 
3,970,672.42 
59,776.26 
5,275.37 
71,222.42 
11,091.45 


214.15 
57,645.37 
15,755.45 
43,821.32 
6,551.81 
3,205.32 
15,829.30 
8,275.90 
323,041.24 
15,384.95 
110,487.03 
19.047.26 
7,047.28 
12,666.78 


139,046.20 
75,765.92 

4,632.28 
94,685.78 

3,784.75 
33,989.75 
54,806.72 

7,697.33 
39,015.19 
24,450.82 

6,923.01 

6,695.67 
29,337.14 
20,393.82 
18,298.11 
278,527.36 

2,048.61 
10,596.21 

3,849.07 
16,141.86 


$30, 556 ,'659. 99  I  $16,880,135.83 
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TABLE  A.-JOINT  STOCK  FIRE  AND  MARINE  INSURANCE  COMPANIES. 
Minnesota  Business,  1901. 


American 
Companies. 

Risks  written   8272,235,592.35 

Premiums  thereon   3,455,149.12 

Premium  rate  per  $100   1.27 

Losses  incurred   1,720,957.88 

Percentage  of  losses  incurred  to 

premiums  received   49.80 

Amount  at  risk   377,402,627.00 


Foreign 
Companies. 
$65,069,971.00 
1,085,570.42 
1.67 
501,827.47 


88,887,821.00 


Total. 

£337,305,563.35 
4,540,719.54 
1.35 

2,222,785.35 

48.95 
466,290,448.00 


TABLE  A.-MUTUAL  COMPANIES  AND  LLOYDS. 
Minnesota  Business,  1901. 


Risks  written   $12,211,192.34 

Premiums  thereon   236 , 899 . 92 

Premium  rate  per  $100   1 . 94 

Losses  incurred   95,743.97 

Percentage  of  losses  incurred  to  premiums  received   40 

Amount  at  risk   14 , 601 , 372 . 34 


TABLE  A.— AMERICAN  AND  FOREIGN  COMPANIES  TRANSACTING  MARINE 

BUSINESS. 

Minnesota  Business,  1901. 

Companies  Trans-  Companies  Also 

acting  Marine  Transacting  a  Total. 

Business  Only.  Fire  Business. 

Marine  risks  written                                $74,769,466.00  $34,683,195.00  $109,452,661.00 

Premiums  received                                        314,396.05  135,238.92  449,634.97 

Average  premium  rate  per  $100                                .42  .39  .41 

Losses  incurred                                             154,959.35  73,652.76  228,612.11 

Per  cent  of  losses  incurred  to  premiums 

received                                                          49.28  54.46  50.84 

Amount  at  risk  Dec.  31,  1901                              805,495.00  68,080.00  873,575.00 
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TABLE  B.— AMERICAN  AND  FOREIGN  JOINT  STOCK  COMPANIES. 

Underwriting  and  Investment  Exhibit  During  Year  1901. 

American  Foreign 

Companies.  Companies.  Total. 

Net  premium  earned  during  year              $101,821,257.56  $42,089,403.86  $143,910,661.42 

Total  disbursements,  losses  and  ex- 
penses                                                   108,130,117.25  45,954,952.15  154,085,069.40 

Net  loss  on  underwriting                             6 , 308 , 859 . 69  ,    3 , 865 , 548 . 29           10 , 174 , 407 . 98 

Net  investment  earnings  during  year..         13,798,971.97  '    2,842,457.67  16,641,429.64 

Dividends  declared  by  American  stock 

companies   6,625,071.25    6,625,071.25 

Net  amount  received  by  United  States 
branches  of  foreign  companies  from 

home  office   3,652,906.91  3,652,906.91 

Net  amount  returned  to  home  office  by 
United  States  branches  of  foreign 

companies   3,676,477.60  3,676,477.60 

Net  increase  in  surplus  during  year —  865,041.03     

Net  decrease  in  surplus  during  year   1 , 046 , 661 . 31               181 , 620 . 28 

Ratio  of  losses  incurred  to  premiums 

earned                                                             65.01  69.81  66.08 

Ratio  of  expenses  paid  to  premiums 

earned                                                             44.20  40.15  43.30 

Average  premium  rate  charged  during 

year                                                               1.16  1.10  1.13 


TABLE  B.— MARINE  COMPANIES. 
Underwriting  and  Investment  Exhibit  During  Year  1901. 


Net  premiums  earned  during  year   $4 , 210 , 797 . 92 

Total  disbursements,  losses  and  expenses   3 , 131 , 717 . 66 

Net  profit  on  underwriting   1 , 079 , 080 . 26 

Net  investment  earnings  during  year   248 , 079 . 15 

Net  balance  remitted  to  home  office  (foreign  companies )   1 , 476 , 721 . 94 

Net  decrease  in  surplus   1 49 , 562 . 53 

Ratio  of  losses  incurred  to  premiums  earned   53.33 

Ratio  of  expenses  paid  to  premiums  earned   24 . 59 

Average  premium  rate  charged   .  4590 
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TABLE  C.-ASSETS-AMBRICAN  AND  FOREIGN  JOINT  STOCK  FIRE  AND  MARINE 

COMPANIES. 

Assets  End  of  Year  1901. 


American 

Foreign 

Companies. 

Companies. 

Total. 

$17,853,769.64 

86,788,567.06 

$24,642,336.70 

30,982,165.68 

4,817,665.30 

35,749,830.98 

Collateral  loans  

2,393,906.25 

32,600.00 

2,426,506.25 

150,727,228.68 

43,919,479.92 

194,646,708.60 

14,829,767.34 

4,972,143.81 

19,801,911.15 

1,081,790.55 

409,006.68 

1,490,797.23 

Premiums  in  course  of  collection  

11,511,367.90 

5,757,579.14 

17,268,947.04 

1,102,560.89 

6,659,810.38 

$67,799,602.80 

$302,686,848.33 

75,846.13 

2,856,173.44 

TABLE  O— ASSETS— MUTUAL  COMPANIES  AND  LLOYDS. 


Value  of  real  estate  owned   $129,406.31 

Mortgage  loans   387,577.18 

Collateral  loans   58,727.67 

Bonds  and  stocks  owned   1 , 148 , 449 . 1 4 

Cash  in  office  and  banks   230 , 697 . 54 

Accrued  interest  and  rents   19,877.25 

Premiums  in  course  of  collection   88,953.41 

All  other  admitted  assfits   478,719.22 


Total  admitted  assets   $2 , 542 , 407 . 72 


Assets  not  admitted   $5,357 . 85 


TABLE  C  .—ASSETS—MARINE  COMPANIES. 


Mortgage  loans   $27 , 500 . 00 

Bonds  and  stocks  owned   4,880,236.78 

Cash  iu  office  and  banks   414,357.66 

Accrued  interest  and  rents    36,224.79 

Premiums  in  course  of  collection   672,809.27 

All  other  admitted  assets   257 , 472 . 34 


Total  admitted  assets   86 , 288 , 100 . 79 
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TABLE  D.  —  LIABILITIES  —  AMERICAN  AND  FOREIGN  JOINT  STOCK  FIRE  AND 

MARINE  COMPANIES. 


Liabilities  End  of  Year  1901. 


American  Foreign 

Companies.  Companies.  Total. 

Losses  adjusted  and  unadjusted   $10,931,955.89  $4,481,426.56  $15,413,382.45 

Losses  resisted  and  disputed   1,172,708.27  566,794.20  1,739,502.47 

Re-insurance  reserve   95,984,516.09  33,923,263.21  129,907,779.30 

Commission  and  brokerage   384,594.87  '      16,604.80  401,199.67 

All  other  liabilities   1,823,262.81  1,556,218.18  3,379,480.99 

Capital  stock  paid  up  (American  com- 
panies)  51,252,875.00    51,252,875.00 

Total  liabilities  (including  capital  of 

American  companies)   $161,549,912.93  840,544,306.95  $202,094,219.88 

Total  admitted  assets   234 , 887 , 245 . 53  67 , 799 , 602 . 80  302 , 686 , 848 . 33 

Net  surplus,  including  deposit  capital  of 

foreign  companies   73,337,332.60  27,255,295.85  100,592,628.45 


TABLE  D.— LIABILITIES— MUTUAL  COMPANIES  AND  LLOYDS. 


Losses  adjusted  and  unadjusted   $138,422.57 

Losses  resisted  and  disputed  .'   17 ,947 . 82 

Re-insurance  reserve   593,179.52 

All  other  liabilities   10 , 182 . 52 

Permanent  fund  paid  up   100,000.00 


Total  liabilities   $859,732.43 

Total  admitted  assets   $2 , 542 , 407 . 72 

Net  surplus   $1,682,675.29 


TABLE  D.— LIABILITIES-MARINE  COMPANIES. 


Losses  adjusted  and  unadjusted   $524,629.47 

Losses  resisted  and  disputed   23 , 408 . 00 

Re-insurance  reserve   746,003.30 

Commissions  and  brokerage   36,819.23 

All  other  liabilities   378 , 538 . 20 


Total  liabilities   $1,709,398.20 

Total  admitted  assets   $6,288,100.79 

Net  surplus,  including  capital   $4,578,702.59 
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The  foregoing  summaries  of  the  various  tables  give,  in  a 
brief,  condensed  form,  the  total  transactions  of  all  the  various 
companies  for  the  year  1901,  including  ratios,  which  indicate  the 
exact  experience  of  the  companies  as  regards  losses  incurred  to 
premium  receipts,  premium  rates  charged  during  the  year,  etc. 
Respectfully  submitted, 


Insurance  Commissioner. 
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TOWNSHIP  MUTUAL  FIRE  INSURANCE 


Name. 


Acoma  and  Lynn  

Acton  and  Genesee. . . 

Agassiz  

Albany  

Arctander  

Austin  

Barber  

Bath  

Beaver  Creek  

Birch  Coulie  

Bird  Island  

Bloomfield  

Blue  Earth  

Bray  

Buffalo  Lake  

Buffalo  Scandinavian 
Ceska  Farmarska — 

Chanhassen  

Clearmont  

Cokato  Finnish  

Collinwood  

Com  stock  

Crate.   

Deerfield  

Delafield  

Delaware  

Des  Moines  

Doure  and  Mamre  

Eagan  

Effington  German  

Elm  Dale  

Eureka  

Fairmont  

Flom  

Flora  

Foster  

Garfield  

Gentilly  Farmers'. . . . 
German  American. . . 
German  Farmers'  — 

Gillford  

Glendorado  

Gordon  Scandinavian 

Graham  

Hallock  

Halstad  

Hampton  

Harmony  

Hartford  

Hassan  

Hawk  Creek  

Hay  Creek  

Holden  and  Warsaw.. 
Holden  and  Wheeling 
Holmes  City  

Hope  

Iosco   

Jackson  

Kelso  

Kenyon  

Kirkhoven  &  Hayes. . 

King  Town  

Lac  qui  Parle  

Lake  Crystal  

Lake  Park  and  Cuba . 


Postoffice. 


Hutchinson . . . 

Atwater  

Bellingham  . . . 

Albany  

Norway  Lake. 


Austin  

Easton  

Clark's  Grove. 
Beaver  Creek . 
Franklin  


Bird  Island  . . . 
Spring  Valley. 

Frost  

Bray  

Buffalo  Lake. . 


Buffalo  

New  Prague. . 

Excelsior  

West  Concord 
Cokato  


Dassel  

Comstock  . 
Clara  City. 
Owatonna. 
Wilder.... 


Herman  

Jackson   

Grue  

St.  Paul  

Parker's  Prairie. 


Elm  Dale — 
Christiana  . . 
Fairmont — 
Twin  Valley 
Miles  


Banks  

Fertile  

Gentilly  

Spring  Valley 
Stillwater  


Oak  Center 
Princeton. . 

Osakis  

Rice  

Hallock  .... 


Halstad  , 

Hampton. .... 

Harmony  

Long  Prairie. 
Burschville  . . 


Sacred  Heart 
Hay  Creek  . . . 
Nerstrand  . . . 
Neretrand  . . . 
Holmes  City  . 


Tyler  

Waseca  

Jackson  — 
Rush  River. 
Kenyon  — 


Murdock  

Mcintosh  

Louisburg  

Lake  Crystal. 
Lake  Park  


Assets  on 
Hand  at 

Beginning 
of  Year. 


$59.24 
8,619.33 
372.36 
104.01 
2,577.11 


149.90 
224.96 
311.77 
38.77 

220.29 
139.77 
787.91 
296.00 


55.59 
328.56 
127.34 
1,373.57 


522.02 
288.68 
8.05 
1,240.02 
44.41 

95.45 
275.85 
942.89 
371.54 
230.30 

224.87 
661.67 
1,461.56 
307.06 
815.69 

868.79 
823.41 
55.52 
381.61 


1,242.70 
231.82 

1,564.92 
887.13 

1,833.70 

1,765.63 
579.92 
483.31 
950.56 
944.28 

902.38 
518.52 
347.98 
574.03 
714.18 

2,162.42 
11.08 


2,346.33 
2,156.65 

1,200.60 
436.57 
2,024.42 
51.22 
2,156.41 


Receipts 
During 
Year. 


$2,926.70 
5,248.55 
947.67 
752.35 
291.61 


1,269.83 
827.70 

2,312.34 
474.90 

1,348.40 
961.84 

1,057.56 
505.72 
554.85 

778.67 
780.58 
1.75 
1,921.15 
162.10 

595.23 
291.62 
1,045.42 
7,341.08 
1,384.45 

6,298.70 
1,988.61 
1,033.95 
19.00 
1,011.11 

50.34 
1.586.10 
7,623.49 
929.04 
509.30 

2,657.47 
290.47 
287.18 

3,443.34 
273.96 

2,179.37 
421.18 
607.33 
1,105.70 
1,287.23 

865.34 
733.05 
3,094.57 
1,440.59 
3,359.64 

2,141.95 
1,127.06 
542.95 
218.50 
3,611.26 

2,289.06 
2,917.55 


350.17 


285.64 
2,361.02 

791.25 
1,479.49 


Total. 


$2,985.94 
13,867.88 

1,320.03 
856.36 

2,868.72 


1,419.73 
1,052.66 
2,624.11 
513.67 

1,568.69 
1,101.61 
1,845.47 
801.72 
854.65 


1,109.14 
129.09 

3,294.72 
524.32 

1,117.25 
580.30 
1,053.47 
8,581.10 
1,428.86 

6,394.15 
2,264.46 
1,976.84 
390.54 
1,241.41 

275.21 
2,247.77 
9,085.05 
1,236.10 
1,324.99 

3,526.26 
1,113.88 

342.70 
3,824.95 

477.94 

3,422.07 
653.00 
2,172.25 
1,992.83 
3,120.93 

2,630.97 
1,312.97 
3,577.88 
2,391.15 
4,303.92 

8,044.33 
1,645.58 
89C.93 
792.53 
4,325.44 

4,451.48 
2,928.63 


3,266.59 
2,506.82 

1,493.06 
722.21 

4,385.44 
842.47 

8,635  90 


Cash  Disbursements  Dijriwg 
Year. 


Paid. 


$1,479.60 
1,581.99 
974.80 
527.35 


912.00 
857.65 
980.00 
190.86 

1,387.92 
707.65 
342.25 
489.12 
658.70 

232.00 
886.17 


1,238.45 


59.50 
189.88 
345.28 
,859.70 
328.05 


771.50 
"715.66" 

37.50 
1,865.00 

45.09 
241.66 
733.99 

2,652.05 


127.99 
2,656.69 
442.00 

2,370.18 
183.80 
348.35 
527.50 

1,300.00 

1,151.33 
308.50 
2,448.35 
1,002.50 
2,772.40 

2,171.22 
641.01 
802.10 
53.33 
128.52 

2,033.56 
1,601.30 


215.10 
152.16 

237.51 
122.00 
1,685.65 
665.80 
658.31 


Expenses 
Paid. 


$1,056.73 
688.75 
345.23 
238.31 
64.25 


221.29 
193.70 
1,107.18 
148.58 

78.57 
108.70 
400.75 
157.59 
194.95 

208.91 
114.52 

13.60 
269.35 

93.24 

227.22 
289.65 
588.09 
1,721.40 
457.41 

2,386.12 
410.06 
298.20 
16.42 
194.04 

40.45 
183.20 
1,856.40 
314.51 
307.35 

461.30 
28.58 
67.07 
613.63 
188.15 


191.22 
229.04 
283.41 


278.58 
284.11 
484.66 
168.58 
961.16 

371.59 
419.03 
87.47 
43.82 
2,948.64 

354.86 
996.16 


402.51 
129.70 

108.58 
124.06 
331.76 
160.75 


D^fi  cit. 


t  Includes  borrowed  money. 


L  Loans,  $2,137.28. 
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Liabilities  at  End  of  Year. 


$449.61 
11,597.14 


90.70 
2,804.47 


Unpaid  Unpaid 
Losses.      Exp.  Acct. 


$1,306. 


25.00 
845.00 


Total 
Liabilities. 


$1,306.90 


93.65 
845.00 


Policy  Exhibit. 


In  Force 
at  First 
of  Year. 


1,174 
1,064 
484 
496 
156 


In  Force 
at  End 
of  Year. 


1,216 
1,113 
513 
580 
139 


Territory  Ex- 
hibit. 


No.  of 
Coun- 
ties. 


No.  of 
Town- 
ships. 


Insurance 
in  Force  at 
End  of 
Year. 


$1,602,778.00 
1,909,315.00 
711,099.00 
524,702.00 
152,586.00 


300.00 


r57.S 


36.20 


150.00 


169.00 


18.29 


328.60 
763.78 


1,700.00 


250.00 


134.44 


340.00 


1,490.00 


56.25 


36.90 
36.00 


6.70 
33.15 


458.55 


150.00 


11.00 


t  300.00 


793.50 


18.29 
150.00 


X  328.60 
%  763.78 


t  1,700.00 


169.00 


36.90 
36.00 
250.00 


6.70 
33.15 


458.55 
134.44 


340.00 


1,490.00 
X  150.00 


67.25 


267 
477 


254 


519 
803 
131 
564 


63 
910 
159 

473 
216 
314 
2,129 
500 

1,485 
498 
452 
47 
245 

160 
493 
1,990 
432 
792 

605 
300 
41 
1,092 
611 

568 
80 
362 
554 
305 

449 
172 
766 
544 
1,256 

543 
1,020 
217 
63 
490 

1,026 
652 


281 
499 
918 
265 

396 
561 
883 
170 
622 

296 
719 
63 
967 
131 

509 

253 
334 
2,234 
576 

1,512 
532 
449 
50 
234 

180 
527 
2,122 
449 
804 


311 

86 
1,182 
626 

651 
174 
427 
660 
366 

528 
259 
789 
675 
1,365 

557 
1,060 
217 
59 
534 

1,057 


18 
11 

10 
14 
12 

16 
12 

8 
10 
19 
15 

23 

7 
4 

6 
28 
20 


135.00 
300.00 


135.00 
t  300.00 


175 


431 
607 
558 


193 

342 
512 
703 
606 
1,050 
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TOWNSHIP  MUTUAL  FIRE  INSURANCE 


Name 


Lake  Town. 
Leenthrop  . . 

Leon  

Little  Rock. 
Louisville. . . 


Mc  Pherson  

Madelia  

Manchester  

Marshall  County. 
Melrose  


Middleville  

Minnesota  Lake . 
Moe  and  Urness . 
Mound  Prairie . . . 
Mower  Co  


Nessel  

New  Auburn. 
New  Prague . . 
New  Sweden  . 
North  Branch 


Norwegian  

Oscar  

Otisco  

Palmyra  

Parker's  Prairie. 


Patrons  

Paynesville-Ziontown 

Perham  German  

Plain  view.  

Pleasant  Mound  


Preble  

Redwood  Falls 

Rochester  

Rollingstone . . . 
Rose  Dell  


St.  Joseph  

St.  Leo  Farmer. 
San  Francisco  . . 

Sharon  

Shelby  


Shible  

Slayton  

Sobieski  

Spring  Garden 
Spring  Vale — 


Stanton — 

Stark  

Stockholm 
Sumter  — 
Sverdrup  . . 


Sweet  

Tara  

Two  Rivers . . . 

Vasa  

Vernon  Edda. 


Vineland  — 
Wakefield  .. 

Walcott  

Wanamingo 
Westbrook .. 


Wheeling  

White  Bear  Lake. 

Willmar  

Wilmont   

Wilmington  

Young  America. . . 


POSTOEFICE. 


Totals. 


Augusta  — 
Montevideo . 

Sogn  

Rushmore  . . 
Marystown . 


St.  Clair  

Madelia  

Manchester . , 
West  Valley. 
Melrose  


Howard  Lake  

Minnesota  Lake. 

Brandon   

La  Crescent  

Austin  


Rush  City  

New  Auburn.. 
New  Prague. .. 

St.  Peter  

North  Branch. 


Minneota  

Rothsay  

Otisco  

Hector  

Parker's  Prairie 


Bloomington. . 

Zion  

Perham  

Plainview  

Willow  Creek. 


Tawney  

Redwood  Falls 

Rochester  , 

Rollingstone  

Hills  


St.  Joseph. 
St.  Leo. ... 
Gotha 
St.  Henry . 
Amboy  


Appleton  

Slayton   

Wilno  

Cannon  Falls. 
Spring  Vale. . . 

Cannon  Falls. 
Sleepy  Eye — 

Cokata  

Biscay  

Underwood . . . 


Pipestone  

Collis   

North  Prairie. 

Red  Wing  

Oslo  


Neby  

Cold  Spring. 
Faribault . . . 
Aspelund  . . . 
Starden   


Norstrand  . . 
Starbuck 

Atwater  

Lismore  

Wilmington. 
Hamburg  ... 


Assets  on 
Hand  at 

Beginning 
of  Year. 


$2,302.50 
5,206.72 
2,942.73 
318.58 
159.68 


Receipts 
During 
Year. 


461.70 
28.66 
142.17 


1,217  73 
152.15 

2,979.00 
366.12 
198.17 

385.36 
2,858.95 

902.60 
1,930.37 
4,907.32 

11,454.49 
207.71 
739.28 


276.75 

104.76 
1,018.37 
92.82 
290.61 
233.36 

85.20 
1,466.07 
3,503.35 
1,117.11 

36.17 

716.79 


228.18 
413.58 


160.89 
206.89 
'  158.65 
1,422.82 

470.8(5 
914.09 
290.78 
1,184.47 
514.86 

441.95 
24.39 
*2.14 

298.36 
2,288.13 

896.95 
717.19 
370.76 
600.36 
389.55 

2,342.01 
732.61 
835.13 
655.77 

1,618.57 
623.48 


$119,961.12 


$3,916.37 
3,687.18 
441.95 
434.77 
1,589.79 

7,506.11 
5,980.33 
13,748.02 
368.34 


686.65 
2,648.57 
1,991.43 
7,382.50 
11,335.06 

3,032.35 
1,118.49 
213.02 
2,436.36 
2,923.56 

7,051.04 
1,325.50 

266.85 
1,167.10 

134.04 

5,460.07 
2,651.70 
1,956.44 
3,808.17 
632.08 

1,377.93 
5,107.15 
4,359.20 
4,624.57 
398.52 

352.28 
541.62 
511.14 
5,745.98 
3,044.60 

1,711.91 
263.97 
312.51 
39.32 

2,286.02 

933.14 
1,918.30 
729.10 
943.04 
3,264.42 

4,638.97 
1,573.25 
665.43 
7,600.40 
1,639.69 

909.07 
267.25 
5,475.71 
2,638.51 
1,320.40 


8,870.24 
1,274.53 
1,140.99 
853.87 
2,150.59 


Total,. 


$6,218.87 
8,893.90 
3,384.68 
753.35 
1,749.47 

7.506.11 
6,442.03 
13,776.68 
510.51 


Cash  Disbursements  Dub; no 
Year. 


Paid. 


$267,472.57 


1,904.38 
2,800.72 
4,970.43 
7,748.62 
11,533.23 

3,417.71 
3,977.44 
1,115.62 
4,366.73 
7,830.88 

18,505.53 
1,533.21 
1,006.13 
1,167.10 
410.79 

5,564.83 
3,670.07 
2,049.26 
4,098.78 
865.44 

1,463.13 
6,573.22 
7,862.55 
5,741.68 
434.69 

1,069.07 
541.62 
739.32 
6,159.56 
3,044.60 

1,711.91 
424.86 
519.40 
197.97 

3,708.84 

1,404.00 
2,832.39 
1,019.88 
2,127.51 
3,779.28 

5,080.92 
1,597.64 
663.29 
7,898.76 
3,927.82 

1,806.02 
984.44 
5,846.47 
3,238.87 
1,709.95 

3,230.37 
4,602.85 
2,109.66 
1,796.76 
2,472.44 
2,774.07 


$3,507.40 
1,916.75 
76.35 
108.50 
1,231.20 

6,558.64 
4,248.94 
6,763.25 


327.25 
1,471.20 
1,051.85 
3,553.95 
7,237.52 

504.00 
2,007.26 
51.35 
2,158.75 

194.82 

3,940.63 
802.43 
273.70 
622.77 
147.00 

3,402.35 
1,462.25 
681.05 
3,334.40 
84.25 

925.00 
4,141.80 
5,844.00 
4,933.14 

343.00 

475.00 
325.00 
134.55 
4,099.94 
2,020.59 

1,104.00 
240.00 
180.50 
165.00 
622.20 

792.01 
1,552.05 

519.20 
1,312.45 
1,168.48 

4,390.97 
445.50 
289.50 
1,326.06 
1,080.60 

261.84 
792.74 
4,350.60 
2,619.06 
674.70 

25.00 
2,879.43 
1,500.85 

356.55 
1,072.25 

195.54 


Expenses 
Paid 


$497.34 
1,097.75 
110.90 
489.89 
420.15 


1,687.18 
1,267.99 
160.35 


138.52 
576.68 
546.74 
1,237.10 
3,830.47 

395.50 
204.28 
36.30 
724.14 
759.09 

958.54 
325.86 
103.00 
257.28 
200.85 

2,149.58 
365.93 
793.69 
311.05 
344.77 

267.19 
771.60 
1,634.10 
615.14 
76.87 

180.61 
84.97 
.  515.71 
899.24 
985.97 

394.88 
105.92 
84.05 
32.97 
427.68 

418.48 
691.65 
331.62 
662.41 
734.20 

670.15 
852.90 
334.40 
5,346.56 
473.68 

258.04 
121.62 
1,374.94 
619.81 
245.66 


1,111.11 
136.55 
642.76 
404.92 

1,011.36 


$387,433.69  $176,074.33  $70,919.45 


$246,993.78 


INSURANCE  COMMISSIONER. 
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COMPANIES,  YEAR  OP  1901— Continued. 


Policy  Exhibit. 

Territory  Ex- 
hibit. 

Insurance 
in  Force  at 

End  of 

Year. 

In  Force 

of  1,^,.,,*- 

of  Year. 

In  Force 

a  4-  T.1,.,1 
Hi  xJjIKI 

of  Year. 

No.  of 
Coun- 
ties. 

No.  of 
Town- 
ships. 

1,644 
989 
161 
237 
905 

1,669 
1,023 
173 
316 
911 

2 
5 
1 
t 
I 

1 

15 

25 
7 

1  A 

12 

$2,567,398.00 
2,087,875.00 
279,745.00 
271,287.00 
1,155,835.00 

1,838 
1,404 
1,735 

r/a 

(0 

1,842 
1,403 
1,829 

5 

5 

1 
i 
i 

25 
26 
20 

2,508,927.00 
2,405,660.00 
3,511,865.00 
164,119.00 

721 
624 
903 

1  ,OOU 

2,331 

866 
653 
1,001 
1,435 
2,677 

2 
3 
1 

Q 

3 

20 
11 
19 

in 

iy 

26 

AO"    Tffftt  AA 

9oo , 777 . 00 
943,788.00 
1,431,961.00 
1,803,063.00 
3,401,450.00 

840 
486 
344 
1,833 
1,019 

977 
568 
362 
1 ,899 
1,152 

4 

2 
3 
3 
3 

17 
15 
9 
17 
18 

1    AOO    OAO  AA 

1,023,898.00 
958,350.00 
515,500.00 
3,330,845.00 
1,731,460.00 

1,373 
664 
377 
410 
285 

1,487- 
701 
399 
427 
296 

3 
2 
2 
2 
2 

38 
15 
12 
12 
13 

2,259,568.00 
1,004,684.00 
850,355.00 
752,851.00 
367,037.00 

1,047 

698 
450 
642 
394 

1,105 
744 
471 
727 
427 

5 
3 
1 
3 
2 

48 
13 
19 
16 
16 

1,085,326.00 
1,338,981.00 

480,283.00 
1,022,380.00 

789,501.00 

548 
1,722 
2,048 
1,737 

296 

587 
1,876 
2,170 
1 ,830 

289 

1 
1 
4 
1 

2 

8 
25 
25 
23 
15 

COO    OOO  AA 

o28,d88.00 
2,258,944.00 
3,044,000.00 
2,837,670.00 

409,890.00 

298 

332 
64 
484 
1,685 
871 

1 
1 

7 
4 

O^O    131 A  AA 

dv 2, 619.00 
92,870.00 

665,124.00 
1,913,180.00 
1,451,290.00 

470 
1 ,61 1 

799 

3 
2 
3 

12 
16 
19 

337 
213 
195 
145 
580 

386 
265 
240 
143 
617 

3 
1 
3 
1 
2 

17 
20 
12 
3 
10 

481,012.00 
217,944.00 
344,520.00 
191,380.00 
441,032.00 

277 
1,541 

550 
1,585 
1,924 

305 
1,630 

585 
1,671 
1,962 

3 
3 
1 
2 
1 

12 
18 
7 
13 

25 

415,558.00 
2,847,413.00 

874,200.00 
3,044,558.00 
2,143,724.00 

711 

266 
191 
670 
712 

864 
381 
241 
722 
736 

1 

4 
2 
2 
3 

12 
30 
4 
18 
11 

1,047,722.00 
465,195.00 
287,463.00 

1,201,390.00 
943,446.37 

423 
287 
972 
1,051 
279 

457 
318 
1,006 
1,072 
330 

1 
1 
1 
1 

3 

22 
5 

14 
5 

12 

733,161.00 
305,400.00 
1,422,702.00 
1,896,642.00 
510,420.00 

183 
1,346 
567 
697 
472 
529 

198 
1,403 
632 
765 
508 
571 

2 
3 
1 
2 
1 
3 

7 
36 
22 
19 

5 
15 

449,435.00 
3,090,565.00 
880,264.00 
888,656.00 
552,250.00 
1,048,594.00 

87,525 

94,232 

256 

1,879 

$135,425..669.57 

Liabilities  at  End  of  Year. 


Unpaid 


Unpaid 
Exp.  Acct. 


Total 
Liabilities. 


$1,000.00 


X  $1,000.00 


$50.00 


300.00 


605.00 


569.34 


1,000.00 


142.50 


530.85 
4.00 


360.00 


2,017.00 
"  "84.35 


200.00 
73.30 


336.60 


7.00 


102.64 


41.40 


932.00 
12.00 


6.00 
'768.05 


105.55 
"  1748.*  42 


350.00 


1,174.34 


X  1,000.00 


673.35 
4.00 


X  2,017.00 
360.00 
84.35 


200.00 
73.30 


336.60 


7.00 


102.64 
41.40 

932.00 
12.00 

105.55 


t  748.42 
6.00 


768.05 


782.38    $11,120.33  $19,902.71 
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THIRTY-FIRST  ANNUAL  REPORT 


MUTUAL  HAIL  AND  CYCLONE  INSURANCE 


Companies  and  Location. 


Alliance  Hail  &  Cyclone,  Austin  

Farmers'  Home,  Madelia  

Farmers'  Indemnity,  Pine  Island  

Farmers'  Mutual,  Spring  Valley  

Farmers'  United  Township,  Pipestone.. 

Farmers'  Co-operative,  Brooklyn  Cent. . 

Fidelity  Mutual,  Winnebago  City  

German- American  Mut.  Hail,  Wadena.. 

German  Mutual,  Norwood  

Mankato  Mutual,  Winnebago  


Minnesota  Farmers'  Hail,  Minneapolis. 
Minn.  Mut.  Hail  &  Cyclone,  Blue  Earth. 
N.  W.  Mut.  Hail  &  Cyclone,  Winnebago 

Park  Region  Mutual,  Glenwood  

Rocksbury  Mutual,  Thief  River  Falls. . . 


State  Mutual,  Winnebago  City  

State  Farmers'  Mutual,  Waseca  

Union  Mutual,  St.  Paul  

Western  Mut.  Hail  &  Cyclone,  Luverne 


Totals. 


Assets  at 
Beginning 
of  Year. 


$75,136.23 
46.34 


75.17 
133.93 

.20 
257.15 
15.85 
626.07 


2,698.06 
12.10 
271.00 
1,851.47 


2,456.04 
4,060.66 


21.56 
$87,760.52 


Cash 
Received 
During 
Year. 


$39,276.36 
3,983.36 
6,098.51 
792.80 
27,892.95 

332.24 
6,580.91 
420.27 
305.31 
21,861.91 

11,048.54 
674.75 
7,946.00 
17,035.69 


11,128.17 
14,382.22 


7,634.29 


$177,394.28 


Total. 


$114,412.59 
4,029.70 
6,098.51 
867.97 
28,026.88 

332.44 
6,838.06 
436.12 
931.38 
21,960.60 

13,746.60 
686.85 
8,217.00 
18,887.16 


13,584.21 
18,442.88 


7,655.85 


$265,154.80 


Disbursements  During  1901. 


Amount 
Paid  for 


$8,289.21 
2,370.00 
2,659.25 
330.00 

24,243.22 

76.00 
2,223.45 

59.00 
286.95 
7,061.71 

1,625.56 
66.00 
2,826.10 
5,149.15 


3,400.57 
3,871.79 


2,206.44 


$66,744.40 


penses 
During 
Year. 


$12,424.25 
1,654.04 
3,439.26 
250.09 
3,572.32 

201.49 
4,291.31 
369.87 
220.18 
13,344.10 

7,374.66 
620.85 
5,114.90 
12,978.26 


6,855.47 
7,503.24 


5,424.01 


$85,638.30 


Total 
Disburse- 
ments. 


$20,713.46 
4,024.04 
6,098.51 
580.09 
27,815.54 

277.49 
6,514.76 
428.87 
507.13 
20,405.81 

9,000.22 
686.85 
7,941.00 
18,127.41 


10,256.04 
11,375.03 


7,628.45 


$152,380.70 


t  Note— Assessment  notes  are  not  included  in  assets. 
*  Borrowed  money. 


INSURANCE  COMMISSIONER.  XllX 


COMPANIES— DECEMBER  31,  1901. 


Liabilities  January  1,  1902. 


Unpaid 
Losses. 


$676.96 
53.82 


25.00 


Unpaid 
Expense 
Account. 


$315.54 


945.00 


855.92 


91.30 
150.00 


All 

Other 
Liabilities. 


*$715.10 
4,268.16 


*2, 130.40 


*43.39 
*500.00 


Total 
Liabilities 


$715.10 
1,583.70 


676.96 


53.82 
3,075.40 


855.92 


134.69 
675.00 


Policy  Exhibit  Year  1901. 


Num- 
ber 
Written 
During 

Year. 

Number 
in  Force 
at  End 
of  Year. 

Amount 
Written 
During 
Year. 

Amount 
at  Risk  at 
End  of 
Year. 

1,657 
430 
376 
142 
670 

4,106 
1,356 
334 
579 
3,587 

81,378,034.00 
562,169.00 
202,551.00 
174,795.00 
345,138.00 

$4,291,232.00 
1,771,476.00 
178,251.00 
790,480.00 
1,620,570.75 

47 
340 
49 
61 
1,430 

71 

593 
20 
514 
1,031 

28,995.00 
146,807.00 
21,213.00 
74,930.00 
864,362.00 

26,515.00 
236,360.00 
8,455.00 
412,045.00 
617,841.00 

404 

923 

179,301.50 

425,681.00 
71,463.00 
598,528.00 
284,306.75 

444 
453 

1,405 
770 

202,905.00 
239,573.00 

605 
832 

854 
1,446 

332,769.00 
345,435.00 

434,124.00 
600,377.00 

322 

480 

133,607.28 

230,558.75 

8,262 

18,069 

$5,232,584.78 

$12,598,264.25 

750.00 


680.00 


1,430.00 


150.00 


*1,001.59 


1,151.59 


$1,505.78 


$3,187.76 


$5,658.64 


$10,352.18 
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TABLE  A. — MINNES 

Showing  the  Fire  Business  Transacted  in  the  State  of  Minnesota  for  the  Year 

panies  Operating  in 

UNITED  STATES  BRANCHES — FOREIGN 


Companies  and  Location  of  Principal 
Office  in  United  States. 


Aachen  &  Munich  Fire,  Chicago,  111  

Atlas  Assurance,  Chicago,  111  

British- America  Assurance,  Toronto,  Can  

Caledonian,  New  York  City,  N.  Y  

Commercial  Union  Assurance,  Lt'd,  N.  Y.  City 

Hamburg-Bremen  Fire,  New  York  City,  N.  Y. . 

Imperial,  Lt'd,  New  York  City,  N.  Y  

Law  Union  and  Crown  Ins.  Co.,  N.  Y.  City  

Liverpool  and  London  and  Globe,  N.  Y.  City. . . 
London  Assurance  Corporation,  New  York  City 

London  and  Lancashire,  New  York  City,  N.Y. . 
Manchester  Fire  Assurance,  New  York  City. . . 

National  Assurance,  Hartford,  Conn  

North  British  &  Mercantile,  New  York  City  

Northern  Assurance,  New  York  City,  N.Y  


Norwich  Union  Fire.  New  York  City,  N.  Y. 

Palatine,  Lt'd,  New  York  City,  N.  Y  

Phoenix  Assurance,  New  York  City,  N.  Y . . 

Prussian  National,  Chicago,  111  

Royal,  New  York  City,  N.  Y  


Royal  Exchange  Assurance,  New  York  City.. . 
Scottish  Union  and  National,  Hartford,  Conn. 

State  Fire,  New  York  City,  N.Y  

Sun  Insurance  Office,  New  York  City,  N.  Y . . . . 
Svea  Fire  and  Life,  New  York  City,  N.  Y  


Thuringia,  New  York  City,  N.  Y  

Union  Assurance  Society,  New  York  City,  N.Y. 
Western  Assurance,  Toronto,  Can  


Totals  

Totals  of  American  Stock  Fire 
Grand  totals  


Initial  State  of 
Deposit. 


New  York. 
New  York. 
New  York. 
New  York. 
New  York. 

New  York. 
New  York. 
New  York. 
New  York. 
New  York. 


New  York  

New  York  

Massachusetts. 
New  York.. 
New  STork  


New  York. 
New  York. 
New  York. 
New  York. 
New  York. 


Massachusetts. 

New  York  

Connecticut  

New  York  

New  York  


New  York. 
New  York. 
New  York. 


Deposit 
Capital. 


$200,000 
200,000 
200,000 
200,000 
200,000 

205,000 
286,000 
200, O0U 
200,000 
200,000 

200,000 
200,000 
200,000 
200,000 
200,000 

200,000 
200,000 
200,000 
200,000 
235,000 

200,000 
200,000 
200,000 
200,000 
200,000 

200,000 
200,000 
201,000 


Total 
Admitted 
Assets. 


.$5,727,000 


$51,252,875 


$56,979,875 


$927,848.13 
1,073,008.18 
1,302,377.76 
1,802,483.17 
3,841,446.87 

1,559,725.20 
1,795,625.62 
703,666.05 
10,137,560.89 
2,423,721.49 

2,544,682.94 
1,822,770  37 
576,956.81 
5,286,170.37 
2,806,910.20 

2,171,048.68 
1,548,176.75 
2,897,059.21 
840,978.02 
7,303,215.70 

1,510,654.18 
4,359,080.95 

335,662.58 
2,657,954.44 

762,731.18 

1,072,347  26 
1,500,816.71 
2,234,923.09 


$67,799,602.80 


$234,887,245.53 


$302,686,848.33 
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OTA  BUSINESS — FIRE 

1901— Also  Deposit  Capital,  Assets,  Liabilities  and  Surplus  of  the  Various  Com- 
the  State  During  1901. 

FIRE  AND  MARINE  INSURANCE  COMPANIES. 


Minnesota  Business. 

Total 
Liabilities 
Including 
Deposit 
Capital. 

Net 
Surplus. 

Risks 
Written. 

Premiums 
Received. 

Pre- 
mium 
Rate. 

Losses 
Incurred. 

Per 
Cent  of 
Losses 
Inc'd 

to 
Pre'm 

Rec. 

Amount 
at  Risk. 

$692,436.59 
838,841.47 
1,013,924.11 

1    1  CKA   dAO  fix 

1 , 104 , w4o . »0 

2,893,154.11 

$235,411.54 
234,166.71 
288,453.65 
oo(  ,Oov .  <Zc 
948,292.76 

.$yii,8o7 
1,463,348 
l,b4o,8yd 
1,076,966 

o  ceo  con 

3,052, o89 

I>lS,0/iO.UU 

21,388.45 

on  n/jo  AA 

21,505.00 

ftO   £lAO  AA 

7o,b4^.00 

$2 . 02 
1.46 
1.99 
1.95 
2-02 

ice  0.A0  nn 

$ i , yuo . uu 
6,018.31 

/iO,U<y. UU 
18,669.00 

46 , OD4 . UU 

AO 

.28 
.81 
.87 
.32 

1*1  onA  t  ka 
!i>l,oU4,loO 

1,711.698 

2,743,078 

1,435,954 

4,884,153 

1,410,041.80 

l,4yt),  iaU.il 
476,015.77 
5,737,398.99 
1,337,223.27 

149,683.40 

AQQ  QfiX  01 

227,650.28 
4,400,161.90 
1,086,498.22 

1,789,108 
1,441,439 
376,275 
5,931,068 
1,496,197 

31,468.33 
24,917.00 
7,585.00 
109,006.00 
22,931.00 

1.76 
1.72 
2.00 
1.84 
1.53 

10,708.10 
16,155.00 
626.00 
78,141.00 
7,067.00 

.34 

.65 
.08 
.72 
.30 

2,719,892 
1,729,727 
470,375 
11,740,727 
2,500,000 

1,878,053.67 
1,468,080.14 
568,437.13 
2,879,956.25 
1,663,948.59 

666,629.27 
354,690.23 
8,519.68 
2,406,214.12 
1,142,961.61 

2,116,567 
2,099,703 
815,860 
3,386,766 
3,508,447 

36,401.00 
40,266.00 
15,910.45 
48,303.00 
60, 402. CO 

1.72 
1.91 
1.95 
1.42 
1.72 

18,987.00 
28,892.00 
10,669.12 
23,329.00 
20,247.00 

.52 
.72 
.67 
.48 
.34 

3,238,348 
3,086,563 
982,113 
5,581,263 
4,158,094 

1,719,459.06 
1,005,539.28 
2,660,009.73 
702,618.08 
5,016,693.31 

451,589.62 
542,637.47 
237,049.48 
138,359.94 
2,286,522.39 

3,553,230 
1,179,221 
3,131,791 
1,529,594 
5,083,201 

75,054.00 
20,888.00 
50,355.00 
17,193.19 
78,056.00 

2.12 
1.76 
1.61 
1.12 
1.54 

56,062.00 
2,252.00 

16,770.00 
6,306.94 

24,579.00 

.75 
.11 
.33 
.37 
.31 

6,467,404 
1,393,328 
4,733,370 
1,512,589 
5,923,162 

978,746.50 
2,332,465.80 

299,523.99 
1,925,811.53 

656,233.66 

531,907.68 
2,026,615.15 
36,138.59 
732,142.91 
106,497.52 

2,158,825 
4,982,794 
230,568 
1,421,765 
1,193,234 

26,114.00 
65.721.00 
4,954.00 
28,501.00 
18,769.00 

1.29" 
1.32 
2.11 
2.00 
1.57 

4,525.00 
40,471.00 
667.00 
8,359.00 
7,459.00 

.17 

.62 
.13 
.29 
.39 

2,116,060 
4,539,373 
288,210 
1,987,895 
1,236,667 

885,318.50 
1,069,269.95 
1,700,431.31 

187,028.76 
431,546.76 
534,491.78 

1,554,320 
993,022 
6,346,223 

24,186.00 
20,942.00 
90,221.00 

1.56 
2.10 
1.43 

7,627.00 
2,062.00 
27,633.00 

.32 
.10 
.31 

1,847,737 
1,241,648 
7,314,243 

$46,271,306.95 

$21,528,295.85 

$65,069,971 

$1,085,570  42 

$1.67 

$501,827.47 

46.22 

$88,887,821 

$161,549,912.93 

$73,337,332.60 

$272,235,592.35 

$3,455,149.12 

$1.27 

$1,720,957.88 

49.80 

$377,402,627 

$207,821,219.88 

$94,865,628  45  $337,305,563.35 

! 

U,  540, 719. 54 

$1.35 

$2,1222,785.35 

48.95 

$466,290,448 
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lxx  THIRTY-FIRST  ANNUAL  REPORT 


TABLE  B — AMERICAN 
Underwriting  and  Invest 


Companies  and  Location. 


JEtna,,  Hartford,  Conn  

Agricultural,  Watertown,  N.  Y. 
Allemania  Fire,  Pittsburg,  Pa. . . 

American,  Boston,  Mass  

American,  Newark,  N.  J  


American  Central,  St.  Louis,  Mo  

American  Fire,  Philadelphia,  Pa  

Anchor  Fire,  Cincinnati,  Ohio  

Assurance  Co.  of  America,  New  York  City. 
Boston,  Boston,  Mass  


Buffalo  Commercial,  Buffalo,  N.  Y. . . 

Buffalo  German,  Buffalo,  N.  Y  

Capital  Fire,  Concord,  N.  H  

Citizens',  St.  Louis,  Mo  

Colonial  Assurance,  New  York  City . 


Colonial  Fire,  W.  Va  

Commerce,  Albany,  N.  Y  

Commercial  Union  Fire,  New  York  City. 

Commonwealth,  New  York  City  

Concordia  Fire,  Milwaukee,  Wis  


Connecticut  Fire,  Hartford,  Conn  

Consolidated  F.  &  M.,  Albert  Lea,  Minn. 

Continental,  New  York  City  

Delaware,  Philadelphia,  Pa  

Detroit  F.  &  M.,  Detroit,  Mich  


Empire  City,  New  York  City  

Equitable  Fire  &  Marine,  Providence,  R.  I. 

Farmers'  Fire,  York,  Pa  

Fire  Association,  Philadelphia,  Pa  

Fire  Ins.  Co.  of  County  of  Philadelphia,  Pa. 


Fireman's  Fund,  San  Francisco,  Cal 

Firemen's,  Baltimore,  Md..  

Firemen's,  Newark,  N.  J  

Franklin  Fire,  Philadelphia,  Pa  

German,  Freeport,  111  


German  Alliance,  New  York  City. . . 
German  American,  New  York  City. 

German  Fire,  Pittsburg,  Pa  

German,  Peoria,  111  

Germania  Fire,  New  York  City  


Girard  F.  &  M.,  Philadelphia,  Pa.. 

Glens  Falls,  Glens  Falls,  N.  Y  

Globe  &  Rutgers,  New  York  City. 

Greenwich,  New  York  City  

Hanover  Fire,  New  York  City  


Hartford  Fire,  Hartford,  Conn  

Home,  New  York  City  

Home  Fire,  Baltimore,  Md  

Home  Fire  &  Marine,  San  Francisco,  Cal. 
Indemnity  Fire,  New  York  City  


Ins.  Co.  of  North  America,  Philadelphia,  Pa. 
Ins.  Co.  of  the  State  of  Illinois,  Rockford,  111. 
Kings  County  Fire,  New  York  City  


Lafayette  Fire,  New  York  City. 
Liverpool  &  London  &  Globe,  New  York  City. 


Net  Premiums 
Earned 
During  the 
Year. 


$4,526,826.72 
992,324.00 
349,356.20 
264,847.96 
1,164,919.88 

1,089,916.76 
1,386,865.79 


350,435.58 
1,461,318.50 

148,569.00 
383,152.73 
153,833.73 
199,298.90 
334,068.21 

58,777.86 
134,372.03 
140,306.33 
231,609.35 
585,145.18 

2,165,735.47 
45,710.41 

4,443,572.38 
601,707.66 
283,722.20 

181,866.48 
513,583.24 
384,140.62 
3,061,946.75 
231,093.41 

2,199,121.72 
542,683.64 
514,176.39 
539,198.54 

1,945,744.55 

326,966.93 
3,292,181.64 
272,862.94 
116,618.18 
1,454,311.23 

378,983.40 
892,550.40 
406,655.92 
1,548,889.13 
1,761,611.70 

8,486,800.07 
5,203,156.36 
126,194.21 
619,952.13 
156,075.63 

5,951,052.01 
139,634.16 
120,621.80 
355,125.95 
98,127.16 


Total 
Disbursements 
on 

Underwriting 
Account 
Losses  and 


U,  403,718. 99 
977,977.00 
370,857.32 
295,186.95 
1,156,877.25 

1,126,368.66 
1,572,221.36 


377,692.53 
1,358,657.54 

168,370.37 
389,537.76 
162,743.93 
260,443.90 
363,696.22 

86,599.93 
147,293.94 
125,903.07 
224,857.98 
681,053.33 

2,374,272.95 
48,969.18 

4,458,568.24 
709,352.83 
288,025.98 

192,639.08 
550,758.46 
442,457.81 
3,448,436.16 
257,044.29 

2,061,412.88 
510,374.54 
552,890.49 
613,583.51 

2,122,582.15 

340,521.49 
3,307,706.55 
303,269.73 
124,180.78 
1,414,547.99 

421,627.45 
972,448.77 
413,726.77 
1,837,642.75 
1,882,735.40 

9,217,899.12 
5,378,965.48 
156,124.79 
606,600.80 
206,079.05 

6,056,686.00 
1F0.537.25 
135,491.56 
879,757.53 
102,388.49 


Profit 
on 

Underwrit- 
ing. 


$123,107.73 
14,347.00 


8,042.63 


102,660.96 


14,403.26 
6,751.37 


137,708.84 
32,309.10 


39,763.24 


13,351.33 


INSURANCE  COMMISSIONER.  \XX1 


JOINT  STOCK  COMPANIES, 
ment  Exhibit  During  1901. 


Loss 
on 

Underwrit- 
ing. 


$21,501.12 


36,451.90 
185,355.57 


27,256.95 


19,801.37 
6,385.03 
8,910.20 
61,145.00 
29,628.01 

27,822.07 
12,921.91 


95,908.15 

208,537.48 
3,258.77 
14,995.86 

107,645.17 
4,303.78 

10,772.60 
37,175.22 
58,317.19 
386,489.41 
25,950.88 


38,714.10 
74,384.97 
176,837.60 

13,554.56 
15,524.91 
30,406.79 
7,562.60 


42,644.05 
79,898.37 
7,070.85 
288,753.62 
121,123.70 

731,099.05 
175,809.12 
29,930.58 


50,003.42 

105.6&3.99 
40,903.09 
14,869.76 
24,631.58 
4,261.33 


Net 
Investment 
Earnings 
During 
Year. 


$928,011.81 
87,654.00 
24,258.31 
55,369.27 
152,972.90 

(a)  738,552.70 
89,708.72 


10,129.73 
241,799.46 

12,487.28 
72,530.52 
15,059  84 
13,531.79 
13,395.82 

6,790.45 
17,068.06 

7,556.04 
34,866.67 
33,914.38 

224,299.67 
9,335.96 

655,784.68 
99,506.25 
64,182.34 

16,733.40 
53,473.05 
64,396.94 
193,665.53 
42,518.93 

182,977.87 
329,623.05 
185,388.01 
138,339.06 
126,891.36 

103,740.18 
540,949.51 
32,065.65 
34,343.56 
318,708.89 

73,298.41 
192,094.24 

39,176.16 
243,892.17 
280,353.94 

608,513.04 
1,174,653.16 
19,312.72 
45,373.65 
19,765.01 

360,049.44 
(b)  50,384.29 
18,173.59 
10,750.16 
11,155.29 


Dividends 
Declared 
During 
Year. 


$700,000.00 
50,000.00 


18,000.00 
60,510.00 


75,000.00 
15,000.00 


24,000.00 
130,000.00 

5,000.00 
60,000.00 
4,000.00 


16,000.00 
10,000.00 
30,000.00 
20,000.00 

100,000.00 


250,000.00 
21,086.25 
50,000  00 


28,000.00 


200,000.00 
24,000.00 

120,000.00 
72,000.00 

100,000.00 
80,000.00 
50,000.00 

24,000.00 
300,000.00 
20,000.00 
18,000.00 
150,000.00 

60,000.00 
100,000.00 


20,000.00 
80,000.00 

400,000.00 
390,000.00 
16,000.00 
36,000.00 


360,000.00 
4,975.00 
10,000.00 


Increase 
in 

Net  Surplus 
During 
Year. 


$351,119.54 
52,001.00 
2,757.19 
7,030.28 
100,505.53 

627,100.80 


214,460.42 


6,145.49 
2,149.64 


11,959.30 
11,618.04 


6,077.19 
390,788.82 


9,878.56 
5,960.80 
"6,079.'75 


200,686.71 
289,932.15 
46,673.91 


66,185.62 
225,424.60 


8,780.96 
208,472.13 


12,195.87 
32,105.31 


79,230.24 


608,844.04 
"22,'724.'98 


4,506.20 


Decrease 
in 

Net  Surplus 
During 
Year. 


$110,646.85 
"'4i;i27.'22 


12,314.09 


47,613.21 
16,232.19 

21,031.62 
11,853.85 


81,993.77 
84,237.81 


29,225.17 


11,702.17 


392,823.88 
7,431.95 


16,045.91 
99,946.24 


18,341.14 


29,345.64 


64,861.45 
522,586.01 


26,617.86 
"30,238.'4i' 
105,584.55 


6,696.17 
13,881.42 


^  a 


$2 

ft  05 


62.12 

35.15 

1    1 0 

1 .  lo 

53.49 

45.06 

1  .  UU 

59 

48 

1.14 

56 

46 

1.12 

54.07 

44.06 

i  fii 

1.U1 

61.47 

41.87 

1.1U 

77.27 

36.09 

1  17 

1 .  If 

66 

41 

1.15 

58.44 

34.52 

1  fiK 

i  .uo 

74.61 

38.71 

1  11 

57.18 

47.09 

1.05 

73.19 

32.59 

1.17 

73.99 

56.68 

1.32 

69 

39 

1.12 

83 

66 

1 .36 

64 

44 

1.09 

55.42 

34.32 

1.05 

60.50 

36.58 

.80 

67.8 

48.5 

1.17 

66.99 

42.63 

1.23 

62 

44 

1.62 

60.4 

39.9 

.95 

64.06 

53.06 

1.11 

63.5 

38 

•1.02 

61 

44 

1.15 

66.9 

42.3 

1.19 

62 

42 

1.21 

71.4 

42.2 

1.28 

70.6 

48.8 

1.17 

55.68 

38.04 

1.24 

56 

38 

.90 

00.4 

44 

1.04 

58 

45 

1.19 

62.08 

46.03 

1.28 

68.87 

35.27 

.92 

62.24 

38.23 

.89 

62.2 

48.9 

1.16 

60.8 

45.6 

1.51 

54.48 

42.77 

.85 

55.4 

55.8 

1.07 

62 

47 

1.12 

67 

33 

1.42 

70.90 

47.70 

.97 

66.7 

40.1 

1.02 

66.89 

41.72 

1.14 

63.83 

39.55 

1.03 

74.2 

49.5 

.99 

56.8 

41 

1.37 

85.56 

46.48 

1.17 

66.43 

35.33 

1.04 

49.2 

69.4 

1.25 

68.4 

43.8 

.86 

66.14 

40.79 

1.24 

69 

35 

1.13 

BP® 
^   5  £ 
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THIRTY- FIRST  ANNUAL  REPORT 


TABLE  B— AMERICAN  JOINT 
Underwriting  and  Invest 


Companies  and  Location. 


Lumbermen's,  Philadelphia,  Pa  

Mechanics',  Philadelphia,  Pa  

Mercantile  Fire  &  Marine,  Boston,  Mass  

Merchants',  Newark,  N.  J  

Michigan  Fire  &  Marine,  Detroit,  Mich  

Millers'  National,  Chicago,  111  

Milwaukee  Fire,  Milwaukee,  Wis  

Milwaukee  Mechanics',  Milwaukee,  Wis  

National  Fire,  Hartford,  Conn  

National  Standard,  New  York  City  

National  Union,  Washington,  D.  C  

National  Union  Fire,  Pittsburg,  Pa  

Newark  Fire,  Newark,  N.  J  

New  Hampshire,  Manchester,  N.  H  

New  York  Fire,  New  York  City  

North  German  Fire,  New  York  City  

Niagara  Fire,  New  York  City  

Northern  Ins.  Co.,  New  York  City  

Northwestern  National,  Milwaukee,  Wis  

Orient,  Hartford,  Conn  

Northwestern  Fire  &  Marine, Grand  Forks.N.D 

Pelican  Assurance,  New  York  City   

Pennsylvania  Fire,  Philadelphia,  Pa  

Phenix,  Brooklyn,  N.  Y  

Phoenix,  Hartford,  Conn  

Providence  Washington,  Providence,  R.I  

Queen  Ins  Co.  of  America,  New  York  City  

Reading  Fire,  Reading,  Pa  

Reliance,  Philadelphia,  Pa  

Rochester  German,  Rochester,  N.  Y  

St.  Paul  Fire  &  Marine,  St.  Paul,  Minn  

Security,  New  Haven,  Conn  

Springfield  Fire  &  Marine,  Springfield,  Mass. . . 

Spring  Garden,  Philadelphia,  Pa  

Teutonia,  New  Orleans,  La  

Traders'.  Chicago,  111  

Union,  Philadelphia,  Pa  

United  Firemen's,  Philadelphia,  Pa  

United  States  Fire,  New  York  City  

Victoria  Fire,  New  York  City  

Westchester  Fire,  New  York  City  

Western,  Pittsburg,  Pa  

Western  Und.  Assn.,  Chicago,  111  

Williamsburgh  City  Fire,  Brooklyn,  N.  Y  

Totals  

Foreign...  

Grand  totals  


Net  Premiums 
Earned 
During  the 
Year. 


$183,600.83 
246,982.83 
186,595.95 
756,434.68 
320,115.35 

384,238.55 
179,926.09 
975,457.68 
3,018,858.52 
349,681.19 

46,784.09 
92,398.69 

142,686. »6 
1,365,838.09 

226,006.36 

110,149.49 
1,765,538.29 

200,211.41 
1,016,490.34 
1,144,497.09 

95,087.18 
161,920.77 
2,015,721.80 
3,978,588.39 
2,952,028.71 

1,628,458.25 
2,185,584.39 
499,692.36 
350,383.58 
517,559.00 


2,127 
599 

2,480 
469 
492 


135.23 
661.62 


469,479.05 


1,134. 
293 
336. 
396  i 


1,729. 
202: 
318. 
738, 


135.13 
684.95 
915.02 
416.05 
588.86 

598.54 
360.38 
338.62 
693.52 


1101,821,257.56 
42,089,403.86 


$143,910,661.42 


Total 
Disbursements 
on 

Underwriting 
Account. 
Losses  and 
Expenses. 


$200,872.15 
290,722.41 
259,228.30 
825,621.04 
373,439.58 

490,871.34 
224,914.47 
1,074,801.99 
3,211,731.10 
377,640.75 

55,570.20 
138,759.74 
170,157.76 
1,510,932.97 
264,564.48 

135,711.31 
1,905,412.55 

206,552.01 
1,040,520.77 
1,149,016.25 

58,309.79 
165,091.12 
2,252,653.91 
4,266,562.24 
3,116,480.84 

1,864,374.31 
2,291,925.63 
540,754.47 
403,424.01 
586,015.82 

2,058,928.76 
650,393.22 

2,760,530.32 
518,464.42 
567,909.13 

1,309,102.49 
323,287.75 
389,516.94 
431,994.02 
100,073.55 

1,894,651.20 
236,984.64 
352,078,17 
763,255.00 


$108,130,117.25 
45,954,952  15 


Profit 
on 

Underwrit- 
ing. 


$154,085,069.40 


$36,777. 


68,206.47 


$597,429.32 
107,271.82 


$704,701.14 


(a)  Includes  $400,000  paid  in  by  stockholders. 

(b)  Includes  $40,000  paid  in  by  stockholders. 

(c)  $500,000  transferred  from  surplus  to  capital  stock. 

(d)  This  includes  $15,000  formerly  carried  as  contingent  reserve. 

(e)  Decrease. 

(f )  Remitted  to  home  office. 


INSURANCE  COMMISSIONER. 
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STOCK  COMPANIES. — Continued. 
ment  Exhibit  During  1901. 


Net 
Investment 
Earnings 
During 
Year. 


$46,787.98 
41,722.71 

181,739.42 
65,608.48 
24,550.16 


49,550,49 
17,379.48 
95,494.23 
260,266.17 
10,336  83 


9,660.53 
26,469.31 
35,403.81 
259,672.72 
35,676.06 

3,427.50 
340,606.30 

24,430.88 
132,600.70 

44,066.33 

(e)  584.45 
3,234.26 
204,599.63 
632,943.76 
318,102.76 

166,134.08 
164,919.64 
44,978.64 
39,306.88 
38,130.97 

91,341.54 
79,802.78 
398,482.39 
(d)  79,302.88 
10,681.27 

181,287.67 
16,189.90 
60,287.62 
28,939.69 
6,669.49 

180,606.55 
57,654.26 
19,382.83 

151,599.93 


$13,798,971.97 
2,842,457.67 


$16,641,429.64 


Dividends 
Declared 
During 
Year. 


$25,000.00 
20,000.00 
16,000.00 
24,000.00 
16,000.00 


80,000.00 
120,000.00 
24,000.00 

10,000.00 


25,000.00 
100,000  00 
12,000.00 


50,000.00 

'si^ooo.oo' 


10,000.00 


100,000.00 

ioo,o;io  oo 

280,000.00 

50,000.00 
100,000.00 
30,000.00 
18,000.00 
20,000.00 

50,000.00 
24,000.00 
(c) 650, 000. 00 
28,000.00 
25,000.00 

50,000.00 
12,000.00 
30,000.00 
17,500.00 


48,000.00 
18,000.00 


60,000.00 


$6,625,071.25 
(f)  23,570.69 


$6,648,641.94 


Increase 
in 

Net  Surplus 
During 
Year. 


$4,516,66 
'93,'i67.07' 


14,577.84 


150,732.04 
18,090.28 
27,570.27 
39,547.17 

26,192.94 
63.91 


244,969.91 


109,548.01 
5,071.18 


2,317.51 


5,030.00 
67,038 '45' 


$4,426,662.27 
934.038.41 


$5,360,700.68 


Decrease 
in 

Net  Surplus 
During 
Year. 


$22,016.87 


27,577.88 
44,774.07 

57,067.30 
27,608.90 
83,850.08 
52,606.41 
41,622.73 

9,125.58 
19,891.74 
17,067.09 


14,882.06 
22,134.32 


132,332.48 
i26,'299.'37 


119,781.98 
41,421.60 
26,083.47 
31,733.55 
50,325.85 


531,948.13 
"89,928  .'66' 


43,679.69 
25,412.90 
22,314.30 
24,138.28 
6,815.20 

32,446.11 

44,356.72 


$3,561,621.24 
1,980,699.72 


$5,542,320.96 


5.5' 


63 

70 

73.7 

69.81 

72 

101 

73 
64 

61.8 


67.05 
51 

66.27 
68.99 
71.9 


66.96 
55.85 
53 

63.93 

21.6 
59 

73.29 
62.70 
64.64 

81 

67.01 
65.67 


56. 0J 
64.1 


79 
73.9 


66.16 
62 


ill's 

ISIS 


66.45 
72.52 
60.05 
55 


65.01 
69.81 


46 
47 

65.2 
39.33 


51 
46 
44.5 
41 

51.1 

98 

52.09 
42.52 
43.3 

54 

40.83 
42.38 
49 

36.46 


43 

38.40 
44.53 
40.91 

34. 

37.85 

42.55 

48.2 

46.23 

36. 
44.3 
45.2 
49.5 


41.5 
47 

49.49 
47 


51  33.06 


43.82 
44.72 
50 
48 


44.20 
40.15 


43.30 


u  — 
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THIRTY-FIRST  ANNUAL  REPORT 


TABLE  B— FOREIGN 
Underwriting  and  Invest 


Companies. 


Aachen-Munich  Fire,  Chicago,  111  

Atlas  Assurance,  Chicago,  111  

British- American  Assurance,  Toronto,  Can 

Caledonian,  New  York  City,  N.  Y  

Com'l  Union  Assur.,  Ltd.,  N.  Y.  City,  N.  Y, 

Hamburg-Bremen  Fire,  N.  Y.  City,  N.  Y. . . 

Imperial,  Ltd.,  New  York  City,  N.  Y  

Law  Union  &  Crown,  N.  Y.  City  

Liverpool  &  London  &  Globe,  New  York. . . 
London  Assurance  Corp.,  N.  Y.  City,  N.  Y. . 


London  &  Lancashire,  N.  Y.  City,  N.  Y  

Manchester  Fire  Assurance,  New  York  

National  Assurance,  Hartford,  Conn  

Netherlands  Fire,  N.  Y.  City,  N.  Y  

North  British  &  Mercantile,  N.Y.  City,  N. Y 


Northern  Assurance,  New  York  

Norwich  Union  Fire,  N.  Y.  City,  N.  Y. 

Palatine,  Ltd.,  N.  Y.  City,  N.  Y  

Phoenix  Assurance,  N.  Y.  City,  N.  Y... 
Prussian  National,  Chicago,  111  


Royal,  New  York  

Royal  Exchange  Assurance,  N.Y.  City,  N.Y. 
Scottish  Union  &  National,  Hartford,  Conn, 

State  Fire,  N.  Y.  City,  N.  Y  

Sun  Insurance  Office,  N.  Y.  City,  N.  Y  


Svea  Fire  and  Life,  N.  Y.  City,  N.  Y  

Thuringia,  New  York  

Union  Assurance  Society,  N.  Y.  City,  N.  Y 
Western  Assurance,  Toronto,  Can  


Net 
Premiums 

Earned 
During  the 
Year. 


$578,830.85 
761,282.36 
1,234,774.99 
1,191,372.03 
2,683,258.52 

1,322,463.41 
1,208,608.02 
339,545.52 
5,070,055.58 
1,364,402.20 

1,691,184.11 
1,391,313.50 
536,322.16 


2,617,344.04 

1,360,982.71 
1,685,919.63 

518,925.87 
2,572,742.23 

514,033.24 

4,033,863.58 
807,043.30 

2,005.982.03 
127,917.85 

1,672,023.01 

569,251.85 
990,241.43 
1,034,804.10 
2,204,915.74 


Totals   $42,089,403.86   $45,954,952.15    $107,271.82  p,972,820.11 


Total  Dis- 
bursements 

on  Under- 
writing Ac- 
count. 
Losses  and 


$645,402.71 
771,325.79 
1,278,373.51 
1,359,650.70 
2,883,475.81 

1,458,603.65 
1,313,444.44 
337,231.43 
5,610,233.24 
1,259,444.47 

1,744,187.36 
1,645,261.07 
624,822.93 


2,968,154.10 

1,480,126.12 
2,088,238.19 

731,191.03 
2,964,905.09 

555,610.99 

4,122,506.77 
932,123.35 

2,144,933.86 
142,125.81 

1,720,757.94 

647,783.98 
1,099,709.92 
1,075,534.22 
2,349,793.67 


Profit 
on  Under- 
writing. 


$2,314.09 


104,957.73 


Loss 
on  Under- 
writing. 


$66,571.86 
10,043.43 
43,598.52 
168,278.67 
200,217.29 

136,140.24 
104,836.42 


540,177.66 


53,003.25 
253,947.57 
88,500.77 


350,810.06 

119,143.41 
402,318.56 
212,265.16 
392,162.86 
41,577.75 

88,643.19 
125,080.05 
138,951.83 
14,207.96 
48,734.93 

78,532.13 
109,468.49 

40,730.12 
144,877.93 
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Net 
Investment 

Earnings 
During  Year. 


Net 
Balance 
Remitted 

to 

Home  Office. 


$23,405.47 
32,355.15 
33,102.59 
28,121.56 
78,151.60 

51,297.61 
20,590.10 
17,801.87 
319,577.87 
59,280.32 

88,767.24 
64,547.55 
16,333.81 


$4,761.50 
77,440.28 


132,401.05 

60,054.86 
91,104.50 
30,412.56 
147,350.57 
286,749.56 

110,044.51 


237.74 

181,274.10 
116,471.07 


Net 
Balance 
Remitted 
from 
Home  Office. 


$4,485.00 
54,220.38 
41.070.73 
168,461.29 


153,273.86 
30,000.00 
258,726.46 


192,396.80 
72,912.50 


Increase 
in  Net 
Surplus. 


$30,574.80 
28,304.18 


19,703.40 


2,996.78 
507.80 


Decrease 
in  Net 
Surplus. 


$43,442.89 
908.18 


254,466.74 


144,897. 
22,076. 


109,223.90 
122,511.51 


74,280.52 


DO 


lo 

GO 

sis* 

P5 


66.3, 

60.5 

68.57 

76.02 

72.1 

70.91 
71.04 
67.48 
75.76 
54.7 

63.99 

80.6 

76.69 


1  <»  2  2  5> 
«£§  53 

o  t-i  « 
PAW  > 


'3 

o 
o 


45.1 

40.8 

34.95 

37.09 

35.4 

39.39 
37.63 
31.83 
34.88 
37.6 

39.14 

37.7 

39.81 


1,051,538.29 

95,632.87 
86,471.97 
43,895.29 
32,462.36 
18,420.62 

250,392.98 
42,990.90 
119,860.03 
4,511.80 
125,506.93 

16,734.16 
16,066.68 
30,525.01 
74,115.04 


696,098.15 


19,792.34 
150,889.32 
19,007.34 


25,314.25 

1,798,376.71 
236,068.18 
4,228.42 
14,959.60 
125,150.00 

16,889.65 


47,500.00 

1,669,173.10 
241,323.25 
25,880.48 
19,882.50 


184,992.30 
281,428.34 
149,362.53 
359,700.50 
971.38 


32,546.18 
"2, 560  .'26 


76,834.08 


212,558.41 


69,000.00 
117,087.47 
130,000.00 
167,824.09 


23,685.66 


4,773.26 
48,378.00 

9,687.62 


92,763.52 


$2,842,457.67 


$3,676, 477. ( 


$3,652,906.91 


$934,038.41 


$1,980,699.72 


74.76 

68.57 

84.49 

64.5 

75 

62.7 

67.06 

75.9 

70.23 

72.50 

61.67 

69.86 
66.5 
64.54 
71.7 


69.81 


38.64 

40.18 

39.45 

76.4 

39 

45.4 

35.13 

39.6 

36.69 

38.67 

41.24 

43.93 
44.4 
39.40 
34.8 


40.15 
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TABLE  B. — MAR 
Underwriting  and  Invest 


Companies. 


British  &  Foreign  Marine  Ltd.,  New  York  City- 
General  Marine,  Philadelphia,  Pa  

Indemnity"  Mut.  Marine  Assn.  Ltd., Chicago,  111, 

Mannheim,  New  York  City  

Marine  Ltd.,  New  York  City  

Reliance  Marine,  New  York  City  

Sea  Ltd. ,  New  York  City  

Sea  and  Lake,  Chicago,  111  

Union  Marine  Ltd.,  New  York  City  

United  States  Lloyds,  New  York  City  

Totals  


Net 

Premiums 
Earned 
During 

the  Year. 


$886,572.10 
232,352.06 
237,382.12 
605,872.36 
588,237.59 

153,695.41 
552,193.79 
76,868.37 
441,361.00 
436,263.12 


$4,210,797.92 


Total 
Disburse- 
ments on 
Under- 
writing 
Account. 
Losses  and 
Expenses. 


$418,890.89 
149,798.90 
171,333.46 
507,163.11 
342,671.17 

71,716.68 
415,692.11 

80,464.39 
477,832.27 
496,154.68 


$3,131,717. 


Profit  on 
Under- 
writing. 


$467,681.21 
82,553.16 
66,048.66 
98,709.25 
245,566.42 

81,978.73 
136,501.68 


$1,179,039.11 
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INE  COMPANIES, 
ment  Exhibit,  during  1901. 


Loss  on 
Under- 
writing. 

Net 
Invest- 
ment 
Earnings 
During 

the 
Year. 

Net 
Balance 
Remitted 
to  Home 
Office. 

Net 
Balance 
Received 
from 
Home 
Office. 

Increase 
in 
Net 
Surplus. 

Decrease 
in 
Net 
Surplus. 

Ratio  of  Losses 
Incurred  to  Pre- 
miums Earned. 

Ratio  of  Expenses 
Paid  to  Premi- 
ums Earned. 

Average  Pre- 
mium Rate 
Charged. 

$42,304.69 
18,180.09 
9,436.51 

$745,090.36 
102,466.84 
131,879.46 
121,275,11 
804,769.33 

45,372.02 
182,563.59 

$165,663.50 

$69,440.96 
1,733.59 

19.34 

42.09 

50.92 

59.6 

34.90 

39.76 

48.83 

68.06 

88.8 

87 

27.90 
22.36 
21.25 
24 

23.34 

6.24 
26.44 
42 
19.4 

33 

.31 
.37 
.56 
.41 
.10 

.26 
.52 
.90 
.73 
.43 

58,259.28 

$1,864.99 

22,565.86 
48,348.78 

10,854.13 

4,281.25 
10,892.89 

5,822.28 
13,804.13 
132,503.18 

40,887.96 

35,169.02 

3,596.02 
36,471.27 
59,891.56 

2,226.26 
22,611.62 

161,054.85 
*50,000.00 

143,826.84 

39,895.15 

$99,958.85 

$248,079.15 

$1,844,471.56 

$367,749.62 

$67,590.83 

$217,153.36 

53.33 

24.59 

.46 

*  Dividends. 
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ABSTRACT  OF  STATEMENTS. 


JETMA  INSUKANCE  COMPANY. 

HOME  OFFICE,  HARTFORD,  CONN. 
WILLIAM  B.  CLARK,  President.  WILLIAM  H.  KING,  Secretary. 

EGBERT  O.  WEEKS,  Vice  President. 
Incorporated  June,  A.  D.  1819.   Commenced  business  August  17,  1819. 


CAPITAL,  STOCK. 

Amount  of  capital  stock  authorized    $5,000,000.00 

Subscribed   for    4,000,000.00 

Amount  of  capital  paid  up  in  cash   4,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $10,354,535.55 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland. 

Entire  premiums  collected  during  the  year..    $5,700,741.93  $466,918.26 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    1,446,379.95  124,440.12 

Received  for  premiums  other  than  per- 

petuals    $4,260,361.98      $342,478.14  $4,602,840.12 

Deposit    premiums    received    on  perpetual 

risks    7,448.58 

Rents  from  company's  property    $4,664.20 

Interest  on  real  estate  mortgage  loans,  $861;  on  other  col- 
lateral loans,  $270    1,131.00 

Interest  and  dividends  on  stocks  and  bonds   493,379.05 

Total  rents  and  interest    $499,174.25 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    299,097.64 

From  all  other  sources   801.22 

Difference  in  gross  premiums  and  bills  unpaid  Dec.  1900  and  Dec.  1901 

(premiums  in  course  of  collection)   65,773.66 

Total  income  during  the  year   $5,475,135  47 

Total   footings    $15,829,671.02 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland. 

Gross    amount    paid    for    losses  (including 

$389,553.39  occurring  in  previous  years)..    $3,099,482.68  $173,747.27 
Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$41,710.75;  and  from  reinsurance  in  other 

companies,  $542,686.77   527,528.97  56,868.55 

Net    amount    paid    during  the  year  for 

losses    $2,571,953.71      $116,878.72  $2,688,832.43 


FIRE  AND  MARINE  COMPANIES. 
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Deposit  premiums  returned    1,227.00 

Paid  stockholders  for  interest  or  dividends   700,000.00 

Commissions  or  brokerage  to  agents  less  received  on  reinsurances....  780,210.02 
Salaries,  fees  and  all  other  charges— officers,  $43,500;  clerks,  $64,169.32; 

other  employes,  $198,720.11    806,389.48 

Taxes  on  premiums,  $00,088.62;  on  real  estate,  $440.45;  U.  S.  internal 
revenue  tax,  $15,575.35;  insurance  department  fees  and  agents'  li- 
censes, $17,051.71;  municipal  licenses,  $6,185.74;  tax  on  franchise, 

$367.15    130,300.02 

Advertising,  printing  and  stationery,  $44,075.51 ;  legal  expenses, 
$3,806.43;  repairs  and  expei.ses  on  real  estate,  $004.70;  furniture  and 

fixtures,  $657.00;  miscellaneous,  $289, ({84.06    339,218.78 

Loss  on  sales  or  maturity  of  ledger  assets,  $6,875;  other  disbursements, 

viz.:  agents'  balances  uncollectable,  and  sundry  items,  $11,456.15...  18,331.15 


Total  expenditures  during  the  year   $4, 97:',, 524. 33 


Balance    $10,856,146.69 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered    $298,059.35 

Mortgage  loans  on  real  estate,  first  liens    12,600.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collat- 
erals   3,600.00 

Book  value  of  bonds  excluding  interest,  $0,394,672.30;  and 

stocks,  $3,023,367.74    9,418,040.04 

Cash  in  company's  office,  $2,917.60;  deposited  in  bank, 

$1,024,625.40    1,027.543.00 

Agents'  debit  balances    450,185.89 

Total   $11,210,028.28 

Deduct  ledger  liabilities— Agents'  credit  balances    353,881.59 

Total  net  ledger  assets   $10,856,146.00 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages   $196.00 

Interest  due  and  accrued  on  other  assets    375.00 

Total  carried  out    571.00 

Market  value  (not  including  interest)  of  bonds  and  stocks   2,763,79L9S 

Gross  premiums  in  course  of  collection  December  31st  not  more  than 

three  months  due    538,360.87 

Gross  assets    $14,158,870.54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  unsecured    $18  862  82 

Real  estate   68,059.35 

Total    $86,922.17 

Total  admitted  assets   $14,071  94S.37 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid   

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   

Total  amount  of  claims  for  losses   

Deduct  reinsurance  due  or  accrued   

Net  amount  of  unpaid  losses   *  


$80,917.65 

596,324.16 

26,009.34 

$703,251.15 
147.097.41 

$555,553.74 
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MINNESOTA  INSURANCE   DEPARTMENT,  1901. 


Gross  premiums  (less  reiasurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $2,678,810.55;  unearned  pre- 
miums (fifty  per  cent)    $1,339,405.28 

Gross  premiums  (less  reinsurance),  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $3,913,563.70;  unearned 
premiums   (pro  rata)    2,109,923.98 

Gross  premiums  (less  reinsurance)  (including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $227,872.61;  unearned  pre- 
miums (fifty  per  cent)    113,936.30 


Total  unearned  premiums  as  computed  above   3,563,265.56 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  ninety-five  per  cent  of  the  premium  or  deposit  re- 
ceived  '   76,714.15 

Commissions,  brokerages  and  other  charges  due  to  agents  and  brok- 
ers, on  premiums  paid   134,590.22 

Return  premiums  and  reinsurance  premiums   80,754.13 


Total  amount  of  ail  liabilities    $4,410,877.80 

Joint  stock  capital  actuallv  paid  up  in  cash..:   $4,000,000.00 

Divisible  surplus    5,661,070.57 

Total   $14,071,948.37 

MISCELLANEOUS— RISKS  AND  PREMIUM'S. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  December  31st  of 

the  previous  year                        $623,474,191   $7,104,261.89       7,611,705  $235,397.55 

Written  or  renewed  during  the 

year                                              488,277,599     5,771,164.47     132,226,940  468,269.38 


Total    $1,111,751,790  $12,875,426.36    $139,838,645  $703,666.93 

Deduct     those      expired  and 

marked  off  as  terminated..      467,829,349     5,328,621.74      129,273,679  430,697.97 


In  force  at  the  end  of  the  year  $643,922,441  $7,546,804.62  $10,564,966  $272,968.96 
Deduct  amount  reinsured    77,309,341       954,430.37         1,809,663  45,096.35 


Net  amount  in  force                  $566,613,100   $6,592,374.25       $8,755,303  $227,872.61 

Perpetual  risks  (not  included  above)    $3,365,728.00 

Premiums  on  same   80,751.73 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance.  .  100,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and  Tornado 

Fire  Risks.  Inland  Risks.      Risks.  Aggregate. 

Gross  risks  written    $6,914,493.00  $3,592,397.00      $236,880.00  $10,773,770.00 

Gross  premiums  received                  1 J 2.181.03         10,352.94           1,556.88  124,090.85 

Losses  paid                                            53,373.96          3,772.24             251.78  57,397.98 

Lcsses  incurred                                  49,797.35          3,772.24            251.78  53,821.37 

Amount  at  risk                               9,794,611.00                              676.224.00  10,470,835.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year    $5,309,951.03 

Premiums  (net)  received  during  the  year  . .  $4,674,834.86 

Increase  in  gross  ancollectcd  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $65,773.66 

Increase  in  reinsurance  fund   213,781.80  148,008.14 


Total  net  premiums  earned   $4,526,826.72 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $41)9,174.25 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year  s   42S, 837.56 


Total  interest  earned    928,011.81 

Total  premiums  and  interest  earned   5,454,838.53 


FIRE  AND'  MARINE  COMPANIES.  5 

Losses  (net)  paid  during  year   $2,688,832.43 

Increase  in  net  unpaid  losses   123,443.84 

Total  net  losses  incurred    $2,812,276.27 

Expenses   paid    (not   including   real  estate 

taxes,   repairs  and  expenses   nor  profit 

and  loss  items)   $1,565,133. 25 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)      26,309.47 

Total  expenses  incurred   1,591,442.72 

Total  losses  ^.nd  expenses  incurred   4,403,718.99 

Net  gain  for  the  year   $1, 05 1',  119. 54 

Total  dividends  incurred  for  year   700,000.00 

Increase  in  surplus  for  year   $351,119.54 

Surplus  end  of  year   $5,661,070.57 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  62.12  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  35.15  per  cent. 


AGRICULTURAL  INSURANCE  COMPANY. 

HOME  OFFICE,  23  WASHINGTON  ST.,  WATERTOWN,  N.  T. 

A.  H.  SAWYER,  President.  W.  H.  STEVENS,  Secretary. 

C.  PATTERSON,  Vice  President. 

Incorporated  as  Mutual,  1853.   Incorporated  as  Stock,  1863.   Commenced  business, 

February,  1853. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000 

Subscribed  for    500,000 

Amount  of  capital  paid  up  in  cash   500,000 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $2,108,168.71 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,653,971.61 

Deduct  re-insurance,  rebate,  abatement  and  return  pre- 
miums   566,340.44 

Received  for  premiums  other  than  perpetuals   $1,087,631.17 

Rents  from  company's  property    $4,542. 2S 

Interest  on  real  estate  mortgage  loans,  $44,424.89;  on 

other  collateral  loans,  $10,871.58    55,296.47 

Interest  and  dividends  on  stocks  and  bonds,  $30,723.64; 

from  all  other  sources,  $2,838.03    33.561.67 

Total  rents  and  interest    $93,400.42 

Agents  balances  previously  written  off   944.05 

Total  income  during  the  year    $1,181,975.64 

Total   footings    $3,290,144.35 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $85,020.56  oc- 
curring in  previous  years)   $743,435.93  v 

Deduct  amount  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $2,094.24;  and  trom  re- 
insurance in  other  companies,  $219,000.12   221,754.36 

Net  amount  paid  during  the  year  for  losses   $521,681.57 

Paid  stockholders  for  interest  or  dividends    50,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  re-insurances..  224,838.27 

Salaries  and  allowances  to  agents   11,537.93 

Salaries,  fees  and  all  other  charges— officers,  $12,932.34;  clerks,  $48,- 

835.14;  other  employes.  $26,469.96    88,237.44 

Taxes  on  premiums.   $28,977. S4;   on  real   estate,   $6,184.83;   on  other 

investments.  $4,920.67    40,083.34 

Insurance  department  fees  and  agents*  licenses.  $4,394.73;  municipal 

and  state  licenses,  $4,662.59;  tax,  internal  revenue,  $71   9,128.32 

Advertising,  printing  and  stationery.  $12,456.05;  legal  expenses,  $718.15; 

repairs  and  expenses  on  real  estate,  $1,448.84;  furniture  and  fixtures, 

$89.35;  miscellaneoas,  $66,261.74    80,974.13 

Loss  on  sales  or  maturity  of  ledger  assets    8,376.15 

Agents'  balances  written  off    2,104.36 

Total  expenditures  during  the  year    $1,036,961.51 

Balance   $2,253,182.84 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered    $290,618.91 

Mortgage  loans  on  real  estate,  first  liens   775,211.50 

Loans  secured  bv  pledge  of  bonds,  stocks,  or  other  col- 
laterals  239,244.18 

Book  value  of  bonds  excluding  interest,  $315,170.43;  and 

stocks,    $342,236.41    657,406.84 

Cash  in  company's  office,  84.1S5.11;  deposited  in  bank, 

$133,230.69    137,415.80 

Bills  receivable,  $2,089.80;  agents'  debit  balances,  $163, 

832.92    165,922.72 

Total    $2,265,819.95 

Deduct  ledger  liabilities    12,637.11 

Total  net  ledger  assets    $2,253,182.84 

NON-LEDGER  ASSETS. 

Interest  due,  $14,270.31;  and  accrued,  $13,705.55;  on  mort- 
gages   $27,975.86 

Interest  accrued  on  bonds  and  stocks    6,165.47 

Interest  due,  $246.S6;  and  accrued,  $4,733.32;  on  collat- 
eral loans    4,980.18 

Interest  accrued  on  other  assets    709.00 

Total  carried  out   $39,830.51 

Market  value  of  real  estate  over  book  value    46,781.09 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    67,258.78 

Due  from  other  companies  for  re-insurance  on  paid  losses   2,930.66 

Gross  assets    $2,409,983.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  unsecured    $4,784.84 

Bills  receivable    2,089.80 

Depreciation  from  book  values  of  above-  net  ledger  assets 

to  bring  same  to  market  value    26,429.89 

Total    $33,304.53 

Total  admitted  assets    82,376,079.35 


FIRE  AND  MARINE  COMPANIES. 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (due,  $9,390.47;  not  yet  due, 

$19,705.49)    $29,101.96 

Losses  in  process  of  adjustment,  or  in  suspense,  including 

all  reported  and  supposed  losses    (59,001.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon    11,970.00 


Total  amount  of  claims  for  losses    $110,072.96 

Deduct  re-insurance  due  or  accrued    9,818.95 


Net  amount  of  unpaid  losses    $100,254.01 

Gross  premiums  (less  re-insurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $826,803;  unearned  premiums 
(fifty  per  cent)    $413,401.50 

Gross  premiums  (less  re-insurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,462,979;  unearned  pre- 
miums (pro  rata)   767,482.13 

Total  unearned  premiums  as  computed  above    $1,180,883.63 


Total  amount  of  all  liabilities   $1,281,137.64 

Joint  stock  capital  actually  paid  up  in  cash    $500,000.00 

Divisible  surplus    595,541.71 


$1,095,541,71 

Totai   $2,376,679.35 

*   MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                       $245,189,300  $2,268,563 

Written  or  renewed  during  the  year                                        164,453,500  1,653,972 


Total    $409,642,800  $3,922,535 

Deduct  those  expired  and  marked  off  as  terminated  ....      159,510,000  1,540,215 


In  force  at  the  end  of  the  year    $250,132,800  $2,382,320 

Deduct  amount  re-insured    10,515,800  92,538 


Net  amount  in  force                                                          $239,617,000  $2,289,782 

Largest  amount  written  on  any  one  risk,  not  deducting  re-insurance.  .  $50,000 

•     BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.       Tornado.  Aggregate. 

Gross  risks  written                                               $1,548,400           $34,200  $1,582,600 

Gross  premiums  received                                             24,718                 242  24,960 

Losses  paid                                                                 15,452                  89  15,541 

Losses    incurred                                                         15,908                 110  16,018 

Amount  at  risk                                                         2,952,200             68,400  3,020,600 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year    $543,541 

Premiums  (net)  received  during  year   $1,087,631 

Increase  in  re-ins urance  fund    $95,307  95,307 


Total  net  premiums  earned    $992,324 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)    $85,767 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year    1,887 


Total   interest   earned    $87,654 


Total   premiums   and   interest   earned...  $1,079,978 
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Losses  (net)  paid  during  year    $519,976 

Increase  in  net  unpaid  losses   10,835 

Total  net  losses  incurred    $530,811 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)    $447,166 

Total  expenses  incurred    $447,166 

Total  losses  and  expenses  incurred   $977,977 

Net  gain  for  the  year    $102,001 

Dividends  paid  to  stockholders   $50,000 

Increase  in  surplus  for  year    $52,001 

Surplus  end  of  year   '.   $595,542 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  53.49  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  45.06  per  cent. 


ALLEMANNIA  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  528  WOOD  ST.,  PITTSBURG,  PA. 

W.  STEINMEYER,  President.  G.  W.  HAMMER,  Secretary. 

JOS.  ABEL,  First  Vice  President. 
Incorporated  April  1,  1868.   Commenced  business  July  1,  1868. 


CAPITAL  STOCK. 


Subscribed  for   $200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $503,807.43 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year    $529,047.42 

Deduct  re-insurance,  rebate,  abatement  and  return  pre- 
miums   120,999.78 


Received  for  premiums  other  than  perpetuals    $408,047.64 

Rents  from  company's  property    $4,586.37 

Interest  on  real  estate  mortgage  loans,  $19,914.57;  on  other 

collateral  loans,   $570   20,484.57 

Interest  and  dividends  on  stocks  and  bonds,  $2,663;  from 

all  other  sources,  $1,947.98   4,610.98 


Total  rents  and  interest    $29,681.92 


Total  income  during  the  year    $437,729.56 


Total  footings    $941,536.99 


FIRE  AND'  MARINE  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $32,029.03  occur- 
ring in  previous  years)    $212,233.32 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $809.02;  and  from  reinsur- 
ance in  other  companies,  $19,982.53   20,851.55 


Net  amount  paid  during  the  year  for  losses    $191,381.77 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  105,180.25 

Rents    1,500.00 

Salaries,  fees  and  all  other  charges— officers,    $0,800;    clerks,  $8,737; 

other  employes,  $5,300   20,837 

Taxes  on  premiums,  $3,579.93;  on  real  estate,  $1,200.19;    4,780.12 

Internal  revenue,  $1,200;  insurance  department  fees  and  agents'  li- 
censes, $1,393.10;  local  bonds,  $5,343.35;  tax  on  franchise,  $084   8,020.51 

Advertising,  printing  and  stationery,  $4,840.90;  legal  expenses,  $254.48; 
repairs    and    expenses    on    real   estate,    $1,121.42;  miscellaneous, 

$15,961.75    22,178.55 

Other  disbursements,  viz.:  Adjst   3,294.33 


Total  expenditures  during  the  year    $357,778.53 


Balance    $583,758.40 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered    $55,711.75 

Mortgage  loans  on  real  estate,  first  liens    353,140.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collat- 
erals   7,000.00 

Book  value   of  bonds   excluding  interest,   $25,000;  and 

stocks,  $46,725.50    71,725.50 

Cash  in  company's  office,  $9,134.67;  deposited  in  bank, 

$35,269    •  44,403.67 

Agents'  debit  balances  (net)    50,037.94 

Bills  receivable,  $741;  suspense,  $998.00    1,739.00 


Total  net  ledger  assets   $583,758.46 

NON-LEDGER  ASSETS. 

Interest  due,  $803;  and  accrued,  $5,016.17;  on  mortgages.  $5,819.17 

Interest  accrued  on  bonds  and  stocks    444.00 


Total  carried  out    0,203.17 

Market  value  of  real  estate  over  book  value    8,700.96 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    21,474.50 

Deposit  with  Philadelphia  Underwriters'  Association   $100.00 


Gross  assets    620,357.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills    receivable,    past    due,    $741;    suspense  account, 

$818.23    $1,559.23 


Total  admitted  assets    $618,797.S6 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (due,  $2,263.89;  not  yet  due, 

$11,579.40)    $13,843.29 

Losses  in  process  of  adjustment,  or  in  suspense,  including 

all  reported  and  supposed  losses    36,378.27 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon    1,600 


Total  amount  of  claims  for  losses    $51,821.56 

Deduct  re-insuranc2  due  or  accrued    1,765.50 


Net  amount  of  jnpaid  losses    $50,050.06 
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Gross  premiums  (less  re-insurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including-  interest  premiums 
on  perpetual  fire  risks,  $238,953.94;  unearned  premiums 
(fifty   per   cent)   ,   $119,476.97 

Gross  premiums  (less  re-insurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $242,719.55;  unearned  pre- 
miums (pro  rata)     .  148,285.19 


Total  unearned  premiums  as  ccmputed  above    $267,762.16 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  or  accrued   1,263.65 

Re-insurance  premiums    1,143.80 


Total  amount  of  all  liabilities    $320,225.67 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus   '.  . . .  98,572.19 


$298,572.19 

Total   $618,797.86 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                             $37,789,549  $424,626.01 

Written  or  renewed  during  the  year                                            46,553,907  529,047.42 


Total    $84,343,450  $95;S,67H.43 

Deduct  those  expired  and  marked  off  as  terminated   37,030,884  427,292.21 


In  force  at  the  end  of  the  year   $47,312,572  $526,381.22 

Deduct  amount  reinsured    3,829,492  44,707.73 


Net  amount  in  force                                                            $43,483,080  $481,673.49 

Largest  amount  written  on  any  one  risk,  not  deducting  re-insur?nce. .  $10,000 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $858,315.00 

Gross  premiums  received   9,777.50 

Losses  paid    6,655.15 

Losses  incurred    6,194.19 

Amount  at  risk   1,427,690.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year    $95,815.00 

Premiums  (net)  received  during  year   $408,047.64 

Increase  in  re-insurance  fund   $58,691.44  58,691.44 

Total  net  premiums  earned    $349,356.20 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)    $27,354.31 

Decrease  in  accrued  interest,  market  values, 
unadmitted  assets,  and  balance  of  profit 
and  loss  items  for  year    $3,096 


Total   interest   earned    $24,258.31 


Total  premiums  and  interest  earned    $373,614.51 

Losses  (net)  paid  during  year   $191,381.77 

Increase  in  net  unpaid  losses    14,167.78 


Total  net  losses  incurred    $205,549.55 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)    $164,009.15 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc., 
in  liabilities)    1,238.62 


Total  expenses  incurred    $165,307.7'i 


Total  losses  and  expenses  incurred   $370,857.32 


Increase  in  surplus  for  year    $2,757.19 


Surplus  end  of  year    $98,572.19 

Ratio  of  total  ''net  losses  incurred"  to  total  "net  premiums  earned,"  59  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  48  per  cent. 


FIRE  AND  MARINE  COMPANIES. 
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AMERICAN  INSURANCE  COMPANY  OF  BOSTON. 

HOME  OFFICE,  30  KILBY  STREET,  BOSTON,  MASS. 

FRANCIS  PEABODY,  President.  HENRY  S.  BEAN,  Secretary. 

Incorporated  June  12,  1818.   Commenced  business  June  18,  1818. 

CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $300,000.00 

Subscribed  for   300,000.00 

Amount  of  capital  paid  up  in  cash   300,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $452,233.57 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Fire. 

Entire  premiums  collected  during  the  year   $309,858.13 

Deduct  reinsurance,  rebate,  abatement  and  return  premi- 
ums   87,861.51 

Received  for  premiums  other  than  perpetuals   $281,996.62 

Interest  and  dividends  on  stocks  and  bonds,  $20,499.05; 

from  all  other  sources,  $817.29   $21,316.34 

Total  rents  and  interest   $21,316.34 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    14,421.50 

Additional  receipts  from  liquidated  bank  stocks   250.00 

Total  income  during  the  year   $317,984.46 

Total  footings    $770,218.03 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Fire. 

Gross  amount  paid  for  losses  (including  $12,063.94,  oc- 
curring in  previous  years)   $163,338.22 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,183.13;  and  from  rein- 
surance in  other  companies,  $23,219.26   24,402.39 

Net  amount  paid  during  the  year  for  losses   $138,935.83 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $18,000)   18,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  67,865.84 

Rents  (including  $2,140  for  company's  use  of  own  buildings)   2,140.00 

Salaries,  fees  and  all  other  charges— officers,  $11,439;   clerks,  $7,876.18.  19,315.18 

Taxes  on  premiums   4,229.51 

Insurance  department  fees  and  agents'  licenses,  $1,787.65;  municipal 

licenses,  $309.26;  tax  on  franchise,  $2,466.78   8,793.20 

Advertising,  printing  and  stationery,  $1,928.11;    miscellaneous,  $20,- 

196.71    22,124.82 

Total  expenditures  during  the  year   $277,174.87 

Balance  <   $493,043.16 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
Dec.  31,  1901. 

Book  value  of  bonds,  excluding  interest,  $240,181.50;  and 

stocks,  $219,972   $460,153.50 

Cash  in  company's  office,  $596.00;    deposited    in  bank, 

$32,293.06    32,889.66 

Total  net  ledger  assets   $493,048.16 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $3,344.50 

Total  carried  out    $3,344.50 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   ,   151,465.00 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $77,467.30 

Deduct  cost  of  collection,  commission  and  brokerage   15,827.64 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   $61,639.66 

Total  admitted  assets   $709,492.32 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $9,146.72 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   33,248.95 

Total  amount  of  claims  for  losses   $42,395.67 

Deduct  reinsurance  due  or  accrued   3,946.46 

Net  amount  of  unpaid  losses   $38,449.21 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $248,447.67 ;  unearned  premiums 
(fifty  per  cent)   $124,223.84 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $181,623.03;  unearned 
premiums  (pro  rata)    102,924.20 

Total  unearned  premiums  as  computed  above   227,148.04 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued, $3,968.62;    taxes,  $331.03   4,299.65 

Return  premiums,  $11,737.09;  and  reinsurance  premiums,  $5,626.02   17,363.11 

Total  amount  of  all  liabilities   $287,260.01 

Joint  stock  capital  actually  paid  up  in  cash   $300,000.00 

Divisible  surplus    122,232.31 

  422,232.31 

Total    $709,492.32 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $38,051,898  $408,776.51 

Written  or  renewed  during  the  year                                        37,670.375  422,567.29 

Totals                                                                                   $75,722,273  $831,343.80 

Deduct  those  expired  and  marked  off  f.s  terminated                 29,499,845  320,303.23 

In  force  at  the  end  of  the  year                                         $46,222,428  $511,040.57 

Deduct  amount  reinsured                                                           6,987,308  80,967.87 

Net  amount  in  force                                                           $39,235,120  $430,072.70 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $34,000.00 

BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written   $658,738.00 

Gross  premiums  received   6,648.45 

Losses  paid    2,933.69 

Losses  incurred    3,833.69 

Amount  at  risk   999,159.00 


FIRE  AND  MARINE  COMPANIES. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $115,202.03 

Premiums  (net)  received  during-  year   $281,996.62 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $40,691.47 

Increase  in  reinsurance  fund   57,840.13  17,148.66 

Total  net  premiums  earned   $264,847.96 

Interest,    etc.,   received    (less    real  estate 

taxes,  repairs  and  expenses)   $21,316.34 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   34,052.93 

Total  interest  earned   55,369.27 

Total  premiums  and  interest  earned   $320,217.23 

Losses  (net)  paid  during  year   $138,935.83 

Increase  in  net  unpaid  losses   25,039.05 

Total  net  losses  incurred   $163,974.88 

Expenses   paid    (not   including   real  estate 

taxes,  repairs  and  expenses    nor  profit 

and  loss  items)    $120,239.04 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    10,973.03 

Total  expense  incurred   131,212.07 

Total  losses  and  expenses  incurred   295,186.95 

Net  gain  for  the  year   $25,030.28 

Dividends  paid  to  stockholders   18,000.00 

Increase  in  surplus  for  year   $7,030.28 

Surplus  end  of  year   $122,232.31 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  56  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  46  per  cent. 


AMERICAN  INSURANCE  COMPANY  OF  NEWARK. 

HOME  OFFICE,  746  BROAD  STREET,  NEWARK,  N.  J. 
E.  O.  DOREMUS,  President.  J.  H.  WORDEN,  Secretary. 

C.  A.  LIGHTHIPE,  First  Vice  Pres.   P.  L.  HOADLEY,  Second  Vice  Pres. 
Incorporated  Feb.  20,  1S46.   Commenced  business  April  1,  1846. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash   $600,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year.   $3,456,646.44 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire  and  Tornado. 

Entire  premiums  collected  during  the  year   $1,734,663.37 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   462,908.48 

Received  for  premiums  other  than  perpetuals   $1,271,754.89 
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Rents  from  company's  property,  $13,896.33;  deduct  taxes 

and  expenses,   $11,597.89   $2,298.44 

Interest  on  real  estate  mortgage  loans   85,881.34 

Interest  and  dividends  on  stocks  and  bonds.  $63,493.30; 

from  all  other  sources,  $1,093.97   64,587.27 

Total  rents  and  interest   152,767.05 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    42,938.03 

Total  income  during  the  year   $1,467,459.97 

Total  footings    $4,924,106.41 


DISBURSEMENTS  DURliNG  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire  and  Tornado. 


Gross  amount  paid  for  losses,  including  $69,171.17,  occur- 
ring in  previous  years   $718,237.31 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $10,591.08;  and  from  reinsur- 
ance in  other  companies,  $104,991.47   115,582.55 


Net  amount  paid  during  the  year  for  losses   $602,654.76 

Paid  stockholders  for  interest  or  dividends  ("amount  de- 
clared during  the  year,  $60,000)   $61,189.2.") 

Paid  policy  holders  during  the  year   683.00 

  61,872.25 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances.  ..  .  293,677.34 

Salaries,  fees  and  all  other  charges   84,168.58 

Taxes,  state  and  local  in  this  and  other  states   42,624.74 

Advertising,  printing  and  stationery,  agency  and  miscellaneous  ex- 
penses   99,604.13 

Los^  on  sales  or  maturity  of  ledger  assets   40,998.50 


Total  expenditures  during  the  year   $1,225,600.30 


Balance    $3,698,506.11 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered   $246,000.00 

Mortgage  loans  on  real  estate,  first  liens   1,760,728.91 

Book  value  of  bonds,  excluding  interest,  $1,541,319.65;  and 

stocks,  $70,000    1,611,319.65 

Cash  in  company's  office,  $3,849.36;    deposited  in  bank, 

$79,521.15    83,370.51 

Total    $3,701,419.07 

Deduct  ledger  liabilities— agents'  credit  balances   2,912.96 

Total  net  ledger  assets,  as  per  balance   $3,698,506.11 


NON-LEDGER  ASSETS. 

Interest  due,  $6,522.82;  and  acorued,  $20,446.31;  on  mort- 
gages   $26,969.13 

Interest  accrued  on  bonds  and  stocks   18,879.56 

Rents  due  on  company's  property  or  lease   702.80 

Total  carried  out   $40,551.49 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $168,333.49 

Deduct  cost  of  collection,  commission  and  brokerage   12,543.07 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   155,790.42 

Gross  premiums  in  course  of  collection  December  31st,  more  than  three 

months  due,  carried  in  •.  ($1,802.07) 

Bills  receivable  taken  for  fire  and  tornado  risks,  total.  $116,788.30;  past 

due,  $7,605.12    109,183.18 

Gross  assets    $4,010,031.20 


FIRE  AND  MARINE  COMPANIES. 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock,  owned   .$70,000.00 

Depreciation  from  book  values  of  above  net  ledger  assets 

to  bring  same  to  market  value— bonds  and  stocks   14,340.05 

Total    84,349.65 

Total  admitted  assets   .$3,925,081.55 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   .$1,012.33 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   113,768.42 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   6,805.2'i 

Total  amount  of  claims  for  losses   $121,580.02 

Deduct  reinsurance  due  or  accrued   14,!)(;<;.75 

Net  amount  of  unpaid  losses   $100,619.27 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  and  tornado  risks,  running 
one  year  or  less  from  date  of  policy,  including  interest 
premiums  on  perpetual  fire  risks,  .$590,809.70;  unearned 
premiums  (fifty  per  cent)   $295,404.85 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  and  tornado  risks,  running 
more  than  one  year  from  date  of  policy,  .$2,295,308.52; 
unearned  premiums  (pro  rata)   1,220,594.05 

Total  unearned  premiums  as  computed  above   1,515,999.50 

Cash  dividends  remaining  unpaid,  to  stockholders,  $2,008.10;  to  policy 

holders,  $097    2,705.10 

Total  amount  of  all  liabilities   $1,025,383.87 

Joint-stock  capital  actually  paid  up  in  cash   $000,000.00 

Divisible  surplus   1,700,297.68 

  2,300,297.08 

Total    $3', 925, 081. 55 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  and 
Tornado  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                    $283,406,725  $2,917,007.31 

"Written  or  renewed  during  the  year                                       173,488,425  1,701,038.77 

Total   i                                                            $456,895,150  $4,678,040.08 

Deduct  those  expired  and  marked  off  as  terminated                150,403,174  1,494,805.54 

In  force  at  the  end  of  the  year                                         $306,431,976  $3,183,840.54 

Deduct  amount  reinsured                                                         25,138,816  297,602.32 

Net  amount  in  force                                                         $281,293,160  $2,886,178.22 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance, 

not  exceeding  $200,000  gross,  or  $15,000  net. 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  and 
Tornado  Risks. 

Gross  risks  written   $7,013,059.00 

Gross  premiums  received   66,022.99 

Losses  paid    31.S08.11 

Losses  incurred    33,203. 1<5 

Amount  at  risk   12,334,968.00 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,599,792.15 

Premiums  (net)  received  during  the  year...  $1,271,754.89 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $27,107.22 

Increase  in  reinsurance  fund   133,942.23  106.S35.01 

Total  net  premiums  earned   $1,164,919.88 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $152,767.05 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   205.85 

Total  interest  earned   152,972.90 

Total  premiums  and  interest  earned   $1,317,892  78 

Losses  (net)  paid  during  year   $602,G")4.76 

Increase  in  net  unpaid  losses   34,407.94 

Total  net  losses  incurred   $637,062.70 

Expenses   paid   (not   including   real  estate 

taxes,  repairs  and  expenses  nor  profit  and 

loss  items)    $520,074.79 

Decrease  unpaid  expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    200.24 

Total  expenses  incurred   519,814.55 

Total  losses  and  expenses  incurred   1,156,877.25 

Net  gain  for  the  year   $161,015.53 

Dividends  paid  to  stockholders,  $61,189.25;  to  policy  hold- 
ers, $683    $61,872.25 

Decrease  in  same  due  to  stockholders,  $1,189.23;  to  policy- 
holders,  $173    1,362.25 

Total  dividends  incurred  for  year   60,510.00 

Increase  in  surplus  for  year   $100,505.53 

Surplus  end  of  year   $1,700,297.68 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  54.7  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  44.6  per  cent. 


AMERICAN  CENTRAL  INSURANCE  COMPANY. 

HOME  OFFICE,  415  LOCUST  STREET,  ST.  LOUIS,  MO. 
GEO.  T.  CRAM,  President.  JNO.  H.  ADAMS,  Secretary. 

SAM'L  M.  DODD,  First  Vice  Pres.  JNO.  WAHL,  Second  Vice  Pres. 
Incorporated  February,  1853.   Commenced  business  February,  1853. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash   $1,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous 

years    $1,521,423.41 

Increase  of  paid-up  capital  during  1901..   400,000.00 

$1,921,423.41 

Increase  capital  added  to  surplus  fund   $400,000.00 


FIRE  AND  MARINE  COMPANIES. 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,456,814.17 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   280,286.14 

Received  for  premiums  other  than  perpetuals   $1,176,528.03 

Rents  from  company's    property,   including    $5,000  for 

company's  use  of  own  buildings   16,573.80 

Interest  and  dividends  on  stocks  and  bonds   65,674.90 

Total  rents  and  interest   $82,248.70 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    45,900.00 

Total  income  during  the  year   $1,304,676.73 

Total  footings    $3,626,100.14 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $51,639.11,  occur- 
ring in  previous  years)   $698,928.59 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $8,783.39;  and  from  rein- 
surance in  other  companies,  $76,S40.26   85,629.65 

Net  amount  paid  during  the  year  for  losses   $613,298.94 

Paid  stockholders  for  interest  or  dividends   75,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  227,020.42 

Rents  (including  $5,000  for  company's  use  of  own  buildings)   5,000.00 

Salaries,  fees  and  all  other  charges— officers,  $19,500;    clerks,  $29,- 

792.59;    other  employes,  $27,200   76,492.59 

Insurance  department  fees,  agents'  licenses,  etc   28,001.13 

Advertising,  printing  and  stationery,  $805.78;  post  exchanges  and  ex- 
press and  telegraph,  $10,942.18;   miscellaneous,  $104,819.62   116,567.58 

Loss  on  sales  or  maturity  of  ledger  assets,  $879;   other  disbursements, 

$1,500    2,379.00 

Total  expenditures  during  the  year   $1,143,759.66 

Balance      $2,482,340.48 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  tr  e  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate     $58,666.66 

Loans  secured  by  pledge  of  bonds,  stocks  cr  other  col- 
laterals   478,000.00 

Book  value  of  bonds,   excluding  interest,  $1,300,327.50; 

and  stocks,  $505,459   1,805,786.50 

Cash  in  company's  office,  $15,370.78;    deposited  in  bank, 

$123,124.54    138,495.32 

Bills  receivable   1,392.00 

Total  net  ledger  assets,  as  per  balance   $2,482,340.48 

NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    576,463.50 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $156,952.17 

Deduct  cost  of  collection,  commission  and  brokerage   23,542.82 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   133,409.35 

Gross  assets    $3,192,213.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bonds  and  stocks   675.00 

Total  admitted  assets   $3,191,538.33 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $37,838.32 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   79,536.50 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   12,134.49 

Total  amount  of  claims  for  losses   $129,509.31 

Deduct  reinsurance  due  or  accrued   12,107.08 

Net  amount  of  unpaid  losses   $117,402.23 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $690,347.46;  unearned 
premiums  (fifty  per  cent)   345,173.73 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $880,440.92;  unearned 
premiums  (pro  rata)   475,969.50 

Total  unearned  premiums  as  computed  above   $821,143.23 

j  otal  amount  of  all  liabilities   $938,545.46 

Joir    stock  capital  actually  paid  up  in  cash   1,000,000.00 

Divisible  surplus    1,252,992.87 

Total    $3,191,538.33 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  Dec.  31,  1900                                                             $138,630,744  $1,518,877.20 

Written  or  renewed  in  1901                                                     133,569,983  1,478,628.50 

Totals                                                                                    $272,200,727  $2,997,505.70 

Deduct  expirations  and  cancellations                                    122,168,425  1,323:560.43 

In  force  Dec.  31,  1901                                                        $150,032,302  $1,673,945.27 

Deduct  amount  reinsured                                                         8,559,327  103,156.89 

Net  amount  in  force                                                          $141,472,975  $1,570,788.38 

Largest  amount  in  any  one  hazard   $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.       Tornado.  Aggregate. 

Gross  risks  written                                           $1,677,744.00      $360,600.00  $2,038,344.00 

Gross  premiums  received                                       29,109.82          2,563.46  31,673.28 

Losses  paid                                                             13,096.19            206.08  13,302.27 

Losses  incurred                                                        15,198.85             206.08  15,404.93 

Amount  at  risk                                                  2,835,313.00       609,414.00  3,444,727.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  TEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $625,892.07 

Premiums  (net)  received  during  year   $1,176,528.03 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $21,814.33 

Increase  in  reinsurance  fund   108,425.60  86,611.27 

Total  net  premiums  earned   $1,089,916.76 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $82,248.70 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   256,304.00 

Total  interest  earned   338.552.70 

Total  premiums  and  interest  earned   $1,428,469.46 

Losses  (net)  paid  during  year   $613,298.94 

Increase  in  net  unpaid  losses   56,715.85 

Total  net  losses  incurred.,   $670,034.79 


FIRE  AND  MARINE  COMPANIES. 
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Expenses  paid  (not  including    real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $453,081.72 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid    bills,    accounts,  etc., 

in  liabilities)    3,272.15 

Total  expenses  incurred   450,353.87 

Total  losses  and  expenses  incurred   $1,126,368.66 

Net  gain  for  the  year   $302,100-80 

Added  to  surplus  account  increase  of  capital   400,000.00 

$702,100.80 

Total  dividends  incurred  for  year   $75,000.00 

Increase  in  surplus  for  year   $027,100.80 

Surplus  end  of  year   $1,252,992.87 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  01.47  per  cent 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  41.87  per  cen 


AMERICAN  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  308-310  WALNUT  STREET,  PHILADELPHIA,  PA. 
THOS.  H.  MONTGOMERY,  President.  RICHARD  MARIS,  Secretary. 

Incorporated  Feb.  28,  1810.   Commenced  business  March  12,  1810. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Subscribed  for    500,000.00 

Amount  of  capital  stock  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous 

year   2,426,568.56 

Less  amount  reported  last  year,  agents'  balances  in 
error  should  have  been  premiums  in  course  of  col- 
lection   133,139.87 

Extended  at   ,   $2,293,428.69 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,800,549.06 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   537,519.78 

Received  for  premiums,  other  than  perpetuals   $1,263,029.28 

Deposit  premiums  received  on  perpetual  risks   $26,176.05 

Rents  from  company's  property,   including    $6,000  for 

company's  use  of  own  buildings   8,887.84 

Interest  on  real  estate  mortgage  loans,  $48,108.54;  on 

other  collateral  loans,  $1,525.08   49,633.62 

Interest  and  dividends  on  stocks  and  bonds,  $34,792.11; 

from  all  other  sources,  $347.18   84,772.91 

Total  rents  and  interest   93,660.75 

From  all  other  sources,  viz.:   Perpetual  policies,  continued,  $1,S57.43; 

policies,  surveys  and  transfers,  $304;  ground  rents,  $313.20    2,474.63 

Total  income  during  the  year  $1,385,340.71 

Total  footings    $3,678,769.40 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $126,103.04  occur- 
ring- in  previous  years)   $1,119,523.26 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $113,131.46;  and  from  rein- 
surance in  other  companies   113,131.46 

$1,006,391.80 

Losses  paid  under  perpetual  policies   11,791.38 

Net  amount  paid  during  the  year  for  losses   $1,018,183.18 

Deposit  premiums  returned   28,078.21 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)  . .   15,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  264,207.60 

Salaries  and  allowances  to  agents   64,643.71 

Rents  (including  $6,000  for  company's  use  of  own  buildings)   6,000.00 

Salaries,  fees  and  all  other  charges— officers,  $16,000;  clerks.  $28,100...  44,104.00 
Taxes    on    premiums,  $16,534.60;    on    real    estate,  $2,405;    war  tax 

stamps,   $4,614.15   23,553.75 

Insurance  department  fees  and  agents'  licenses,  $17,673.40;  municipal 

licenses,  $1,265.51;   tax  on  franchise,  $2,068.87    21,007.78 

Advertising,  printing  and  stationery,  $21,350;    legal  expenses,  $1,000; 

repairs  and    expenses    on    real    estate,  $6,763.59;    furniture  and 

fixtures,  $500;    miscellaneous,  $30,553.88   60,167.47 

Loss  on  sales  or  maturity  of  ledger  assets   4,417.68 

Total  expenditures  during. the  year   $1,549,359.38 

Balance    $2,129,410.02 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $397,178.54 

Mortgage  loans  on  real  estate,  first  liens   882,402.55 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   2,700.00 

Book  value    of    bonds,   excluding    interest,  $725,665.72; 

and  stocks,  $22,937.50   748,603.22 

Cash  in  company's  office,  $8,867.74;    deposited  in  bank, 

$63,138.30    72,006.04 

Interest  and  rents  due   6,999.67 

Ground  rents    19,520.00 

Total    $2,129,410.02 

Total  net  ledger  assets,  as  per  balance   $2,129,410.02 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $13,677.80 

Interest  accrued  on  collateral  loans   53.00 

Rents  accrued  on  company's  property  or  lease   265.73 

Total  carried  out   $13,996.53 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    47,949.28 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   169,531.00 

Total  admitted  assets  '.   $2,360,886.83 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid    (due,  $24,645.95;    not  yet 

due,  $37,047.40)    $61,963.35 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   93,903.73 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expense  thereon   23,966.68 

Total  amount  of  claims  for  losses   $170,563.76 

Net  amount  of  unpaid  losses   $179,563.76 


FIRE  AND  MARINE  COMPANIES. 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks^  .$1,039,578.11;  unearned 
premiums  (fifty  per  cent)   $519,789.05 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $875,087.53;  unearned 
premiums  (pro  rata)   419,159.31 

Total  unearned  premiums  as  computed  above   938,948.36 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  and  95  per  cent  of  the  premium  or  deposit  received.  .  575,309.64 
Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers 

on  premiums  paid  and  in  course  of  collection   30,351.50 

Total  amount  of  all  liabilities   $1,724,173.26 

Joint  stock  capital  actually  paid  up  in  cash   $500,000.00 

Divisible  surplus    130,713.57 

  $630,713.57 

Total    $2,300,886.83 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                   $198,309,667  $2,174,967.60 

Written  or  renewed  during  the  year                                       156,775,529  1,836,940.19 

Total                                                                                      $355,145,196  $4,011,907.79 

Deduct  those  expired  and  marked  off  as  terminated                153,180,261  1,701,209.71 

In  force  at  the  end  of  the  year                                         $201,904,935  $2,310,098.08 

Deduct  amount  reinsured                                                         30,821,015  390,032.44 

Net  amount  in  force                                                         $105,143,920  $1,914,005.04 

Perpetual  risks  (not  included  above)   $22,919,773.00 

Premiums  on  same   630,062.05 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  30,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $3,431,831.00 

Gross  premiums  received   35,753.54 

Losses  paid    28,370.75 

Losses  incurred    29,389.37 

Amount  at  risk   3,775,014.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $247,300.42 

Premiums  (net)  received  during  year   $1,201,127.12 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $30,391.13 

Decrease  in  reinsurance  fund   89,347.54  125.T3S.07 

Total  net  premiums  earned  .'   $1,380,865.79 

Interest,   etc.,   received    (less    real  estate 

taxes,  repairs  and  expenses)   $80,466.79 

Increase  in  accrued  interest,  market  values. 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   9,241.93 

Total  interest  earned   89.70S.72 

Total  premiums  and  interest  earned.....  81,470,574.51 

Losses  (net)  paid  during  year   $1,018,183.18 

Increase  in  net  unpaid  losses   53,400.72 

Total  net  losses  incurred   $1,071,643.90 
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Expense  paid  (not    including1    real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $470,225.96 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    30,351.50 

Total  expenses  incurred   500,577.46 

Total  losses  and  expenses  incurred   1,572,221.36 

Net  loss  for  the  year   $95,046.85 

Dividends  paid  to  stockholders   15,000.00 

Total  dividends  incurred  for  year   $15,000.00 

Decrease  in  surplus  for  year   $110,646.85 

Surplus  end  of  year   $136,713.57 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  77.27  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  36.09  per  cent. 


ANCHOR  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  228-230  W.  FOURTH  ST.,  CINCINNATI,  OHIO. 

M.  DONNELLY,  President.  ALBERT  K.  MURRAY,  Secretary. 

F.  D.  PRENTICE,  Vice  President. 

Incorporated  Sept.  30,  1901.   Commenced  business  Jan.  1,  1902. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for   •  200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  actual  cash  surplus  fully  paid   100,000.00 

Total  cash  assets   $300,000.00 

LEDGER  ASSETS. 

Cash  deposited  in  bank   $300,000.00 

Total  net  ledger  assets   $300,000.00 


ASSURANCE  COMPANY  OF  AMERICA. 

HOME  OFFICE,  45  WILLIAM  ST.,  NEW  YORK,  N.  Y. 

ROBERT  C.  RATHBONE,  President.        R;  BLEECHER  RATHBONE.  Secretary. 
ALLEN  W.  ADAMS,  Vice  President. 

Incorporated  Feb.  25,  1897.   Commenced  business  April  1,  1897. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00  « 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $459,309.23 


FIRE  AND  MARINE  COMPANIES. 
INCOME  DURING  YEAR. 
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As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $582,037.94 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   171), 0(51.37 

Received  for  premiums,  other  than  perpetuals   $402,970.57 

Interest  and  dividends  on  stocks  and  bonds,  $10, (538.21);  from  all  other 

sources,  $1,160.36    11,798.65 

Total  income  during  the  year.....   $414,775.22 

Total  footings    $874,084.45 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 

Gross  amount  paid  for  losses  (including  $17,- 

427  occurring  in  previous  years)   $273,762.26  $27.60 

Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$4,431.54;  and  from  reinsurance  in  other 

companies,  $50,460.66    54,854.89  37.31 

Net  amount  paid  during  the  year  for 

losses   $218,907.37  $9.71 

    $218,897.66 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    24,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  .  121, 392. 61 

Salaries,  fees  and  all  other  charges,  officers   3,635.00 

Taxes  on  premiums,  $8,259.46;    insurance  department  fees  and  agents' 

licenses,  $1,097.96;  municipal  licenses,  $250    9,607.42 

Legal  expenses,  $1,000;  furniture  and  fixtures,  $76.05;  miscellaneous, 

$2,631.26    3,707.31 

Total  expenditures  during  the  year   $381,240.00 

Balance    $492,844.4.1 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest   $428,H;2.2* 

Cash  deposited  in  bank   64.682.17 

Total   $492,844.45 

Total  net  ledger  assets   $492,844.45 


NON-LEDGER  ASSETS. 


Interest  accrued    $1,166.67 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    5.5S7.72 

Gross  premiums  in  course  of  collection  December  31st, 

not  "more  than  three  months  due   $88,743.28 

Deduct  cost  of  collection,  commission  and  brokerage   17,561.70 

Net  amount  of  uncollected  premiums   71.183.58 


Total  admitted  assets 


$570,782.42 
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NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $40,303.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   250.00 


Total  amount  of  claims  for  losses   $40,553.00 

Deduct  reinsurance  due  or  accrued   6,083.00 


Net  amount  of  unpaid  losses   *r;4, 470.00 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $346,871.11;  unearned  premiums 
(fifty  per  cent)   $173,435.56 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $76,160.75;  unearned  pre- 
miums (pro  rata)   43,918.99 


Total  unearned  premiums  as  computed  above   $217;354.55 

Return  premiums,  $7,079.07;  and  reinsurance  premiums,  $23,127.22    30,206.29 


Total  amount  of  all  liabilities   $282,030.84 

Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    88,751.58 


288,751.58 


Total    $570,782.42 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

In  force  on  the  31st  day  of  December  of  the  previous 

year   

"Written  or  renewed  during  the  year  


Total   

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  the  end  of  the  year  

Deduct  amount  reinsured  


Net  amount  in  force. 


not  exceeding 


Fire  Risks. 

Premiums. 

$32,806,466 

$352,343.41 

53,761,834 

617,527.22 

$86,568,300 

$969,870.63 

40,317,021 

455,093.58 

$46,251,279 

$514,777.05 

9,372,440 

91,745.19 

$36,878,839 

$423,031.86 

reinsurance, 

$20,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $997,939.00 

Gross  premiums  received   12,709.31 

Losses  paid    5,865.13 

Losses  incurred    5,521.23 

Amount  at  risk   618,469.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $129,878.80 

Premiums  (net)  received  during  year   $402,976.57 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $21,101.75 

Increase  in  reinsurance  fund   73,642.74  52,540.99 


Total  net  premiums  earned   $350,435.58 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)  •  $11,798.65 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year  '. ..  1,668.92 


Total  interest  earned   10,129.73 


Total  premiums  and  interest  earned   $360,565.31 


FIRE  AND'  MARINE  COMPANIES. 
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Losses  (net)  paid  during  year   $218,897.  <><; 

Increase  in  net  unpaid  losses   14,122.00 

Total  net  losses  incurred   $2:53, 019.66 

Expenses   paid   (not   including  real  estate 

taxes,  repairs  and  expenses  nor  profit  and 

loss  items)   $138,342.34 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    6,330.53 

Total  expenses  incurred   144,672.87 

Total  losses  and  expenses  incurred   377,692.53 

Net  loss  for  the  year   $17,127.22 

Dividends  paid  to  stockholders   24,000.00 

Decrease  in  surplus  for  year   $41,127.22 

Surplus  at  end  of  year   $88,751.58 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66+  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  41+  per  cent. 


BOSTON  INSURANCE  COMPANY. 

HOME  OFFICE,  95  KIDBY  ST.,  BOSTON,  MASS. 

RANSOM  B.  FULLER,  President.  THOS.  H.  LORD,  Secretary 

HERBERT  FULLER,  First  Vice  Pres.   CHAS.  A.  FULLER,  Second  Vice  Pres. 

Incorporated  Dec.  23,  1873.   Commenced  business  Jan.  20,  1874. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for   1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year.   $3,264,933.01 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.  Marine  and  Inland. 
Entire  premiums  collected  during  the  year. .      $801,637.90  $1,203,793.73 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    257,953.31  220,016.03 

Received  for  premiums,  other  than  per- 

petuals                                                        $543,684.59  $983,777.70 

 $1,527,462.29 

Rents  from  company's  property   $1,587.00 

Interest  on  real  estate  mortgage  loans,  $44,220.^1;  on 

other  collateral  loans,  $305.70   44,526.11 

Interest  and  dividends  on  stocks  and  bonds,  $65,191.26; 

from  all  other  sources,  $10,378.47   75,569.73 

Total  rents  and  interest   $121,682.84 
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Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    69,569.99 

From  all  other  sources,  viz.,  refund  bank  tax   6,369.80 


Total  income  during  the  year   $1,725,084.92 

Total  footings    $4,990,017.93 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.  Marine  and  Inland. 

Gross   amount    pajd    for    losses  (including 

$223,425.84  occurring  in  previous  years)..      $444,668.75  $566,504.31 
Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$54,087.41;  and  from  reinsurance  in  other 

companies,  $126,106.21    64,003.98  116,189.64 


Net  amount  paid  during  the  year  for 

losses    $380,664.77  $450,314.67 


$830,979.44 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)   130,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  215,463.49 

Salaries  and  allowances  to  agents   14,697!65 

Rents    12,650.00 

Salaries,  fees  and  all  other  charges— officers,  $57,999.72;  clerks,  $42,374; 

other  employes,  $18,668.84   119,042.56 

Taxes  on  premiums,  $20,713.78;  on  real  estate,  $ai2;  on  internal  reve- 
nue, $4,993.59   26,019.37 

Insurance  department  fees  and  agents'  licenses,  $4,711.96;  municipal 

licenses,  $3,215.39;  tax  on  franchise,  $10,042.11   17,969.46 

Advertising,  printing  and  stationery,  $8,992.46;    legal  expenses,  $2,- 
832.51;  repairs  and  expenses  on  real  estate,  $317.39;  furniture  and 

fixtures,  $81.40;  miscellaneous,  $47,555.11   59,778,87 

Loss  on  doubtful  accounts   7,873.27 

Decrease  in  bills  receivable  and  agents'  balances   47,537.04 


Total  expenditures  during  the  year   $1,512,011.15 


Balance    $3,478,006.78 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $20,000.00 

Mortgage  loans  on  real  estate,  first  liens   1,256,150.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   15,000.00 

Book  value  of  bonds,  excluding  interest,  $413,097.53;  and 

stocks,  $988,339.14   1,401,436.67 

Cash  in  company's  office,  $13,477.16;  deposited  in  bank, 

$452,781.94    466,259.10 

Other  cash  items   1, ,850.00 

Bills  receivable    89,272.03 

Agents'  debit  balances   228,038.98 


Total  net  ledger  assets,  as  per  balance   $3,478,006.78 

NON-LEDGER  ASSETS. 

Interest  due,  $6,069.44;  and  accrued,  $2,547.17;  on  mort- 
gages   $8,616.61 

Interest  accrued  on  bonds  and  stocks   3,87-">.:;7 

Interest  due,  $46.21;  and  accrued,  $7  71;  on  other  assets. .  53.92 


Total  carried  out   $12,545.90 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    204,839.48 

Due  from  various  companies  for  reinsurance  on  losses  paid   4,319.35 


Gross  assets    $3,099,711.51 


FIRE  AND  MARINE  COMPANIES. 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  debit  balances,  unsecured   $39,814.56 

Bills  receivable,  past  due   5,797.15 

Premiums  more  than  three  months  due   11,426.42 

Total   57,038.13 

Total  admitted  assets   $3,642,673.38 


NON-LEDGER  LIABILITIES. 


Fire.  Marine. 

Losses  adjusted  and  unpaid  (not  yet  due)...  $29,008.05  $2,586.00 

Losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  sup- 
posed losses   47,430.00  121,315.00 

Losses  resisted  (not  outlawed),  including  in- 
terest, costs  and  other  expenses  thereon.  1,500.00 


Total  amount  of  claims  for  losses   $77,938.05  $123,901.00 

Deduct  reinsurance  due  or  accrued   6,814.69   


Net  amount  of  unpaid  losses   $71,123.36  $123,901.00 

    $195,024.36 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $447,651.45;  unearned  premiums 
(fifty  per  cent)   $223,825.73 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $422,502.17;  unearned 
premiums  (pro  rata)   243,919.46 

Gross  premiums  (less  reinsurance,  including  cash  and 
bills)  received  and  receivable  upon  all  unexpired  in- 
land navigation  risks;  unearned  premiums  (fifty  per 
cent) ;  marine  risks  (sixty  per  cent  on  time  hulls) ....  232,705.76 

Total  unearned  premiums  as  computed  above   700,450.95 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid,  estimated   24,773.78 

Reinsurance  premiums   •   10,496.96 

Total  amount  of  all  liabilities   $930,746.05 

Joint-stock  capital  actually  paid  up  in  cash   $1,000,000  00 

Divisible  surplus    711,927.33 

  1,711,927.33 

Total    $3,642,673.38 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

_,  M  ^  ,  '  ^  Fire  Risks.  Premiums.  Inland  Risks.  Premiums. 
In  force  on  December  31st  of 

the  previous  year                       $85,341,437  $915,150.97       $6,602,899  $426,154.24 

"Written  or  renewed  during  the 

year                                             80,651,759  846,640.22      162,851,627  1,111,254.37 


Total    $165,993,196  $1,761,791.19  $169,454,526  $1,537,408.61 

Deduct     those     expired  and 

marked  off  as  terminated. . .  68,673,746  741,785.17  162,797,158  1,134,396.31 

In  force  at  the  end  of  the 

year    $97,319,450  $1,020,006.02  $6,657,368  $403,012.30 

Deduct  amount  reinsured   14,772,634  149,852.40  327,965  21,169.21 

Net  amount  in  force   $82,546,816  $870,153.62  $6,329,403  $381,S43.09 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $154,113.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.  Inland  Risks.  Aggregate. 

Gross  risks  written   $1,021,705.00      $385,076.00  $1,406,781.00 

Gross  premiums  received   16,967.68  1,219.88  18,187.56 

Losses  paid    2,662.37  32.04  '  2,694.41 

Losses  incurred    7,240.17  32.04  7,272.21 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year  ;   $1,497,466.91 

Premiums  (net)  received  during  year   $1,527,462.29 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $47,537.04 

Increase  in  reinsurance  fund   18,606.75  66,143.79 

Total  net  premiums  earned   $1,461,318.50 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $121,053.45 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   120,746.01 

Total  interest  earned   241,799.46 

Total  premiums  and  interest  earned   $1,703,117.96 

Losses  (net)  paid  during  year   $830,979.44 

Increase  in  net  unpaid  losses   23,120.11 

Total  net  losses  incurred   $854,099.55 

Expenses   paid    (not    including   real  estate 

taxes,  repairs  and  expenses  nor  profit  and 

loss  items)    $502,865.28 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    1,692.71 

Total  expenses  incurred   504,557.99 

Total  losses  and  expenses  incurred   1,358,657.54 

Net  gain  for  the  year   $344,460.42 

Dividends  paid  to  stockholders   130,000.00 

Increase  in  surplus  for  year   $214,460.42 

Surplus  end  of  year   $1,711,927.33 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  58.44  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  34.52  per  cent. 


BUFFALO  COMMEKCIAL  INSURANCE  COMPANY. 

HOME  OFFICE,  455  MAIN  STREET,  BUFFALO,  N.  Y. 

JOHN  G.  WICKSER,  President.  GEO.  H.  HOTHEINS,  Secretary. 

JOHN  P.  DIEHL,  First  Vice  President. 

OLIVER  J.  EGGERT,  Second  Vice  President. 

Incorporated  April  15,  1896.   Commenced  business  April  16,  1896. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $322,111.63 


FIRE  AND  MARINE  COMPANIES. 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the.  year   $197,451.68 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   39,856.39 

Received  for  premiums  other  than  perpetuals   $157,595.29 

Interest  on  real  estate  mortgage  loans   6,552.11 

Interest  and  dividends  on  stocks  and  bonds    6,338.16 

Total  rents  and  interest   $12,890.27 

Total  income  during  the  year   $170,485.56 

Total  footings    $492,597.19 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $8,823.08,  occur- 
ring in  previous  years)   $104,751.35 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,639.40;  and  from  reinsur- 
ance in  other  companies,  $668.47    2,307.87 

Net  amount  paid  during  the  year  for  losses  ,  $102,443.48 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)   5,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  39,343.30 

Rents  (including  $450  for  company's  use  of  own  buildings)   450.00 

Salaries,  fees  and  all  other  charges— officers,  $3,900;   clerks,  $1,080.16; 

other  employes,  $2,000     6,980.16 

Taxes  and  premiums,  $2,590.56;   on  other  investments,  $213.40   2,803.96 

Insurance  department  fees  and  agents'  licenses,  $669.14;  municipal 

licenses,  $266;  tax  on  franchise,  $201.88   1,137.02 

Advertising,  printing  and  stationery,  $616.73;    legal  expenses,  $45.55; 

miscellaneous,  $4,497.67    5,159.95 

Loss  on  sales  or  maturity  of  ledger  assets.  $89.25;    other  disburse- 
ments, viz.:   U.  S.  internal  revenue  tax,  $571.85   661.10 

Total  expenditures  during  the  year   $163,978.97 

Balance    $328,618.22 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $109,425.00 

Book  value  of  bonds,  excluding  interest   160,000.00 

Cash  in  company's  office,  $772.26;  deposited  in  bank,  $57,- 

564.26    5S,336.52 

Bills  receivable    856.70 

Total  net  ledger  assets   $328,618.22 

NON-LEDGER  ASSETS. 

Interest  due  on  mortgages   $1,237.50 

Interest  due  and  accrued  on  bonds  and  stocks   379.17 

Total  carried  out    $1,616.67 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    5,224.50 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   $24,281.60 

Deduct  cost  of  collection,  commission  and  brokerage   6,012.13 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   18,269.47 

Total  admitted  assets   $353,728.86 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $3,501.65 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   13,775.36 

Total  amount  of  claims  for  losses   $17,277.01 

Net  amount  of  unpaid  losses   $17,277.01 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $126,266.77;  unearned 
premiums  (fifty  per  cent)   $63,133.38 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $90,408.29;  unearned 
premiums  (pro  rata)  49,918.66 

Total  unearned  premiums  as  computed  above   113,052.04 

Total  amount  of  all  liabilities   $130,329.05 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    23,399.81 

  223,399.81 

Total    $353,728.86 

MISCELLANEOUS-RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  Dec.  31,  1900                                                              $18,390,834  $190,073.08 

Written  or  renewed  in  1901                                                       18,083,252  201,994.98 

Totals    $36,474,086  $392,068.06 

Deduct  expirations  and  cancellations   15,739,872  169,720.93 

In  force  Dec.  31,  1901   $20,734,214  $222,347.13 

Deduct  amount  reinsured   667,988  5,672.07 

Net  amount  in  force   $20,066,226  $216,675.06 

Largest  amount  in  any  one  hazard   $5,000.00 

BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $413,920.00 

Gross  premiums  received   4,491.60 

Losses  paid    2,767.67 

Losses  incurred    3,235.79 

Amount  at  risk   458,087.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $35,713.90 

Premiums  (net)  received  during  the  year....  $157,595.29 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $4,499.80 

Increase  in  reinsurance  fund   13,526.09  9,026.29 


Total  net  premiums  earned   $148,569.00 

Interest,   etc.,   received    (less    real  estate 

taxes,  repairs  and  expenses)   $12,890.27 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   402.99 

Total  interest  earned   12,487.28 


Total  premiums  and  interest  earned   $161,056.28 

Losses  (net)  paid  during  year     $102,443.48 

Increase  in  net  unpaid  losses   8,413.92 

Total  net  losses  incurred   $110,857.40 


FIRE  AND  MARINE  COMPANIES. 
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Expenses  paid   (not   including  real  estate 

taxes,   repairs  and  expenses  nor  profit 

and  loss  items)   $56,446.24 

Increase   unpaid   expenses    (on  uncollected 

premiums,   unpaid  bills,   accounts,  etc., 

in  liabilities)    1,066.73 

Total  expenses  incurred   57,512.97 

Total  losses  and  expenses  incurred   168,370.37 

Net  loss  for  the  year   $7,314.09 

Dividends  paid  to  stockholders   5,000.00 

Total  dividends  incurred  for  year   5,000.00 

Decrease  in  surplus  for  year   $12,314.09 

Surplus  end  of  year   $23,399.81 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  74.61  per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  38.71  per  cent. 


BUFFALO  GERMAN  INSURANCE  COMPANY. 

HOME  OFFICE  447-449  MAIN  STREET,  BUFFALO,  N.  Y 

OLIVER  J.  EGGERT,  President.  CHARLES  A.  GEORGER,  Secretary. 

JACOB  DOLD,  First  Vice  Pres.  JOHN  G.  WICKSER,  Second  Vice  Pres. 

Incorporated  February  15,  1867.   Commenced  business  February  16,  1867. 


CAPITAL  STOCK. 


Amount  of  capital  stock  authorized    $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash    200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year    $1,961,158.46 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $530,522.03 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   122,424.50 


Received  for  premiums  other  than  perpetuals   $408,097.53 

Rents  from  company's  property,  including  $2,000  for  com- 
pany's use  of  own  buildings   $21,080.80 

Interest  on  real  estate  mortgage  loans,  $26,077.67;  on  other 

collateral  loans,  $2,984.97   29,062.64 

Interest  and  dividends  on  stocks  and  bonds,  $33,170.09; 

from  all  other  sources,  $2,626.39   35,796.48 


Total  rents  and  interest   $85,939.92 

From  all  other  sources,  viz.:  brokerage   2,921.18 

Total  income  during  the  year   496^958.63 


Total  footings    $2,458,117.09 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  .$16,639.31  oc- 
curring in  previous  years)   $248,593.34 

Deduct  amount  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $753.96;  and  from  reinsur- 
ance in  other  companies,  $27,873.39   28,627.35 

Net  amount  paid  during  the  year  for  losses   $219,965.99 

Paid  stockholders  for  interest  or  dividends    60,060.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  103,701.06 

Rents  (including  $2,000  for  company's  use  of  own  buildings)   2,000.00 

Salaries,  fees  and  all  other  charges— officers,  $10,900;  clerks,  $16,817.67. .  27,717.67 
Taxes  on  premiums,  $7,306.71;  on  real  estate,  $7,836.93;  on  other  invest- 
ments, personal  tax,  $4,267.97  .'   19,411.61 

Insurance  department  fees  and  agents'  licenses,  $1,076.86;  municipal  li- 
censes, $409.79;  tax  on  franchise,  $464.45   1,951.10 

Advertising,  printing  and  stationery,  $2,320.28;  legal  expenses,  $917.28; 
repairs  and  expenses  on  real  estate,  $7,045.07;  furniture  and  fixtures, 

$1,646.90;  miscellaneous,  $13,666.20   25,595.73 

Disbursements,   viz.:   traveling  expenses,   $2,388.34;   profit   and  loss, 
$20.50;    premiums  paid  on  securities,  $2,337.75;    internal  revenue, 

$1,361.08    6,107.67 

Total  expenditures  during  the  year     $466,450.83 

Balance    $1,991,666.26 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered    $304,300.00 

Mortgage  loans  on  real  estate,  first  liens   442,585.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
laterals     38,880.00 

Book  value  of  bonds,   excluding  interest,  $1,044,503.29; 

and  stocks,  $45,000    1,089,503.29 

Cash  in  company's  office,  $2,489.83;  deposited  in  bank, 

$112,908.14    115,397.97 

Bills  receivable    1,000.00 


Total  net  ledger  assets   $1,991, 6<36.2<j 

NON-LEDGER  ASSETS. 

Interest  due  on  mortgages    $3,767.25 

Interest  due,  $1,980;  and  accrued,  $7,180.43;  on  bonds  and 

stocks    9,160.43 

Rents  due  on  company's  property  or  lease   3,661.23 


Total  carried  out   $16,588.91 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   57,875.35 

Deduct  cost  of  collection,  commission  and  brokerage   11,575.07 

Net  amount  of  uncollected  premiums,  not  more  than  three  months  due. .  46,300.28 


Total  admitted  assets   $2,054,555.45 

NON-LEDGER  LIABILITIES. 

Losses  not  yet  due   $1,970.83 

Losses  in  process  of  adjustment,  or  in  suspense,  including 

all  reported  and  supposed  losses.  . .  .•   19,460.50 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   6,135.80 


Total  amount  of  claims  for  losses   $2^,567.13 


Net  amount  of  unpaid  losses   $27,567.13 


FIRE  AND'  MARINE  COMPANIES. 
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Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $256,175.23;  unearned  premiums 
(fifty  per  cent)    $128,087.01 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $457,230.91;  unearned  pre- 
miums (pro  rata)    245,381.27 

Total  unearned  premiums  as  computed  above   $373,408.88 

Total  amount  of  all  liabilities   $401,030.01 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Reserve  or  guaranty  fund,  represented  by  scrip  or  other- 
wise   1,453, 511). 44 

Divisible  surplus    1,053,510.44 

Total    $2,054,555.45 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31,  1900                                                      $71,755,215  $088,411.13 

Written  or  renewed  in  1901                                                        51,200,905  530,503.10 

Total                                                                                          $122,950,180  $1,224,914.29 

Deduct  expirations  and  cancellations                                       45,091,379  405,504.72 

In  force  December  31,  1901                                                  $77,804,801  $759,409.57 

Deduct  amount  reinsured                                                            4,504,522  40,003.43 

Net  amount  in  force                                                           $73,300,279  $713,400.14 

Largest  amount  written  on  any  one  hazard   $5,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

♦ 

Fire  Risks. 

Gross  risks  written   $ 1,433, 590. 00 

Gross  premiums  received   14,564.57 

Losses  paid   0,201.15 

Losses   incurred    6,277.59 

Amount  at  risk   2,168,562.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,447,373.95 

Premiums  (net)  received  during  year   $408,097.53 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $5,981.13 

Increase  in  reinsurance  fund   30,925.93  24,944.80 

Total  net  premiums  earned   $383,152.73 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $73,979.10 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   1,448.58 

Total  interest  earned   72.530.52 

Tbtal  premiums  and  interest  earned   455,083.25 

Losses  (net)  paid  during  year   $219,965.99 

Decrease  in  net  unpaid  losses   869.05 

Total  net  losses  incurred   219,090  94 
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Expenses   paid    (not    including-   real  estate 

taxes,   repairs   and   expenses   nor  profit 

and  loss  items)    ,$169,244.59 

Increase    unpaid    expenses    (on  uncollected 

oremiums,    unpaid   bills,    accounts,  etc., 

in  liabilities)    1,196.23 

Total  expenses  incurred   $170,440.82 

Total  losses  and  expenses  incurred......  389,537.76 

Net  gain  for  the  year   $66,145.49 

Dividends  paid  to  stockholders   60,000.00 

Increase  in  surplus  for  year   $6,145.49 

Surplus  end  of  year  ,   $1,453,519.44 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  57.18  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  47.09  per  cent. 


CAPITAL  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  NO.  2  SOUTH  MAIN,  CONCORD,  N.  H. 

LYMAN  JACKMAN,  President.  CHAS.  L.  JACKMAN,  Secretary. 

HENRY  McFARDAND,  Vice  President. 

Incorporated  March  10,  1886.    Commenced  business  March  19,  1886. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  asests  December  31st  of  previous  year   $355,629.72 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $255,717.05 

Deduct  reinsurance,  rebate,  abatement  and  return  ore- 
miums   110,076.82 

Received  for  premiums"  other  than  perpetuals   $145,640.23 

Rents  from  company's  property  for  company's  use  of 

own  buildings    5,698.84 

Interest  on  real  estate  mortgage  loans   4,134.63 

Interest  and  dividends  on  stocks  and  bonds   6,556.44 

Total  rents  and  interest   16,389.91 

From  all  other  sources,  viz.:   Tax  on  loan   57.27 

Total  income  during  the  year   $162,087.41 

Total  footings    $517,717.13 


FIRE  AND  MARINE  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including-  $24,477.23,  occur- 
ring in  previous  years)   $165,423.61- 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,483.93;  and  from  reinsur- 
ance in  other  companies,  $34,134.44    55,618.37 


Net  amount  paid  during  the  year  for  losses   $109,805.24 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $4,000.00)    4,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  32,543.88 

Rents,  less  $1,198.75  from  sub-leases   700.16 

Salaries,  fees  and  all  other  charges— officers,  $2,650;    clerks,  $3,331.08; 

other  employes,  $5,445.27   11,426.95 

Taxes  on  premiums,  $3,625.93;    on  real  estate,  $997.50   4,623.43 

Insurance  department  fees  and  agents'  licenses,  $638.10;  tax  on  fran- 
chise, $2,000    2,638.10 

Advertising,  printing  and  stationery,  $1,114.52;  legal  expenses,  $63.41; 
repairs  and  expenses  on  real  estate.  $1,068.16;  furniture  and  fix- 
tures, $33.50;    miscellaneous,  $5>539.59   7,819.18 

Loss  on  sales  or  maturity  of  ledger  assets,  $600;   other  disbursements, 

viz.:    Interest  on  borrowed  money,  $295.65;   revenue,  $611.70   1,507.35 


Total  expenditures  during  the  year   $175,064.29 


Balance    $342,652.84 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $90,909.57 

Mortgage  loans  on  real  estate,  first  liens   90,076.65 

Book  value  of  bonds,  excluding  interest,  $125,857.50;  and 

stocks,  $26,316.10    152,173.60 

Cash  in  company's  office,  $2,5N5.24;    deposited  in  bank, 

$13,907.78    16,493.02 


Total    $349,652.84 

Deduct  ledger  liabilities — borrowed  money   7,000.00 


Total  net  ledger  assets,  as  per  balance   $342,652.84 

NON-LEDGER  ASSETS. 

Interest  due,  $911;  and  accrued,  $1,091.43;   on  mortgages.  $2,002.43 

Interest  accrued  on  bonds  and  stocks   925.59 

Interest  accrued  on  other  assets   122.15 

Rents  accrued  on  company's  property  or  lease   483.33 


Total  carried  out   $3,533.50 

Market  value  of  real  estate  over  book  value   10,289.33 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    10,726.40 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $32,618.41 

Deduct  cost  of  collection,  commission  and  brokerage   5,570.16 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   27,048.25 

Due  from  other  companies  for  losses....   313.41 


Total  admitted  assets   $394,563.73 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $14,212.69 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   7,986.97 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   950.00 


Total  amount  of  claims  for  losses   $23,149.66 

Deduct  reinsurance  due  or  accrued   3,436.00 


Net  amount  of  unpaid  losses   $19,713.66 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $106,465.67;  unearned 
premiums,  (fifty  per  cent)   $53,232.83 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $147,199.39;  unearned 
premiums  (pro  rata)   76,194.42 


Total  unearned  premiums  as  computed  above   129,427.25 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   5  729  94 

Return  premiums,  $6,029.60;   and  reinsurance  premiums,  $620.87   6|650.47 


Total  amount  of  all  liabilities   $161,521.32 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus   .' . . .  33,042.41 


233,042.41 


Total    $394,563.73 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

vear                                                                                     $32,956,416  $374,713.17 

Written  or  renewed  during  the  year                                        20,910,121  245,927.61 

Total                                                                                        $53,866,537  $620,640.78 

Deduct  those  expired  and  marked  off  as  terminated                24,141,084  294,111.09 

In  force  at  the  end  of  the  year                                         $29,725,453  $326,529.69 

Deduct  amount  reinsured                                                           5,163,270  72,864.63 

Net  amount  in  force                                                          $24,562,183  $253,665.06 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance. .  $20,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,574,825.00 

Gross  premiums  received   27,115.83 

Losses  paid   9,302.95 

Losses  incurred    10,383.38 

Amount  at  risk   1,413,200.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $30,892.77 

Premiums  (net)  received  during  year   $145,640.23 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $9,017.71 

Decrease  in  reinsurance  fund   17,211.21  8,193.50 

Total  net  premiums  earned   $153,833.73 

Interest,   etc.,   received    (less    real  estate 

taxes,  repairs  and  expenses)   $14,0S5.87 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   973.97 

Total  interest  earned   15,059.84 

Total  premiums  and  interest  earned..'...  $168,893.57 

Losses  (net)  paid  during  year   $109,805.24 

Increase  in  net  unpaid  losses   2,790.11 


Total  net  losses  incurred 


$112,595.35 


FIRE  AND  MARINE  COMPANIES.  r<>7 

Expenses  paid  (not    including    real  estate 

taxes,  repairs  and  expenses    nor  profit 

and  loss  items)   $58,297.74 

Decrease  unpaid  expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)  -   8,149.16 

Total  expenses  incurred   50,148.58 

Total  losses  and  expenses  incurred   102,743.93 

Net  gain  for  the  year   $0,149.64 

Dividends  paid  to  stockholders   4,000.00 

Total  dividends  incurred  for  year   $4,000.00 

Increase  in  surplus  for  year   $2,149.64 

Surplus  end  of  year  .   $33,042.41 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  73.19  per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  32.59  per  cent. 


THE  CITIZENS  INSURANCE  COMPANY. 

HOME  OFFICE,  RIALTO  BUILDING,  ST.  LOUIS. 

SOL  E.  WAGGONER,  President.  JOHN  H.  CARR,  Secretary. 

GIVEN  CAMPBELL,  Vice  President. 

Incorporated  February,  1837.   Commenced  business  1837. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $362,412.34 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland. 

Entire  premiums  collected  during  the  year..    $1,149,664.17  $921.07 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    918,183.38  644.75 

Received    for   premiums    other    than  per- 

petuals    $231,4S0.79  $276.32 

  $231,757.11 

Interest  on  real  estate  mortgage  loans   $10,636.61 

Total  rents  and  interest....   10,636.61 

Total  income  during  tne  year   $242,393.72 

Total  footings    $604,S06.06 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  nome  office  at  close  of  business  December  31st. 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  for  losses  (including  $16,- 

769.71,  occurring  in  previous  years)                $461,433.75  $264.64 

Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$2,165.01;    and  from  reinsurance  in  other 

companies,  $339,764.28                                         341,929.29  185.25 

Net  amount  paid  during  the  year  for 

losses    $119,504.46  $79.39 

'  .  $119,583.85 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  53,700.81 

Salaries  and  allowances  to  agents   9,787.26 

Rents  for  company's  .use  of  own  buildings   819.49 

Salaries,  fees  and  all  other  charges— officers,  $3,960;  clerks,  $5,512.57..  9,472.57 
Taxes  on  premiums,  $3,164.93;  on  real  estate,  $60.51;  internal  revenue, 

$781.86    4,007.30 

Insurance  department  fees  and  agents'  licenses,  $3,070.40;  municipal 

licenses,  $804.62;   tax  on  franchise,  $744.99    4,620.01 

Advertising,  printing  and  stationery,  $2,525.98;  legal  expenses,  $104.13; 

repairs  and  expenses  on  real  estate,  $50;    furniture  and  fixtures, 

$1,381.94;    miscellaneous,  $16,870.51   20,932.56 

Loss  on  sales  or  maturity  of  ledger  assets   235.45 

Total  expenditures  during  the  year   $223,159.30 

Balance   $381,646.76 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered    $4,877.00 

Mortgage  loans  on  real  estate,  first  liens   206,955.00 

Book  value  of  bonds,  excluding  interest   54,875.00 

Cash  in  company's  office,  $1,019.11;    deposited  in  bank, 

$96,870.55    97,889.66 

Bills  receivable,  $1,734.35;    agents'  debit  balances,  $15,- 

315.75    17,050.10 

Total  net  ledger  assets,  as  per  balance   $381,646.76 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $3,245.00 

Interest  accrued  on  bonds  and  stocks   416.00 

Total  carried  out   $3,661.00 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $139,128.05 

Deduct  cost  of  collection,  commission  and  brokerage   29,564.70 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   $109,563.35 

Total  admitted  assets   $494,871.11 

NON- LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (net  yet  due)   $15,318.83 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   139,000.18 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   10,425.00 

Total  amount  of  claims  for  losses   $164,744.01 

Deduct  reinsurance  due  or  accrued   122,032.86 

Net  amount  of  unpaid  losses   $42,711.15 


FIRE  AND  MARINE  COMPANIES.  39 

Gross  premiums  (less  reinsurance)  received,  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $205,033;  unearned 
premiums  (fifty  per  cent)   $102,810.50 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $96,932;  unearned  pre- 
miums (pro  rata)   63,889.77 

Total  unearned  premiums  as  computed  above   166,700.27 

Total  amount  of  all  liabilities   $209,417.42 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    85,453.69 

  285,453.00 

Total    $494,871.11 

MISCELLANEOUS — RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  precedingyear      $40,005540  $550,003.38   

Written  or  renewed  during  the 

year    91,079,594     1,190,951.45  $184,102  $839.45 


Deduct     those  expired 
marked  off  as  terminated. 


year   

Deduct  amount  reinsured. 


$137,085,140 

I 

$1,747,014.83 

$184,102 

$839.45 

49,552,001 

612,963.70 

184,102 

839.45 

$88,133,079 

$1,134,051.07  . 

04,080,661 

831,486.07 

Net  amount   in  force  Dec. 

31,  1901    $23,446,418  $302,565.00 


Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance. .  $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.  Aggregate. 

Gross  risks  written                                                              $2,000,320.00  $2,060,320.0<> 

Gross  premiums  received                                                           37,204.05  37,204.05 

Losses  paid   '                                           10,704.48  10,704.48 

Losses  incurred                                                                             10,705.48  10,705.48 

Amount  at  risk                                                                            671,925.00  071,925.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $133,000.90 

Premiums  (net)  received  during  year   $231,757.11 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $45,805.18 

Increase  in  reinsurance  fund   78,323.39  32,458.21 

Total  net  premiums  earned   $199,298.90 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $10,520.10 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   3,005.09 

Total  interest  earned   13,531.79 

Total  premiums  and  interest  earned   $212,830.91 

Losses  (net)  paid  during  year   $119,583. S5 

Increase  in  net  unpaid  losses   27,885.45 


Total  net  losses  incurred 


$147,409.30 
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Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $103,229.49 

Increase  unpaid  expenses  (on  uncollected  pre- 
miums,  unpaid  bills,   accounts,   etc.,  in 
liabilities)   1   9,745.11 

Total  expenses  incurred   112,974.60 

Total  losses  and  expenses  incurred   260,443.90 

Net  loss  for  the  year   $47,613.21 

Decrease  in  surplus  for  year   $47,613.21 

Surplus  end  of  year   $85,453.69 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  73.99  per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  56.68  per  cent. 


COLONIAL  ASSURANCE  COMPANY. 

HOME  OFFICE,  45,  47  and  49  CEDAR  ST.,  NEW  YORK  CITY. 

LEO  H.  WISE,  President.  E.  E.  HALL,  Secretary. 

GEO.  C.  CLARKE,  First  Vice  Pres.   S.  S.  PALMER,  Second  Vice  Pres. 

Incorporated  June  16,  1896.   Commenced  business  July  15,  1896. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for   200,000.00 

Amount  of  capital  paid  up  in  cash  »   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $466,005.73 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.   Marine  and  Inland. 
Entire  premiums  collected  during  the  year.      $395,858.57  $74,750.56 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    83,737.09  8,169.09 

Received  for  premiums,  other  than  per- 

petuals    $312,121.48  $66,581.47 

    $378,702.95 

Interest  and  dividends  on  stocks  and  bonds   12,464.17 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values   2,244.15 

Total  income  during  the  year   $393,411.27 

Total  footings    $859,417.00 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.  Marine  and  Inland. 

Gross  amount  paid  for  losses  (including  $34,- 

541.13  occurring  in  previous  years)   $222,502.21  $35,684.31 

    $258,246.52 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   118,212.61 

Salaries,  fees  and  all  other  charges,  officers   3,450.00 

Taxes  on  premiums   8,503.86 

Insurance  department  fees  and  agents'  licenses   911.57 

Legal  expenses    213.15 

Disbursements,  viz.,  internal  revenue   1,500.58 


Total  expenditures  during  the  year   $394,207.29 


Balance    $465,119.71 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest   $459,550.00 

Cash  in  company's  office,  $2,018.02;  deposited  in  bank,  $3,- 

551.69    5,569.71 


Total  net  ledger  assets,  as  per  balance   $465,119.71 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks    $3,229.17 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $90,754.73 

Deduct  cost  of  collection,  commission  and  brokerage   22,873.98 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   67,880.75 


Gross  assets    $536,229.63 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $12,483.14 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   31,418.26 


Total  amount  of  claims  for  losses   $43,901.40 

Deduct  reinsurance  due  or  accrued   3,720.67 


Net  amount  of  unpaid  losses   $40,180.73 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $288,379.79;  unearned  premiums 
(fifty  per  cent)   $144,1S9.89 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $34,288.43;  unearned  pre- 
miums (pro  rata)   18,300.04 

Gross  premiums  (less  reinsurance,  including  cash  and 
bills)  received  and  receivable  upon  all  unexpired  in- 
land navigation  risks,  $57,743.26;  unearned  premiums 
(fifty  per  cent)   28,871.63 


Total  unearned  premiums  as  computed  above   191,361.56 

Return  premiums,  $16,377.80;   and  reinsurance  premiums,  $2,369.34   18,747.14 


Total  amount  of  all  liabilities   $250,289.43 

Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    85,940.20 

  285,940.20 


Total 


$536,229.63 
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MINNESOTA  INSURANCE   DEPARTMENT,  1901. 


MISCELLANEOUS — RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.  Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember   of    the  preceding 

year   $23,776,600.00  $241,600.17  $1,851,078.00  $63,982.14 

Written  or  renewed  during  the 

year                                            36,070,782.00  405,456.70     2,578,897.00  69,478.66 


Deduct     those     expired  anc 
marked  off  as  terminated... 

In  foroe  at  the  end  of  the 


$59,847,382.00 

$647,056.87 

$4,429,975.00 

$133,460.80 

I 

30,343,837.00 

312,750.58 

2,741,409.00 

75,697.10 

'$29,503,545.00 

$334,306.29 

$1,688,566.00 

$57,763.70 

1,097.633.00 

11,638.07 

1,000.00 

20.44 

Net  amount  in  force  $28,405,912.00      $322,668.22  $1,687,566.00  $57,743.26 

Largest  amount  in  any  one  hazard   $20,000.00 

BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $935,003.00 

Gross  premiums  received   12,813.62 

Losses  paid    5,438.62 

Losses  incurred    3,454.64 

Amount  at  risk   925,000.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  December  31,  1900   $102,172.39 

Premiums  (net)  received  during  year   $378,702.95 

Decrease  in  net  uncollected  premiums   $510.05 

Increase  in  reinsurance  fund,  including 
change  in  amount  reclaimable  on  perpet- 
ual risks    44,124.69  44,634.74 


Total  net  premiums  earned   $334,068.21 

Interest,  dividends  and  rents  received,  in- 
cluding changes  in  accrued  (less  real  es- 
tate taxes,  repairs  and  expenses)   $14,401.67 

Decrease  in  profit  and  loss  aocount,  includ- 
ing changes  in  unadmitted  assets,  except- 
ing changes  in  market  values   1,005.85 


Total  interest  earned   13,395.82 


Total  premiums  and  interest  earned   $347,464.03 

Losses  (net)  paid  during  year   $258,246.52 

Decrease  in  net  unpaid  losses   27,772.32 


Total  net  losses  incurred   $230,474.20 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit  and 

loss  items)    $132,800.77 

Increase  unpaid  expenses,  unpaid  bills,  ac- 
counts, etc.,  in  liabilities   421.25 


Total  expenses  incurred   133,222.02 


Total  losses  and  expenses  incurred   363,696.22 


Net  underwriting  and  investment  loss  for  the  year   $16,232.19 


Decrease  in  surplus  for  year....   $16,232.19 


Surplus  December  31,  1901   $85,940.20 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  69  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.87  per  cent. 

Underwriting  loss    $15,226.34 

Investment  loss    1,005.85 
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COLONIAL  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  1410  NEW  YORK  AVE.,  WASHINGTON,  D.  C. 

S.  W:  WOODWARD,  President.  E.  QUINCY  SMITH,  Secretary. 

M.  M.  PARKER,  First  Vice  pres.    E.  SOUTHARD  PARKER,  Second  Vice  Pres. 
Incorporated  December  12,  1899.   Commenced  business  February  10,  1900. 


CAPITAL  STOCK. 


Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $247,019.99 


INCOME  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $115,902.43 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   25,436.30 


Received  for  premiums  other  than  perpetuals   $90,460.13 

Interest  on  real  estate  mortgage  loans,  $4,052.17;  on  other 

collateral  loans,  $2,370.89  :   $6,423.06 

Interest  and  dividends  on  stocks  and  bonds   2,810.00 

Total  rents  and  interest   9,233.06 

Total  income  during  year   $99,699.19 

Total  footings    $346,719.18 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Gross  amount  paid  for  losses  (including  $3,262.50  occur- 
ring in  previous  years)   $39,094.77 


Net  amount  paid  during  the  year  for  losses   $39,094.77 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances.  ..  .  24,314.75 

Salaries,  rent,  fees  and  all  other  charges   6,780.00 

Taxes  on  premiums,  $554.07 ;  insurance  department  fees  and  agents' 

licenses,  $930.66;  municipal  licenses,  $644.23   1,574.89 

Advertising,  printing  and  stationery,  $1,521;  legal  expenses,  $105.54; 

furniture  and  fixtures,  $337.13;  miscellaneous,  $753.42   2,717.71 

Disbursements,    viz.:    revenue    stamps,    263.46;    traveling  expenses, 

$596.02;  postage,  tel.  and  incidental  expenses,  $630.99;  maps,  $815.27; 

local  board  expenses,  $399.28;  loss  expenses,  $671.62   3,376.64 


Total  expenditures  during  the  year   $78,412.83 


Balance    $268,306.35 
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MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $98,630.19 

Loans  secured  hy  pledge  bonds,  stocks,  or  other  collat- 
erals   34,300.00 

Book  value  of  bonds,  excluding  interest   103,397.43 

Cash  in  company's  office,  $4,524.85;  deposited  in  bank, 

$18,284.56    22,809.41 

Bills  receivable,  $725;  agents'  debit  balances,  $8,456.88    9,181.88 

Total    $268,318.91 

Deduct  ledger  liabilities    12.56 

Total  net  ledger  assets,  as  per  balance   $268,306.35 

NON-LEDGER  ASSETS. 

Interest  due,  $143.12;  and  accrued,  $902.16;  on  mort- 
gages   $1,045.28 

Interest  accrued  on  bonds  and  stocks   780.00 

Interest  due,  $150;   and  accrued,    $3.05;    on  collateral 

loans    153.05 

Total  carried  out    •  $1,978.33 

Gross  premiums  in  course  of  collection  December  31st,  not 

more  than  three  months  due   $466.77 

Deduct  cost  of  collection,  commission  and  brokerage   81.93 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due    384.84 

Commission  on  reinsurance  unpaid    48.76 

Gross  assets    $270,718.28 

Deduct  assets  not  admitted— bonds  and  stocks   3,734.93 

Total  admitted  assets   $266,983.35 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $5,779.33 

Losses  in  process  of  adjustment,  or  in  suspense,  including 

all  reported  and  supposed  losses   5,637.10 

Total  amount  of  claims  for  losses    $11,416.43 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $70,351.17;  unearned  premiums 
(fifty  per  cent)    $35,175.58 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $24,641.81;  unearned  pre- 
miums (pro  rata)    18,419.66 

Total  unearned  premiums  as  computed  above   ..  53,595.24 

Reinsurance  premiums    57.53 

Total  amount  of  all  liabilities   $65,069.20 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    1,914.15 

Total   $266,983.35 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                    $2,652,509.00  $39,239.98 

Written  or  renewed  during  the  year                                       8,565,387.12  116,283.36 

Total    $11,217,956.12  $155,523.34 

Deduct  those  expired  and  marked  off  as  terminated   3,971,297.49  55,262.27 

In  force  at  the  end  of  the  year   $7,246,658,63  $100,261.07 

Deduct  amount  reinsured   440,433.93  5,268.09 

Net  amount  in  force   $6,806,224.70  $94,992.98 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   

Gross  premiums  received    niSSm 

Amount  at  risk   Ji,<S50.w 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning-  of  year   $22,945.77 

Premiums  (net)  received  during  year   $90,460.13 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $409.24 

Increase  in  reinsurance  fund   32,097.51  31,088.27 

Total  net  premiums  earned   $58,777,86 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $9,233.06 

Decrease  in  accrued  interest,  market  values. 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   2,442.61 

Total  interest  earned   6.790.45 

Total  premiums  and  interest  earned   65,568.31 

Losses  (net)  paid  during  year   $39,094.77 

Increase  in  net  unpaid  losses   8,153.93 

Total  net  losses  incurred   $47,248.70 

Expenses   paid    (not    including   real  estate 

taxes,   repairs   and   expenses   nor  profit 

and  loss  items)   $39,318.06 

Increase    unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    33.17 

Total  expenses  incurred    39,351.23 

Total  losses  and  expenses  incurred   86,599.93 

Decrease  in  surplus  for  year   21,031.62 

Surplus  end  of  year   $1,914.15 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  83+  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  eai'ned,"  66+  per  cent. 


COMMERCE  INSURANCE  COMPANY. 

HOME  OFFICE,  57  STATE  STREET,  ALBANY,  N.  Y. 

GARRET  A.  VAN  ALLEN,  President.  E.  DARWIN  JENISON,  Secretary. 

Incorporated  June  1,  1859.   Commenced  buisness  June  1,  1859. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Subscribed  for   200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $354,463.30 
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INCOME  DURING  YEAR. 
As  shown  by  the  hooks  at  home  office  at  close  of  business  December  31st. 

^  Fire. 

Entire  premiums  collected  during-  the  year   $174,106.07 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   26,839.50 

Received  for  premiums  other  than  perpetuals   $147,266.57 

Rents  from  company's  property   $6,779.92 

Interest  on  real  estate  mortgage  loans,  $1,570;    on  other 

collateral  loans,  $534.60   2,104.60 

Interest  and  dividends  on  stocks  and  bonds   7,399.87 

Total  rents  and  interest  '. . . .  16,284.39 

Total  income  during  the  year   $163,550.96 

Total  footings    $518,014.26 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Gross  amount  paid  for  losses   (including  $7,300,  occur- 


Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $18.25;  and  from  reinsur- 
ance in  other  companies,  $2,215.16)   2,233.41 


Net  amount  paid  during  the  year  for  losses   $78,842.58 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    16,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  33,689.28 
Salaries,  fees  and  all  other  charges— officers,  $6,380;    clerks,  $5,228; 

other  employes,  $1,893.38   13,501.38 

Taxes  on  premiums,  $4,144.07;  on  real  estate,  $1.805.41   5,950.08 

Insurance  department  fees  and  agents'  licenses,  $1,232.57;  municipal 

licenses,  $250    1,482.57 

Advertising,  maps,  printing  and  stationery.  $3,415;    repairs  and  ex- 
penses on  real  estate,  $403.43;  miscellaneous,  $4,903.14   8,721.57 

Other  disbursements,  viz.:   Taxes  and  repairs  on  other  real  estate, 

$363.80;   agents'  balance,  $89.22    453.02 


Total  expenditures  during  the  year   $158,640.48 


Balance    $359,373.78 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $79,000.00 

Mortgage  loans  on  real  estate,  first  liens   38,200.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   1,300.00 

Book  value  of  bonds,  excluding  interest,  $175,000;  and 

stocks,  $20,000    195,000.00 

Cash  in  company's  office,  $1,538.32;    deposited  in  bank, 

$30,848.13    32,386.45 

Agents'  debit  balances   13,511.38 

Total   1   $359,397.83 

Deduct  ledger  liabilities— Agents'  credit  balances   24.05 

Total  net  ledger  assets,  as  per  balance   $359,373.78 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   .$150.00 

Rents  accrued  on  company's  property  or  lease   963.29 

Total  carried  out   $1,113.29 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    53,500.00 

Gross  premiums  in  course  of  collection  December  31st." 

not  more  than  three  months  due   $1,054.35 

Deduct  cost  of  collection,  commission  and  brokerage   220.83 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   833.52 

Total  admitted  assets   $414,820.59 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $0,270.00 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   10,290.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   1,500.00 

Total  amount  of  claims  for  losses   $18,060.00 

Deduct  reinsurance  due  or  accrued   510.00 

Net  amount  of  unpaid  losses   $17,550.00 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre-  , 
miums  on  perpetual  fire  risks,  $105,493.60;  unearned 
premiums  (fifty  per  cent)   $52,746.75 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $88,265.40;  unearned 
premiums  (pro  rata)   47,907.54 

Total  unearned  premiums  as  computed  above   100,654.29 

Commissions,  brokerage  and  other  charges  due  to  agents 

and  brokers,  on  premiums  paid   $41.03 

Return  premiums    55.23 

  ,  96.26 

Total  amount  of  all  liabilities   $118,300.55 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus   96,520.04 

  296,520.04 

Total   $414,820.59 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                       $17,753,753  $184,425.95 

Written  or  renewed  during  the  year                                         15,930,876  174,405.03 

Total                                                                                       $33,684,629  $358,830.98 

Deduct  those  expired  and  marked  off  as  terminated                 13,454,164  154,278.09 

In  force  at  the  end  of  the  year                                            $20,230,465  $204,552.89 

Deduct  amount  reinsured                                                          1,157,393  10,793.99 

Net  amount  in  force                                                           $19,073,072  $193,758.90 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $5,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $617,760.00 

Gross  premiums  received   7,233.49 

Losses  paid   3.63S.00 

Losses  incurred    2,539. 00 

Amount  at  risk   801,389.* »o 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning-  of  year   $108,373.89 

Premiums  (net)  received  during-  year   $147,266.57 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $363.34 

Increase  in  reinsurance  fund   13,257.88  12,894.54 

Total  net  premiums  earned   $134,372.03 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $14,260.00 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   2,808.06 

Total  interest  earned   17,068.06 

Total  premiums  and  interest  earned   $151,440.09 

Losses  (net)  paid  during  year   $78,842.58 

Increase  in  net  unpaid  losses   8,010.00 

Total  net  losses  incurred   $86,852.58 

Expenses   paid    (not   including  real  estate 

taxes,   repairs   and   expenses   nor  profit 

and  loss  items)    $60,476.34 

Decrease  unpaid  expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    34.98 

Total  expenses  incurred   60,441.36 

Total  losses  and  expenses  incurred   147,293.94 

Net  gain  for  the  year   $4,146.15 

Dividends  paid  to  stockholders   16,000.00 

Total  dividends  incurred  for  year   $16,000.00 

Decrease  in  surplus  for  year   $11,853.85 

Surplus  end  of  year   $96,520.04 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  64  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  44  per  cent. 


COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  58  WILLIAM  ST.,  NEW  YORK  CITY. 

A.  H.  WRAY,  President.  C.  J.  HOLMAN,  Secretary. 

C.  J.  HOLMAN,  Vice  President. 

Incorporated  Oct.  30,  1890.   Commenced  business  April  1,  1891. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized.../   SfK&JXK'iS 

Subscribed  for   ,   SS'JSiS'SS 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $282,756.66 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $272,171.98 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   131,152.77 

Received  for  premiums,  other  than  perpetuals   $141,019.21 

Interest  and  dividends  on  stocks  and  bonds   9,230.62 

Total  income  during  the  year   $150,249.83 

Total  footings    $433,000.4«J 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $31,117.22  occur- 
ring in  previous  years)   $135,782.95 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,404.89;  and  from  reinsur- 
ance in  other  companies,  $53,433.90   54,838.79 

Net  amount  paid  during  the  year  for  losses   $80,944.16 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    10,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  31,633.02 
Salaries,  fees  and  all  other  charges— officers,  $1,000;  clerks,  $2,000.04; 

other  employes,  $724.89   3,724.93 

Taxes  on  premiums,  $2,466.25:   insurance  department  fees  and  agents' 

licenses,    $1,585.03;     municipal    licenses,    $220;     internal  revenue, 

$680.08;   tax  on  franchise.  $154.11   5,105.47 

Advertising,  printing  and  stationery,  $694.56;  miscellaneous,  $2,539.05..  3,233.61 

Loss  on  sales  or  maturity  of  ledger  assets   640.00 

Total  expenditures  during  the  year   $135,281.19 

Balance   $297,725.30 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest,  $259,607.50;  and 

stocks,  $25,425    $285,032.50 

Cash  in  company's  office,  $1,663.16;  deposited  in  bank, 

$16,446.79    18,109.95 

Total    $303,142.45 

Deduct  ledger  liabilities   5,417.15 

Total  net  ledger  assets,  as  per  balance   $297,725.30 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $1,113.75 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

„   value    2,766.25 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $44,585.55 

Deduct  cost  of  collection,  commission  and  brokerage   7,882.21 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   36,703.34 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 
months  due,  carried  in  ($376.44) 

Gross  assets    $338,308.64 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due) . '.   $8,465.00 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   14,500.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   3,500.00 

Total  amount  of  claims  for  losses   $26,465.00 

Deduct  reinsurance  due  or  accrued    7,375.00 

Net  amount  of  unpaid  losses   $19,090.CK> 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  firs  risks,  $123,734.66;  unearned  premiums 
(fifty  per  cent)  '. . . .  $61,867.33 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $41,031.29;  unearned  pre- 
miums (pro  rata)   19,630.17 

Total  unearned  premiums  as  computed  above   81,497.50 

Return  premiums    530.07 

Reserved  for  contingencies   2,000.00 

Total  liabilities    $103,117.57 

Joint-stock  capital  actually  paid  up  in  cash.   $200,000.00 

Divisible  surplus    35,191.07 

  235,191.07 

Total    $338,308.64 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


In  force  Dec.  31,  1900   $26,246,937  $255,844.54 

Written  or  renewed  in  1901   25,790,012  271,164.62 

Totals    $52,036,949  $527,009.16 

Deduct  expirations  and  cancellations   26,761,859  266,112.13 

In  force  Dec.  31,  1901   $25,275,090  $260,897.03 

Deduct  amount  reinsured   9,936,433  96,131.08 

Net  amount  in  force   $15,338,657  $164,765.95 

Largest  amount  in  any  one  hazard   $10,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $226,228.33 

Gross  premiums  received   3,327.20 

Losses  paid    560.03 

Losses  incurred    561.61 

Amount  at  risk   216,698.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year  ,   $23,231.77 

Premiums  (net)  received  during  year   $141,019.21 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $135.81 

Increase  in  reinsurance  fund   848.69  712.88 


Total  net  premiums  earned, 


$140,306.33 
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Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $9,230.62 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   1,674.58 

Total  interest  earned   7,556.04 

Total  premiums  and  interest  earned   $147,862.37 

Losses  (net)  paid  during  year   $80,944.16 

Decrease  in  net  unpaid  losses   3,193.00 

Total  net  losses  incurred   $77,751.16 

Expenses   paid   (not   including   real  estate 

taxes,  repairs  and  expenses  nor  profit  and 

loss  items)    $43,697.03 

Increase   unpaid   expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    4,454.88 

Total  expenses  incurred   48,151.91 

Total  losses  and  expenses  incurred   125,903.07 

Net  gain  for  the  year   $21,959.30 

Dividends  paid  to  stockholders   10,000.00 

Increase  in  surplus  for  year   $11,959.30 

Surplus  end  of  year   $35,191.07 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  55.42  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  34.32  per  cent. 


COMMONWEALTH  INSUKANOE  COMPANY. 

HOME  OFFICE,  67-69  WILLIAM  STREET,  NEW  YORK  CITY. 

CHAS.  S.  BARTOW,  President.  E.  J.  PERREN,  Secretary  Pro  Tem. 

M.  M.  BELDING,  First  Vice  Pres.   THOS.  T.  BARR,  Second  Vice  Pres. 

Incorporated  Aug.  23,  1886.   Commenced  business  Sept.  15,  1886. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $912,978.10 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $302,813.18 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  56,319.33 

Received  for  premiums  other  than  perpetuals   $246,493.85 

Interest  on  real  estate  mortgage  loans   $5,560.00 

Interest  and  dividends  on  stocks  and  bonds   30,267.95 

Total  rents  and  interest   35,827.95 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    41,194.18 

Total  income  during  the  year   $323,515.98 

Total  footings   $1,236,494.08 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $17,049.26,  occur- 
ring in  previous  years)   $147,880.51 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $2,178.66;  and  from  reinsur- 
ance in  other  companies,  $954.60   3,133.26 

Net  amount  paid  during  the  year  for  losses   $144,747.25 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $30,000)   $30,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  36,828.70 

Rents  for  company's  use  of  own  buildings   3,614.00 

Salaries,  fees  and  all  other  charges   26,240.70 

Insurance  department  fees  and  agents'  licenses  -   8,318.26 

Advertising,  printing  and  stationery   8,368.11 

Total  expenditures  during  the  year   $258,117.02 

Balance   $978,377.06 

L'EDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $113,000.00 

Book  value  of  bonds,  excluding  interest,  $218,382.50;  and 

stocks,  $616,939.82    835,322.32 

Cash  in  company's  office,  $1,382.44;    deposited  in  bank, 

$28,672.30    30,054.74 

Total  net  ledger  assets,  as  per  balance   $978,377.06 

NON-LEDGER  ASSETS. 
Interest  accrued  on  mortgages   $1,160.83 

Total  carried  out   $1,160.83 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $37,323.55 

Deduct  cost  of  collection,  commission  and  brokerage   5,399.19 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   31,924.36 

Total  admitted  assets   $1,011,462.25 

NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $12,697.31 

Net  amount  of  unpaid  losses   $12,697.31 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $204,878.31;  unearned 
premiums  (fifty  per  cent)   $102,439.16 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $76,237.35;  unearned 
premiums  (pro  rata)   47,879.12 

Total  unearned  premiums  as  computed  above   150,318.28 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2,050.00 

Return  premiums    1,204.07 

All  other  liabilities,  viz.:   Contingency  reserve   44,105.46 

Total  amount  of  all  liabilities   $210,375.12 

Joint  stock  capital  actually  paid  up  in  cash   $500,000.00 

Divisible  surplus    301,087.13 

  801,087.13 

Total    $1,011,462.25 


FIRE  AND  MARINE  COMPANIES. 
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MISCELLANEOUS— RISKS  AND  PREMIUMS 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $28,006,385  $250,809.81 

Written  or  renewed  during  the  year                                        34,512,782  307,128.04 

Total                                                                                      $63,119,107  $557,997.85 

Deduct  those  expired  and  marked  off  as  terminated                33,272,107  271,941.16 

In  force  at  the  end  of  the  year                                          $29,847,000  $280,056.69 

Deduct  amount  reinsured                                                             790,729  4,941.03 

Net  amount  in  force  ,                 $29,056,271  $281,115.66 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance, 

not  over    $50,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written   $1,050,095.00 

Gross  premiums  received   10,807.69 

Losses  paid   1,789.62 

Losses  incurred    1,791.66 

Amount  at  risk   908,135.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  TEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $289,469.09 

Premiums  (net)  received  during  year   $246,493.85 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $4,834.58 

Increase  in  reinsurance  fund   19,719.08  14,884.50 

Total  net  premiums  earned   $231,609.35 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $35,827.95 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   961.28 

Total  interest  earned   34,866.67 

Total  premiums  and  interest  earned   $266,476.02 

Losses  (net)  paid  during  year   $144,747.25 

Decrease  in  net  unpaid  losses   4,623.46 

Total  net  losses  incurred   $140,123.79 

Expenses   paid    (not    including   real  estate 

taxes,   repairs   and  expenses   nor  profit 

and  loss  items)   $83,369.77 

Increase   unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    1,364.42 

Total  expenses  incurred   84,734.19 

Total  losses  and  expenses  incurred   224,857.98 

Net  gain  for  the  year   $41,618.04 

Dividends  paid  to  stockholders   30,000.00 

Total  dividends  incurred  for  year   $30,000.00 

Increase  in  surplus  for  year   $11,618.04 

Surplus  end  of  year   $301,087.13 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  60.50  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  36.58  per  cent. 
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CONCORDIA  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  GERMANIA  BUILDING,  MILWAUKEE,  WIS. 

GEO.  BRUMDER,  President.  FRANK  DAMKOCHLER,  Secretary. 

JOHN  SCHROEDER,  Vice  President. 

Incorporated  March  7,  1870.    Commenced  business  March  22,  1870. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $823,189.54 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $931,343.15 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   314,347.36 

Received  for  premiums  other  than  perpetuals   $616,995.79 

Rents  from  company's  property  for  company's  use  of  own 

buildings    $1,450.00 

Interest  on  real  estate  mortgage  loans   24,682.78 

Interest  and  dividends  on  stocks  and  bonds   14,207.39 

Total  rents  and  interest   40,340.17 

Total  income  during  the  year   $657,335.96 

Total  footings    $1,480,525.50 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $37,011.13  occur- 
ring in  previous  years)   $492,614.67 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,287.88;  and  from  reinsur- 
ance in  other  companies,  $122,415.42   123,703.30 

Net  amount  paid  during  the  year  for  losses   $368,911,37 

Paid  stockholders  for  interest*  or  dividends   20,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  171,185.51 

Rents  (including  $2,400  for  company's  use  of  own  buildings),  less  $30..  2,370.00 

Salaries,  fees  and  all  other  charges— officers,  $4,915;  clerks,  $28,985.89..  33,900.89 

Taxes  on  premiums,  $22,351.58;  on  real  estate,  $220.27   22,571.85 

Insurance  department  fees  and  agents'  licenses,  $3,749.14;  municipal 

licenses,  $916.41   4,665.55 

Advertising,  printing  and  stationery,  $15,030.32;  legal  expenses,  $885.39; 

repairs  and  expenses  on  real  estate,  $420.23;  furniture  and  fixtures, 

$86.25;  miscellaneous,  $32,976.54   49,398.73 

Total  expenditures  during  the  year   $673,003.90 

Balance    $807,521.60 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $32,794.48 

Mortgage  loans  on  real  estate,  first  liens   407,955.00 

Book  value  of  bonds,  excluding  interest,   342,375.04 

Cash  in  company's  office,  $2,131.48;    deposited  in  bank, 

$22,265.60   24,397.08 

Total  net  ledger  assets,  as  per  balance   $807,521.60 
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NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages   $4,(Kt.">.:{2 

Interest  due  and  accrued  on  bonds  and  stocks   6,452.90 


Total  carried  out   $11,058.22 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $116,349.3] 

Deduct  cost  of  collection,  commission  and  brokerage   L".),on7.:;'>. 


NetVmount  of  uncollected  premiums,  not  more  than 

three  months  due   87,261.98 


Gross  assets    $905,841.80 

Deduct  assets  not  admitted— depreciation  from  book  value  of  above 
net  ledger  assets  to  bring  same  to  market  value— real  estate,  .$494.48; 

bonds  and  stocks,  $0,763.44   7,257.92 


Total  admitted  assets   $898,583.88 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid  (not  yet  due)   $36,135.99 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   45,821.83 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   4,250.00 

Total  amount  of  claims  for  losses   $86,207.82 

Deduct  re-insurance  due  or  accrued   26,040.28 

Net  amount  of  unpaid  losses   $60,167.54 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks;  unearned  premiums  (fifty  per 

cent)    $189,002.24 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy;  unearned  premiums  (pro 

rata)    371,436.55 


Total  unearned  premiums  as  computed  above   $560,438.79 

Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus   77,977.55 

  277,977.55 

Total    $898,583.88 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 


year   $115,315,211  $1,244,859.72 

Written  or  renewed  during  the  year   78,832,263  926,589.75 

Total   $194,147,474  $2,171,449.47 

Deduct  those  expired  and  marked  off  as  terminated   73,288,392  842,792.04 

In  force  at  the  end  of  the  year   $120,859,OS2  $1,328,657.43 

Deduct  amount  reinsured   18,951,355  228,077.56 

Net  amount  in  force   $101,907,727  $1,100,579.87 


Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $10,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written   $1,621,646.00 

Gross  premiums  received   22,219.15 

Losses  paid    11,978.82 

Losses  incurred    12,099.46 

Amount  at  risk   2,497,533.00 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

'  BY  STATEMENT. 

Surplus  beginning  of  year   $159,971.32 

Premiums  (net)  received  during  year   $616,995.79 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $7,737.03 

Increase  in  reinsurance  fund   24,113.58  31,850.61 

Total  net  premiums  earned   $585,145.18 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $39,699.67 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   5,78o.29 

Total  interest  earned   33,914.38 

Total  premiums  and  interest  earned   $619,059.56 

Losses  (net)  paid  during  year   $368,911. of 

Increase  in  net  unpaid  losses   27,972.03 

Total  net  losses  incurred   $396,883.40 

Expenses   paid   (not   including   real  estate 

taxes,  repairs  and  expenses  nor  profit  and 

loss  items)    $283,452.03 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    717.90 

Total  expenses  incurred   284,169.93 

Total  losses  and  expenses  incurred   681,053.33 

Net  loss  for  the  year   $61,993.77 

Dividends  paid  to  stockholders   20,000.00 

Decrease  in  surplus  for  year   $81,993.77 

Surplus  end  of  year   $77,977.55 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  67.8  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  48.5  per  cent. 
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CONNECTICUT  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE  51  PROSPECT  ST.,  HARTFORD. 

J.  D.  BROWNE,  President.  CHARLES  R.  BURT,  Secretary. 

Incorporated  June,  1850.   Commenced  business  July,  1850. 

CAPITAL  STOCK. 

Amount  of  capital  stock  authorized    $1,000,000.00 

Subscribed  for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year    $3,S80,029.86 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

„    .  Fire. 

Entire  premiums  collected  during  the  year   $2,849,168.07 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   472,031.40 

Received  for  premiums  other  than  perpetuals   ♦  $2,377,136.67 


EIRE  AND  MARINE  COMPANIES. 
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Rents  from  company's  property  *   |5,502.65 

Interest  on  real  estate  mortgage  loans   59,200.oO 

Interest  and  dividends  on  stocks  and  bonds,  .$92,990.13; 

from  all  other  sources,  $4,283.03   97,279.10 

Total  rents  and  interest   101,988.31 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year 

over  book  values   drf.Ssb.Sb 

Total  income  during  the  year   $2,573,011.84 

Total  footings    $0,459,041.70 

DISBURSEMENTS  DURING  YEAR.  • 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $178,234.97  occur- 
ring in  previous  years)   $1,496,205.95 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  previous  years),  $5,849.71;  and  from  reinsurance 
in  other  companies,  $127,029.83   133,479.54 

Net  amount  paid  during  the  year  for  losses   $1,302,726.41 

Paid  stockholders  for  interest  or  dividends   100,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   499,920.84 

Rents    10,250.04 

Salaries,  fees  and  all  other  charges   174,028.34 

Taxes  on  premiums    54,981.53 

Insurance  department  fees  and  agents'  licenses,  $12,720.50;  municipal 

licenses,  $5,176.43    17,890  93 

Advertising,    printing    and    stationery,    $47,681.20;    legal  expenses, 

$5,961.61;  furniture  and  fixtures,  $1,080.87;  miscellaneous,  $107,210.18  101,945.86 


Total  expenditures  during  the  year   $2,381,749.9." 


Balance    $4,077,891.75 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered   $217,000.00 

Mortgage  loans  on  real  estate,  first  liens   1,193,750.00 

Book  value  cf  bonds  excluding  interest,  $1,804,613.26;  and 

stocks,  $354,736.97    2,159,350.23 

Cash  in  company's  office,  $443.07 ;  deposited  in  bank,  $392,- 

159.74   392,602.81 

Bills  receivable,  $15,097.04;  agents'  debit  balances,  $100,- 

091.67  net   115,188.71 


Total  net  ledger  assets,  as  per  balance   $4,077,891.75 

NON-LEE GER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   138,489.77 

Gross  premiums  in  course  of  collection  December  31st, 
not  more  than  three  months  due,  excluding  return  pre- 
miums and  reinsurance   $167,880.00 

Deduct  cost  of  collection,  commission  and  brokerage   65,650.00 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due    102,230.00 


Gross  assets    $4,318,011.52 


Total  admitted  assets   $4,318,011.52 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid;  not  yet  due   $97,865.54 

Losses  in  process  of  adjustment,  or  in  suspense,  including 

all  reported  and  supposed  losses    175,241.16 

Losses  resisted  (not  outlawed),  including  interest,  costs, 

and  other  expenses  thereon   33,188.32 

Total  amount  of  claims  for  losses   $306,295.02 

Deduct  reinsurance  due  or  accrued    27,251.40 


Net  amount  of  unpaid  losses   $279,043.62 


58 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


Gross  premiums  (less  reinsurance),  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,436,270.98;  unearned  pre- 
miums (fifty  per  cent)    $718,135.49 

Gross  premiums  (less  reinsurance),  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $2,402,999.67;  unearned 
premiums  (pro  rata)    1,313,009.21 

Total  unearned  premiums  as  computed  above   2,031,144.70 

Total  amount  of  all  liabilities   $2,310,188.32 

Joint  stock  capital  actually  paid  up  in  cash   $1,000,000.00 

Divisible  surplus    1,008,423.20  2,008,423.20 

Total    $4,318,611.52 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preceding 

year                                                                                     $311,400,037  $3,603,911.34 

Written  or  renewed  during  the  year                                         228,707,070  2,813,097.85 

Total                                                                                      $540,107,107  $6,417,009.19 

Deduct  those  expired  and  marked  off  as  terminated                193,473,344  2,345,202.52 

In  force  at  the  end  of  the  year                                       $346,633,763  $4,071,806.67 

Deduct  amount  reinsured                                                           18,242,493  232,536.02 

Net  amount  in  force                                                           $328,391,270  $3,839,270.65 

Largest  amount  in  any  one  hazard,  $5,000  ordinarily,  though  depends  on  risk  and 
location. 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.  Tornado.  Aggregate. 

Gross  risks  written                                                 $5,101,503  $286,660  $5,388,163 

Gross  premiums  received                                              65,378  1,949  67,327 

Losses  paid                                                                  38,888  2,296  41,184 

Losses  incurred                                                            40,666  2,293  42,959 

Amount  at  risk                                                          7,259,298  510,500  7,709,798 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,092,661.01 

Premiums  (net)  received  during  year   $2,377,136.67 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $21,380.00 

Increase  in  reinsurance  fund    232,781.20  211,401.20 

Total  net  premiums  earned   $2,165,735.47 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   '   $161,988.31 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   62,311.36 

Total  interest  earned   224,299.67 

Total  premiums  and  interest  earned   $2,390,035.14 

Losses  (net)  paid  during  year  •.  . .  .  $1,362,726.41 

Increase  in  net  unpaid  losses   88,173.00 


Total  net  losses  incurred 


$1,450,899.41 


FIRE  AND  MARINE  COMPANIES. 
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Expenses  paid  (not  including  real  estate 
taxes,   repairs  and  expenses,   nor  profit 

and  loss  items)    $919,023.54 

Increase  unpaid  expenses  (on  uncollected  pre- 
miums, unpaid  bills,  accounts,  etc.,  in  lia- 
bilities)   4,350.00 

Total  expenses  incurred    923,373.54 

Total  losses  and  expenses  incurred   2,374,272.95 

Net  gain  for  the  year   $15,762.19 

Dividends  paid  to  stockholders    100,000.00 

Decrease  in  surplus  for  year   84,237.81 

Surplus  end  of  year   $1,008,423.20 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66.99  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  42.63  per  cent. 


CONSOLIDATED  FIRE  AND  MARINE  INSURANCE  COMPANY. 

HOME  OFFICE,  ALBERT  LEA,  MINN. 


C.  W.  RANSOM,  President.  JOHN  H.  GRIFFIN,  Secretary. 

W.  A.  MORIN,  Vice  President. 

Incorporated  Nov.  10,  1897.   Commenced  business  Nov.  18,  1897. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    100,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $136,402.47 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $58,565.78 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   14,150.71 

Received  for  premiums,  other  than  perpetuals   $44,415.07 

Interest  on  real  estate  mortgage  loans    $6,916.39 

Interest  and  dividends  on  stocks  and  bonds   1,701.18 

Total  rents  and  interest   8,617.57 

Total  income  during  the  year   $53,032.64 

Total  footings    $189,435.11 
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DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $1,138  occurring 

in  previous  years)   $33,218.65 

Deduct  amounts  received  from  reinsurance  in  other  com- 
panies   3,647.43 

Net  amount  paid  during  the  year  for  losses   $29,571.22 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   7,190.60 

Rents  for  company's  use  of  own  buildings   360.00 

Salaries,  fees  and  all  other  charges— officers,  $3,499.88;  clerks,  $3,585.51  7,085.39 

Taxes  on  premiums   1,062.56 

Insurance  department  fees  and  agents'  licenses  :   250.35 

Advertising,  printing  and  stationery,  $632.82;  legal  expenses,  $2.05;  fur- 
niture and  fixtures,  $20.08;  miscellaneous,  $2.65    657.60 

Disbursements,  viz.,  maps,  $41.40;  postage,  $458.12;  traveling  expenses, 
$1,832.03;  internal  revenue,  $156.03;  office  expenses,  $652.78;  agency 

expenses,  $180.42;   adjusting  expenses,  $439.13;   all  other,  $62.51   3,822.42 

Total  expenditures  during  the  year   $50,000.14 

Balance   \   $139,434.97 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Mortgage  loans  on  real  estate,  first  liens   $88,351.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collat- 
erals   5,000.00 

Book  value  of  bonds,  excluding  interest,  $10,760;  and 

stocks,  $18,402    29,162.00 

Cash  in  company's  office,  $1,733.89;    deposited  in  bank, 

$11,323.15    13,057.04 

Maps,  $550;  furniture  and  fixtures,  $875;  stationery  and 

books,  $550;  unused  mileage.  $198.92    2,173.92 

Thos.  A.  Hunt   63.22 

Bills  receivable,  $631.27;  local  agency,  $40.54;  suspense, 

$181    852.81 

American  Ins.  Co.,  $1.11;  Traders  Ins.  Co.,  $182.20;  Man- 
hattan Ins.  Co.,  $1,075.54;  No.  Brit.  &  Mer.,  $142.56....  1,401.41 


Total    $140,061.40 

Deduct  ledger  liabilities   626.43 


Total  net  ledger  assets,  as  per  balance   $139,434.97 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   $2,408.48 

Interest  accrued  on  bonds  and  stocks   285.18 

Total  carried  out   $2,693.66 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   1,940.00 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $9,511.74 

Deduct  cost  of  collection,  commission  and  brokerage   951.11 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   8,560. 6& 

Gross  assets   '.   $152,629.26 

Deduct  assets  not  admitted— supplies,  printed  matter  and  stationery, 

$1,100;  furniture,  fixtures  and  safes,  $875   1,975.00* 

Total  admitted  assets   $150,654.26- 


FIRE  AND  MARINE  COMPANIES. 
NON-LEDGER  LIABILITIES. 


Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including-  interest  premiums 
on  perpetual  fire  risks,  $34,602.59;  unearned  premiums  ■ 
(fifty  per  cent)   $17,301.30 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $37,405.84;  unearned 
premiums  (pro  rata)   19,840.76 


Total  unearned  premiums  as  computed  above   $37,142.06 

Joint-stock  capital  actually  paid  up  in  cash.   $100,000.00 

Divisible  surplus    13,512.20 

  113,512.20 


Total    $150,654.26 


MISCELLANEOUS-RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 


year    $4,985,267  $75,907.74 

Written  or  renewed  during  the  year   3,671,502  '  59,636.73 

Total    $8,656,769  $135,544.47 

Deduct  those  expired  and  marked  off  as  terminated   3,406,709  55,883.12 

In  force  at  the  end  of  the  year   $5,250,060  $79,661.35 

Deduct  amount  reinsured   400,674  7,652.92 

Net  amount  in  force   $4,849,386  $72,008.43 


Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $5,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.  Tornado.  Aggregate. 

Gross  risks  written                                          $3,106,523.00  $123,215.00  $3,229,738.00 

Gross  premiums  received                                       53,147.64  789.15  53,936.79 

Losses  paid                                                             32,950.31  24.65  32,974.96 

Losses  incurred                                                       31,812.31  24.65  31,836.96 

Amount  at  risk                                                  3,967,340.00  390,078.00  4,357,418.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 


Surplus  beginning  of  year   $7,435.01 

Premiums  (net)  received  during  year   $44,415.07 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $1,070.95 

Decrease  in  reinsurance  fund   224.39  1,295.34 

Total  net  premiums  earned   $45,710.41 

Interest,  etc.,  received  (less  real  estate  taxes. 

repairs  and  expenses)   $8,617.57 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   718.39 

Total  interest  earned   9,335.96 


Total  premiums  and  interest  earned, 


$55,046.37 
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Losses  (net)  paid  during  year   $28,433.22 

Expenses   paid   (not   including  real   <  state 

taxes,  repairs  and  expenses  nor  profit  and 

loss  items)    $20,428.92 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    107.04 

Total  expenses  incurred   20,535.96 

Total  losses  and  expenses  incurred   48,969.18 

Net  gain  for  the  year   $6,077.19 

Increase  in  surplus  for  year   $6,077.19 

Surplus  end  of  year   $13,512.20 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  62  1-5  per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  44  14-15  per  cent. 


THE  CONTINENTAL  INSURANCE  COMPANY. 

HOME  OFFICE,  46  CEDAR  STREET,  NEW  YORK. 

F.  C.  MOORE,  President.  E.  LANNING,  Secretary. 

HENRY  EVANS,  Vice  President. 

Incorporated  November,  1852.    Commenced  business  January,  1853. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $9,737,021.82 


INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $5,719,034.35 

Deduct  reinsurance,  rebate,  abatemoat  and  return  pre- 
miums  .  797,149.42 

Received  for  premiums  other  than  perpetuals   $4,921,884.93 

Rents  from  company's  property  for  company's  use  of  own 

buildings    $68,853.13 

Interest  on  real  estate  mortgage  loans   2,330.17 

Interest  and  dividends  on  stocks  and  bonds,  $355,832.84; 

from  all  other  sources,  $20,841.58   376,674.42 

Total  rents  and  interest   447,857.72 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values   ■   466,443.91 

Total  income  during  the  year   $5,836,186.56 

Total  footings   $f5,573,208.38 


FIRE  AND  MARINE  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including-  $384,875.-13,  occur- 
ring in  previous  years)     $2,898,015.78 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $8,454.87;  and  from  reinsur- 
ance in  other  companies,  $240,707.08   249,161.95 

Net  amount  paid  during  the  year  for  losses   $2,648,853.83 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $250,000)   249,925.00 

Scrip  or  certificates  of  profits  redeemed  in  cash   1  15.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  1,030,748.19 

Rents  for  company's  use  of  own  buildings   7,760.00 

Salaries,  fees  and  all  other  charges— officers,  $95,909.52;   clerks,  $168,- 

632.48;    other  employes,  $91,730.08    356,332.08 

Taxes  on  premiums,  $110,161.86;  on  real  estate,  $16,204.78   120,300.04 

Insurance  department  fees  and  agents'  licenses,  $8,504.49;  municipal 

licenses,  $11,827.57;   tax  on  franchise,  $1,540   21,872.06 

Advertising,  printing  and  stationery,  $44,527.99;  legal  expenses, 
$2,213.19;  repairs  and  expenses  on  real  estate,  $32,914.88;  furni- 
ture and  fixtures,  $2,785.69;   miscellaneous,  $198,077.91   280,519.66 

Total  expenditures  during  the  year   $4,722,522.46 

Balance   $10,850,685.92 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $1,106,250.00 

Mortgage  loans  on  real  estate,  first  liens   50,910.00 

Book  value  of  bonds,   excluding  interest,  $1,802,893.75; 

and  stocks,  $7,060,c82.01   8,863,475.76 

Cash  in  company's  office,  .S4,316.84;    deposited  in  bank, 

$825,733.32   830,050.16 


Total  net  ledger  assets,  as  per  balance   $10,850,6S5.92 


NON-DEDGER  ASSETS. 


Interest  accrued  on  mortgages   $911.33 

Interest  accrued  on  bonds  and  stocks   70,384.75 

Interest  accrued  on  other  assets   2,790.82 

Rents  accrued  on  company's  property  or  lease   1,558.74 

Total  carried  out    $75,645.64 

Gross  premiums  in  course  of  collection  December  31st,  not 

more  than  three  months  due   $797,136.11 

Deduct  cost  of  collection,  commission  and  brokerage   63,000.00 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   734,136.11 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($333,425.54) 


Gross  assets    $11,660,467.57 


DEDUCT  ASSETS  NOT  ADMITTED. 


Depreciation  from  book  values  of  above  net  ledger  assets  to  bring 

same  to  market  value— Bonds  and  stocks   61,455.70 


Total  admitted  assets  $11,599,011.81 
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NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $384,385.12 

Losses  resisted  (not  outlawed),  including-  interest,  costs 

and  other  expenses  thereon   42,344.00 

Total  amount  of  claims  for  losses   $426,729.12 

Deduct  reinsurance  due  or  accrued   19,259.71 

Net  amount  of  unpaid  losses   $407,469.41 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $2,954,424.29;  unearned 
premiums  (fifty  per  cent)   $1,477,212.15 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $6,126,785.81;  unearned 
premiums  (pro  rata)   3,329,691.45 

Total  unearned  premiums  as  computed  above   4,806,903.60 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  or- 
dered to  be  redeemed   28,335.00 

Interest  due  or  accrued  remaining  unpaid   6,089.34 

Cash  dividends  remaining  unpaid,  to  stockholders   75.00 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   15,000.00 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid   122,311.34 

Reinsurance  premiums    11,500.00 

All  other  liabilities,  viz.:   Reserve  for  contingencies   300,000.00 

Total  amount  of  all  liabilities   $5,697,683.69 

Joint  stock  capital  actually  paid  up  in  cash   $1,000,000.00 

Reserve  or  guaranty  fund,  represented  by  scrip  or  other- 
wise   600,000.00 

Divisible  surplus    4,301,328.12 

  5,901,328.12 

Total   $11,599,011.81 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                    $902,460,369  $8,471,143.80 

Written  or  renewed  during  the  year                                     611,682,411  5,793,536.75 

Total   $1,514,142,780  $14,264,680.55 

Deduct  those  expired  and  marked  off  as  terminated               565,676,911  4,909,408.28 

In  force  at  the  end  of  the  year                                       $948,465,869  $9,355,272.27 

Deduct  amount  reinsured                                                         23,970,326  274,062.17 

Net  amount  in  force                                                       $924,495,543  $9,081,210.10 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance. .  $100,000.00 


BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  YEAR. 

Fire  and  Tor- 


nado Risks. 

Gross  risks  written  $24,636,525.00 

Gross  premiums  received   187,089.79 

Losses  paid    111,442.50 

Losses  incurred    111,230.89 

Amount  at  risk   48,124,382.00 


FIRE  AND  MARINE  COMPANIES. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $4,510,539.30 

Premiums  (net)  received  during  year   $4,921,884.93 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    56,473.53  $4,078,358.46 

Increase  in  reinsurance  fund   534,786.08 

Total  net  premiums  earneu   $4,443,572.38 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $398,738.06 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   257,046.62 

Total  interest  earned   655,784.68 

Total  premiums  and  interest  earned   $5,099,357.06 

Losses  (net)  paid  during  year   $2,648,S53.83 

Increase  in  net  unpaid  losses   35,802.66 

Total  net  losses  incurred   $2,684,656.49 

Expenses  paid   (not  including    real  estate 

taxes,   repairs   and   expenses  nor  profit 

and  loss  items)   $1,774,478.97 

Decrease   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    567.22 

Total  expenses  incurred   1,773,911.75 

Total  losses  and  expenses  incurred   4,458,568.24 

Net  gain  for  the  year   $640,788.82 

Dividends  paid  to  stockholders   250,000.00 

Total  dividends  incurred  for  year   $250,000.00 

Increase  in  surplus  for  year   $390,788.82 

Surplus  end  of  year   $4,901,328.12 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  60  4-10  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned."  39  9-10  per  cent. 


THE  DELAWARE  INSURANCE  CO.  OF  PHILADELPHIA. 

HOME  OFFICE,  THIRD  AND  WALNUT  STS.,  PHILADELPHIA,  PA. 

TATTNALL  PAULDING,  President.  HENRY  LYLBURN,  Secretary. 

CHARLES  H.  YARNALL,  Vice  President. 

Incorporated  April  10,  1SS5.   Commenced  business  Aug.  6,  1835. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Amount  of  capital  paid  up  in  cash   702,875.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $1,359,004.96 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Entire  premiums  collected  during  the  year   $901,075.06 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   219,912.71 


Received  for  premiums,  other  than  perpetuals   $681,162.35 

Deposit  premiums  received  on  perpetual  risks   10,199.92 

Rents  from  company's  property,  including  $6,200  for  com- 
pany's use  of  own  buildings   $9,820.00 

Interest  on  real  estate  mortgage  loans,  $6,297.50;  on  other 

collateral  loans,  $1,622.22   7,919.72 

Interest  and  dividends  on  stocks  and  bonds,  $37,761.14; 

from  all  other  sources,  $1,688.99   39,450.13 


Total  rents  and  interest   57,189.85 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    1,-586.79 

Increase  in  real  estate   42,235.50 


Total  income  during  the  year   $792,374.41 


Total  footings    $2,151,979.37 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Gross  amount  paid  for  losses  (including  $62,422.89  occur- 


Deduct  amounts  received  for  salvages  (on  losses  of  the 

last  or  of  previous  years) .   53,699.86 


Net  amount  paid  during  the  year  for  losses  •  $391,931.04 

Deposit  premiums  returned   3,946.36 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    21,086.25 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  170,760.67 

Rents  (including  $6,200  for  company's  use  of  own  buildings)   8,185.48 

Salaries,  fees  and  all  other  charges   62,575.46 

Taxes  on  premiums,  $16,495.34;  on  real  estate,  $1,958.04   18,453.38 

Insurance  department  fees  and  agents'  licenses,  $3,607.67;  municipal 

licenses,  $1,782.01;  tax  on  franchise,  $2,124.65   7,514.33 

Advertising,  printing  and  stationery,  $8,787.75;  repairs  and  expenses 
on  real  estate,  $4,384.05;  furniture  and  fixtures,  $2,109.75;  miscella- 
neous, $40,079.77    55,361.32 


Total  expenditures  during  the  year   $739,814.29 


Balance    $1,412,165.08 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $200,500.00 

Mortgage  loans  on  real  estate,  first  liens   127,700.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   50,000.00 

Book  value  of  bonds,  excluding  interest.  $852,116.58;  and 

stocks,  $67,500    919,616.58 

Cash  in  company  office,  $490.14;  deposited  in  bank,  $68,- 

515.75    69,005.89 

Bills  receivable,  $2,851.66;    agents'  debit  balances,  $39,- 

583.88    42,435.54 

Sundry  book  accounts   2,910.23 

Total   '.   $1,412,168.24 

Deduct  ledger  liabilities   3.16 

Total  net  ledger  assets,  as  per  balance   $1,412,165.08 


FlRE  AND  MARINE  COMPANIES. 
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NON- LEDGER  ASSETS. 

'ir, 

Interest  accrued  on  mortgages   $1,795.42 

Interest  accrued  on  bonds  and  stocks   12,536.99 

Interest  accrued  on  other  assets   85.58 

Rents  accrued  on  company's  property  or  lease   608.34 

Total  carried  out   $15,026.33 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   36,096.43 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $111,149.59 

Deduct  cost  of  collection,  commission  and  brokerage   26,010.24 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   85,139.35 

Premiums  on  perpetual  policies  in  course  of  collection   1,495.50 

Furniture  and  fixtures  and  supplies   20,000.00 

Gross  assets    $1,569,922.69 

Deduct  assets  not  admitted— furniture,  fixtures  and  safes   20,000.00 

Total  admitted  assets   $1,549,922.69 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $700.00 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   65,575.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   1,000.00 

Total  amount  of  claims  for  losses   $67,275.00 

Deduct  reinsurance  due  or  accrued   8,705.00 

Net  amount  of  unpaid  losses   $58,570.00 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $466,409.55;  unearned  premiums 
(fifty  per  cent)   $223,204.77 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $730,312;  unearned  pre- 
miums (pro  rata)   374,727.45 

Total  unearned  premiums  as  computed  above   597,932.22 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  ninety  and  ninetj^-five  per  cent  of  the  premium  or  de- 
posit received    113,902.79 

Cash  dividends  remaining  unpaid  to  stockholders   77.00 

Total  amount  of  all  liabilities   $770,482.01 

Joint-stock  capital  actually  paid  up  in  cash  .*.  $702,875.00 

Divisible  surplus    76,565.68 

  779,440.68 

Total    $1,549,922.69 

MISCELLANEOUS— RISK'S  AND  PREMIUMS. 

"Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preceding 

year                                                                                    $131,181,914  $1,390,813.75 

Written  or  renewed  during  the  year                                         80,008,696  890,980.44 

Total    $211,190,610  $2,281,794.19 

Deduct  those  expired  and  marked  off  as  terminated   86,470,435  939,480.80 

In  force  at  the  end  of  the  year   $124,720,175  $1,342,313.39 

Deduct  amount  reinsured   13,736,988  184,489.58 

Net  amount  in  force   $110,983,187  $1,157,S23.81 

Perpetual  risks  (not  included  above)   $4,391,258.00 

Premiums  on  same   126,558.65 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  15,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

^           .  .  Fire  Risks. 

Gross  risKs  written   $825  216  00 

Gross  premiums  received   1^207*04 

Losses  paid    4,206.46 

Losses  incurred    4  774  70 

Amount  at  risk   l,355',8r,<;j>0 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $105,790.85 

Premiums  (net)  received  during  year   $687,415.91 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums      $9,078.54 

Increase  in  reinsurance  fund   70,029.71  85,708.25 

Total  net  premiums  earned   $601,707.66 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $50,847.76 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   48,658.49 

Total  interest  earned   99,500.25 

Total  premiums  and  interest  earned   $701,213  91 

Losses  (net)  paid  during  the  year   $391,931.04 

Decrease  in  net  unpaid  losses   5,097.00 

Total  net  losses  incurred   $386,834.04 

Expenses   paid    (not   including   real  estate 

taxes,   repairs   and  expenses  nor  profit 

and  loss  items)   $316,508.55 

Increase    unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    6,010.24 

Total  expenses  incurred...   322,518.79 

Total  losses  and  expenses  incurred   709,352.83 

Net  loss  for  the  year   $8,138.92 

Total  dividends  incurred  for  year   21,086.25 

Decrease  in  surplus  for  year   $29,225.17 

Surplus  end  of  year   $76,565.68 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  64.6  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  53.6  per  cent. 


DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY. 

HOME  OFFICE,  90  GRISWOLD  ST.,  DETROIT,  MICH. 

WM.  A.  MOORE,  President.  A.  H.  McDONELL,  Secretary. 

C.  L.  ANDREWS,  Vice  President. 

Incorporated  Feb.  1,  1866.     Commenced  business  March  14,  1866. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized  '   $500,000.00 

Subscribed  for    500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $1,286,051.78 


FIRE  AND  MARINE  COMPANIES. 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 
Entire  premiums  collected  during  the  year. .      $313,791.46  $75,537.43 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    03,192.29  12,303.91 

Received  for  premiums,  other  than  per- 

petuals                                                       $250,599.17  $03,233.52 

P   $313,832.09 

Rents  from  company's  property   $3,113.91 

Interest  on  real  estate  mortgage  loans,   $47,2(39.02;  on 

other  collateral  loans,  $102   47,431.02 

Interest  and  dividends  on  stocks  and  bonds,  $2,973.49; 

from  all  other  sources,  $9,155.03   12,129.12 

Total  rents  and  interest   02,074.05 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values  on  sale  of  real  estate   544.70 

Total  income  during  the  year   $377,051.44 

Total  footings    $1,603,103.22 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 

Gross  amount  paid  for  losses  (including  $17,- 

080.02  occurring  in  previous  years)   $144,345.72  $51,035.40 

Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$4,532.92;  and  from  reinsurance  in  other 

companies,  $29,750.08    20,010.81  14,278.19 

Net  amount  paid  during  the  year  for 

losses    $124,334.91  $30,757.21 

    $101,092.12 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    50,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   42,718.36 

Rents    3,000.00 

Salaries,  fees  and  all  other  charges— officers,  $9,700;  clerks,  $9,056.42; 

other  employes,  $4,820   24,085.42 

Taxes  on  premiums,  $6,092.42;  on  revenue,  $965.59;  on  other  invest- 
ments,  $11,610.80    18,008.87 

Insurance  department  fees  and  agents'  licenses,  $805.30;  municipal  li- 
censes, $352.87   1,158.17 

Miscellaneous    17,342.47 

Loss  on  sales  or  maturity  of  ledger  assets   3,905.96 

Premiums  paid  on  bonds  purchased   1,312.10 

Total  expenditures  during  the  year   $323,283.47 

Balanee    $1,339,819.75 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  homo  office  at  close  of  business 
December  31st. 


Book  value  real  estate,  uincumbered   $331,270.57 

Mortgage  loans  on  real  estate,  first  liens   784,795.48 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   10,420.50 

Book  value  of  bonds,  excluding  interest   151,000.00 

Cash  in  company's  office,  $9,2^5.36;    deposited  in  bank, 

$50,126.47    59,691.83 

Advanced  on  losses  on  vessels  and  cargoes   1,658.00 

Bills  receivable    1,274.37 


Total  net  ledger  assets,  as  per  balance   $1,339,S19.75 
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NON-LEDGER  ASSETS. 

Interest  due,  $18,074.58;  and  accrued,  $511.11;  on  mort- 
gages   $18,585.69 

Interest  due,  $360;  and  accrued,  $778.30;  on  bonds  and 

stocks    1,138.30 

Interest  due,  $163.53;  and  accrued,  $80.05;  on  collateral 

loans                                                             . .  243  58 

Interest  due,  $1,826.19;  and  accrued,'  $679.28;' on  other  as- 
sets   2,505.47 

Total  carried  out   $22,473.04 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    9,850.00 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $54,389.27 

Deduct  cost  of  collection,  oommission  and  brokerage   13,469.61 

Net  amount  of  uncollected  premiums,  not  more  'than 

three  months  due   40,919.66 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 
months  due,  carried  in  ($2,186.96) 

Gross  assets    $1,413,062.45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  unsecured   $1,863.56 

Bills  receivable,  past  due   210.00 

Total    2,073.56 

Total  admitted  assets   $1,410,988.89 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $1,326.06 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   36,111.22 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon.   4,039.18 

Total  amount  of  claims  for  losses   $41,476.46 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpet- 
ual Are  risks,  $172,532.40;  unearned  premiums  (fifty 
per  cent)    $86,266.20 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $198,946.04;  unearned 
premiums  (pro  rata)   107,305.61 

Gross  premiums  (less  reinsurance,  including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $40,331.33;  unearned  premi- 
ums (fifty  per  cent)   20,165.66 

Total  unearned  premiums  as  computed  above   213,737.47 

Total  amount  of  all  liabilities   $255,213.93 

Joint-stock  capital  actually  paid  up  in  cash   $500,000.00 

Divisible  surplus    665,774.96 

  1,155,774.96 

Total   $1,410,988.89 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.  Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year      $31,214,133  $309,469.66         $623,525  $37,084.73 

Written  or  renewed  during  the 

year                                              31,403,566  321,731.85         6,609,735  75,892.09 

Total    $62,617,699      $631,201.51       $7,233,260  $112,976.82 

Deduct     those     expired  and 

marked  off  as  terminated..       26,140,951       259,723.07         6,416,443  72,645.49 

In  force  at  the  end  of  the 

year    $36,476,748      $371,478.44  $816,817  $40,331.33 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $25,000.00 


FIRE  AND  MARINE  COMPANIES. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 
Fire  Risks.  Inland  Risks.  Aggregate. 

Gross  risks  written                                          $1,767,494.00      $148,782.00  $1,916,276.00 

Gross  premiums   received                                      18,753.65            611.58  19,365.23 

Losses  paid                                                               7,705.4!)              47.38  7,842.87 

Losses  incurred                                                        7,752.60              47.38  7,799.98 

Amount  at  risk                                                 2,527,838.00    2,527,838.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $645,800.40 

Premiums  (net)  received  during  year.  ..„...!  $313,832.69 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $6,561.90 

Inorease  in  reinsurance  fund   36,672.39  30,110.49 

Total  net  premiums  earned   $283,722.20 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $62,674.05 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   1,508.29 

Total  interest  earned   64,182.34 

Total  premiums  and  interest  earned   $347,904.54 

Losses  (net)  paid  during  year   $161,092.12 

Increase  in  net  unpaid  losses   19,076.50 

Total  net  losses  incurred   $180,168.62 

Expenses   paid    (not   including   real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $106,973.29 

increase    unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    884.07 

Total  expenses  incurred    107,857.36 

Total  losses  and  expenses  incurred   288,025.98 

Net  gain  for  the  year  ,   $59,878.56 

Dividends  paid  to  stockholders   50,000.00 

Increase  in  surplus  for  year   $9,878.56 

Surplus  end  of  year  ,   $655,774.96 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  63.5  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  38  per  cent. 


EMPIRE  CITY  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  61  WILLIAM  STREET,  NEW  YORK  CITY. 
LINDLEY  MURRAY,  JR.,  President.  DAVID  J.  BURTIS,  Secretary. 

Incorporated  October,  1850.    Commenced  business  Oct.  5,  1850. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  m  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   #314,577.12 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during-  the  year   $208,872.85 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   46,964.18 



Received  for  premiums  other  than  perpetuals   $161,908.67 

Interest  on  real  estate  and  mortgage  loans   $275.00 

Interest  and  dividends  on  stocks  and  bonds   7,858.40 

Total  rents  and  interest   8,133.40 

Total  income  during  the  year   $170,042.07 

Total  footings    $484,619.19 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Gross  amount  paid  for  losses  (including  $16,719.77,  occur- 
ring in  previous  years)   $102,124.45 


Net  amount  paid  during  the  year  for  losses   $102,124.45 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  59,305.50 

Rents  for  company's  use  of  own  buildings   3,500.00 

Salaries,  fees  and  all  other  charges— officers,  $8,000;    clerks,  $2,362.50; 

other  employes,  $720  :   11,082.50 

Taxes  on  premiums   1,306.41 

Insurance  department  fees  and  agents'  licenses,  $297.17;  municipal 

licenses,  $150    447.17 

Advertising,  printing  and  stationery,  $493.59;    legal  expenses,  $20.34; 

furniture  and  fixtures,  $53.38:   miscellaneous,  $3,140.26   3,707.57 


Total  expenditures  during  the  year   $181,473.60 


Balance   $303,145.59 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Mortgage  loans  on  real  estate,  first  liens   $5,500.00 

Book  value  of  bonds,  excluding  interest,  $259,717.50;  and 

stocks,  $9,237.50   268,955.00 

Cash  in  company's  office,  $863.54;  deposited  in  bank,  $27,- 

827.05    28,690.59 


Total  net  ledger  assets,  as  per  balance   $303,145.59 


NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    $14,795.00 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $3,105.00 

Deduct  cost  of  collection,  commission  and  brokerage   465.75 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   2,639.25 


Total  admitted  assets   $320,579.84 
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NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $19,449.00 

Total  amount  of  claims  for  losses   $19,449.00 

Net  amount  of  unpaid  losses   $19,449.00 


Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risKS,  $143,999.32;  unearned 


premiums  (fifty  per  cent)   $71,999.66 

Total  unearned  premiums  as  computed  above   71,999.66 

Reinsurance  premiums    1,927.86 

Total  amount  of  all  liabilities   $93,376.52 

Joint  stock  capital  actually  paid  up  in  cash   200,000.00 

Divisible  surplus   •   27,203.32 

Total    $320,579.84 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $15,626,894  $167,436.95 

Written  or  renewed  during  the  year                                        18,505,958  209,503.64 

Total                                                                                       $34,132,852  $376,940.59 

Deduct  those  expired  and  marked  off  as  terminated                 17,367,822  180,925.66 

In  force  at  the  end  of  the  year. ,                                      $16,765,030  $196,014.93 

Deduct  amount  reinsured                                                          4,533,402  52,015.61 

Net  amount  in  force                                                           $12,231,628  $143,999.32 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $20,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 


Gross  risks  written...   $514,863.00 

Gross  premiums  received   3,590.65 

Losses  paid    3,597.08 

Losses  incurred    2,350.86 

Amount  at  risk   229,549.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $21,242.52 

Premiums  (net)  received  during  year   $161,908.67 

Increase  in  gross  uncollected  premiums,  less 
liabilites  for  unpaid  return  and  reinsur- 
ance premiums   $630.79 

Decrease  in  reinsurance  fund                                19,327.02  19,957.81 

Total  net  premiums  earned   181,866.48 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $S,133.40 

Increase  in  accrued  interest,  market  values. 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   8,600.00 

Total  interest  earned   16,733.40 


Total  premiums  and  interest  earned 


$198,599.S8 
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Losses  (net)  paid  during  year   $102,124.45 

Increase  in  net  unpaid  losses   9,143.00 

Total  net  losses  incurred   $111,267.45 

Expenses  paid   (not  including    real  estate 

taxes,   repairs   and   expenses   nor  profit 

and  loss  items)   $79,349.15 

Increase   unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  ecc,  in 

liabilities)    2,022.48 

Total  expenses  incurred   81,371.63 

Total  losses  and  expenses  incurred   192,639.08 

Net  gain  for  the  year   $5,960.80 

Increase  in  surplus  for  year  <   $5,960.80 

Surplus  end  of  year   $27,203.32 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  63.5  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  38  per  cent. 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY. 

HOME  OFFICE,  PROVIDENCE,  RHODE  ISLAND. 

FRED.  W.  ARNOLD,  President.  JAS.  E.  TILLINGHAST,  Secretary. 

Incorporated  May,  1859.   Commenced  business  September,  1860. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Subscribed  for   400,000.00 

Amount  of  capital  paid  up  in  cash   400,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $852,586.20 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 
Entire  premiums  collected  during  the  year. .      $660,551.57  $17,692.10 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    108,152.23  948.00 

Received  for  premiums,  other  than  per- 

petuals                                                        $552,399.34  $16,744.10 

  —  $569,143.44 

Rents  from  company's  property   $5,747.83 

Interest  on  real  estate  mortgage  loans,  $7,111.18;  on  other 

collateral  loans,  $3,189.38   10,300.56 

Interest  and  dividends  on  stocks  and  bonds   18,398.70 

Total  rents  and  interest   34,447.09 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values   22,894.00 

From  all  other  sources,  viz.,  doubtful  accounts  collected,  $13.51;  differ- 
ence between  actual  premiums  received,  as  shown  by  our  books, 
and  cash  premiums,  $14,963.16;  amount  received  in  excess  of  our 
claim  under  foreclosure  of  mortgage  and  awaiting  claimant,  $3,- 
024.56    18,001.23 

Total  income  during  the  year   $644,485.76 

Total  footings    $1,497,071.96 


FIRE  AND  MARINE  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 

Gross  amount  paid  for  losses  (including  $30,- 

660  occurring  in  previous  years)   $344,300.17  $5,715.14 

Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$1,379.48;  and  from  reinsurance  in  other 

companies,  $28,814.82    30,066.46  127.84 


Net  amount  paid  during  year  for  losses.  .      $314,233.71  $5,5.87.80 


$319,821.01 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    28,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  123,238.88 

Salaries,  fees  and  all  other  charges— officers,  $8,600;  clerks,  $30,780.64..  39,380.64 

Taxes  on  premiums,  $14,710.32;  on  real  estate,  $1,915.20   16,625.52 

Insurance  department  fees  and  agents'  licenses,  $2,977.33;  municipal 

licenses,  $467.84    3,445.17 

Advertising,  printing  and  stationery,  $8,885.31;  repairs  and  expenses  on 

real  estate,  $3,454.49;  miscellaneous,  $24,450.92   36,790.72 

Premium  on  investments  charged  profit  and  loss,  $2,151.17;  bad  and 

doubtful  accounts  charged  profit  and  loss,  $420.17   2,571.34 


Total  expenditures  during  the  year   $569,873.28 

Balance    $927,198.68 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered    $124,000.00 

Mortgage  loans  on  real  estate,  first  liens   134,550.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   70,000.00 

Book  value  or  bonds,  excluding  interest,  $248,000;  and 

stocks,  $202,100    450,100.00 

Cash  in  company's  office,  $190.83;  deposited  in  bank,  $44,- 

938.09    45,128.92 

Bills  receivable,  $531.95;  agents'  debit  balances,  $102,887.81  103.419.76 

Total  net  ledger  assets,  as  per  balance   $927,198.68 

NON-LEDGER  ASSETS. 

Rents  accrued  on  company's  property  or  lease   $1,145.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    69,927.00 

Total   $998,270.68 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 

months  due,  deducted    1,095.54 

Gross  assets    $997,175.14 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $8,574.00 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   41,181.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   5,951.00 

Total  amount  of  claims  for  losses   $55,706.00 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $442,475.15;  unearned  premiums 
(fifty  per  cent)   $221,237.58 
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Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy.  $316,120.99;  unearned 
premiums  (pro  rata)   175,933.92 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks 
(fifty  per  cent  on  time  hulls)   5,829.08 

Total  unearned  premiums  as  computed  above   $403,000.58 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   4,000.00 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers.  10,065.31 

Return  premiums,  $2,500;  and  reinsurance  premiums,  $500   3,000.00 

All  other  liabilities,  viz.,  amount  received  in  excess  of  our  claim  under 

foreclosure  of  mortgage  and  awaiting  claimant   3,024.56 

Total  amount  of  all  liabilities   $478,796.45 

Joint-stock  capital  actually  paid  up  in  cash  -. . . .  $400,000.00 

Divisible  surplus    118,378.69 

  518,378.69 

Total    $997,175.14 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.  Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year      $59,442,953  $659,902.55          $106,693  $5,864.78 

Written  or  renewed  during  the 

year                                              56,414,107  674,611.78         1,174,218  18,595.05 


Total    $115,857,060  $1,334,514.33       $1,280,911  $24,459.83 

Deduct     those     expired  and 

marked  off  as  terminated..  .       46,568,726       542,749.58       $1,127,200-  $13,823.07 


In  force  at  end  of  the  year.  $69,288,334  $791,764.75  $153,711  $10,636.76 
Deduct  amount   reinsured   3,040,495         33,168.61  3,000  75.00 


Net  amount  in  force   $68,247,839      $758,596.14         $150,711  $10,561.76 

Largest  amount  written  an  any  one  risk,  not  deducting  reinsurance...  $15,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


„          .  ,  Fire  Risks. 

Gross  risks  written   $1,975,040.00 

Gross  premiums  received   26,268.13 

Losses  paid    lo',752!73 

Losses  incurred    11,795.97 

Amount  at  risk  (estimated)   2,000,000.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $130,080.86 

Premiums  (net)  received  during  vear   $569,143.44 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $14,963.16 

Increase  in  reinsurance  fund   70,523.36  55,560.20 

Total  net  premiums  earned   $513,583.24 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $29,077.40 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   24,395.65 

Total  interest  earned   53,473.05 

Total  premiums  and  interest  earned   $567,056.29 
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Losses  (net)  paid  during  year   $319,821.01 

Increase  in  net  unpaid  losses   13,971.00 

Total  net  losses  incurred   $333,792.01 

Expenses   paid    (not   including   real  estate 

taxes,   repairs  and  expenses   nor  profit 

and  loss  items)   $214,111.24 

Increase    unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    2,855.21 

Total  expenses  incurred   216,966.45 

Total  losses  and  expenses  incurred   550,758.46 

Net  gain  for  the  year   $16,297.83 

Dividends  paid  to  stockholders   28,000.00 

Decrease  in  surplus  for  year   $11,702.17 

Surplus  end  of  year   $118,378.69 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66.9  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  42.2  per  cent. 


FARMERS'  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  29  EAST  MARKET  STREET,  YORK,  PA. 

WM.  H.  MILLER,  President.  E.  K.  McCONKEY,  Secretary. 

D.  H.  DETWILER,  Vice  President. 

Incorporated  April  6,  1853.   Commenced  business  May  16,  1853. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $649,009.52 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $467,903.24 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   83,235.59 

Received  for  premiums  other  than  perpetuals   $384,667.65 

Rents  from    company's    property,  including    $1,800  for 

company's  use  of  own  buildings,  $1,036   2.S36.00 

Interest  on  real    estate    mortgage    loans,  $8,814.15;  on 

other  collateral  loans,  $1,658.11   10,472.26 

Interest  and  dividends  on  stocks  and  bonds,  $13,394.67; 

from  all  other  sources,  $1,929.42   15,324.09 

Total  rents  and  interest   28,632.35 

Total  income  during  the  year   $413,300.00 

Total  footings    $1,062,309.52 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire 

Gross  amount  paid  for  losses  (including  $24,113.92,  occur- 
ring in  previous  years)   $262,086.80 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $2,419.03;  and  from  reinsur- 
ance in  other  companies,  $7,524.38   9,943.41 

Net  amount  paid  during  the  year  for  losses   $252,143.39 

Deposit  premiums  returned   65.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  94,664.68 

Rents  for  company's  use  of  own  buildings   1,800.00 

Salaries,  fees  and  all  other  charges— officers,  $11,500';    clerks,  $7,000;  % 

other  employes,  $13,379.92   31,879.92 

Taxes  on  premiums,  $6,624.46;   on  ieal  estate,  $176.75   6,801.21 

Insurance  department  fees  and  agents'  licenses,  $1,617.69;  municipal 

licenses,  $980.94;    revenue,  $1,264.32   3,862.95 

Fire  taxes,  $1,068.97;    legal  expenses,  $471.64;    arson  and  local  board, 

$5,016.61;   office  and  agency,  $11,501.46;   adjusting,  $12,367.60   30,426.28 

Total  expenditures  during  the  year   $421,643.43 

Balance    $640,666.09 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  ihe  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered,  $36,500;  incum- 
bered, $8,855    $45,355.00 

Mortgage  loans  on  real  estate,  first  liens   173,743.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   39,148.00 

Book  value  of  bonds,  excluding  interest,  $159,822.50;  and 

stocks,  $178,805.55    338,628.05 

Cash  in  company's  office,  $3,868.69;    deposited  in  bank, 

$39,923.35   43,792.04 

Total  net  ledger  assets,  as  per  balance   $640,666.09 


NON-LEDGER  ASSETS. 


Interest  due,  $2,556.06;    and  accrued,  $3,063.95  on  mort-  --^^ 

gages    $o,d^u.u1 

Interest  accrued  on  bonds  and  stocks   1,977.81 

Interest  accrued  on  collateral  loans   oo 

Rents  accrued  on  company's  property  or  lease   117. 

Total  carried  out  VV\  u    i  $8,551.20 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book  AMn.A 

value   w  -  i;-: 75,452.14 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   *o4,»b4.da 

Deduct  cost  of  collection,  commission  and  brokerage   li),U&.  to 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due  •••••••••  44,ido.b£> 

Gross  premiums  in  course  of  collection  December  31st,  /tfo<vlo_m 

more  than  three  months  due,  carried  in   ($8,»U.7U)  

Gross  assets   1   $768,805.08 

Deduct  assets  not  "admitted— Depreciation  from  book  values  of  above  n^KKML 
net  ledger  assets  to  bring  same  to  market  value— real  estate   2,15j.0O 

Total  admitted  assets   $766,650.08 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid,  not  yet  due   $14,678.99 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   31,442.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   5,100.00 

Total  amount  of  claims  for  losses   $51,220.99 

Deduct  reinsurance  due  or  accrued   1,934.00 

Net  amount  of  unpaid  losses   49,286.99 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $249,727.71;  unearned 
premiums  (fifty  per  cent)   $124,863.85 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $491,427.37;  unearned 
premiums  (pro  rata)   250,448.89 

Total  unearned  premiums  as  computed  above   375,312.74 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  95  per  cent  of  the  premium  or  deposit  received   3,749.69 

Taxes  estimated    3,500.00 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid   77.93 

Total  amount  of  all  liabilities   $431,927.35 

Divisible  surplus    3344722.73 

Total    $766,650.08 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $63,553,202  $756,784.28 

Written  or  renewed  during  the  year                                         39,667,550  481,517.97 

Total                                                                                  $103,220,752  $1,238,302.25 

Deduct  those  unexpired  and  marked  off  as  terminated              39,553,786  475,568.95 

In  force  at  the  end  of  the  year                                          $63,666,966  $762,733.30 

Deduct  amount  reinsured                                                          1,888,249  21,578.25 

Net  amount  in  force                                                            $61,778,717  $741,155.05 

Perpetual  risks  (not  included  above)   $130,125.00 

Premiums  on  same   3,947.04 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $806,059.00 

Gross  premiums  received   11,037.10 

Losses  paid    8,169.50 

Losses  incurred    6,873.16 

Amount  at  risk   1,240,637.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $328,642.98 

Premiums  (net)  received  during  year   $384,677.65 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    ^i,6^2'oo  kot  no 

Decrease  in  reinsurance  fund   1,093.88  537.03 

Total  net  premiums  earned   384,140.62 
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Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $28,632.35 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   35,764.59 

Total  interest  earned   64,396.94 

Total  premiums  and  interest  earned  :  $448,537.56 

Losses  (net)  paid  during  year   .$252,143.39 

Increase  in  net  unpaid  losses   20,915.41 

Total  net  losses  incurred   $273,058.80 

Expenses  paid   (not  including    real  estate 

taxes,  repairs  and  expenses    nor  profit 

and  loss  items)   $169,500.04 

Decrease   unpaid   expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    101.03 

Total  expenses  incurred   169,399.01 

Total  losses  and  expenses  incurred   442,457.81 

Increase  in  surplus  for  year   6,079.75 

Surplus  end  of  year   $334,722.73 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  61  per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  42  per  cent. 


FIRE  ASSOCIATION  OF  PHILADELPHIA. 

HOME  OFFICE,  407-409  WALNUT  ST.,  PHILADELPHIA. 

E.  C.  IRVIN,  President.  BENJ.  T.  HERKNESS,  Secretary. 

T.  H.  CONDERMAN,  First  Vice  Pres.  WM.  MUIR  Second  Vice  Pres. 

Incorporated  March  27,  1S20.   Commenced  business  Sept.  1,  1817. 


CAPITAL  STOCK. 

Amount  of  capital  authorized    $500,000.00 

Subscribed  for    500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year    $5,137,055.30 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $4,309,904.43 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   1,012,954.57 

Received  for  premiums  other  than  perpetuals   $3,296,949.56 

Deposit  premiums  received  on  perpetual  risks   62,763.56 

Rents  from  company's  property   $25,752.20 

Interest  on  real  estate  mortgage  loans,  $85,972.07;  on  other 

collateral  loans,  $2,778.44   88,750.51 

Interest  and  dividends  on  stocks  and  bonds,  $150,526.61; 

from  all  other  sources,  $4,461.79   154,988.40 

Total  rents  and  interest   -   269,491.11 

Total  income  during  the  year   $3,629,204.23 

Total  footings    $8,766,259.59 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $246,183.37  occur- 
ring in  previous  years)   $2,302,329.24 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $8,809.78;  and  from  reinsur- 
ance in  other  companies,  $209,405.16   218,294.94 

Net  amount  paid  during  the  year  for  losses   2,084,034.30 

Deposit  premiums  returned    98,237.45 

Paid  stockholders  for  interest  or  dividends   200,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  798,142.19 

Salaries  and  allowances  to  agents   28,434.71 

Salaries,  fees  and  all  other  charges— officers,  $41,000;  clerks,  $72,450; 

other  employes,  $94,555.38    208,005.38 

Taxes  on  premiums,  $53,502.86;  on  real  estate,  $11,404.85   64,907.71 

Insurance  department  fees  and  agents'  licenses,  $17,981.91;  internal 

revenue,  $846.67;  tax  on  franchise,  $11,712   30,540.58 

Advertising,  printing  and  stationery,  $29,373.04;  legal  expenses,  $2,893.39; 

repairs    and    expenses    on    real    estate,    $11,510.01;  miscellaneous, 

$112,134.48    155,910.92 

Disbursements    12,308.61 

Total  expenditures  during  the  year   $3,680,521.85 

Balance   $5,085,737.74 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate   $518,340.86 

Mortgage  loans  on  real  estate   1,371,570.49 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collat- 
erals   66,850.00 

Book  value  of  bonds  excluding  interest,  $2,698,267.15;  and 

stocks,  $157,379.54    2,855,646.69 

Cash  in  company's  office,  $28,973.76;  deposited  in  bank, 

$244,355.94    273,329.70 

Total  net  ledger  assets,  as  per  balance  ,.  $5,085,737.74 

NON-LEDGER  ASSETS. 

Interest  due,  $13,201.96;  and  accrued,  $16,940.03;  on  mort- 
gages   $30,141.99 

Interest  due,  $19,477;  and  accrued,  $8,110.25;  on  bonds  and 

stocks   27,587.25 

Interest  due,  $1,016.66;  and  accrued,  $234.57;  on  collateral 

loans    1,251.23 

Rents  due,  $2,104.30;   and  accrued,  $556.56;   on  company's 

property  or  lease   2,660.86 

Total  carried  out  '.   $61,641.33 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

„   value    277,272.56 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $888,240.92 

Deduct  cost  of  collection,  commission  and  brokerage   146,348.54 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   741,892.38 

Due  from  other  companies  for  reinsurance  on  losses  paid,  $7,550.92; 

due  for  salvage  on  losses  paid,  $1,013.41   8,564.33 

Gross  assets    $6,175,108.34 

Deduct  assets  not  admitted— Company's  stock— owned   $13,175.00 

Depreciation  from  book  values  of  above  net  ledger  assets 

to  bring  same  to  market  value— real  estate   6.240.S6 

Total    $19,415.86 

Total  admitted  assets    $6,155,692.48 
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NON-LEDGER  LIABILITIES. 

Losses   adjusted   and    unpaid   $235,316.85 

Losses  in  process  of  adjustment,  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   175,935.64 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   49,064.96 


Total  amount  of  claims  for  losses   $460,317.45 

Deduct  reinsurance,  due  or  accrued   44,751.79 


Net  amount  of  unpaid  losses   '.   $415, 565. ( 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $2,371,329.24;  unearned  pre- 
miums (fifty  per  cent)   $1,185,664.62 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $2,566,455.07;  unearned 
premiums  (pro  rata)    1,397,177.51 


Total  unearned  premiums  as  computed  above   $2,582,482.13 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies,  being  ninety  and  ninety-five  per  cent  of  the  premium  or 

deposit  received    1,906,027.47 

Return  premiums,  $112,974.16;  and  reinsurance  premiums,  $101,325.40...  214.299.56 

Total  amount  of  all  liabilities   $5,118,734.82 

Joint  stock  capital  actually  paid  up  in  cash   $500,000.00 

Divisible  surplus    536,957.66 

  1,036,957.66 


Total    $6,155,692.48 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $410,681,756  $4,793,767.96 

Written  or  renewed  during  the  year                                       340,732,328  4,359,881.82 

Total                                                                                       $751,414,084  $9,153,649.78 

Deduct  those  expired  and  marked  off  as  terminated                 311,574,332  3,815,637.01 

In  force  at  the  end  of  the  year                                           439,839,752  $5,338,012.77 

Deduct  amount  reinsured                                                          31,726,108  400,228.46 

Net  amount  in  force                                                          $408,113,644  |4,937,784.31 

Perpetual  risks  (not  included  above)    20^  099*68 

Premiums  on  same   : A'"'  m-nnnnnn 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance. . . .  $o0. 000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $7,277, 727. 00 

Gross  premiums  received    -riAaan 

Losses  paid    fiom892 

Losses  incurred    1(wiSi  m 

Amount  at  risk   10,039,361.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year    $929,781.54 

Premiums  (net)  received  during  the  year   $3,261,475.67 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $35,902.66 

Increase  in  reinsurance  fund    235,431. 08  lW,oiP.»Z 

Total  net  premiums  earned   $3,061,946.75 
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Interest,  etc.,  received  (less  real  estate  taxes, 

•  repairs  and  expenses)    $240,576.25 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   52,!)10.72 

Total  interest  .earned   193,665.53 

Total  premiums  and  interest  earned   3,255,612.28 

Losses  (net)  paid  during-  the  year   $2,084,034.30 

Increase  in  net  unpaid  losses   101,375.23 

Total  net  losses  incurred   $2,185,409.53 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses,  nor  profit 
and  loss  items)   $1,263,026.63 

Total  expenses  incurred  ,   1,263,026.63 

Total  losses  and  expenses  incurred   3,448,436.16 

Net  loss  for  the  year   .   $192,823.88 

Total  dividends  incurred  for  year   200,000.00 

Decrease  in  surplus  for  year   392,823.88 

Surplus  end  of  year   $536,957.66 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  71.4  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned"  41.2  per  cent. 


THE  FIRE  INSURANCE  COMPANY  OF  THE  COUNTY  OF 
PHILADELPHIA. 

HOME  OFFICE,  110  SOUTH  FOURTH  STREET,  PHILADELPHIA,  PA. 

CHAS.  R.  PECK,  President.  E.  A.  LAW,  Secretary. 

ALFRED  F.  MOORE,  Vice  President. 

Incorporated  May  31,  1832.   Commenced  business  April  19,  1833. 


CAPITAL  STOCK. 


Amount  of  capital  stock  authorized   $400,000.00 

Amount  of  capital  paid  up  in  cash   400,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year    $792,370.43 


INCOME  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business,  December  31st. 

Fire. 

Entire  premiums  collected  during  year   $350,103.70 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   81,502.02 


Received  for  premiums  other  than  perpetuals   $268,601.68 
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MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


Deposit  premiums  received  on  perpetual  risks   4,851.52 

Rents  from   company's    property,   including    $1,800  for 

company's  use  of  own  buildings   $3,937.92 

Interest  on  real  estate  mortgage  loans,  $10,733.60;  on 

other  collateral  loans,  $2,035.57   12,769.17 

Interest  and  dividends  on  stocks  and  bonds,  $22,958.11; 

from  all  other  sources,  $849.36   23,807.47 


Total  rents  and  interest   40,514.56 

Discounts  on  perpetual  premiums   369.05 

Total  income  during  the  year   $314,336.81 

Total  footings    $1,106,713.24 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $25,500.43,  occur- 
ring in  previous  years)   $152,269.05 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $37.87 ;  and  from  reinsur- 
ance "in  other  companies,  $20,379.69   20,417.56 

Net  amount  paid  during  the  year  for  losses   $131,851.49 

Deposit   premiums   returned   8,110.16 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)   24,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  67,540.85 

Rents  (including  $1,800  for  company's  use  of  own  buildings)   1,800.00 

Salaries,  fees  and  all  other  charges— officers,  $6,400;    clerks,  $4,752.45; 

other  employes,  $2,406.66   13,559.11 

Taxes  on  premiums,  $4,849.07;  on  real  estate,  $1-^)56.17    5,905.24 

Insurance  department  fees  and    agents'    licenses,  $1,849;  municioal 

licenses,  $328;   tax  on  franchise,  $1,195.98   3,372.98 

Advertising,  printing  and  stationery,  $2,554,617;  legal  expenses,  $142.55; 
repairs  and  expenses  on  real  estate,  $384.6* ;  furniture  and  fixtures, 

$530.58;    miscellaneous,  $10,690.79   14,303.20 

Loss  on  sales  or  maturity  of  ledger  assets,  $1,406.76;  other  disburse- 
ments, viz.:  Perpetual  reinsurance,  $1,371.25;  patrol  and  com- 
pact, $4,429.68    7,207.69 

Total  expenditures  during  the  year   $277,650.72 

Balance    $829,062.52 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  'real  estate  (unincumbered)   $56,322.44 

Mortgage  loans  and  ground  rents  on  real  estate  (first 

liens)    216,050.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   28,200.00 

Book  value  of  bonds,   excluding  interest,  $292,714;  and 

stocks,  $191,823.29    484,537.29 

Cash  in  company's    office,  $322.76;    deposited    in  bank, 

$37,103.90   37,426.66 

Perpetual  deposits  in  other  companies   6,526.13 

Total  net  ledger  assets,  as  per  balance   $829,062.52 

NON-LEDGER  ASSETS. 

Interest  due,  $152.50;  and  accrued,  $2,621.92;  on  mort- 
gages and  ground  rents   $2,774.42 

Interest  accrued  on  collateral  loans   34.38 

Rents  due,  $115;  and  accrued,  $70;  on  company's  prop- 
erty or  lease   185.00 

Total  carried  out   $2,993.80 

Market  value  of  real  estate  over  book  value   18,342.56 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    79,530.71 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   51,161.67 

Due  from  other  companies  for  reinsurance  on  losses  paid   18.76 

Gross  assets    $981,110.02 


FIRE  AND  MARINE  COMPANIES. 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $20,659.51 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   9,293.00 

Total  amount  of  claims  for  losses   $29,952.51 

Deduct  reinsurance  due  or  accrued   1,324.27 


Net  amount  of  unpaid  losses   $28,028.24 

Gross  premiums  (less  reinsurance)  received  artd  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  $216,677.15;  unearned  pre- 
miums (fifty  per  cent)   $108,338.57 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $123,709.97 ;  unearned 
premiums  (pro  rata)   72,448.92 

Total  unearned  premiums  as  computed  above   180.787.49 

Amount  reclaimable1  by  the  insured  on  perpetual  fire  insurance  policies, 

being  90  and  95  per  cent  of  the  premium  or  deposit  received   227,106.10 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers 

in  course  of  collection   12,790.44 


Total  amount  of  all  liabilities   $449,312.27 

Joint  stock  capital  actually  paid  up  in  cash   $400,000.00 

Divisible  surplus    131,797.75 

  531,797.75 


Total    $981,110.02 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  Dec.  31,  1900                                                                 $28,532,079  $311,249.70 

Written  or  renewed  during  1901                                                30,490,470  358,003.43 

Total                                                                                        $59,022,549  $669,253.13 

Deduct  cancellations  and  expirations  25,295,021  289,228.41 

In  force  Dec.  31,  1901                                                         $33,727,528  $380,024.72 

Deduct  amount  reinsured                                                            3,499,290  39,637.60 

Net  amount  in  force                                                           $30,228,238  $340,387.12 

Perpetual  risks  (not  included  above)   $10,351,357.00 

Premiums  on  same   250,764.88 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  10,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  TEAR. 


Fire  Risks. 

Gross  risks  written   $1,772,715.00 

Gross  premiums  received   23,045.01 

Losses  paid   5,508.15 

Losses  incurred    6,415.22 

Amount  at  risk   2,154,694.00 

Gross  premiums  received  on  reinsurance   2,847.19 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  TEAR  COVERED 

BT  STATEMENT. 


Surplus  beginning  of  year   $139,229.70 

Premiums  (net)  received  during  year   $268,601.68 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $7,899.73 

Increase  in  reinsurance  fund   45,408.00  37,508.27 


Total  net  premiums  earned 
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MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $40,883.61 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   1,635.32 

Total  interest  earned   42,518.93 

Total  premiums  and  interest  earned   $273,612.34 

Losses  (net)  paid  during  year   $131,851.49 

Increase  in  net  unpaid  losses   12,306.78 

Total  net  losses  incurred   $144,158.27 

Expenses  paid  (not    including    real  estate 

taxes,  repairs  and    expenses    nor  profit 

and  loss  items)   $110,911.06 

Increase    unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    1,974.96 

Total  expenses  incurred   112,886.02 

Total  losses  and  expenses  incurred   257,044.29 

Net  gain  for  the  year   $16,568.05 

Dividends  paid  to  stockholders   24,000.00 

Decrease  in  surplus  for  year   $7,431.95 

Surplus  end  of  year   $131,797.75 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  .706+  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  .488+  per  cent. 


FIREMAN'S  FUND  INSURANCE  COMPANY. 


HOME  OFFICE,  401-7  CALIFORNIA  ST.,  SAN  FRANCISCO,  CAL. 


WM.  J.  DUTTON,  President.  LOUIS  WEINMANN,  Secretary. 

BERNARD  FAYMONVIDLE,  First  Vice  President. 

J.  B.  LEVISON,  Second  Vice  President. 

Incorporated  May  3,  1863.  .Commenced  business  June  18,  1863. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized...-.   $1,000,000.00 

Subscribed  for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $3,422,591.16 


FIRE  AND  MARTNE  COMPANIES. 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.  Marine  and  Inland. 

Entire  premiums  collected  during-  the  year..    .^2,776,339.08  $948,015.44 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums                                                 784,465.35  583,920.55 

Received  for  premiums,  otner  than  per- 

petuals                                                     $1,991,873.73  $364,094.88 

Rents  from  company's  property,  including  $8,400  for  com- 
pany's use  of  own  buildings   $25,711.61 

Interest  on  real  estate  mortgage  loans,  $18,301.72;  on 

other  collateral  loans,  $7,586.04   25,887.76 

Interest  and  dividends  on  stocks  and  bonds,  $112,457.62; 

from  all  other  sources,  $4,926.98   117,384.60 


$2,355,968.62 


Total  rents  and  interest   108,983.97 

Increase  in  valuation  of  real  estate  charged  to  book  value  (1900  state- 
ment)   983.09 

Total  income  during  the  year  *   $2,525,935.68 

Total  footings    $5,948,526.84 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 

Gross   amount    paid    for    losses  (including 

$228,500.17  occurring  in  previous  years)..    $1,195,323.05  $490,669.46 
Deduct   amount  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$33,209.29;  and  from  reinsurance  in  other 

companies,  $463,486.53    207,447.95  289,247.87 


Net  amount  paid  during  the  j^ear  for 

losses    $987,875.10  $201,421.59 


$1,189,296.69 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    120,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  .  328,229.30 

Rents  (including  $8,400  for  company's  use  of  own  buildings)   8,400.00 

Salaries,  fees  and  all  other  charges— officers,  $47,750;  other  emploves, 

$196,417.58    244,167.58 

Taxes  on  premiums,  $32,165.56;  on  real  estate,  $8,592.92;  on  other  in- 
vestments, $3,268.48;  insurance  department  fees  and  agents'  li- 
censes, $11,630;  municipal  licenses,  $7,250;  tax  on  franchise,  $805; 
internal  revenue,  $7,827.90   71,539.86 

Advertising,  printing  and  stationery.  $26,166.03;  legal  expenses,  $2,- 

157.31;  miscellaneous,  $165,379.83   193,703.17 

Loss  on  sales  or  maturity  of  ledger  assets,  $10,431.50;  profit  and  loss, 

$2,925.24    13,356.74 


Total  expenditures  during  the  year   $2,168,693.34 


Balance    $3,779,833.50 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $563,700.00 

Mortgage  loans  on  real  estate,  first  liens   277,775.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   230,000.00 

Book  value  of  bonds,  excluding  interest,  $1,280,850.23  and 

stocks,  $1,169,752.50    2,450,602.73 

Cash  in  company's  office,  $10,532.36;  deposited  in  banks, 

$280,176.95    290,709.31 

Warrants    1,528.96 

Agents'  debit  balances  and  from  other   companies  on 

losses  already  paid   18,577.99 

Total    $3,832,893.89 

Deduct    ledger  liabilities— agents'  credit    balances,  $30,- 

732.92;  all  other,  $22,327.47   53,060.39 


Total  net  ledger  assets,  as  per  balance   $3,779,833.50 


8Q  MINNESOTA  INSURANCE  DEPARTMENT,  190L 

NON-LEDGER  ASSETS. 

Interest  due,  $4,495.13;  and  accrued,  $1,097.57;  on  mort- 
gages   $5,592.70 

Interest  accrued  on  collateral  loans   863.83 

Interest  accrued  on  other  assets   838.63 

Total  carried  out   $7,295.16 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    100,324.27 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $648,499.75 

Deduct  cost  of  collection,  commission  and  brokerage   64,400.75 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   584,099.00 

Gross  assets    $4,471,551.93 

Deduct  assets  not  admitted— real  estate   10,000.00 

Total  admitted  assets   $4,461,551.93 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $56,891.96 

Losses  in  process  of  adjustment  or  in  suspense,  incluaing 

all  reported  and  supposed  losses   273,062.14 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   6,575.00 

Total  amount  of  claims  for  losses   $336,529.10 

Deduct  reinsurance  due  or  accrued   124,447.34 

Net  amount  of  unpaid  losses   $212,081.76 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,416,162.22;  unearned  premi- 
ums (fifty  per  cent)   $708,081.11 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,599,862.44;  unearned 
premiums  (pro  rata)   891,790.90 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks 
(fifty  per  cent  on  time  hulls)   107,043.30 

Total  unearned  premiums  as  computed  above   1,706,915.31 

Total  amount  of  all  liabilities   $1,918,997.07 

Joint-stock  actually  paid  up  in  cash   $1,000,000.00 

Divisible  surplus    1,542,554.86 

  2,542,554.86 

Total   v   $4,461,551.93 

MISCELLANEOUS-RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year    $251,411,689  $3,026,269.43      $10,533,193  $339,095.83 

"Written  or  renewed  during  the 

year                                             229,763,212     2,866,043.74      126,400,168  995,091.01 

Total   .'   $481,174,901   $5,892,313.17    $136,933,361  $1,334,186.84 

Deduct     those     expired  and 

marked  off  as  terminated..      198,524,443     2,423,229.03      126,109,220  940,297.36 

In  force  at  the  end  of  the 

year    $282,650,458  $3,469,084.14      $10,824,141  $393,889.48 

Deduct  amount  reinsured   35,799,511       453,059.50        5,715,255  201,889.59 

Net  amount  in  force   $246,85o;«)47   $3,016,024.64       $5,108,886  $191,999,89 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $125,000.00 
Net  line  retained   25,000.00 


FIRE  AND  MARINE  COMPANIES. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 

Fire  Risks.  Inland  Risks.     Tornado.  Aggregate. 

Gross  risks  written                     $4,393,092.00  $1,946,917.00     $195,360.00  $<;,;j.35, 369.00 

Gross  premiums  received                   76,738.45         11,855.52          1,138.35  89,732.32 

Losses  paid                                         19,743.65         12,312.21             157.28  32,213.14 

Losses  incurred                                    17,330.45         10,005.52             157.28  27,493.25 

Amount  at  risk                             6,251,450.00                             428,355.00  6,679,805.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,341,868.15 

Premiums  (net)  received  during  year   $2,355,968.62 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $136,780.23 

Increase  in  reinsurance  fund   293,627.13  156,846.90 

Total  net  premiums  earned   $2,199,121.72 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $157,122.57 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   25,855.30 

Total  interest  earned   182,977.87 

Total  premiums  and  interest  earned   $2,382,099.59 

Losses  (net)  paid  during  year   $1,189,296.69 

Increase  in  net  unpaid  losses   35,387.54 

Total  net  losses  incurred   $1,224,684.23 

Expenses   paid   (not   including  real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $834,178.51 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    2,550.14 

Total  expenses  incurred   836,728.65 

Total  losses  and  expenses  incurred   2,061,412.88 

Net  gain  for  the  year   $320,686.71 

Dividends  paid  to  stockholders   120,000.00 

Increase  in  surplus  for  year   $200,686.71 

Surplus  end  of  year   $1,542,554.86 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  55.68  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  38.04  per  cent. 


FIREMEN'S  INSURANCE  COMPANY. 

HOME  OFFICE,  25  SOUTH  STREET,  BALTIMORE,  MD. 
F.  E.  S.  WOLFE,  President.  HARRY  L.  RIALL,  Secretary. 

Incorporated  December,  1825.   Commenced  business  Aug.  2,  1826. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $400,000.00 

Subscribed  for    400,000.00 

Amount  of  capital  paid  up  in  cash   ^00, 000.00 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $1,367,759.19 

Decrease  of  paid-up  capital  during  1901   500,000.00 

Extended  at    $867,759.19 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

„  Fire. 

Entire  premiums  collected  during  the  vear   $875,929.49 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  309,105.47 

Received  for  premiums  other  than  perpetuals   $566,824.02 

Rents  from  company's  property,  including  $2,500  for  com- 
pany's use  of  own  buildings   $8,107.49 

Interest  and  dividends  on  stocks  and  bonds   42,479.97 

Total  rents  and  interest   50,587.46 

From  all  other  sources,  viz.:   Profit  and  loss  account   291,966.38 

Total  income  during  the  year  ,   $909,377.86 

Total  footings    $1,777,137.05 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $31,862.98,  occur- 
ring in  previous  years)   $401,833.62 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $12,466.77;  and  from  rein- 
surance in  other  companies,  $93,602.27   106,069.04 

Net  amount  paid  during  the  year  for  losses   $295,764.58 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $72,000)   71,876.40 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  115,820.63 

Rents  (including  $2,500  for  company's  use  of  own  buildings)   2,500.00 

Salaries,  fees  and  all  other  charges— officers,  $8,600;    clerks,  $10,079; 

other  employes,  $608.50   19,287.50 

Taxes  on  premiums,  $18,616.24;    on  real  estate,  $2,268.34;    on  other 

investments,  $2,188.95    23,073.53 

Insurance  department  fees  and  agents'  licenses,  $10,722.15;  municipal 

licenses,  $662.54   11,384.69 

Advertising,    printing    and    stationery,    $4,346.72;     legal  expenses, 

$666.50;    repairs  and  expenses  on  real  estate,  $1,629.28;  furniture 

and  fixtures,  $1,177.58;   miscellaneous,  $26,295.13   34,115.21 

Loss  on  sales  or  maturity  of  ledger  assets   1,772.09 

Total  expenditures  during  the  year   $575,594.63 

Balance   »   $1,201,542.42 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $145,000.00 

Book  value  of  bonds,  excluding  interest,  $864,711.18;  and 

stocks,   $119,316.16   984,027.34 

Cash  in  company's  office,  $6,487.13;    deposited  in  bank, 

$96,027.95    102,515.08 

Total    $1,231,542.42 

Deduct  ledger  liabilities— borrowed  money   30,000.00 

Total  net  ledger  assets,  as  per  bala.ice   $1,201,542.42 

NON-LEDGER  ASSETS. 

Interest  due,  $15,202.40,  and  accrued  $2,221.67,  on  bonds 

and  stocks   •   $17,424.07 

Rents  accrued  on  company's  property  or  lease   298.68 

Total  carried  out   $17,722.75 


FIRE  AND  MARINE  COMPANIES. 
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Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    20,272.66 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  duo   $48,128.60 

Deduct  cost  of  collection,  commission  and  brokerage   10,058.10 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   37,470.44 

Furniture  and  fixtures  of  office  and  building  and  maps,  $3,198.30;  re- 
turn commissions  due  on  return  premiums  and  reinsurances, 
$1,001.69    6,290.05 


Gross  assets    $1,289,298.32 

Deduct  assets  not  admitted— furniture,  fixtures  and  safes   5,198.30 


Total  admitted  assets   $1,284,099.90 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $4,243.21 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   35,681.50 


Total  amount  of  claims  for  losses   $39,924.71 


Net  amount  of  unpaid  losses   $39,924.71 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $593,122.70;  unearned 
premiums  (fifty  per  cent)   $290,561.35 

Gross  premiums  (less  reinsurance,)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $188,627.98;  unearned 
premiums  (pro  rata)   69,734.17 


Total  unearned  premiums  as  computed  above   366,295.52 

Cash  dividends  remaining  unpaid,  to  Stockholders   962.16 

Return  premiums,  $45.85*;   and  reinsurance  premiums,  $4,320.92   4,306.77 

Total  amount  of  all  liabilities   $411,549.16 

Joint  stock  capital  actually  paid  up  in  cash   $400,000.00 

Divisible  surplus    472, 550. £ 


872,550.80 


Total    $1,284,099.96 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                       $101,751,511  $839,391.35 

Written  or  renewed  during  the  year                                        95,995,986  803,756.74 


Total    $197,747,497  $1,703,148.09 

Deduct  those  expired  and  marked  off  as  terminated   84,532,040  741,319.91 


In  force  at  the  end  of  the  year   $113,215,457  $901,828.18 

Deduct  amount  reinsured   10,980,488  180,077.50 


Net  amount  in  force   $96,234,969  $781,750.68 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance   $30,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $532,509.00 

Gross  premiums  received   7,340.46 

Losses  paid    3.5SS.1S 

Losses  incurred    2,786.63 

Amount  at  risk   8O4,0SS.0O 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $182,618.65 

Premiums  (net)  received  during  year   $566,828.02 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $7,954.38 

Increase  in  reinsurance  fund   32,094.76  24,140.38 

Total  net  premiums  earned   $542,683.64 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $48,958.18 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items)   280,664.87 

Total  interest  earned   329,623.05 

Total  premiums  and  interest  earned   $872,306.69 

Losses  (net)  paid  during  year   $295,764.58 

Increase  in  net  unpaid  losses   8,061.73 

Total  net  losses  incurred   $303,826.31 

Expenses  paid  (not    including    real  estate 

taxes,   repairs   and   expenses  nor  profit 

and  loss  items)   $204,552.28 

Increase    unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    1,995.95 

Total  expenses  incurred   206,548.23 

Total  losses  and  expenses  incurred   510,374.54 

Net  gain  (or  loss)  for  the  year    $361,932.15 

Dividends  paid  to  stockholders   $71,876.40 

Increase  in  same  due  to  stocKiiolders   123.60 

Total  dividends  incurred  for  year   72,000.00 

Increase  in  surplus  for  year   $289,932.15 

Surplus  end  of  year   $472,550.80 

Ratio  of  total  'net  losses  incurred"  to  total  "net  premiums  earned,"  56  per  cent. 
Ratio  of  total  "expenres  incurred"  to  total  "net  premiums  earned,"  38  per  cent. 


FIREMEN'S  INSURANCE  COMPANY. 

HOME  OFFICE,  784-786  BROAD  ST.,  NEWARK,  N.  J. 

DANIEL  H.  DUNHAM,  President.  A.  H.  HASSINGER,  Secretary. 

CHAS.  COLYER,  First  Vice  President. 

Incorporated  December  3,  1855.   Commenced  business  December  3,  1855. 


CAPITAL  STOCK. 

Amount  of  capital  authorized    $1,000,000.00 

Subscribed  for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   1^)00,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $2,146,374.94 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire 

Entire  premiums  collected  during  the  year   $703,181.29 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   112,753.80 

Received  for  premiums  other  than  perpetuals   $590,427.43 

Rents  from  company's  property    $11,672.73 

Interest  on  real  estate  mortgage  loans   62,920.83 

Interest  and  dividends  on  stocks  ana  bonds   51,843.39 

Total  rents  and  interest    126,436.95 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values  (profit  on  real  estate  sold)   291.75 

Total  income  during  the  year   $717,156.13 

Total  footings    $2,863,531.07 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Gross  amount  paid  for  losses  (including  $35,283.88  occur- 
ring in  previous  years)   $325,211.78 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,210.47;  and  from  reinsur- 
ance in  other  companies,  $21,421.31   22,631.78 


Net  amount  paid  during  the  year  for  losses   $302,580.00 

Paid  stockholders  for  interest  of  dividends   100,000.00 

Scrip  or  certificates  of  profit  redeemed  in  cash,  $9;  interest  paid  to 

scripholders,  $3.33    12.33 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  142,487.92 

Salaries,  fees  and  all  other  charges— officers,  $15,000;  clerks,  $11,817; 

other  employes,  $7,600   34,417.00 

Taxes  on  premiums,  $15,746.44;  on  real  estate,  $5,827.45;  on  other  in- 
vestments, $3,675.35    25,249.24 

Adjusting  losses,  $5,513.05;  agency  expenses,  $20,634.90;  general  ex- 
penses, $7,642.52;  repairs  and  expenses  on  real  estate,  $883.40   34,073.93 

Loss   on   agents'   accounts,   $109.04;   premium   on   stocks   and  bonds 

bought,  $7,805   7,914.04 


Total  expenditures  during  the  year   $047,335.00 


Balance    $2,210,190.01 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered   $132,378.00 

Mortgage  loans  on  real  estate,  first  liens   1,208,091.03 

Book  value  of  bonds  excluding  interest,  $407,000;  and 

stocks,  $308,700    805,700.00 

Cash  in  company's  office,  $1,449.33;  deposited  in  bank, 

$8,577.05    10.020.3S 

Total   $2,210,190.01 

Total  net  ledger  assets,  as  per  balance   $2,216,196.01 
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NON-LEDGER  ASSETS. 

Interest  due,  $1,596.50;  and  accrued,  $15,691.08;  on  mort- 
gages   $17,287.58 

Interest  accrued,  on  bonds  and  stocks    9,791.25 

Rents  due  on  company's  property  or  lease   103.00 

Total  carried  out  , .  $27,181.83 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    452,725.00 

Gross  premiums  in  course  of  collection  December  31st,  not 

more  than  three  months  due   $103,870.84 

Deduct  cost  of  collection,  commission  and  brokerage   21,724.89 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   82,145.95 

Gross  premiums  in  course  of  collection  December  31st,  more  than  three 

months  due,  carried  in   554.80 

Due  for  reinsurance  on  paid  losses   84.70 

Total  admitted  assets   $2,778,333.49 


NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $62,091.47 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   2,212.00 

Total  amount  of  claims  for  losses   $64,303.47 

Deduct  reinsurance  due  or  accrued   3,819.71 

Net  amount  of  unpaid  losses   $60,483.76 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $392,057.15;  unearned 
premiums  (fifty  per  cent)   $196,028.57 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $562,282.22;  unearned  pre- 
miums (pro  rata)   306,195.74 

Total  unearned  premiums  as  computed  above   $502,224.31 

Principal    unpaid   on   scrip   or   certificates   of  profits   authorized  or 

ordered  to  be  redeemed   1,887.00 

Interest  due  or  accrued  remaining  unpaid   494.22 

Return  premiums,  $11,940.53;  and  reinsurance  premiums,  $7,501.87   19,442.40 

Total  amount  of  all  liabilities   $584,531.69 

Joint  stock  capital  actually  paid  up  in  cash   $1,000,000.00 

Divisible  surplus    1,193,801.80    g  ^ 

Total    $2;77S!333.'49 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

111  yea?"  .°*         31.St.          *:                              .Pf™      $94,283,699  $831,211.80 

Written  or  renewed  during  the  year                                           68,450,775  722,865.25 

Total                                                                                       $162,734,474  $1,554,077.05 

Deduct  those  expired  and  marked  off  as  terminated                 48,633,295  548,207.65 

In  force  at  the  end  of  the  year                                       $114,101,179  n,005,86&40 

Deduct  amount  reinsured                                                             6,083,934  ni,.>d».Ud 

Net  amount  in  force  . . . .                                                 $108,017,245  $954,339.37 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $25,000 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,921,024.00 

Gross  premiums  received   21,089.92 

Losses  paid    9,080.44 

Losses  incurred    10,120.09 

Amount  at  risk    3,055,623.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,147,127.89 

Premiums  (net)  received  during  year   $590,427.43 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $11,845.30 

Increase  in  reinsurance  fund   88,096.34  76,251.04 

Total  net  premiums  earned   $514,176.39 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $116,050.69 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   69,337.32 

Total  interest  earned   $185,388.01 

Total  premiums  and  interest  earned   699,564.40 

Losses  (net)  paid  during  year   $302,580.00 

Increase  in  net  unpaid  losses   23,868.66 

Total  net  losses  incurred    $326,448.66 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit  and 
loss  items)    $226,441.83 

Total  expenses  incurred   226,441.83 

Total  losses  and  expenses  incurred   552,890.49 

Net  gain  for  the  year   $146,673.91 

Total  dividends  incurred  for  year   $100,000.00 

Increase  in  surplus  for  year   $46,673.91 

Surplus  end  of  year   $1,193,801.80 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  63.4  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  44  per  cent. 


FRANKLIN  FIRE  INSURANCE  CO.  OF  PHILADELPHIA. 

HOME  OFFICE,  421  WALNUT  STREET,  PHILADELPHIA,  PA. 

JAS.  W.  MCALLISTER,  President.  EZRA  T.  CRESSON,  Secretary. 

GEO.  F.  REGER,  Vice  President. 

Incorporated  April  22,  1829.   Commenced  business  June,  1829. 

CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $400,000.00 

Subscribed  for    400,000.00 

Amount  of  capital  paid  up  in  cash   400,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,921,110.04 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Entire  premiums  collected  during  the  year   $719,953.88 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   146,403.71 


Received  for  premiums  other  than  perpetuals   $573,550.17 

Deposit  premiums  received  on  perpetual  risks   5,846.73 

Rents  from  company's  property  for  company's  use  of 

own  buildings    $6,304.51 

Interest   on   real   estate   mortgage  loans,   $7,933.59;  on 

other  collateral  loans,  $1,230.98   9,164.57 

Interest  and  dividends  on  stocks  and  bonds,  $107,009.25; 

from  all  other  sources,  $2,508.34   109,517.59 


Total  rents  and  interest   124,986.67 


Total  income  during  the  year   $704,383.57 


Total  footings    $3,625,493.61 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $42,525,  occur- 
ring in  previous  years)   $353,036.87 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $3,159.24;  and  from  reinsur- 
ance in  other  companies,  $18,975.78   22,135.02 


Net  amount  paid  during  the  year  for  losses   $330,901.85 

Deposit  premiums  returned   41,305.61 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $80,000)   80,140.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   130,032.71 

Salaries,  fees  and  all  other  charges— officers,  $24,400;    clerks,  $10,750; 

other  employes,  $625   35,775.00 

Taxes  on  premiums,  $9,833.51;   on  real  estate,  $3,352.61   13,186.12 

Insurance  department  fees  and  agents'  licenses,  $3,170.94;  municipal 
licenses,  $1,216.06;    tax  on  franchise,  $4,920.96;    internal  revenue, 

$1,951.11    11,259.07 

Advertising,  printing  and  stationery,  $7,483.19;  legal  expenses,  $1,- 
709.02;  repairs  and  expenses  on  real  estate,  $2,561.35;  miscellane- 
ous, $6,157.04;   agency  expenses,  $60,725.66   78,636.26 

Doss  on  sales  or  maturity  of  ledger  assets   5,777.34 


Total  expenditures  during  the  year   $727,013.96 


Balance    $2,898,479.65 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $208,172.50 

Mortgage  loans  on  real  estate,  first  liens   118,398.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   55,500.00 

Book  value  of  bonds,  excluding  interest,  $2, 349, 209.80;  and 

stocks,  $100,378    2,455,647.80 

Cash  in  company's  office,  $3,455.90;    deposited  in  bank, 

$57,305.40    60,761.35 

Total  net  ledger  assets,  as  per  balance   $2,898,479.65 


FIRE  AND  MARINE  COMPANIES. 


07 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $1,775.97 

Interest  accrued  on  collateral  loans   54.90 

Total  carried  out   $1,830.96 

Market  value  of  real  estate  over  book  value   19,827.50 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    94,479.70 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $91,812.80 

Deduct  cost  of  collection,  commission  and  brokerage   19,429.08 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   $72,383.72 

Total  admitted  assets   $3,087,001.53 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $16,186.39 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   33,343.99 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   2,635.30 

Total  amount  of  claims  for  losses..   $52,165.68 

Deduct  reinsurance  due  or  accrued   2,415.29 

Net  amount  of  unpaid  losses   $49,750.39 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $397,465.69;  unearned 
premiums  (fifty  per  cent)   $198,732.84 

Gross  premiums  (less  reinsurance)  received  and  leceiva- 
ble  upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy.  $671,805.94;  unearned 
premiums  (pro  rata)   344,292.64 

Total  unearned  premiums  as  computed  above   543,025.48 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  95  per  cent,  $401,639.39;   90  per  cent,  $614,345.95   1,015,985.34 

Total  amount  of  all  liabilities   $1,608,761.21 

Joint  stock  capital  actually  paid  up  in  cash   $400,000.00 

Divisible  surplus    1,078,240.32 

  1,478,240.32 

Total   $3,087,001.53 

MISCELLANEOUS-RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $93,191,031  $994,177.27 

Written  or  renewed  during  the  year                                         61,944,343  740,171.89 

Total   $155,135,374  $1,734,349.16 

Deduct  those  expired  and  marked  off  as  terminatad    57,262,699  665,077.53 

In  force  at  the  end  of  the  year   $97,872,675  $1,0H9,271.63 

Deduct  amount  reinsured   5,217,157  58,860.74 

Net  amount  in  force   $92,655,518  $1,010,410.89 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

~          .  ,  Fire  Risks. 

Gross  risks  written   $1,840,836.04 

Gross  premiums  received   3°  716  34 

Losses  paid   16!37o!73 

Losses  incurred    16  459  Qg 

Amount  at  risk   3.05o!374!91 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,094,286.23 

Premiums  (net)  received  during  year  ,  .$538,091.29 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    .$20,218.01 

Increase  in  reinsurance  fund   19,110.76  1,107.25 

Total  net  premiums  earned   $539,198.54 

Interest,    etc.,    received    (less    real    estate  .  j 

taxes,  repairs  and  expenses)   $119,072.71 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   19,266.35 

Total  interest  earned,   138,339.06 

Total  premiums  and  interest  earned   $677,537.60 

Losses  (net)  paid  during  year   $330,901.85 

Increase  in  net  unpaid  losses   12,626.23 

Total  net  losses  incurred     $343,528.08 

Expenses  paid  (not    including    real  estate 

taxes,   repairs  and  expenses  nor  profit 

and  loss  items)   $262,975.20 

Increase    unpaid   expanses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    7,080.23 

Total  expenses  incurred   270,055.43 

Total  losses  and  expenses  incurred   613,583.51 

Net  gain  for  the  year   63,9*4.09 

Dividends  paid  to  stockholders   80,140.00 

Decrease  in  same  due  to  stockholders   140.00 

Total  dividends  incurred  for  year   $80,000.00 

Decrease  in  surplus  for  year   $16,045.91 

Surplus  end  of  year   $1,078,240.32 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  58  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  45  per  cent. 


GERMAN  INSURANCE  COMPANY. 

HOME  OFFICE  9,  11  and  13  NORTH  GALENA  AVE.,  FREEPORT.,  ILL. 

C.  O.  CALLMANN,  President.  WM.  TREMBOR,  Secretary. 

H.  BAIER.  Vice  President. 

Incorporated  February,  1865.   Commenced  business  October,  1866. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $3,227,689.57 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $2,778,431.61 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   585,053.03 

Received  for  premiums  other  than  perpetuals   $2,193,378.58 

Rents  from  company's  property   $1,998.39 

Interest  on  real  estate  mortgage  loans,  $92,400.90;  on  other 

collateral  loans,  $1,004.50   93,471.40 

Interest  and  dividends  on  stocks  and  bonds,  $48,297.85; 

from  all  other  sources,  $1,040.80   49,338.65 

Total  rents  and  interest    144,808.44 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    6,730.11 

Worthless  notes    1,253.55 

Total  income  during  the  year   $2,346,170.08 

Total  footings    $5,573,860.25 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $101,304.56  occur- 
ring in  previous  years)   $1,315,420.68 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $5,787.16;  and  from  reinsur- 
ance in  other  companies,  $156,023.65   161,810.81 

Net  amount  paid  during  the  year  for  losses   $1,153,609.87 

Paid  stockholders  for  interest  or  dividends   50,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  576,499.66 

Salaries  and  allowances  to  agents,  $14,25S.39;  field  and  adjusting  ex- 
penses, $47,152.70   61,411.09 

Salaries,  fees  and  all  other  charges— officers,  $10,500;  clerks,  $35,492.41; 

other  employes,  $55,433.25    101,425.66 

Taxes   on   premiums,   $25,255.68;   on  real   estate,   $384.34;   local  tax, 

$7,525.51    33,165.53 

Insurance  departn  ent  ires  and  agents'  licenses,  $10,912.53;  municipal  li- 
censes, $4,911.78    15,824.31 

Advertising,  printing  and  stationery,  $29,734.67;  legal  expenses, 
$3,465.29;  repairs  and  expenses  on  real  estate,  $154.99;  furniture, 

and  fixtures  and  maps,  $7,017.79;  miscellaneous,  $40,093.15   80,465.89 

Disbursements,   viz.:   freight,   $6,991.96;   revenue,   $5,824.82;  premium 

paid  on  bonds,  $391.50;  postage,  $9,164.23   22,372.51 

Total  expenditures  during  the  year   $2,094,774.52 

Balance   $3,479,085.73 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered   $89,263.25 

Mortgage  loans  on  real  estate,  first  liens   1,815,764.18 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   11,700.00 

Book  value  of  bonds  excluding  interest,  $1,011,588.35;  and 

stocks,  $336,066.66    1,347,655.01 

Cash  in  company's  office,  $28,755.15;  deposited  in  bank, 

$265,818.91    294,574.06 

Total    $3,558,956.50 

Deduct  ledger  liabilities— Agents'  credit  balances,  $16,651.88;  retained 

for  reinsurance  in  other  companies,  $63,218.89   79,870.77 

Total  net  ledger  assets,  as  per  balance   $3,479,085.73 
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NON-LEDGER  ASSETS. 


Interest  due,  $7,471.54;  and  accrued,  $47,473.63;  on  mort- 


gages   $54,945.17 

Interest?  accrued  on  bonds  and  stocks   16,531.40 

Interest  accrued  on  collateral  loans   386.16 


Total  carried  out    $71,862.73 

Gross  premiums  in  course  of  collection  December  31st,  not 

more  than  three  months  due   $444,083.99 

Deduct  cost  of  collection,  commission  and  brokerage   64,311.73 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due    379,772.26 


Gross  assets    $3,930,720.72 


DEDUCT  ASSETS  NOT  ADMITTED. 


Depreciation  from  book  values  of  above.net  ledger  assets  to  bring  same 

to  market  value— bonds  and  stocks    29,233.92 


Total  admitted  assets   $3,901,486.80 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid   $79,027.46 

Losses  in  process  of  adjustment,  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   88,999.27 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   16,750.00 

Total  amount  of  claims  for  losses   $184,776.73 

Deduct  reinsurance  due  or  accrued   15,219.56  • 

Net  amount  of  unpaid  losses   $169,557.17 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $1,241,754.33;  unearned 
premiums  (fifty  per  cent)   $620,877,16 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $3,169,192.18;  unearned 
premiums   (pro  rata)    1,735,777.01 

Total  unearned  premiums  as  computed  above   2,356,654.17 

Total  amount  of  all  liabilities    $2,526,211.34 

Joint  stock  capital  actually  paid  up  in  cash   200,000.00 

Divisible  surplus    1,175,275.46 

Total   $3,901,486.80 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 


year    $303,714,269  $3,999,199.47 

Written  or  renewed  during  the  year   224,132,407  2,862,435.88 

Total    $527,846,676  $6,861,635.35 

Deduct  those  expired  and  marked  off  as  terminated   168,714,572  2,275,058.56 

In  force  at  the  end  of  the  year   $359,132,104  $4,586,576.79 

Deduct  amount  reinsured   11,528,692  175,630.28 

Net  amount  in  force   $347,603,412  $4,410,946.51 


Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance   $10,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.     Tornado.  Aggregate. 
Gross  risks  written   $6,345,082.00     $**3.574.00  *6,778,g66.00 

gSt'Stf™  received ::::::::::     JOSS     2#2:i!  Iffli 

Losses  incurred  '.'H'.."   22,854.28  219.32  23,073.60 

Amount  at  risk   10,905,615.00     1,215,125.00  12,120,740.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,475,221.70 

Premiums  (net)  received  during  year   $2,193,378.58 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $80,082.12 

Increase  in  reinsurance  fund   327,716.15       24/, 634. 03 

Total  net  premiums  earned   $1,945,744.55 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $152,2o_.  n 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   25,361.41 

Total  interest  earned   126,891.36 

Total  premiums  and  interest  earned   ^  2,072,635.91 

Losses  (net)  paid  during  year   $1,153,609.87 

Increase  in  net  unpaid  losses   68,252.61 

Total  net  losses  incurred   $1,221,862.48 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit  and 
loss  items)    $890,625.32 

Increase  unpaid  expenses  (on  uncollected  pre- 
miums, unpaid  bills,  accounts,  etc.,  in  lia- 
bilities)   10,094.35 

Total  expenses  incurred   900,719.67 

Total  losses  and  expenses  incurred   2,122,582.15 

Net  loss  for  the  year   $49,946.24 

Total  dividends  incurred  for  year   50,000.00 

Decrease  in  surplus  for  year   $99,946.24 

Surplus  end  of  year   $1,375,275.46 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  62.8  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  46.3  per  cent. 


GERMAN  ALLIANCE  INSURANCE  COMPANY. 

HOME  OFFICE,  LIBERTY  AND  NASSAU  STS.,  NEW  YORK  CITY. 

ADOLPH  A.  STROHN,  President.  CHARLES  G.  SMITH,  Secretary. 

CHARLES  A.  HOYT  and  WILLIAM  N.  KREMER,  Vice  Presidents. 

Incorporated  February,  1897.    Commenced  business  February  8,  1897. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $400,000.00 

Subscribed  for    400,000.00 

Amount  of  capital  paid  up  in  cash   400,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   879,976.69 
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INCOME  DURING  YEAR. 
As  "shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  year   $454,190.80 

Deduct  reinsurance,  rebate,  abatement  and  return -pre- 
miums   82,053.56 

Received  for  premiums  other  than  perpetuals   $372  137. °4 

Interest  and  dividends  on  stocks  and  bonds   37  765  ^5 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values   21,388.41 

Total  income  during  the  year   $431,290.90 

Total  footings    $1,311,267.59 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $35,699.16  occur- 
ring in  previous  years)   $208,171.34 

Deduct  amounts  received  for  salvages  (on  losses  of  the 

last  or  of  previous  years)   1,597.12 

Net  amount  paid  during  the  year  for  losses   $206,574.22 

Paid  stockholders  for  interest  or  dividends   24,000  00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  81,692.35 

Salaries,  fees  and  all  other  charges   2,187.50 

Taxes  on  premiums    16,008.03 

Insurance  department  fees  and  agents'  licenses,  $5,226.82;  municipal 

licenses,  $i, 875.65;  tax  on  franchise,  $130   7,232.47 

Miscellaneous    90.60 

Total  expenditures  during  the  year   $337,785.17 

Balance    $973,482.42 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds  excluding  interest,  $485,957.29;  and 

stocks,    $396,011.94    $881,969.23 

Cash  in  company's  office,  $2.40;  deposited  in  bank,  $91,- 

510.79    91,513.19 

Total  net  ledger  assets,  as  per  balance   $973,482.42 

NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   $102,532.77 

Gross  premiums  in  course  of  collection  December  31st,  not 

more  than  three  months  due   $87,320.57 

Deduct  cost  of  collection,  commission  and  brokerage....  35,167.28 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   52,162.29 

Total  admitted  assets    $1,128,177.48 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid;  not  yet  due.'.   $27,506.57 

Losses  in  process  of  adjustment,  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses. ,'   35,894.00 


Net  amount  of  unpaid  losses 


63,400.57 
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Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $280,905.99;  unearned 
premiums  (fifty  per  cent)   $140,432.99 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $205,699.40;  unearned 
premiums  (pro  rata)....:   117,354.01 

Total  unearned  premiums  as  computed  above   $257,807.00 

Total  amount  of  all  liabilities   $321,207.57 

Joint  stock  capital  actually  paid  up  in  cash   $400,000.00 

Divisible  surplus    400,969.91  806,969.91 

Total    $1,128,177.48 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1900                              $51,893,721  $394,796.09 

Written  or  renewed  during  the  year                                         50,393,927  464,207.20 


Total    $102,287,648  $859,003.29 

Deduct  those  expired  and  marked  off  as  terminated   45,082,196  372,397.84 


In  force  at  the  end  of  the  year                                          $57,205,452  $486,605.45 

Net  amount  in  force                                                            $57,205,452  $486,605.45 

Largest  amount  written  in  any  one  risk,  not  deducting  reinsurance. . .  .  $25,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.     Tornado.  Aggregate. 

Gross  risks  written                                             $926,840.00       $74,200.00  $1,001,040.00 

Gross  premiums  received                                         15,717.45            420.00  16,137.45 

Losses   paid                                                              7,993.31              10.47  8,003.78 

Losses  incurred                                                         7,863.31              10.47  7,873.78 

Amount  at  risk                                                    1,233,922.00         14,098.00  1,248,020.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 


Surplus  beginning  of  year   $340,784.29 

Premiums  (net)  received  during  year   $372,137.24 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $10,016.40 

Increase  in  reinsurance  fund   55,186.71  45,170.31 

Total  net  premiums  earned   $326,966.93 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $37,765.25 

Increase  in  accrued  interest,  market  values, 
•unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   65,974.93 

Total  interest  earned   103,740.18 

Total  premiums  and  interest  earned   430,707.11 

Losses  (net)  paid  during  year   $206,574.22 

Increase  in  net  unpaid  losses   IS, 623. 24 


Total  net  losses  incurred 


$225,197.46 
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Expenses   paid    (not    including  real  estate 

taxes,  repairs  and  expenses  nor  profit  and 

loss  items)   $107,210.95 

Increase  unpaid  expenses    (on  uncollected 

premiums,    unpaid   bills,   accounts,  etc., 

in  liabilities)    8,113.08 

Total  expenses  incurred    115,324.03 

Total  losses  and  expenses  incurred   340,521.49 

Net  gain  for  the  year   $90,185.62 

Dividends  paid  to  stockholders   24,000.00 

Increase  in  surplus  for  year   $66,185.62 

Surplus  end  of  year   $406,969.91 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  68.87  per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earner,"  35.27  per  cent. 


GERMAN  AMERICAN  INSURANCE  COMPANY. 

HOME  OFFICE,  58  LIBERTY  STREET,  NEW  YORK  CITY. 

WM.  N.  KREMER,  President.  CHAS.  G.  SMITH,  Secretary. 

LOUIS  F.  DOMMEIRCH,  Vice  President. 

Incorporated  March,  1872.   Commenced  business  March  7,  1872. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $7,480,823.58 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $5,876,546.40 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   2,396,794.50 

Received  for  premiums,  other  than  perp?tuals   $3,479,751.90 

Interest  on  real  estate  mortgage  loans   $520.00 

Interest  and  dividends  on  stocks  and  bonds,  $316,772.10; 

from  all  other  sources,  $2,667.63   319,439.73 

Total  rents  and  interest   319,959.73 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values   173,669.20 

Total  income  during  the  year   $3,973,380.83 

Total  footings   •  $11,454,204.41 


FIRE  AND  MARINE  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $319,057.37,  occur- 
ring in  previous  years)   $2,698,314.76 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $13,440;  and  from  reinsur- 
ance in  other  companies,  $7S6,314.03   709,754.03 

Net  amount  paid  during  the  year  for  losses   $1,808,560.73 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)     300,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   590,407.99 

Rents  for  company's  use  of  own  buildings   31,105.27 

Salaries,  fees  and  all  other  charges   195,011.76 

Taxes  on  premiums   79,613.41 

Insurance  department  fees  and  agents'  licenses,  $16,888.57;  municipal 

licenses,  $5,747.13;  tax  on  franchise,  $190   22,825.70 

Advertising,    printing    and    stationery,    $41,423.73;     furniture  and 

fixtures,  $4,617.14;   miscellaneous.  $261,288.43   307,329.30 

Total  expenditures  during  the  year   $3,424,854.16 

Balance    $8,029,350.25 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $15,000.00 

Mortgage  loans  on  real  estate,  first  liens   13,000.00 

Book  value  of  bonds,  excluding  interest,  $4,598,145.89;  and 

stocks,  $2,922,146.03    7,520,291.92 

Cash  in  company's  office,  $5,182.42;    deposited  in  bank, 

$475,875.91    481,058.33 

Total  net  ledger  assets,  as  per  balance   $8,029,350.25 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $173.00 

Interest  accrued  on  other  assets   5,110.27 

Total  carried  out   $5,283.27 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

^   value    651,258.08 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $733,565.42 

Deduct  cost  of  collection,  commission  and  brokerage   150,820.29 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   $582,745.13 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($18,229.15) 

Total  admitted  assets   $9,268,636.73 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid  (not  yet  due)   $130,653.00 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   375,996.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   82,590.00 


Total  amount  of  claims  for  losses   $589,239.00 

Deduct  reinsurance  due  or  accrued   66,727.00 


Net  amount  of  unpaid  losses   $522,512.00 


106 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  tire  ri3ks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  Are  risks,  $2,501,652.45;  unearned 
premiums  (fifty  per  cent)   $1,250,826.22 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $?,486, 515.53;  unearned 
premiums  (pro  rata)     1,858,840.40 

Total  unearned  premiums  as  computed  above   3,109,666.62 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   13,861.38 

Return  premiums,  $4,068.60;   and  reinsurance  premiums,  $125,391.83....  129,460.43 

Total  amount  of  all  liabilities   $3,775,500.43 

Joint  stock  capital  actually  paid  up  in  cash   $1,000,000.00 

Divisible  surplus    4,493,136.30 

  5,493,136.30 

Total    $9,268,636.73 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1900                          $793,499,660  $6,522,940.96 

Written  or  renewed  during  the  year                                        669,430,867  6,009,155.07 

Total   $1,462,930,527  $12,532,096.03 

Deduct  those  expired  and  marked  off  as  terminated                588,703,407  5,088,452.25 

In  force  at  the  end  of  the  year                                         $874,227,120  $7,443,643.78 

Deduct  amount  reinsured                                                        187,268,276  1,455,475.80 

Net  amount  in  force                                                         $686,958,844  $5,988,167.98 

Largest  amount  written  in  any  one  risk,  not  deducting  reinsurance....  $325,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.  Tornado.  Aggregate. 

Gross  risks  written                                           $7,258,828.80  $129,100.00  $7,387,928.80 

Gross  premiums  received                                        88,190.00  815.17  89,005.17 

Lossses  paid                                                              44,496.25    44,496.25 

Losses  incurred                                                       42,298.77    42,298.77 

Amount  at  risk                                                  8,737,994.00  245,290.00  8,983,284.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $4,267,711.70 

Premiums  (net)  received  during  the  year...  $3,479,751.90  . 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $179,398.84 

Increase  in  reinsurance  fund   366,969.10  187,570.26 


Total  net  premiums  earned   $3,292,181.64 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $319,959.73 

Increase  in  accrued  interest,  market  values, 
unadmitted  assets  and  balancs  of  profit 

and  loss  items  for  year   220,989.78 


Total  interest  earned   540,949.51 


Total  premiums  and  interest  earned   $3,833,131.15 


FIRE  AND  MARINE  COMPANIES. 
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Losses  (net)  paid  during  year   $1,808,500.73 

Increase  in  net  unpaid  losses   150,029.00 

Total  net  losses  incurred   $2,049*189.73 

Expenses  paid  (not    including    real  estate 

taxes,   repairs  and  expenses  nor  profit 

and  loss  items)   $1,220,293.43 

Increase    unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    32,223.39 

Total  expenses  incurred   1,258,516.82 

Total  loss  and  expenses  incurred   3,307,700.55 

Net  gain  for  the  year   $525,424.60 

Dividends  paid  to  stockholders   300,000.00 

Increase  in  surplus  for  year   $225,424.60 

Surplus  end  of  year   $4,493,130.30 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  02.24  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  38.23  per  cent. 


GERMAN  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  328  FOURTH  AVE.,  PITTSBURGH,  PA. 

A.  E.  SUCCOP,  President.  A.  H.  ECKERT,  Secretary. 

C.  L.  WALTHER,  Vice  President. 

Incorporated  March  27,  1862.   Commenced  business  July,  1802. 


CAPITA^  STOCK. 


Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  casn   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year    $410,260.27 

Increase  of  paid-up  capital  during  1900   61,255.80 


Extended  at    $477,510.07 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Firs. 

Entire  premiums  collected  during  the  year   $375,210.26 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   75,396,41 


Received  for  premiums,  other  than  perpetuals   $299,813.85 

Rents  from  company  property   $221.00 

Interest  on  real"  estate  mortgage  loans,  $14,792.33;  on 

other  collateral  loans,  $2,278.b0   17,070.93 

Interest  and  dividends  on  stocks  and  bonds,  $4,459.89; 

from  all  other  sources,  $51.5.19   4,975.08 


Total  rents  and  interest   22,267.01 


Total  income  during  the  year   $322,080.86 


Total  footings    $799,596.93 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  .$15,352.98  occur- 
ring in  previous  years)   $167,037.17 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,646.96;  and  from  reinsur- 
ance in  other  companies,  $11,901.33   13,548.29 


Net  amount  paid  during  the  year  for  losses   $153,488.88 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    20,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   89,288.35 

Salaries  and  allowances  to  agents  '   2,000.00 

Rents   2,400.00 

Salaries,  fees  and  all  other  charges— officers,  $6,000;  clerks,  $4,345.78...  10,345.78 

Taxes  on  premiums   6,193.13 

Insurance  department  fees  and  agents'  licenses,  $1,245.21;  municipal 

licenses,  $350    1,595.21 

Advertising,  printing  and  stationery,  $7,298.86;  legal  expenses,  $668.87; 

miscellaneous,  $8,111.90    16,079.63 

Disbursements,  $4,649.56;  internal  revenue  tax,  $1,120.22   5,769.78 

Total  expenditures  during  the  year   $307,160.76 

Balance    $492,436.17 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $2,025.22 

Mortgage  loans  on  real  estate,  first  liens   231,425.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   61,050.00 

Book  value  of  bonds,  excluding  interest,  $21,903.89;  and 

stocks,  $69,805.50    91,709.39 

Cash  deposited  in  bank   45,473.43 

Bills  receivable,  $353.58;  agents'  debit  balances,  $60,399.55.  60,753.13 

Total  net  ledger  assets,  as  per  balance   $492,436.17 

NON-LEDGER  ASSETS. 

Interest  due,  $1,193.85;  and  accrued,  $3,119.96;  on  mort- 
gages     $4,313.81 

Interest  due,  $12.50;  and  accrued,  $345.37;  on  bonds  and 

stocks    357.87 

Total  carried  out   $4,671.68 

Market  value  of  real  estate  over  book  value   174.78 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    33,835.61 

Gross  assets   t   $531,118.24 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $21,406.06 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   10,349.88 

Total  amount  of  claims  for  losses   $31,755.94 

Deduct  reinsurance  due  or  accrued   2,541.84 

Net  amount  of  unpaid  losses   $29,214.10 


FIRE  AND  MARINE  COMPANIES. 
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Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $200,501.98;  unearned  premiums 
(fifty  per  cent)   $100,280.99 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $273,377.89;  unearned 
premiums  (pro  rata)   147,995.74 

Total  unearned  premiums  as  computed  above   $248,270.73 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   901.80 

Total  amount  of  all  liabilities   $278,392.63 

Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus   52,725.61 

  252,725.61 

Total    $531,118.24 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  Deoember  of  the  previous 


year    $37,194,853  $430,750.33 

Written  or  renewed  during  the  year   32,890,810  380,328.80 

Total    $70,085,663  $811,079.13 

Deduct  those  expired  and  marked  off  as  terminated   28,049,682  318,068.39 

In  force  at  the  end  of  the  year   $42,035,981'  $493,010.74 

Deduct  amount  reinsured   1,156,692  19,070.87 

Net  amount  in  force   $40,879,289  $473,939.87 


Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $7,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written   $797,270.27 

Gross  premiums  received   11,374.23 

Losses  paid   1  8,930.77 

Losses  incurred    8,668.68 

Amount  at  risk   1,304,432.54 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 


Surplus  beginning  of  year   $271,066.75 

Premiums  (net)  received  during  year   $299,813.85 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for*  unpaid  return  and  reinsur- 
ance premiums   $5,974.80 

Increase  in  reinsurance  fund   32,925.71  26,950.91 

Total  net  premiums  earned   $272,862.94 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $22,267.01 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   9,79S.64 

Total  interest  earned   32,065.65 


Total  premiums  and  interest  earned 


$304,928.59 
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Losses  (net)  paid  during  year   $153,488.88 

Increase  in  net  unpaid  losses   16,277.52 

Total  net  losses  incurred   $169,766.40 

Expenses   paid    (not   including   real  estate 

taxes,   repairs  and   expenses   nor  profit 

and  loss  items)   $133,671.88 

Decrease   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    168.55 

Total  expenses  incurred   133,503.33 

Total  losses  and  expenses  incurred   303,269.73 

Net  gain  for  the  year   $1,658.86 

Dividends  paid  to  stockholders   20,000.00 

Decrease  in  surplus  for  year  .*   $18,341.14 

Surplus  end  of  year   $252,725.61 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  62.2  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  48.9  per  cent. 


GERMAN  FIRE  INSURANCE  COMPANY  OF  PEORIA,  ILL. 

HOME  OFFICE,  PEORIA,  ILL. 

BERNARD  CREMER,  President.  CHARLES  CREMER,  Secretary. 

JOS.  MILLER,  Vice  President. 

Incorporated  1876.   Commenced  business  1882. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $455,675.12 

INCOME  DURING  YEAR. 

Fire. 

Entire  premiums  collected  during  the  year   $165,264.65 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   42,238.65 

Received  for  premiums  other  than  perpetuals   $123,026.00 

Rents   from   company's  property,   including  $502.50  for 

company's  use  of  own  buildings   $502.50 

Interest  on  real  estate  mortgage  loans,  $20,310.12;  on 

other  collateral  loans,  $1,620.12   21,930.24 

Interest  and  dividends  on  stocks  and  bonds   2,530.00 

Total  rents  and  interest   24,962.74 

Profit  on  sale  of  maturity  of  ledger  assets  during  the 

year  over  book  values   $24,962.74 

Total  income  during  the  year   $147,988.74 


Total  footings 


$603,663.86 


FIRE  AND  MARINE  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Gross  amount  paid  for  losses  (including  $3,788.78,  occur- 
ring in  previous  years)   $74,560.81 

Deduct  amounts  received  from  reinsurances  in  other  com- 
panies   5,752.99 


Net  amount  paid  during  the  year  for  losses   $G8,807.82 

Paid  stockholders  for  interest  or  dividends   18,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  31,320.71 

Rents  for  company's  use  of  own  buildings   000.00 

Salaries,  fees  and  all  other  charges   5,920.00 

Taxes  on  premiums,  $2,951.06;  on  real  estate,  $49.54   3,000.60 

Insurance  department  fees  and  agents'  licenses   726.25 

Advertising,  printing  and  stationery,  $1,440.34;   repairs  and  expenses 

on  real  estate,  $49.08;  miscellaneous,  $10,204.73   11,754.15 


Total  expenditures  during  the  year   $140,135*53 


Balance    $463,528.33 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $7?000.00 

Mortgage  loans  on  real  estate,  first  liens   242,502.29 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   62,000.00 

Book  value  of    bonds,  excluding    interest,  $48,500;  and 

stocks,  $43,800    92,300.00 

Cash  in  company's  office.  $2,008.93;    deposited  in  bank, 

$57,717.11    59,726.04 

Total  net  ledger  assets,  as  per  balance   $463,528.33 


NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  mortgages   $7,887.82 

Interest  due  and  accrued  on  bonds  and  stocks   2,105.00 

Interest  due  and  accrued  on  collateral  loans   1,483.50 


Total  carried  out   $11,476.32 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   17,640.00 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $22,512.52 

Deduct  cost  of  collection,  commission  and  brokerage   5,628.13 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   16,884.39 


Gross  assets   $509,529.04 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  (not  yet  due)   $932.65 

Losses  in  process  of  adjustment  or  ;n  suspense,  includ- 
ing all  reported  and  supposed  losses   5,000.00 

Net  amount  of  unpaid  losses   $5,932.65 


112 


MINNESOTA  INSURANCE   DEPARTMENT,  190L 


Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $78,885.41;  unearned 
premiums  (fifty  per  cent)   $39,442.70 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $157,089.86;  unearned 
premiums  (pro  rata)   84,085.32 


Total  unearned  premiums  as  computed  above   123,528.02 


Total  liabilities    $129,460.67 

Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    180,068.37 

  380,068.37 


Total    $509,529.04 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December  of  the  previous 

year   

Written  or  renewed  during  the  year  


Total   

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  the  end  of  the  year  

Deduct  amount  reinsured  


Fire  Risks. 

Premiums. 

$19,175,955 

$230,561.51 

10,716,633 

163,450.47 

$29,892,588 

$394,011.98 

9,930,509 

151,414.37 

$19,962,079 

$242,597.61 

519,943 

6,622.34 

$19,442,136 

$235,975.27 

Net  amount  in  force  

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year..    $171,287.41 

Premiums  (net)  during  year   $123,776.00 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $1,360.64 

Increase  in  reinsurance  fund   5,797.18  7,157.82 


Total  net  premiums  earned   $116,618.18 

Interest,    etc.,   received    (less    real  estate 

taxes,  repairs  and  expenses)   $24,962.74 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   9.3S0.82 


Total  interest  earned  "  34,343.56 


Total  premiums  and  interest  earned   $150,961.74 

Losses  (net)  paid  during  year   $68,807.82 

Increase  in  net  unpaid  losses   2,143.87 


Total  net  losses  incurred   $70,951.69 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $53,229.09 


Total  expenses  incurred   $53,229.09 

Total  losses  and  expenses  incurred   124,180.78 

Net  gain  for  the  year   $26,780.96 

Total  dividends  incurred  for  year   $18,000.00 


Increase  in  surplus  for  year  _   $8,780.96 

Surplus  end  of  year   $180,068.37 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  60  8-10  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  45  6-10  per  cent. 
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GERMANIA  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  62-64  WILLIAM  STREET,  NEW  YORK  CITY. 

HUGO  SCHUMANN,  President.  CHAS.  RUYKHAVER  Secretary. 

GEO.  B.  EDWARDS,  FR.  VON  BERMUTH,  Vice  Presidents. 

Incorporated  March,  1859.   Commenced  business  March,  1859. 


CAPITAL  STCCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $4,692,593.31 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  year   $2,128,951.00 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   462,094.53 

Received  for  premiums  other  than  perpetuals   $1,666,856.47 

Rents  from  company's  property  for  company's  use  of 

own  buildings    $21,463.43 

Interest  on  real  estate  mortgage  loans   18,316.36 

Interest  and  dividends  on  stocks  and  bonds,  $149,839.54; 

from  all  other  sources,  $1,386.33   151,225.87 

Total  rents  and  interest...   191,005.66 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    180,601.09 

Total  income  during  the  year   $2,038,463.22 

Total  footings   '   $6,731,056.53 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $93,284.75,  occur- 
ring in  previous  years)   $899,312.42 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,263.84:  and  from  reinsur- 
ance in  other  companies,  $128,694.35   129,958.19 

Net  amount  paid  during  the  year  for  losses   $769,354.23 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    150,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   344,327.65 

Rents  for  company's  use  of  own  buildings   21,449.35 

Salaries,  fees  and  all  other  charges— officers,  $30,500;    clerks,  $110,- 

888.10    141,388.10 

Taxes  on  premiums,  $19,022.56;  on  real  estate,  $9,704.63;  internal  reve- 
nue, $5,493.37    34,220.56 

Insurance  department  fees  and  agents'  licenses,  $16,616.02;  municipal 

licenses,  $558.91;   tax  on  franchise,  $8.13   17,183.06 

Advertising,  printing  and  stationery,  $19,243.30;  legal  expenses,  $1,- 
292.88;  repairs  and  expenses  on  real  estate,  $14,716.91;  miscella- 
neous, $52,679.67    87,932.76 

Other  disbursements,  viz.:   Profit  and  loss  accounts  items   16,728.54 

Total  expenditures  during  the  year   $1,582,584.25 

Balance    $5,148,412.28 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $667  324  27 

Mortgage  loans  on  real  estate,  first  liens   383,500  00 

Book  value  of  bonds,  excluding  interest,  $1,766,382.57;  and 

stocks,  $1,919,379.37    3.685J61.94 

Cash  m  company's  office,  $12,441.83;    deposited  in  banks, 

$155,715.54    ...    168,157.37 

Cash  m  hand  of  department  manager   28,207.95 

Agents'  debit  balances   215,520.75 

Total  net  ledger  asests,  as  per  balance   $5,148,472.28 


NON- LEDGER  ASSETS. 


Interest  accrued  on  mortgages   $9,012.92 

Rents  due,  $714.99;    and  accrued  on  company's  property 

or  lease,  $1,506.68   2,221.65 

Total  carried  out   $11,234.57 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    196,677.31 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 
three  months  due   $17,651.30 

Deduct  cost  of  collection,  commission  and  brokerage   2,823.67 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   14,827.63 

Total  admitted  assets   $5,371,211.79 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid  (due  and  not  yet  due)   $53,379.51 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   62,641.91 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   11,755.00 

Total  amount  of  claims  for  losses   $127,776.42 

Deduct  reinsurance  due  or  accrued   23,141.17 

Net  amount  of  unpaid  losses   $104,635.25 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from   date  of  -policy,   $927,465.39;  unearned 

premiums  (fifty  per  cent)   $463,732.70 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $2,483,078.42;  unearned 

premiums  (pro  rata)  ,   1,318,396.33 

Total  unearned  premiums  as  computed  above   $1,782,129.03 

Total  amount  of  all  liabilities   $1,886,764.28 

Joint  stock  capital  actually  paid  up  in  cash   $1,000,00.00 

Divisible  surplus    2,484,447.51 


3,484,447.51 
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MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  Dec.  31,  1000                                                            $406,257,132  $3,212,449.23 

Written  or  renewed  in  1901                                                     250,236,851  2,132,573.54 

Totals                                                                             $656,403,083  $5,345,022.75 

Deduct  expirations  and  cancellations                                      219,739,580  1,730,061.02 

In  force  Dec.  31,  1901                                                       $430,754,403  $3,608,901.73 

Deduct  amount  reinsured  \                          22,022,593  198,417.02 

Net  amount  in  force                                                         $414,731,810  $3,410,543.81  * 

Largest  amount  in  any  one  hazard   $50,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $4,719,094.00 

Gross  premiums  received    58,473.17 

Losses  paid   25,490.46 

Losses  incurred    24,812.57 

Amount  at  risk   9,500,843.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $2,275,975.38 

Premiums  (net)  received  during  year   $1,666,856.47 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $5,805.79 

Increase  in  reinsurance  fund   218,351.03  212,545.24 

Total  net  premiums  earned   $1,454,311.23 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $166,584.12 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   152,124.77 

Total  interest  earned   318,708.89 

Total  premiums  and  interest  earned   $1,773,020.12 

Losses  (net)  paid  during  year   $709,354.23 

Increase  in  net  unpaid  losses   23,063.64 

Total  net  losses  incurred   $792,417.87 

Expenses   paid    (not    including   real  estate 

taxes,   repairs  and  expenses  nor  profit 

and  loss  items)   $622,079.94 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    50.18 

Total  expenses  incurred   022,130.12 

Total  losses  and  expenses  incurred   1,414,547.99 

Net  gain  for  the  year  :   $358,472.13 

Dividends  paid  to  stockholders   150,000.00 

Total  dividends  incurred  for  year   $150,000.00 

Increase  in  surplus  for  year   $208,472.13 

Surplus  end  of  year   $2,484,447.51 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  54.4S  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  42.77  per  cent. 
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GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY. 

HOME  OFFICE  633  CHESTNUT  ST.,  PHILADELPHIA. 

ALFRED  S.  GILLETT,  President.  .  EDWIN  F.  MERRILL,  Secretary 

JAMES  B.  ALVORD,  First  Vice  Pres.       HENRY  M.  GRATZ,  Second  Vice  Pres. 

Incorporated  March  26,  1853.    Commenced  business  May,  1853. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $300,000.00 

Subscribed  for    300,000.00 

Amount  of  capital  paid  up  in  cash   300,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $1,817,161.23 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during-  the  year   $528,258.86 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   121,937.77 

Received  for  premiums  other  than  perpetuals   406,321.09 

Deposit  premiums  reseived  on  perpetual  risks   30,821.78 

Rents  from  company's  property,  including  $5,000  for  com- 
pany's use  of  own  buildings   $20,636.10 

Interest  on  real  estate  mortgage  loans,  $33,622.79;  on  other 

collateral  loans,  $5,474  10    39,096.89 

Interest  and  dividends  on  stocks  and  bonds,  $33,079.30; 

from  all  other  sources,  $800.64    33,879.94 

Total  rents  and  interest   v   93,612.93 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    7,975.17 

Assignments    1,109.50 

Total  income  during  the  year   $539,840.47 

Total  footings    $2,357,001.70 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $20,769.07  occur- 
ring in  previous  years)   $214,290.92 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $526.51;  and  from  reinsur- 
ance in  other  companies,  $20,766.44   21,292.95 

Net  amount  paid  during  the  year  for  losses   $192,1)97.97 

Deposit  premiums  returned   25,950.25 

Paid  stockholders  for  interest  or  dividends   60,000. 00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  97,441.36 

Salaries  and  allowances  to  agents   11,799.12 

Rents  (including  $5,000  for  company's  use  of  own  buildings),  less  $375; 

from  sub-leases    8,645.00 

Salaries,  fees  and  all  other  charges— officers,  $20,500;  clerks,  $21,763.96; 

other  employes,  $1,083.75   43,347.71 

Taxes  on  premiums,  $10,227.08;  on  real  estate,  $5,346.28   15,573.36 

Insurance  department  fees  and  agents'  licenses,  $2,431.15;  municipal  li- 
censes, $780.23;  tax  on  franchise,  $5,482.72  t   8,694.10 

Advertising,  printing  and  stationery,  $9,184.89;  legal  expenses,  $2,369.03; 
repairs    and    expenses    on    real    estate,    $5,716.27;  miscellaneous, 

$31,111.40    48,381.59 

Loss  on  sales  or  maturity  of  ledger  assets,  $8,589.69;  other  disburse- 
ments, viz.:  $631.01   '   9,220.70 

Internal  revenue  tax    2,143.40 

Total  expenditures  during  the  year   $524,194.56 

Balance    $1,832,807.14 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  real  estate  unincumbered   .$300,224.62 

Mortgage  loans  on  real  estate,  first  liens    034,400.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collat- 
erals   80,000.00 

Book  value  of  bonds  excluding  interest,  $000,074.14;  and 

stocks,  $120,539.14    732,013.28 

Cash  in  companv's  office,  $2,146.87;  deposited  in  bank, 

$48,103.17    50,310.04 

Bills  receivable,  $19,484.30;  perpetual  reinsurance,  $5,490.91  24,975.21 
Insurance,  $1,051.59;  hotel  furniture,  $2,532.40;  Philadelphia 

Underwriters,  $100    4,283.99 


Total  net  ledger  assets,  as  per  balance   $1,832,807.14 


NON-LEDGER  ASSETS. 


Interest  due,  $517.50;  and  accrued,  §9,122.31;  on  mort- 
gages   $9,039.81 

Interest  accrued  on  bonds  and  stocks   8,788.32 

Interest  due,  $180;  and  accrued,  $1,344.89;  on  collateral 

loans   1,524.89 

Rents  due,  $294.75;  and  accrued,  $782.80;  on  company's 

property  or  lease    1,077.55 

Total  carried  out   $21,030.57 

Market  value  of  real  estate  over  book  value   84,775.38 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    49,144.72 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due   $59,194.19 

Deduct  cost  of  collection,  commission  and  brokerage....  12,933.37 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   46,260.82 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in  ($11,076.87) 

Gross  assets    $2,034,018.03 


DEDUCT  ASSETS  NOT  ADMITTED. 


Company's  stock— owned    $45,458.00 

Furniture,  fixtures  and  safes   2,532.40 

Bills  receivable,  past  due   1,078.10 


Total    $49,068.50 


Total  admitted  assets    $1,984,950.13 


NON-LEDGER  LIABILITIES. 


Losses  in  process  of  adjustment,  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $40,012.10 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   1,000.00 

Total  amount  of  claims  for  losses   $41,612.10 

Deduct  reinsurance  due  or  accrued    1,319.96 

Net  amount  of  unpaid  losses   $40,292.14 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $207,358.43;  unearned 

premiums  (fifty  per  cent)   $103,679.22 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $597,720.99;  unearned  pre- 
miums (pro  rata)    308,414.32 


Total  unearned  premiums  as  computed  above 


$412,093.54 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies, 

being  ninety  per  cent  of  the  premium  or  deposit  received   627,511.88 

Return  premiums,  $8,438.07;  and  reinsurance  premiums,  $2,335.72;  gen- 
eral expenses,  $6,799.37   17,573.76 


Total  amount  of  all  liabilities   .  $1,097,471.32 

Joint  stock  capital  actually  paid  up  in  cash   $300,000.00 

Divisible  surplus    587,478.81  887,478.81 


Total    $1,984,950.13 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  December  31st,  1900                                                     $90,792,407  $865,370.73 

Written  or  renewed  in  1901                                                        47,008,370  504,481.16 


Totals    $137,800,777  $1,369,851.89 

Deduct  expirations  and  cancellations  -.  44,860,550  508,422.47 

In  force  December  31st,  1901   $92,940,227  $861,429.42 

Deduct  amount  reinsured    5,403,175  56,350.00 


Net  amount  in  force   $87,537,052  $805,079.42 

Perpetual  risks  (not  included  above)   $32,374,348.00 

Premiums  on  same    $697,235.42 

Largest  amount  in  any  one  hazard   $60,000.00 

BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written    $1,949,743.32 

Gross  premiums  received   17,690.31 

Losses  paid    9,917.66 

Losses  incurred    14,663.52 

Amount  at  risk    $2,806,246.45 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year    $616,824.45 

Premiums  (net)  received  during  year   $411,192.62 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $21,606.88 

Increase  in  reinsurance  fund   10,602.34  32,209.22 


Total  net  premiums  earned   $378,983.40, 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)    $75,014.88 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   1,716.47 


Total  interest  earned   73,298.41 


Total  premiums  and  interest  earned   452,281.81 

Losses  (net)  paid  during  the  year   $192,997.97 

Increase  in 'net  unpaid  losses   17,108.77 


Total  net  losses  incurred   $210,106.74 

Expenses    paid    (not    including  real  estate 

taxes,  repairs  and  expenses  nor  profit  and 

loss  items)    $216,318.09 

Decrease   unpaid   expenses   (on  uncollected 

premiums,   unpaid   bills,    accounts,  etc., 

in  liabilities)    4,797.38 

Total  expenses  incurred   211,520.71 

Total  losses  and  expenses  incurred   421,627.45 


Net  gain  for  the  year   $30,654.36 

Dividends  paid  to  stockholders   60,000.00 


Decrease  in  surplus  for  year   $29,345.64 


Surplus  end  of  year   $587,478.81 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  55.4  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  65.8  per  cent. 
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( S LENS  FALLS  INSCRAXCE  COMPANY. 

HOME  OFFICE,  COR.  GLEN  AND  BAY  STS.,  GLENS  FALLS,  N.  Y. 

J.  L.  CUNNINGHAM,  President.  R.  A.  LITTLE,  Secretary. 

STEPHEN  BROWN,  Vice  President. 

Incorporated  May,  1849.   Commenced  business  May,  1850. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year    $3,332,699.25 

Decrease  contingent,  depreciation  on  mortgage  loans   20,000.00 


Extended  at   $3,312,099.25 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  premiums  written  and  renewed  during  the  year..  .  .  $1,256,906.85 
Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   273,397.81 

Received  for  premiums,  other  than  perpetuals   $983,509.04 

Rents  from  company's  property   $2,870.99 

Interest  on  real   estate  mortgage   loans,  $63,843.27;  on 

other  collateral  loans,  $240   64,083.27 

Interest  and  dividends  on  stocks  and  bonds,  $83,990;  from 

all  other  sources,  $25,090.87   109,080.87 

Total  rents  and  interest   176,041.13 

Total  income  during  the  year   $1,159,550.17 

Total  footings   $4,472,249.42 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $45,210  occurring 

in  previous  years)   $617,044.44 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,897.67;  and  from  reinsur- 
ance in  other  companies,  $76,930.30   78,827.97 

Net  amount  paid  during  the  year  for  losses   $538,216.47 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    100,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  229,772.60 
Salaries,  fees  and  all  other  charges— officers,  $13,500;  clerks,  $25,638.13; 

other  employes,  $26,412.78   65,550.91 

Taxes  on  premiums,  $14,659.50;  on  real  estate,  $722.93;  on  other  invest- 
ments, $25,513.87;  internal  revenue,  $3,299.02    44,105.32 

Insurance  department  fees  and  agents'  licenses,  $6,307.37;  municipal 

licenses,  $2,580.58    8,887.95 

Advertising,  etc   70,231.42 

Losses  on  sales  of  real  estate,  $138.80;  agents'  accounts  charged  profit 

and  loss,  $838.46   977.26 

Total  expenditures  during  the  year   $1,057,741.93 

Balance    $3,414,507.49 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $93,710.00 

Mortgage  loans  on  real  estate,  first  liens   998,152.29 

Loans  secured  by  pledge  of  bonds,  stocks,  or  ether  collat- 
erals   4,000.00 

Book  value  of  bonds,  excluding  interest,  $1,545,000;  and 

stocks,  $69,500    1,614,500.00 

Cash  in  aompany's  offices,  $6,376.12;  deposited  in  bank, 

$586,091.03    592,467.15 

Agents'  debit  balances   111,678.05 

Total  net  ledger  assets,  as  per  balance   $3,414,507.49 

NON-LEDGER  ASSETS.  * 

Interest  due,  $3,652.07;  and  accrued,  $472.29;  on  mort- 
gages   $4,124.36 

Interest  accrued  on  bonds  and  stocks   7,541.53 

Total  carried  out   $11,665.89 

Market  value  of  real  estate  over  book  value   103,260.00 

Gross  assets    $3,529,433.38 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $22,380.37 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   47,861.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   14,730.00 

Total  amount  of  claims  for  losses   $84,971.37 

Deduct  reinsurance  due  or  accrued   18,722.99 

Net  amount  of  unpaid  losses   $66,248.38 

Gross  premiums  (less  reinsurance)  received  and  receiv-  . 
able  upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  incluaing  interest  premiums 
on  perpetual  fire  risks,  $462,566.37;  unearned  premi- 
ums (fifty  per  cent)   $231,283'.18 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,501,121.59;  unearned 
premiums  (pro  rata)   790,768.86 

Total  unearned  premiums  as  computed  above   1,022,052.04 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   10,000.00 

Total  amount  of  all  liabilities   $1,098,300.42 

Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    2,231,132.96 

 -  2,431,132.96 

Total    $3,529,433.38 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preceding 

year                                                                                    $187,482,267  $1,964,774.65 

Written  or  renewed  during  the  year                                      112,418,615  1,256,906.85 

Total    $290,900,882  $3,221,681.50 

Deduct  those  expired  and  marked  off  as  terminated   111,548,190  1,100,477.82 

In  force  at  the  end  of  the  year  1   $188,352,602  $2,121,203.68 

Deduct  amount  reinsured   1,203,106  157,515.72 

Net  amount  in  force   $187,149,586  $1,963,687.90 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $2,189,744.00 

Gross  premiums  received   23,318.19 

Losses  paid    8,611.44 

Losses  incurred    5,789.00 

Risks  in  force   3,488,597.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $2,227,190.09 

Premiums  (net)  received  during  year   $983,509.04 

Increase  in  reinsurance  fund   90,958.64 

Total  net  premiums  earned   $892,550.40 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $173,008.50 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   19,085.74 

Total  interest  earned   192,094.24 

Total  premiums  and  interest  earned   $1,084,644.64 

Losses  (net)  paid  during  year   $538,216.47 

Increase  in  net  unpaid  losses   15,684.10 

Total  net  losses  incurred   $553,900.57 

Expenses  paid  (not  including  real  estate  taxes,  repairs 

and  expenses  nor  profit  and  loss  items)   418,548.20 

Total  losses  and  expenses  incurred   972,448.77 

Net  gain  for  the  year   $112,195.87 

Dividends  paid  to  stockholders   100.00Q.00 

Decrease  in  market  values  from  book  values   $8,253.00 

Increase  in  surplus  for  year   $3,942.87 

Surplus  end  of  year   $2,231,132.96 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  62  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  47  per  cent. 


GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  76  AND  78  WILLIAM  ST.,  NEW  YORK  CITY. 

E.  C.  JAMESON,  President.  LYMAN  CANDEE,  Secretary. 

DAVID  MAHANY,  Vice  President. 

Incorporated  Feb.  9,  1899.   Commenced  business  Feb.  9,  1899. 

'capital  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for    400,000.00 

Amount  of  capital  paid  up  in  cash   400,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $423,725.22 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   .$076,006.53 

Deduct  reinsurance;  rebate,  abatement  and  return  pre- 
miums   214,647.10 

Received  for  premiums,  other  than  perpetuals  .  $461,359.43 

Rents  from  company's  property   $3,400.00 

Interest  on  real  estate  mortgage  loans   2,876.00 

Interest  and  dividends  on  stocks  and  bonds   18,125.80 

Total  rents  and  interest   24,401.80 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    65,217.96 

Total  income  during  the  year   $550,979.19 

Total  footings    $974,704.41 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 

Gross   amount    paid    for    losses  (including 

$46,412.34  occurring  in  previous  years)...      $301,139.63  $1,693.44 
Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$524.11;   and  from  reinsurance  in  other 

companies,  $61,861.17    $62,051.36  $333.92 


Net  amount   paid   during  the   year  for 

losses    $239,088.27  $1,359.32 


$24U,447.79 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  .  79,066.36 

Rents  for  company's  use  of  own  buildings   3,522.11 

Salaries,  fees  and  all  other  charges— officers,  $lx,0U2.50;  clerks,  $10,- 

977.64    21,980.14 

Taxes  on  premiums,  $6,459.24;  on  real  estate,  $889.49   7,348.73 

Insurance  department  fees  and  agents'  licenses,  $1,318.59;  tax  on  fran- 
chise, $1,626.29    2,944.88 

Advertising,  printing  and  stationery,  $915.57;  legal  expenses,  $843.07; 
repairs  and  expenses  on  real  estate,  $477.73;  furniture  and  fixtures, 

$472.22;  miscellaneous,  $8,491.02   11,199.61 

Total  expenditures  during  the  year   $366,509.62 

Balance    $608,194.79 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  real  estate,  unincumbered   $74,350.00 

Mortgage  loans  on  real  estate,  first  liens   55,700.00 

Book  value  of  bonds,  excluding  interest,  $148»875;  and 

stocks,  $372,903.70    521,778.70 

Cash  in  company's  office,  $8,662.66;    deposited  in  bank, 

$42,703.43   ,  51,366.09 

Agents'  debit  balances   5,000.00 


Total   •.   $708,194.79 

Deduct  ledger  liabilities— borrowed  money   100,000.00 


Total  net  ledger  assets,  as  per  balance   $608,194.79 
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NON-LEDGER  ASSETS. 

Interest  on  mortgages   .$1,105.55 

Interest  on  bonds  and  stocks   2,768.33 

Rents  on  company's  property   300.00 

Total  carried  out   $4,233.88 

Market  value  of  real  estate  over  book  value   1,150.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    30,151.80 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $200,002.58 

Deduct  cost  of  collection,  commission  and  brokerage   28,078.00 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   178,013.62 

Due  from  various  companies  for  reinsurance  on  paid  losses   14,588.23 

Gross  assets    $845,332.32 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $0,350.00 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   66,032.73 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   2,000.00 

Total  amount  of  claims  for  losses   $77,382.73 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $592,439.57;  unearned  premiums 

(fifty  per  cent)   $296,219.78 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $25,524.29;  unearned  pre- 
miums (pro  rata)   16,517.16 

Total  unearned  premiums  as  computed  above   312,736.94 

Total  amount  of  all  liabilities   $390,119.67 

Joint-stock  capital  actually  paid  up  in  cash   $400,000.00 

Divisible  surplus    55,212.65 

  455,212.65 

Total   ,   $845,332.32 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $23,996,897  $316,126.99 

Written  or  renewed  during  the  year                                         55,421,384  788,079.25 

Total                                                                                    $79,41S,2S1  $1,104,206.24 

Deduct  those  expired  and  marked  off  as  terminated                 35.214,882  485,701.36 

In  force  at  the  end  of  the  year                                          $44,203,399  $618,504.88 

Deduct  amount  reinsured                                                             .64,250  541.02 

Net  amount  in  force                                                           $44,139,149  $617,963.86 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $25,000.00 

BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $2,750,000.00 

Gross  premiums  received   3,908.19 

Amount  at  risk   2,750,000.00 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $23,107.34 

Premiums  (net)  received  during  year   $461,359.43 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $97,225.73 

Increase  in  reinsurance  fund   151,929.24  54,703.51 

Total  net  premiums  earned   $406,655.92 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $22,435.91 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   16,740.25 

Total  interest  earned   39,176.16 

Total  premiums  and  interest  earned   $445,832.08 

Losses  (net)  paid  during  year   $240,447.79 

Increase  in  net  unpaid  losses   36,070.43 

Total  net  losses  incurred   $276,518.22 

Expenses   paid    (not   including   real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $124,694.61 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    12,513.94 

Total  expenses  incurred   137,208.55 

Total  losses  and  expenses  incurred   413,726.77 

Net  gain  for  the  year   $32,105.31 

Increase  in  surplus  for  year   $32,105.31 

Surplus  end  of  year  ;   $55,212.65 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  67  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  33  per  cent. 


GREENWICH  INSURANCE  COMPANY. 

HOME  OFFICE,  161  BROADWAY,  NEW  YORK  CITY. 

MASON  A.  STONE.  President.  JOHN  KEEGAN,  Secretary. 

Incorporated  May  5,  1834.   Commenced  business  Jan.  1,  1835. 

CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $998,957.88 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland. 

Entire  premiums  collected  during-  the  year.  .    $2,130,741.18  $228,578.74 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    534,089.93  25,783.66 

Received  for  premiums  other  than  per- 

petuals    $1,596,051.25  $202,795.08 

 $1,799,440.33 

Rents  from  compans^'s  property,  including    $12,000  for 

company's  use  of  own  building   $16,955.32 

Interest  and  dividends  on  stocks  and  bonds   50,599.49 

Total  rents  and  interest   67,554.81 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    38,329.38 

Total  income  during  the  year   $1,905,330.52 

Total  footings   ?  .'   $2,904,288.40 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 

Fire.  Inland. 

Gross   amount   paid   for   losses  (including 

$151,514.29,  occurring  in  previous  years)..    $1,084,729.09  $118,640.70 
Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$24,153.58;      and    from    reinsurance  in 

other  companies,  $152,919.62                             163,166.10  13,907.10 

Net  amount  paid  during  the  year  for 

losses    $921,562.99  $104,733.60 

  $1,026,296.59 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    20,000.00 

Commission  or  brokerage  to  agents,  less  received  on  reinsurances....  365,751.95 

Rents  for  company's  use  of  own  buildings   12,000.00 

Salaries,  fees  and  other  charges— officers,  clerks  and  other  employes..  150,585.23 

Taxes  on  premiums,  $31,587.81;   on  real  estate,  .S4.592.95   36,180.76 

Insurance  department  fees  and  agents'  licenses   10,507.85 

Advertising,  printing  and  stationery,  $16,503.23;  repairs  and  expenses 
on  real  estate,  $412.82;  furniture  and  fixtures,  $134.27;  miscella- 
neous, $152,744.57    169,794.89 

Loss  on, sales  or  maturity  of  ledger  assets   600.00 

Total  expenditures  during  the  year   $1,791,717.27 

Balance    $1,112,571.13 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $117,500.00 

Book  value  of  bonds,  excluding  interest,  $182,242.86;  and 

stocks,  $805,081.81    987,324.67 

Cash  in  company's  office,  $1  ,565.15;    deposited  in  bank, 

$17,654.41      19,219.56 

Bills  receivable,  $13,102.57;    agents'  debit  balances,  $88,- 

949.59   '   102,052.16 

Total    $1,226,096.39 

Deduct  ledger  liabilities— Borrowed  money,  $112,000;  all 

other,  $1,525.26    113,525.26 

Total  net  ledger  assets,  as  per  balance   $1,112,571.13 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $500  00 

Market  value  of  real  estate  over  book  value                  222  500  00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    402  50q  33 

Gross  premiums  in  course  of  collection  December  31sY," 

not  more  than  three  months  due   $218,052.80 

Deduct  cost  of  collection,  commission  and  brokerage   37i50o!0O 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   180,552.80 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  du~,  carried  in   ($3,993.48) 

Gross  assets   $1,917,624.26 


DEDUCT  ASSETS  NOT  ADMITTED. 


Depreciation  from  book  values  of  above  net  ledger  assets  to  bring 

same  to  market  value   5,000.00 


Total  admitted  assets    $1,912,624.26 


NON-LEDGER  LIABILITIES. 


Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $238,075.93 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   32,515.66 


Total  amount  of  claims  for  losses...   $270,591.59 

Deduct  reinsurance  due  or  accrued   32,095.14 


Net  amount  of  unpaid  losses   $238,496.45 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $1,034,251.01;  unearned 
premiums  (fifty  per  cent)   $517,125.50 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  xunning  more  than 
one  year  from  date  of  policy,  $1,304,380.25;  unearned 
premiums  (pro  rata)   735,669.25 

Gross  premiums  (less  reinsurance)  (including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $108,458.31;  unearned  pre- 
miums (fifty  per  cent)   54,229.15 


Total  unearned  premiums  as  computed  above   1,307,023.90 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  9-10  per  cent  of  the  premium  or  deposit  received   931.50 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   5,000.00 

Return  premiums,  $11,657.91;   and  reinsurance  premiums,  $13,858.11   25,516.02 


Total  amount  of  all  liabilities   $1,576,967.87 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus   '   135,656.39 

  335,656.39 


Total    $1,012,024.26 


FIRE  AND  MARINE  COMPANIES. 
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In  force  on  the  31st  day  of  De 
cember,  1900   

Written  or  renewed  during  the 
year   

Total  

Deduct     those     expired  and 
marked  off  as  terminated 

In  force  at  the  end  of  the 


Deduct  amount  reinsured  in 
companies  licensed  in  New 
York  only   


Fire  Risks. 

Premiums. 

Marine  and 
Inland  Risks. 

Premiums. 

$310,384,527 

$2,240,376.14 

$2,098,179 

$102,174.05 

91 A  79J. 
-J.V,  O'iO,  i  S-t 

z,l>oz,oyZ.ll> 

A  O  O  4  A  OA  A 

01  o  Ota  or: 

$521,031,251 

I 

$4,299,028.24 

$46,038,379 

$321,044.30 

385,257,783 

1,634,199.90 

42,811,829 

209,363.55 

$33.5,773,463 

L 

$2,664,828.34 

$3,226,550 

$111,680.75 

34,157,749 

325.162.08 

253,990 

3,222.44 

Net  amount  in  force                $301,615,714  $2,339,666.26       $2,972,560  $108,458.31 

Largest  amount  in  any  one  hazard   $30,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 

Fire  Risks.  Inland  Risks.     Tornado.  Aggregate. 

Gross  risks  written                      $1,542,080.00  $1,106,652.00       $60,050.00  $2,708,782.00 

Gross  premiums  received                   20,695.63          5.584.01             334.75  26,614.39 

Losses  paid                                           16,203.71          4,722.84               61.27  20,987.82 

Losses  incurred                                   16,143.98          4,845.84              61.27  21,051.09 

Amount  at  risk                              2,666,433.00         22,000.00        65,500.00  2,753,933.00 

UNDERWRITING  AMD  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $200,517.48 

Premiums  (net)  received  during  year   $1,799,446.33 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $66,659.49 

Increase  in  reinsurance  fund   183,897.71  250,557.20 


Total  net  premiums  earned   $1,548,889.13 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $62,549.04 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   181,343.13 


Total  interest  earned   243,892.17 


Total  premiums  and  interest  earned   $1,792,781.30 

Losses  (net)  paid  during  year   $1,026,296.59 

Increase  in  net  unpaid  losses   71,531.25 

Total  net  losses  incurred   $1,097,827.84 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  .nor  profit 
and  loss  items)   $739,814.91 


Total  expenses  incurred   739,814.91 

Total  losses  and  expenses  incurred   1,837,642.75 

Net  loss  for  the  year   $44,861.45 

Dividends  paid  to  stockholders   20,000.00 


Total  dividends  incurred  for  year  $20,000.00 


Decrease  in  surplus  for  year   $64,861.45 


Surplus  end  of  year   $135,656.03 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  70.9  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  47.7  per  cent. 
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HANOVER  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE  34  PINE  ST.,  NEW  YORK  CITY. 

CHARLES  A.  SHAW,  President.  JOSEPH  McCORD,  Secretary. 

JOSEPH  T.  LOW,  First  Vice  Pres.       JOSEPH  McCORD,  Second  Vice  Pres. 

Incorporated  April,  1852.   Commenced  business  April,  1852. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed   for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $2,425,570.69 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $2,647,057.11 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   849,046.21 

Received  for  premiums  other  than  perpetuals   1,798,010.90 

Rents  from  company's  property,  including  $12,000  for  com- 
pany's use  of  own  buildings   ;   $28,953.27 

Interest  on  real  estate  mortgage  loans   175.00 

Interest  and  dividends  on  stocks  and  bonds,  $82,112.34; 

from  all  other  sources,  $4,695.49   86,807.83 

Total  rents  and  interest    115,936.10 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    50,851.68 

Total  income  during  the  year   $1,964,798.68 

Total  footings   $4,390,369.37 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $226,271.78  occur- 
ring in  previous  years)    $1,420,374.46 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $11,249.94;  and  from  reinsur- 
ance in  other  companies,  $222,272.09   233,522.03 

Net  amount  paid  during  the  year  for  losses   $1,186,852.43 

Paid  stockholders  for  interest  or  dividends   80,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances. . . .  358,691.19 

Rents  (including  $12,000  for  company's  use  of  own  buildings)   15,937.00 

Salaries,  fees  and  all  other  charges— officers,  $16,250;  clerks,  $116,030.10; 

other  employes,  $6,041.41   '.   138,321.51 

Taxes  on  premiums,  $35,619.50;  on  real  estate.  $6,432.26;  on  other  in- 
vestments, $129.20    42,180.96 

Insurance  department  fees  and  agents'  licenses,  $13,606.33;  internal 

revenue,  $7,325.38;  tax  on  franchise,  $1!H)   21,121.71 

Advertising,  printing  and  stationery,  $18,243. 74;  legal  expenses,  $512.80; 
repairs  and  expenses  on  real  estate,  $6,247.77;  furniture  and  fixtures, 

$502;  miscellaneous,  $105,551.71    131.05S.02 

Agents'  balances  charged  to  profit  and  loss   1,866.76 

Total  expenditures  during  the  year   $1,976,029.58 

Balance   $2,414,339.79 


EIRE  AND  MARINE  COMPANIES. 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered  '.   $420,308.7." 

Mortgage  loans  on  real  estate,  first  liens   3,500.00 

Book  value  of  bonds  excluding  interest,  $1)00,488.91;  and 

stocks,  $958,920.28   1,859,415.19 

Cash  in  company's  office,  $80,307.54;  deposited  in  bank, 

$50,748.31   »   131,055.85 

Total  net  ledger  assets,  as  per  balance   $2,414,339.79 

NON-LEDGER  ASSETS. 


Interest  accrued    on  mortgages    $14.58 

Interest  accrued  on  bonds  and  stocks   15, 587.. "o 

Rents  accrued   on  company's  property  or  lease   1,299.99 

Total  carried  out    $16,902.07 

Market  value  of  real  estate  over  book  value   29,631.25 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    496,884.05 

Gross  premiums  in  course  of  collection  December  31st,  not 

more  than  three  months  due   $386,423.73 

Deduct  cost  of  collection,  commission  and  brokerage   69, 357.38 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   317,066.15 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 

months  due,  carried  in  ($7,811.51)  . 

Due  from  reinsuring  companies  on  paid  losses   33,394.60 

Total  admitted  assets   $3,308,217.91 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid;  not  yet  due   $111,260.56 

Losses  in  process  of  adjustment,  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   154,857.23 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  'expenses  thereon   69,767. *"4 

Total  amount  of  claims  for  losses   $335,885.43 

Deduct  reinsurance  due  or  accrued   103,531.97 

Net  amount  of  unpaid  losses   $232,353.46 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  3-ear 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $1,334,985.84;  unearned 
premiums  (fifty  per  cent)   $667,492.02 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,440,024.04;  unearned 
premiums  (pro  rata)   769,781.84 

Total  unearned  premiums  as  computed  above   $1,437,274.76 

Return  premiums,  $1,995.62;  and  reinsurance  premiums,  $71,700.53   73,696.15 

Total  amount  of  all  liabilities   $1,743,324.37 

Joint  stock  capital  actually  paid  up  in  cash   $1,000,000.00 

Divisible  surplus    564.893.54 

  1,564,893.54 

Total   $3,308,217.91 
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MISCELLANEOUS — RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preceding 

year                                                                                 $289,167,391.82  $2,940,872.23 

Written  or  renewed  during  the  year                                    207,751,891.64  2,747,205.77 

Total                                                                                  $556,919,283.46  $5,688,078.00 

Deduct  those  expired  and  marked  off                                  223,697,912.71  2,368,916.65 

In  force  at  the  end  of  the  year                                     $333,221,370.75  $3,319,161.35 

Deduct  amount  reinsured                                                      55,465,623.78  544,151.47 

Net  amount  in  force  December  31st,  1901                      $277,755,746.97  $2,775,009.88 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $100,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.   Tornado.  Aggregate. 

Gross  risks  written                                             $4,286,280.00       $69,775.00  $4,356,055.00 

Gross  preimums  received                                         78,145.89            444.67  78,590.56 

Losses  paid                                                              35,214.71              18.33  35,233.04 

Losses    incurred                                                       33,907.10              18.33  33,925.43 

Amount  at  risk    6,726,252.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $485,663.30 

Premiums  (net)  received  during  year   $1,798,010.90 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $72,539.24 

Increase  in  reinsurance  fund   108,938.44  36,399.20 

Total  net  premiums  earned   $1,761,611.70 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $97,214.66 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   183,139.28 

Total   interest   earned    280,353.94 

Total  premiums  and  interest  earned....  2,041,965.64 

Losses  (net)  paid  during  year   $1,186,852.43 

Increase  in  net  unpaid  losses   10,590.22 

Total  net  losses  incurred   $1,176,262.21 

Expenses    paid    (not    including  real  estate 

taxes,  repairs  and  expenses  nor  profit  and 

loss   items)    $688,588.95 

Increase   unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    17,884.24 

Total  expenses  incurred   706,473.19 

Total  losses  and  expenses  incurred   1,882,735.40 

Net'  gain  for  the  year   $159,230.24 

Dividends  paid  to  stockholders   80,000.00 

Increase  in  surplus  for  year   $79,230.24 

Surplus  end  of  year   $564,893.54 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66.7  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  40.1  per  cent. 


FIRE  AND  MARINE  COMPANIES 


HARTFORD  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  53  TRUMBULL  ST.,  HARTFORD,  CONN. 

GEORGE  L.  CHASE,  President.  P.  C.  ROYCE,  Secretary. 

THOMAS  TURNBULL,  First  Asst.  Sec.   CHARLES  E.  CHASE,  Second  Asst.  Sec. 

Incorporated  May,  1810.   Commenced  business  August,  1810. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $3,000,000.00 

Subscribed  for    1,250,000.00 

Amount  of  capital  paid  up  in  cash   1,250,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $9,442,417.36 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year  $11,614,027.12 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   1,960,244.09 

Received  for  premiums,  other  than  perpetuals   $9,653,783.03 

Rents  from  company's  property   $17,399.92 

Interest  on  real  estate  mortgage  loans,  $39,807.36;    on  » 

other  collateral  loans,  $299.37   40,106.73 

Interest  and  dividends  on  stocks  and  bonds,  $304,910.02; 

from  all  other  sources,  $11,892.93   316,832.95 

Total  rents  and  interest   374,339.60 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    2,893.50 

From  all  other  sources,  viz.,  conscience  money,  $102;  agents'  balances 

previously  marked  off,  $77.72   179.72 

Total  income  during  the  year   $10,031,195.85 

Total  footings    $19,473,613.21 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $581,241.46  occur- 
ring in  previous  years)   $5,634,638.25 

Deduct  amounts  received  from  reinsurance  in  other  com- 
panies   391,815.34 

Net  amount  paid  during  the  year  for  losses   $5,242,822.91 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    400,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   1,707,772.30 

Salaries,  fees  and  all  other  charges— officers,  $26,820.04;  clerks,  $237,- 

174.03;  other  employes,  $303,857.76    567,851.83 

Taxes  on  premiums,  $141,309.89;  on  real  estate,  $6,128;  internal  revenue, 

$14,625.67    162,063.56 

Insurance  department  fees  and  agents'  licenses,  $31,309.^3;  municipal 

licenses,  $4,916.03    36,225.26 

Advertising,  printing  and  stationery,  $78,191.06;  legal  expenses,  $14,- 

203.79;  miscellaneous,  $980,522.94   1,072,917.79 

Loss  on  sales  or  maturity  of  ledger  assets,  $213.71;  other  disburse- 
ments, viz.,  bonds  and  stocks  marked  off,  $7,945.88   8,159.59 

Paid  reinsuring  companies  under  treaty,  $11,951.60;  agents'  balances 

marked  off,  $3,606.55   15,558.15 

Total  expenditures  during  the  year   $9,213,371.39 

Balance    $10,260,241.82 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate   $897,149.81 

Mortgage  loans  on  real  estate,  first  liens,  $792,000;  other 

than  first,  $1,200   793,200.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals  4,800.00 

Book  value  of  bonds,  excluding  interest,  $5,581,773.40;  and 

stocks,  $1,357,903.20    6,939,676.00 

Cash  in  company's  office,  $47,160.57;    deposited  in  bank, 

$677,999.63    725,160.20 

Agents'  debit  balances   876,080.06 

Printing  plant    24,175.15 

Total  net  ledger  assets,  as  per  balance   $10,260,241.82 


NON-LEDGER  ASSETS. 


Interest  due,  $3,774.95;    and  accrued,  $7,530.90;  on  mort- 
gages   $11,305.85 

Interest  accrued  on  collateral  loans   47.72 

Rents  accrued  on  company's  property  or  lease   1,483.42 


Total  carried  out   $12,836.99 

Market  value  of  real  estate  over  book  value   45,350.19 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value  .«   1,192,879.31 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $755,500.00 

Deduct  cost  of  collection,  commission  and  brokerage   113,325.00 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   642,175.00 

Printing  plant  over  book  value   563.21 

Reinsurance  due  on  losses  paid   16,443.29 


Gross  assets   $12,170,489.81 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid   $309,182.26 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   -723,618.06 

Losses  resisted  (not  outlawea,,  including  interest,  costs 

and  other  expenses  thereon   63,591.01 

Total  amount  of  claims  for  losses   $1,096,391.33 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $5,795,134.72;  unearned  premi- 
ums (fifty  per  cent)   $2,897,567.36 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $7,743,636.40;  unearned 

premiums  (pro  rata)   3,900,937.32 

Total  unearned  premiums  as  computed  above   6,798,504.68 

Total  amount  of  all  liabilities   $7,894,896.01 

Joint-stock  capital  actually  paid  up  in  cash   $1,250,000.00 

Divisible  surplus    3,025,593.80 

  4,275,503. SO 

Total  $12,170,489.81 
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MISCELLANEOUS— RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preceding 

year    $969,605,774  $11,016,985.87 

Written  or  renewed  during  the  year   1,019,068,207  11,614,027.12 


Total   $1,088,673,981  $22,631,012.99 

Deduct  those  expired  and  marked  off  as  terminated   748,100,591  8,856,697.23 


In  force  at  the  end  of  the  year  $1,240,573,390  $13,774,315.76 

Deduct  amount  reinsured   18,580,689  235,544.64 


Net  amount  in  force  !.  $1,221,992,701  $13,538,771.12 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $125,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $13,134,343.00 

Gross  premiums  received   193,435.84 

Losses  paid    148,867.20 

Losses  incurred    147,788.19 

Amount  at  risk   14,472,430.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 


Surplus  beginning  of  year   $4,798,179.81 

Premiums  (net)  received  during  the  year   $9,653,783.03 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $164,475.00 

Increase  in  reinsurance  fund   1,331,457.96  1,166,982.96 

Total  net  premiums  earned   $8,486,800.07 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $368,211.60 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   240,301.44 

Total  interest  earned   608,513.04 

Total  premiums  and  interest  earned..  $9,095,313.11 

Losses  (net)  paid  during  year  '.   $5,242,822.91 

Increase  in  net  unpaid  losses   434,373.47 

Total  net  losses  incurred   $5,677,196.38 

Expenses  paid  (not  including  real  estate  taxes,  repairs 

and  expenses,  nor  profit  and  loss  items)   $3,540,702.74 

Total  losses  and  expenses  incurred   9,217,899.12 

Net  loss  for  the  year   $122,586.01 

Dividends  paid  to  stockholders   400,000.00 

Decrease  in  surplus  for  year   $522,586.01 

Surplus  end  of  year   $4,275,593.80 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66.89  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  41.72  per  cent. 
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HOME  INSURANCE  COMPANY. 

HOME  OFFICE,  119  BROADWAY,  NEW  YORK  CITY. 


JOHN  H.  WASHBURN,  President.  ELBRIDGE  G.  SNOW,  Vice  President. 

AREUNAH  M.  BURTIS,  WILLIAM  H.  CHENEY,  Secretaries. 

Incorporated  April,  1833.    Commenced  business  April  13,  1853. 


CAPITAL  STOCK. 


Amount  of  capital  stock  authorized   $3,000,000.00 

Subscribed  for    3,000,000.00 

Amount  of  capital  paid  up  in  cash   3,000, 000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $11,697,613.66 


INCOME  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland. 

Entire  premiums  collected  during  the  year.    $8,477,129.00  $517,509.58 
Deduct  reinsurance,  "ebate,  abatement  and 

return  premiums    2,845,922.46  286,823.23 

Received  for  premiums  other  than  per- 

petuals                                                        $5,631,206.54  $230,686.35 

  $5,861,S92.89 

Rents   from   company's  property,   including-  $10,000  for 

company's  use  of  own  buildings   $197,187.20 

Interest   on  real  estate   mortgage  loans,   $8,954.91;  on 

other  collateral  loans,  $7,398.96   16,353.87 

Interest  and  dividends  on  stocks  and  bonds,  $414,282.97; 

from  all  other  sources,  $5,368.87  -   419,651.84 

Total  rents  and  interest   $633,192.91 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    56,264.87 

From  all  other  sources   903.22 

Total  income  during  the  year   $6,552,253. s:> 

Total  footings   $18,249,807.55 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland. 

Gross    amount   paid    for    losses  (including 

$640,275.39,  occurring  in  previous  years).    $4,378,098.80  $280,819.81 
Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$30,120.46;   and  from  reinsurance  in  other 

companies,  $1,550,125.46   1,405,520.16  174,725.76 


Net  amount  paid  during  the  year  for 

losses   $2,972,578.64  $106,094.05 


$3,075,672.09 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    390,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   1,037,0<>3.1!) 

Rents  (including  $10,000  for  company's  use  of  own  buildings)   56,982.96 
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Salaries,  fees  and  all  other  charges— officers,  $75,500;    clerks,  $160,- 

133.76;    other  employes,  $174,151.14   409,784. 90 

Taxes  on  premiums.  $101,180.50;  on  real  estate,  $25,977.04;  govern- 
ment taxes,  $23,508.09   150,666.53 

Insurance  department  fees  and  agents'  licenses.  $22,500;  municipal 

licenses,  $9,461.32;    tax  on  franchise,  $1,003   32,964.32 

Advertising,  printing  and  stationery,  $56,989.06;  legal  expenses, 
$2,145.83;  repairs  and  expenses  on  real  estate,  $4:5, 953. 53;  miscel- 
laneous, $319,245.42    422,333.84 

Loss  on  sales  or  maturity  of  ledger  assets.  $12,138.65;  other  dis- 
bursements, viz.:   Profit  and  loss,  $77,075.24   89,213.89 

Total  expenditures  during  the  year   $5,668,282.32 

Balance   $12,581,585.23 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $1,633,892.06 

Mortgage  loans  on  real  estate,  first  liens   128,750.00 

Book  value  of  bonds,    excluding  interest,  $3,827,089.40; 

and  stocks,   $5.791,837.72   9,618,427.12 

Cash  deposited  in  bank   743,517.01 

Bills  receivable,  $182.25;    agents'  debit  balances,  $461,- 

303.89    461,486.14 

Total   $12,586,072.33 

Deduct  ledger  liabilities— Agents'  credit  balances   4,487.10 

Total  net  ledger  assets,  as  rer  balence  ...   $12,581,585.23 


NON-LEDGER  ASSETS. 


Interest  due,  $305;   and  accrued,  $2,282;   on  mortgages...  $2,587.00 

Interest  accrued  on  bonds  and  stocks    49,812.50 

Interest  accrued  on  other  assets   1,263.54 


Total  carried  out   $53,663.04 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    2,329,277.88 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $325,105.40 

Deduct  cost  of  collection,  commission  and  brokerage   61,676.78 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   263,428.62 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($3,864.51) 


Gross  assets    $15,227,054.77 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  debit  balances,  unsecured   $11,016.82 

Depreciation  from  book  values  of  above  net  ledger  assets 

to  bring  same  to  market  value— bonds  and  stocks....  22,745.00 

Total    $33,761.82 

Total  admitted  assets  $15,194,192.95 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  'inpaid  (not  yet  due)   $170,537.00 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  aid  supposed  losses   1,170,440.05 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  tnereon..'   68,187.65 

Total  amount  of  claims  for  losses   $1,418,173.70 

Deduct  reinsurance  due  or  accrued                                   .  646.533.02 

Net  amount  of  unpaid  losses   $771,640.68 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $3,61ii,723;  unearned 
premiums  (fifty  per  cent)   $1,808,362.00 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running-  more  than 
one  year  from  date  of  policy,  $5,779,984;  unearned 
premiums   (pro  rata)   3,016,762.00 

Gross  premiums  (less  reinsurance)  (including"  both  cash 
and  bills)  received  and  receivable  upon  all  unex- 
pired inland  navigation  riioks,  $262,932;  unearned 
premiums  (fifty  per  cent)   131,466.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks    104,087.00 


Total  unearned  premiums  as  computed  above  '. .  5,060,677.00 

Reinsurance  premiums    455,532.39 


Total  amount  of  all  liabilities   $6,287,850.07 

Joint  stock  capital  actually  paid  up  in  cash   $3,000,000.00 

Divisible  surplus      5,906,342.88 

  8,906,342.88 


Total   $15,194,192.95 

MISCELLANEOUS — RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year.$l,052,418,506  $9,658,942.00       19,451,706  $540,192.00 

Written  or  renewed  during  the 

year                                               923,613,699     8,524.049.00       69,208,374  561,216.69 


Deduct     those     expired  and 
marked  off  as  terminated 


In  force  at  the  end  of  the 


year   

Deduct  amount  reinsured. 


$1,976,032,205  $18,182,991.00 

[ 

803,194,937  7,151,184.00 

$88,660,080 
69,521,264 

$1,101,408.69 
582,450.69 

$1,172,837,268  $11,031,807.00 
209,645,118  1,635,100.00 

$19,138,816 
5,768,791 

$518,958.00 
151,939.00 

$963,192,150  $9,396,707.00 

$13,370,025 

$367,019.00 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $300,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $12,217,143.00 

Gross  premiums  received   167,634.16 

Losses  paid    95,993.71 

Losses  incurred    99,071.95 

Amount  at  risk   15,515,771.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $5,297,498.84 

Premiums  (net)  received  during  year   $5,861,892.89 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $14-1,184.53 

Increase  in  reinsurance  fund   514,552.00  658,736.53 


Total  net  premiums  earned   $5,203,156.36 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $563,261.44 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   611,391.72 

Total  interest  earned   1,174,653.16 


Total  premiums  and  interest  earned   $6,377,809.52 
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Losses  (net)  paid  during  year   $.1,078,672.60 

Increase  in  net  unpaid  losses   242,321.87 

Total  net  losses  incurred   $3,320,004.56 

Expenses  paid  (not    including   real  estate 

taxes,   repairs  and  expenses  nor  profit 

and  loss  items)   $2,040,464.27 

Increase   unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    17,506.65 

Total  expenses  incurred   2,057,070.92 

Total  losses  and  expenses  incurred   $5,378,065.48 

Net  gain  for  the  year   $008,844.04 

Dividends  paid  to  stockholders   390,000.00 

Total  dividends  incurred  for  year   $390,000.00 

Increase  in  surplus  for  year   $608,844.04 

Surplus  end  of  year   $5,906,342.88 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  63.83  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.55  per  cent. 


HOME  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  10  SOUTH  ST.,  BALTIMORE,  MD. 

G.  HARLON  WILLIAMS,  President.  HOWARD  T.  WILLI  4MS,  Secretary. 

Incorporated  January,  1867.   Commenced  business  July,  1867. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $375,032.51 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st 

Fire. 

Entire  premiums  collected  during  the  year   $197,318.80 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   39,431.26 

Received  for  premiums,  other  than  perpetuals   $157,887.54 

Interest  on  real  estate  mortgage  loans,  $420;  on  other  col- 
lateral loans,  $482.55   $902.55 

Interest  and  dividends  on  stocks  and  bonds   13,960.17 

Total  rents  and  interest   14,862.72 

Total  income  during  the  year   $172,750.26 

Total  footings    $547,782.77 
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DISBURSEMENTS  DURING  1  EAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.  ' 
$97,468.87 
13,387.36 


Gross  amount  paid  for  losses  (including  $12,257.63  occur- 
ring in  previous  years)  

Deduct  amounts  received  from  reinsurance  in  other  com- 
panies   

Net  amount  paid  during  the  year  for  losses  

Deposit  premiums  returned  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 
the  year,  $16,000)  

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  

Salaries  and  allowances  to  agents  

Rents  for  company's  use  of  own  buildings  

Salaries,  fees  and  all  other  charges— officers,  $5,500;  clerks,  $2,166  

Taxes  on  premiums  

Insurance  department  fees  and  agents'  licenses,  $2,649;  municipal  li- 
censes, $15   

Advertising,  printing  and  stationery,  $1,608.03;  furniture  and  fixtures, 
$305.62;  miscellaneous,  $4,823.65  


Total  expenditures  during  the  year  

Balance   

LEDGER  ASSETS. 


$84,081.51 
385.00 

16,056.80 
40,683.00 
1,320.00 
1,858.00 
7,666.00 
1,590.81 

2,664.00 

5,129.27 

$163,042.42 

$384,740.35 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Mortgage  loans  on  real  estate,  first  liens  

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   

Book  value  of  bonds,  excluding  interest,  $72,344.88;  and 
stocks,  $272,856.74  

Cash  in  company's  office,  $121.92;  deposited  in  bank,  $10,- 
216.81   


Total  net  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages  

Interest  accrued  on  bonds  and  stocks. 


$9,000.00 
20,200.00 
345,201.62 
10,238.73 


$56.25 
3,087.00 


Total  carried  out  

Market  value  (not  including  interest)  of  bonds  and  rtocks  over  book 

value   

Deduct  cost  of  collection,  commission  and  brokerage  

Gross  premiums  in  course  of  collection  December  31st  more  than  three 

months  due,  carried  in   ($66) 

Gross  assets   

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $126,309.92;  unearned  premiums 
(fifty  per  cent)  

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $67,388.77;  unearned  pre- 
miums (pro  rata)  


$384,740.35 


$3,143.25 

27,244.88 
19,521.19 


$434,649.61 


$18,444.48 


$63,154. '.'0 


4  i.smm  5.59 


Total  unearned  premiums  as  computed  above  

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies, 

being  five  per  cent  of  the  premium  or  deposit  received  

Cash  dividends  remaining  unpaid  to  stockholders  


Total  amount  of  all  liabilities  

Joint  stock  capital  actually  paid  up  in  cash. 
Divisible  surplus  


$200,000.00 
108,448.55 


Total 


105,061.55 

2,284.99 
410.10 

$126,20.1.12 

308.44S.  55 
$434,(549.67 
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MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                  $13,974,927  $131,446.34 

Written  or  renewed  during  the  year                                         20,661,801  205,078.05 

Total                                                                                 $34,636,728  $336,524.39 

Deduct  those  expired  and  marked  off  as  terminated                 14,655,528  128,841.44 

In  force  at  the  end  of  the  year                                         $19,981,200  $207 ,082.05 

Deduct  amount  reinsured                                                           1,298,877  13,984.26 


Net  amount  in  force  Dec.  31,  1901                                    $18,682,323  $193,698.69 

Perpetual  risks  (not  included  above)   $96,700.00 

Premiums  on  same   2,405.23 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  10,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,295,505.00 

Gross  premiums  received   13,716. 06 

Losses  paid    3,829.12 

Losses  incurred    3,637.72 

Amount  at  risk   953,800.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $133,066.41 

Premiums  (net)  received  during  year   $157,502.54 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $7,803.54 

Increase  in  reinsurance  fund   39,111.87  31.308.33 


Total  net  premiums  earned   $126,194.21 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $14,862.72 

Increase  in  accrued  interest,  market  values, 
unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   4,450.00 


Total   interest   earned   19,312.72 


Total  premiums  and  interest  earned   $145,506.93 

Losses  (net)  paid  during  year   $84,081.51 

Increase  in  net  unpaid  losses   9,524.17 


Total  net  losses  incurred   $93,605.68 

Expenses  paid  (not  including  real  estate  taxes,  repairs 

and  expenses  nor  profit  and  loss  items)...   62,510.11 


Total  losses  and  expenses  incurred   $156,124.79 


Net  loss  for  the  year   $10,617.86 

Dividends  paid  to  stockholders   $16,036.80 

Decrease  in  same  due  to  stockholders   56.80 


Total  dividends  incurred  for  year   16.000.00 


Decrease  in  surplus  for  year   $2  5,617.86 


Surplus  end  of  year   $108,448.55 

Ratio  of  total  "net  losses  incurred"  to  total  ''net  premiums  earned,"  .742  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  .495  per  cent- 
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HOME  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  CALIFORNIA. 

PRINCIPAL.  OFFICE,  409  CALIFORNIA  ST.,  SAN  FRANCISCO,  CAL. 

WILLIAM  J.  DUTTON,  President.  STEPHEN  D.  IVES,  Secretary. 

F.  W.  LOUGEE,  Vice  President. 

Organized  or  incorporated  September,  1864.   Commenced  business,  1864. 


CAPITAL  STOCK. 

Amount  of  capital  stocik  authorized   $300,000.00 

Subscribed  for    300,000.00 

Amount  of  capital  paid  up  in  cash   300,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $931,387.57 


INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 
Entire  premiums  collected  during  the  year.      $831,614.25  $107,671.36 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    221,818.62  19,365.36 


Received  for  premiums,  other  than  per- 
petuate   $609,795.63  $88,306.00 


Rents  from  company's  property,  including  $1,680  for  com- 
pany's use  of  own  buildings   $6,855.75 

Interest  on  real  estate  mortgage  loans,  $18,413.93;  on 

other  collateral  loans,  $2,422.72   20,836.65 

Interest  and  dividends  on  stocks  and  bonds,  $15,769.36; 

from  all  other  sources,  $1,286.18   17,055.54 


$698,101.63 


Total  rents  and  interest   44,747.94 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    823.00 

From  all  other  sources,  viz.,  profit  and  loss  credit   603.79 


Total  income  during  the  year   $744,276.36 


Total  footings    $1,675,663.93 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 

Gross  amount  paid  for  losses  (including  $29,- 

526.41  occurring  in  previous  years)   $310,747.61  $74,727.89 

Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$3,277.64;  and  from  reinsurance  in  other 

companies,  $57,885.02    59,643.77  1,518.89 


Net  amount  paid  during  the  year  for 

losses    $281,103.84  $73,209.00 


.^:;r.4,:]12.84 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    :{<;,O00.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances.....  120,918.10 

Salaries  and  allowances  to  agents   23,072.46 

Rents  (including  $1,680  for  company's  use  of  own  buildings)   4,380.00 


FIRE  AND  MARINE  COMPANIES. 


Salaries,  fees  and  all  other  charges— officers,  $11,440;  clerks,  $30,411.27; 

other  employes,  $!),803.57   57,054.84 

Taxes  on  premiums,  $8,405.70;  on  real  estate,  $2,138;  on  other  invest- 
ments,   $2,990.85    13,540.01 

Insurance  department  fees  and  agents'  licenses,  $3,894.82;  municipal 

licenses,  $844.08;  tax  on  franchise,  $120   4,859.50 

Advertising,  printing  and  stationery,  $11,022.8!*;  legal  expenses.  $1,- 
040.85;  repairs  and  expenses  on  real  estate,  $1,701.25;  furniture  and 

fixtures,  $1,471.08;  miscellaneous,  $15,047.75    30,950.42 


Expenditures  during  the  year   $045,088.77 

Profit  and  loss  debit   3,390.53 


Total  expenditures  and  profit  and  loss  debit   $049,079.30 


Net  ledger  assets   $1,020,584.03 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $137,407.00 

Mortgage  loans  on  real  estate,  first  liens   232,985.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals  40,000.00 

Book  value  of  bonds,  excluding  interest,  $380,312.01;  and 

stocks,  $125,914.95    500,227.50 

Cash  in  company's  office,  $18,084.33;  deposited  in  bank, 

$92,747.43    111,431.70 

Total    $1,028,111.32 

Deduct  ledger  liabilities— credit  balances,  $700.09;  marine 

bills  payable,  $820   1,520.09 

Total  net  ledger  assets,  as  per  balancfe   $1,020,584.03 


NON-LEDGER  ASSETS. 

Interest  due,  $150.20;  and  accrued,  $1,393.20;  on  mortgages  $1,549.40 
Interest  accrued  on  collateral  loans   144.00 

Total  carried  out   1,093.40 

Market  value  of  real  estate  over  book  value   2,783.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    2,077.44 

Gross  premiums  in  course  of  collection,  December  31st, 

more  than  three  months  due   $145,058.70 

Deduct  cost  of  collection,  commission  and  brokerage   20,904.50 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   124,094.20 

Total  admitted  assets   $1,157,832.07 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid  (not  yet  due)   $8,749.13 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   25,585.80 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon                                     ....  3,750.00 


Total  amount  of  claims  for  losses   $38,084.93 

Deduct  reinsurance,  due  or  accrued   5,379.89 


Net  amount  of  unpaid  losses   $32,705.04 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $41)5,223.23;  unearned  premi- 
ums (fifty  per  cent)   $202,011.01 
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Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $434,622.96;  unearned  pre- 
miums (pro  rata)   249,241.54 

Gross  premiums  (less  reinsurance  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks 
(fifty  per  cent  on  time  hulls)   25,405.56 


Total  unearned  premiums  as  computed  above   477,258.71 


Total  amount  of  all  liabilities   $509,963.75 

Joint-stock  capital  actually  paid  up  in  cash..  . .   $300,000.00 

Divisible  surplus    347,868.92 

  647,868.02 


Total    $1,157,832.67 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year      $57,300,204      $747,838.32       $2,043,555  $56,132.37 

Written  or  renewed  during  the 

year                                                63,242,990       869,731.24       11,596,269  107,056.84 

Total                                            $120,543,194   $1,617,569.56      $13,639,824  $163,189.21 

Deduct     those     expired  and 

marked  off  as  terminated..  :        50,269,815       677,867.18       11,962,669  111,142.28 

In  force  at  the  end  of  the 

year                                        $70,273,279      $939,702.38       $1,677,155  $52,046.93 

Deduct  amount  reinsured                   6,628,026        99,856.19            93,650  5,558.40 

Net  amount  in  force                 $63,645,353      $839,846.19       $1,583,505  $46,488.53 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $25,000.00 

Net  line  retained   10,000.00 


BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  TEAR. 

Fire  Risks. 

Gross  risks  written   $871,511.00 

Gross  premiums  received   17,319.97 

Losses  paid    2,526.93 

Losses  incurred    5,264.33 

Amount  at  risk   1,031,763.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $325,143.94 

Premiums  (net)  received  during  year   $698,101.63 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $37,502.47 

Increase  in  reinsurance  fund   115,651.97  78,149.50 

Total  net  premiums  earned   $619,952.13 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $37,851.84 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year  . . .  7,521.81 

Total  interest  earned   45,373.65 

Total  premiums  and  interest  earned   $665,325.78 


FIRE  AND  MARINE  COMPANIES. 
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Losses  (net)  paid  during  year   $354,312.84 

Decrease  in  net  unpaid  losses   1,785.27 

Total  net  losses  incurred   $352,527.57 

Expenses   paid    (not   including   real  estate 

taxes,   repairs  and  expenses   nor  profit 

and  loss  items)   $248,479.83 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    3,593.40 

Total  expenses  incurred   254,073.23 

Total  losses  and  expenses  incurred   606,600.80 

Net  loss  for  the  year   $58,724.98 

Dividends  paid  to  stockholders   36,000.00 

Increase  in  surplus  for  year   $22,724.98 

Surplus  end  of  year   $347,868.92 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  56.8  per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  41  per  cent. 


INDEMNITY  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE  56  and  58  FINE  ST.,  NEW  YORK  CIT"i. 

J.  MONTGOMERY  HARE,  President.  A.  F.  LOSEE,  Vice  President. 

J.  H.  BURGER,  H.  B.  ANTHONY,  Secretaries. 

Incorporated  1897.   Commenced  business  1898. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $332,206.78 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $275,320.17 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   92,743.09 

Received  for  premiums  other  than  perpetuals   182.o77.08 

Interest  and  dividends  on  stocks  and  bonds   7,867.28 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    15,335.25 

Total  income  during  the  year   $205,779.61 

Total   footings    $537,986.39 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses    $105,447.08 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,092.43;  and  from  reinsur- 
ance in  otner  companies,  $31,924.89   33,017.32 


Net  amount  paid  during  the  year  for  losses   $132,429.76 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  37,183.71 

Rents    1,638.61 

Salaries,  fees  and  all  other  charges— officers,  $3,940.53;  clerks,  $4,640.12; 

other  employes,  $6,627.89    15,208.54 

Taxes  on  premiums,  $2,053.89;  other  taxes,  $611.24    2,665.13 

Insurance  department  fees  and  agents'  licenses,  $3,994.24;  municipal  li- 
censes, $632.06;  tax  on  franchise,  $231.61  ,   4,857.91 

Advertising,  printing  and  stationery,  $2,162.32;  legal  expenses,  $74.63; 

miscellaneous,  $7,868.47    10,105.42 


Total  expenditures  during  the  year   $204,089.08 


Balance    $333,897.31 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest,  $100,000;  and 

stocks,  $214,456.25    $314,450.25 

Cash   in    company's   office,    $150.15;    deposited   in  bank, 

$19,290.91    19,441.06 


Total  net  ledger  assets,  as  per  balance   $333,897.31 

N ON- LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $2,350.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    16,350.00 

Gross  premiums  in  course  of  collection  December  31st,  not 

more  than  three  months  due   $25,566.43 

Deduct  cost  of  collection,  commission  and  brokerage....  5,462.07 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due    20,104.36 

Due  from  other  companies  for  reinsurance  on  losses  already  paid   1.51 


Total  admitted  assets   $372,703.18 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid;  not  yet  due   $10,946.26 

Losses  in  process  of  adjustment,  or  in  suspense,  including 

all  reported  and  supposed  losses   8,054.03 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   2,100.00 


Total  amount  of  claims  for  losses   $21,100.29 

Deduct  reinsurance  due  or  accrued   4,567.66 


Net  amount  of  unpaid  losses    $16,532.63 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $150,458.48;  unearned 
premiums  (fifty  per  cent)   $75,229.24 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $59,961.33;  unearned  pre- 
miums (pro  rata)    36,787.80 


Total  unearned  premiums  as  computed  above   112,017.04 


FIRE  AND  MARINE  COMPANIES. 
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Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2,739.09 

Return  premiums,  $996.11;  and  reinsurance  premiums,  $870.41   1,872.52 


Total  amount  of  all  liabilities   $133,101.28 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    39,541.90 


239,541.90 


Total    $372,703.18 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $17,002,535  $190,949.37 

Written  or  renewed  during  the  year                                         23,562,780  275,257.63 


Total    $40,625,315  $466,207.00 

Deduct  those  expired  and  marked  off  as  terminated   17,713,081  204,143.25 


In  force  at  the  end  of  the  year   $22,912,234  $202,063.75 

Deduct  amount  reinsured    3,964,878  51,643.94 


Net  amount  in  force                                                             $18,947,356  $210,419.81 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written    $414,152.00 

Gross  premiums  received   9,073.67 

Losses  paid    4,369.41 

Losses  incurred    5,582.01 

Amount  at  risk    459,709.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year    $69,780.31 

Premiums  (net)  received  during  year   $182,577.08 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $957.97 

Increase  in  reinsurance  fund   27,459.42  26,501.45 


Total  net  premiums  earned   $156,075.63 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs    and    expenses)   $7,867.28 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   11,897.73 


Total  interest  earned    19,765.01 


Total  premiums  and  interest  earned   175,840.64 

Losses  (net)  paid  during  year   $132,429.76 

Increase  in  net  unpaid  losses   1,096.38 


Total  net  losses  incurred   $133,526.14 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit  and 
loss   items)    $71,659.32 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    893.59 


Total  expenses  incurred    72,552.91 


Total  losses  and  expenses  incurred   206,079.05 

Net  loss  for  the  year   $30,238.41 

Surplus  end  of  year    $39,541.90 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  85.56  per  cent 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  46.48  per  cent 

10 
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INSURANCE  COMPANY  OF  NORTH  AMERICA. 

HOME  OFFICE  232  WALNUT  ST.,  PHILADELPHIA. 

CHARLES  PLATT,  President.  GREVILLE  E.  FRYER,  Secretary. 

EUGENE  L.  ELLISON,  First  Vice  Pres.    BENJAMIN  RUSH,  Second  Vice  Pres. 

Incorporated  April  14,  1794.     Commenced  business  as  an  association  in  1792. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $3,000,000.00 

Subscribed  for    3,000,000.00 

Amount  of  capital  paid  up  in  cash   3,000,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $8,868,959.57 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland. 

Entire  premiums  collected  during  the  year. .    $5,912,685.38  $2,161,864.31 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   1,220,832.96  414,724.42 

Received  for  premiums  other  than  per- 

petuals                                                       $4,691,852.42  $1,747,139.89 

  $6,438,992.31 

Deposit  premiums  received  on  perpetual  risks  21,196.00 

Rents  from  company's  property   $38,252.20 

Interest  on  real  estate  mortgage  loans,  $88,995.12;  on  other 

collateral   loans,   $2,731.23   "91,726.35 

Interest  and  dividends  on  stocks  and  bonds,  $208,550.41; 

from  all  other  sources,  $19,559.12   228,109.53 

Total  rents  and  interest   358,088.08 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    25,249.93 

From  all  other  sources,  viz.:  perpetual  department  fees,  etc.,  $1,660; 

dividends  from  bad  debts,  etc.,  $36.27   1,696.27 

Total  income  during  the  year   $6,845,223.19 

Total  footings    $15,714,182.76 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 

Fire.  Inland. 

Gross  amount  paid  for  losses                            $3,061,524.56  $1,351,709.42 

Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$136,696.05;  and  from  reinsurance  in  other 

companies,   $480,960.74                                         247,205.31  370,451.48 

Net   amount   paid   during  the  year  for 

losses    $2,814,319.25  $981,257.94 

    $3,795,577.19 

Deposit  premiums  returned   16,577.28 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    360,000.00 

Commissions  or  brokerage  to  agents   1,265,586.42 

Salaries  and  allowances  to  agents    162,341.22 

Rents    20,701.08 
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Salaries,    fees    and    all    other    charges— olficers,    $50,083.43;  clerks, 

$132,006.10;  other  employes,  $53,862.06   235,951.59 

Taxes  on  premiums,  $111,135.99;  on  real  estate,  $12,438.75   123,574.74 

Insurance  department  fees  and  agents'  licenses,  $17,897.70;  municipal 

licenses,  $9,041.11;  tax  on  franchise,  $38,893.30    65,832.11 

Advertising,  printing  and  stationery,  $42,481.34;  legal  expenses,  $7,- 
513.94;  repairs  and  expenses  on  real  estate,  $18,635.08;  furniture  and 

fixtures,  $1,107.35;  miscellaneous,  $208,522.71   278,260.42 

Loss  on  sales  or  maturity  of  ledger  assets,  $6,441.25;  other  disburse- 
ments, viz.:  bad  debts,  etc.,  charged  off,  $12,013.59;  net  reduction 

in  book  value  of  sundry  investments,  $12,314.03   30,768.87 

Total  expenditures  during  the  year   $6,355,170.92 

Balance    $9,359,011.84 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered,  $854,668.98;  incum- 
bered,   $3,793.92   $858,462.90 

Mortgage  loans  on  real  estate,  first  liens,  $1,437,873.80; 

other  than  first,  $9,750    1,447,623.80 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collat- 
erals   77,500.00 

Book  value  of  bonds  excluding  interest,  $4,640,600.00;  and 

stocks,  $303,450    4.944,050.00 

Cash  in  banks    1,147,601.51 

Bills  receivable,  $40,128.74;  agents'  debit  balances,  $831,- 
836.19;  book  accounts,  $19,887.39;  reinsurance  claims  on 

losses  paid  (marine),  $14,909.92   906,762.24 

Total    $9,382,000.45 

Deduct  ledger  liabilities   22,988.61 

Total  net  ledger  assets,  as  per  balance   $9,359,011.84 

NON-LEDGER  ASSETS. 

Interest  due,  $5,247.36;  and  accrued,  $5,295.69;  on  mortgages   $10,543.05 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    384,935.00 

Gross  premiums  in  course  of  collection  December  31st  not 

more  than  three  months  due    $302,000.00 

Deduct  cost  of  collection,  commission  and  brokerage   36,000.00 

Net  amount  of  uncollected  premiums  not  more  than 

three  months  due    266,000.00 

Gross  assets    $10,020,489.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable,  past  due   280.00 

Total  admitted  assets    $10,020,209.89 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $183,686.99 

Losses  in  process  of  adjustment,  or  in  suspense,  including 

all  reported  and  supposed  losses   604,856.70 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   37,256.31 

Total  amount  of  claims  for  losses   $825,800.00 

Deduct  reinsurance  due  or  accrued,  $19,000;  and  salvage 

claims,    $90,300   109,300.00 

Net  amount  of  unpaid  losses   $716,500.00 
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Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of.  policy,  $3,166,405.89;  unearned  pre- 
miums (fifty  per  cent)    $1,583,232.94 

Gross  premiums  received  and  receivable  upon  all  unex- 
pired fire  risks  running  more  than  one  year  from  date 
of  policy,  $3,744,053.76;  unearned  premiums  (pro 
rata)    1,966,309.70 

Gross  premiums  (including  both  cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation 
risks;  unearned  premiums  (fifty  per  cent);  unex- 
pired marine  risks  (100  per  cent  on  time  hulls)   312,251.25 


Total  unearned  premiums  as  computed  above   $3,861,793.89 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  ninety  and  ninety-five  per  cent  of  the  premium  or 
deposit  received    769  243.60 


Total  amount  of  all  liabilities   .'   $5,347,537.49 

Joint  stock  capital  actually  paid  up  in  cash   $3,000,000.00 

Divisible  surplus    1,672,952.40  4,672,952.40 


Total    $10,020,489.89 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year    $670,469,812  $6,600,807.31       $5,245,841  $235,708.40 

Written  or  renewed  during  the 

year                                              570,135,310     5,907,685.38      362,058,660  2,152,564.31 

Total                                          $1,240,605,122  $12,508,492.69    $367,304,501  $2,388,272.71 

Deduct     those     expired  and 

marked  off  as  terminated..      584,762,450     5,162,050.47      362,052,474  2,076,021.46 


In  force  at  the  end  of  year. .  $655,842,672  $7,346,4^2.22 
Deduct  amount  reinsured   40,716,817  435,922.57 


Net  amount  in  force                 $615,125,855  $6,910,519.65       $5,252,027  $312,251.23 

Perpetual  risks  (not  included  above)   $33,504,812.93 

Premiums  on  same    $846,217.72 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance, 

no  fixed  amount,  probably   $100,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Tornado  and   Marine  and 

Fire  Risks.   Inland  Risks.  Aggregate. 

Gross  risks   written    $7,017,130.00  $14,444,078.00  $21,461,208.00 

Gross  premiums  received                                      126,844.47         40,572.53  167,417.00 

Losses  paid                                                              68,089.95         13,763.20  81,853.15 

Losses   incurred                                                       74,368.59         14,000.00  88,368.59 

Amount  at  risk                                                     6,504,983.00  6,504,983.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,778,537.59 

Premiums  (net)  received  during  year   $6,443,611.63 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $14,300.00 

Increase  in  reinsurance  fund   478,259.62  492,559.62 

Total  net  premiums  earned   $5,951,052.01 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and   expenses)   $327,014.25 

Increase  in  accrued  interest,  market  values, 

and  balance  of  profit  and  loss  items  for 

year   '   33,035.19 

Total  interest  earned    360,049.44 


Total  premiums  and  interest  earned   6,311,101.45 
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Losses  (net)  paid  during  the  year   $:^7a\577.19 

Increase  in  net  unpaid  losses   Io8,l<8.00 

Total  net  losses  incurred   .  $^4153,755.19 

Expenses   paid    (not    including   real  .  estate 

taxes,  repairs  and  expenses,  or  profit  and  J 

loss  items)    $2,121,173.73  1 

Decrease  in  unpaid  expenses  (on  uncollected 

premiums,    unpaid    bills,    accounts,  etc., 

in   liabilities)    18,242.30 

Total  expenses  incurred    2,102,931.45 

Total  losses  and  expenses  incurred   0,030,686.64 

Net  profit  for  the  year   .$234,414.81 

Dividends  paid  to  stockholders   360,000.00 

Decrease  in  surplus  for  year  ,   $103,583.19 

Surplus  end  of  year    $1,072,952.40 

Ratio  of  total  "net  losses  incurred"  to  total  '"'net  premiums  earned,"  66.4379  per 
cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  35.3371  per 
cent. 


INSURANCE  COMPANY  OF  THE  STATE  OF  ILLINOIS. 

HOME  OFFICE,  BROWN  BUILDING,  ROCKFORD,  ILL. 

E.  W.  BROWN,  President.  GEO.  F.  PENFIELD,  Secretary. 

C.  F.  HENRY,  Vice  President. 

Incorporated  April  2,  1895.   Commenced  business  April  2,  1895. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year   $333,540.12 

Increase  of  paid-up  surplus  during  1901   40,000.00 

Extended  at   $373,540.12 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $259,246.50 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  52,278.95 

Received  for  premiums,  other  than  perpetuals   $206,967.55 

Interest  on  real  estate  mortgage  loans,  $9,719.85;  on  other 

collateral  loans,  $1,809.77   $11,529.62 

Interest  and  dividends  on  stocks  and  bonds,  $6,231.54; 

from  all  other  sources,  $686.66   6,918.20 

Total  rents  and  interest   18,447.82 

Total  income  during  the  year   $225,415.37 

Total  footings    $598,955.49 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $2,938.55  occur- 
ring in  previous  years)   $91,064.14 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $13.08:  and  from  reinsur- 
ance in  other  companies,  $18,542.59   18,555.67 

Net  amount  paid  during  tb.3  year  for  losses   $72,508.47 

Paid  stockholders  (amount  declared  during  the  year  on  surplus  pay- 
ments from  interest  earned)   4,975.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  56,503.48 

Rents   708.72 

Salaries,  fees  and  all  other  charges— officers,  $0,749.01;  clerks,  $6,108.82; 

special  agents,  $15,485   28,342.83 

Taxes  on  premiums   2,005.97 

Insurance  department  fees  and  agents'  licenses,  $1,875.56;  tax  on  fran- 
chise, $1,813.10    3,688.66 

Advertising,  printing  and  stationery,  $4,098.73;  legal  expenses,  $87.32; 

furniture  and  fixtures,  $856.80;  miscellaneous,  $1,649.03   6,691.88 

Loss  on  sales  or  maturity  of  ledger  assets,  $645.04;  other  disburse- 
ments, viz.,  charged  to  suspense,  $5,306.19   5,951.23 

Postage,  exchange  and  collections,  $4,492  58;  adjusting  expense,  $1,- 

028.91;  maps,  $779.67   6,301.16 

Total  expenditures  during  the  year   $187,677.40 

Balance    $411,278.09 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $175,985.74 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   45,926.00 

Book  value  of  bonds,   excluding  interest,  $77,600;  and 

stocks,  $12,000    89,600.00 

Cash  deposited  in  bank   70,871.81 

Bills  receivable  (premium  notes)   33,584.98 

General  ledger  debit  balances   4,584.96 

Total    $420,553.49 

Deduct  ledger  liabilities   9,275.40 

Total  net  ledger  assets,  as  per  balance   $411,278.09 


NON-LEDGER  ASSETS. 

Interest  due,  $530;  and  accrued,  $2,422.95;  on  mortgages..  $2,952.95 

Interest  due,  $40;  and  accrued,  $646;  on  bonds  and  stocks  686.00 

Interest  accrued  on  collateral  loans   113.20 

Interest  accrued  on  bank  deposit   27.77 

Total  carried  out   $3,779.92 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $28,027.60 

Deduct  cost  of  collection,  commission  and  brokerage   5,363.96 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   22,6(i::.(>4 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 
months  due,  carried  in  .-  ($624.91) 

Gross  assets    $437,721.65 

Deduct  assets  not  admitted— bills  receivable  past  due   993.58 

Total  admitted  assets   $436,728.07 
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NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   $4,372.04 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   1,700.00 


Total  amount  of  claims  for  losses   $6,072.04 

Deduct  reinsurance  due  or  accrued   s.oo 


Net  amount  of  unpaid  losses   $6,064.04 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $94,585.37;  unearned  premiums 
(fifty  per  cent)   $47,292.68 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $249,402.24;  unearned 
premiums  (pro  rata)   164,293.46 

Total    $211,586.14 

Less  9-10  of  $993.58,  past  due  notes  on  yearly  premiums. .  894.23 


Total  unearned  premiums  as  computed  above   210,691.91 

Commissions  on  December  farm  notes  only   945.28 


Total  amount  of  all  liabilities   $217,701.23 


Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    19,026.84 


219,026.84 


Total    $436,728.07 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  December  of  the  previous 

year   <  

"Written  or  renewed  during  the  year  


Total   

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Fire  Risks. 

Premiums. 

$20,228,691 

$229,911.02 

18,682,858 

234,307.30 

$38,911,549 

$464,218.32 

7,436,544 

94,326.90 

$31,475,005 

$369,891.42 

2,194,875 

25,903.81 

$29,280,130 

$343,987.61 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance. ..  $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

.  ,                                                        Fire  Risks.     Tornado.  Aggregate. 

Gross  risks   written                                         $1,367,469.00       $84,013.00  $1,451,482.00 

Gross  premiums  received                                       19,937.12            515.38  20,452  50 

Losses  paid                                                               9,349.09                5.00  9,354.09 

Losses  incurred                                                        9,567.88               5.00  9,572.88 

Amount  at  risk                                                  1,171,922.00       164,813.00  1,336,765.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $14,520.64 

Premiums  (net)  received  during  year   $206,967  55 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $7,088.19 

Increase  in  reinsurance  fund   74,421.58         67  333  39 


Total  net  premiums  earned   $139,634.16 
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Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $18,447.82 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   8,063  53 

Total  interest  earned   10,384.29 

Total  premiums  and  interest  earned   $150,018.45 

Losses  (net)  paid  during  year   $72,508.47 

Increase  in  net  unpaid  losses   2,423.49 

Total  net  losses  incurred   $74,931.96 

Expenses   paid   (not   including   real  estate 

taxes,  repairs   and  expenses  nor  profit 

and  loss  items)   $104,242.70 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    l,362.o9 

Total  expenses  incurred   105,605.29 

Total  losses  and  expenses  incurred   180,537.25 

Net  loss  for  the  year   $30,518.80 

Interest  paid  to  stockholders,  surplus  account   4,975.00 

$35,493.80 

Additional  surplus  paid  in  by  stockholders   40,000.00 

Increase  in  surplus  for  year   $4,506.20 

Surplus  end  of  year  :   $19,026.84 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  49.2  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  69.4  per  cent. 


KINGS  COUNTY  FIRE  INSURANCE  COMPANY. 


HOME  OFFICE,  45  WILLIAM  STREET,  NEW  YORK  CITY. 


FRANK  LOCK,  President.  C.  J.  WOLF,  Secretary. 

CHARLES  LE  SASSIER,  Assistant  Secretary. 

Incorporated  Oct.  21,  1858.   Commenced  business  Oct.  21,  1858. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized  '   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $277,042. 
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INCOME  DURING  TEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $178,455.35 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   48,797.03 


Received  for  premiums,  other  than  perpetuals   $129,6">.s.:',2 

Rents  from  company's  property,  including  $700  for  com- 
pany's use  of  own  buildings   $3,168.60 

Interest  on  real  estate  mortgage  loans   511.00 

Interest  and  dividends  on  stocks  and  bonds,  .$11,616.19; 

from  all  other  sources,  $568.13   12,184.32 


Total  rents  and  interest   15,863.92 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    7,440.62 

From  all  other  sources   219.60 


Total  income  during  the  year   $153,182.46 


Total  footings    $430,225.12 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $10,168.85  occur- 
ring in  previous  years)   $93,680.21 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last 
or  of  previous  years),  $1,090.52;  and  from  reinsurance 
in  other  companies,  $17,108.82   18,199.34 


Net  amount  paid  during  the  year  for  losses   $75,480.87 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    10,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  28,440.93 

Salaries  and  allowances  to  agents   59.35 

Rents  (including  $700  for  company's  use  of  own  buildings)   1,112.00 

Salaries,  fees  and  all  other  charges   7,227.00 

Taxes  on  premiums,  $2,2S5.30;  on  real  estate,  $2,837.56   5,122.86 

Insurance  department  fees  and  agents'  licenses,  $708.30;  municipal  li- 
censes, $272.78    981.08 

Advertising,  printing  and  stationery,  $835.43;  legal  expenses,  $6.15;  re- 
pairs and  expenses  on  real  estate,  $2,043.18;  miscellaneous,  $5,859.48  8,744.24 


Total  expenditures  during  the  year   $137,168.33 


Balance    $293,056.79 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $70,000.00 

Mortgage  loans  on  real  estate,  first  liens   10,100.00 

Book  value  of  bonds,  excluding  interest,  $198,499.73;  and 

stocks,  $9,250    207,749.73 

Cash  in  company's  office,  $2, wo. 14;  deposited  in  bank,  $3.- 

160.92    5,207.06 


Total  net  ledger  assets,  as  per  balance   $293,056.79 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $85.17 

Interest  accrued  on  bonds  and  stocks   883.06 

Rents  accrued  on  company's  property  or  lease   892.65 


Total  carried  out   $1,360.88 
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Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   ,   gg  733  07 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $35,290.13 

Deduct  cost  of  collection,  commission  and  brokerage   8i92o!o6 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   26  365  07 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 
months  due,  carried  in  (.$138.24) 

Due  from  Liverpool  &  London  &  Globe  Ins.  Co.  of  England  for  reinsur- 
ance on  loss  already  paid   28  34 


Total  admitted  assets   $390,540.35 

NON -LELvjER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $718.38 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   15,382.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   875.00 


Total  amount  of  claims  for  losses   $16,975.38 

Deduct  reinsurance  due  or  accrued   1,367.00 


Net  amount  of  unpaid  losses   $15,608.38 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  Are  risks,  $104,162.81;  unearned  premi- 
ums (fifty  per  cent)   $52,081.50 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  ."S48,888.34;  unearned  pre- 
miums (pro  rata)   30,076.77 


Total  unearned  premiums  as  computed  above   82,158.27 

Cash  dividends  remaining  unpaid,  to  stockholders   219.60 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  ets.,  due  or  ac- 
crued   284.41 

Return  premiums,  $1,853.03;  and  reinsurance  premiums,  $3,403.14   5,256.17 


Total  amount  of  all  liabilities   $103,526.83 

287,019.52 


Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus   .•   87,019.52 


Total    $390,546.35 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $15,590,777  $132,091.00 

Written  or  renewed  during  the  year                                         22,326.098  191,727.23 


Total    $37,916,875  $323,818.23 

Deduct  those  expired  and  marked  off  as  terminated   19,137,740  151,930.84 


In  force  at  the  end  of  the  year   $18,779,135  $171,887.39 

Deduct  amount  reinsured   1,838,042  18,836.24 


Net  amount  in  force   $16,941,093  $153,051.15 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance. .. .  $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $199,884.00 

Gross  premiums  received   4,227.00 

Losses  paid   473'.00 

Losses  incurred    473.00 

Amount  at  risk   217,730.00 


FIRE  AND  MARINE  COMPANIES. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $93,715.69 

Premiums  (net)  received  during  year   $120,658.32 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $10,285.72 

Increase  in  reinsurance  fund   19,322.24  9,036.52 

Total  net  premiums  earned   $120,621.80 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $11,202.78 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   6,970.81 

Total  interest  earned   18,173.59 

Total  premiums  and  interest  earned   $138,795.39 

Losses  (net)  paid  during  year   $75,480.87 

Increase  in  net  unpaid  losses   7,093.13 

Total  net  losses  incurred   $82,574.00 

Expenses   paid    (not   including   real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $46,806.72 

Increase    unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    6,110.84 

Total  expenses  incurred   52,917.56 

Total  losses  and  expenses  incurred   135,491.56 

Net  gain  for  the  year   $3,303.83 

Total  dividends  incurred  for  year   10,000.00 

Decrease  in  surplus  for  year   $6,696.17 

Surplus  end  of  year   $87,019.52 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  68.4  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  43.8  per  cent. 


LAFAYETTE  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  41-43  PINE  STREET,  NEW  YORK. 

ALLEN  W.  ADAMS,  President.  EDWARD  H.  BETTS,  Secretary. 

ALEX.  M.  POWELL,  Vice  President. 

Reorganized  Feb.  10,  1897.   Commenced  business  Feb.  11,  1897. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Amount  of  capital  paid  up  in  cash     200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $347,095.67 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $515,647.92 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   106,968.18 

Received  for  premiums  other  than  perpetuals   $408,679.74 

Interest  and  dividends  on  stocks  and  bonds,  $8,501.39;   from  all  other 

sources,  $1,097.74    9,599.13 

Total  income  during  the  year   $418,278.87 

Total  footings   ,   $765,374.54 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  Oifice  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $15,589.10,  occur- 
ring in  previous  years)   $234,687.48 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $2,497.42;  and  from  reinsur- 
ances in  other  companies,  $6,660.24   9,157.66  ' 

Net  amount  paid  during  the  year  for  losses   $225,529.82 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   123,837.43 

Salaries,  fees  and  all  other  charges— officers   2,055.00 

Taxes,  fees,  etc   5,671.10 

Legal  expenses,  $600;    furniture  and  fixtures,  $251.56;    maps,  $231.15; 

general  expenses,  $427.70     1,510.41 

Loss  on  sales  or  maturity  of  ledger  assets   243.75 

Total  expenditures  during  the  year   $358,847.51 

Balance   ..   $406,527.03 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest   $341,900.00 

Deposited  in  bank   64,627.03 

Total  net  ledger  assets,  as  per  balance   $406,527.03 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $3,158.33 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $108,671.90 

Deduct  cost  of  collection,  commission  and  brokerage   27,167.97 

Net  amount  of  uncollected  premiums  not  more  than 

three  months  due   81,503.93 

Total  admitted  assets   $491,189.29 

NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses   $24,946.64 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $404,774.43;  unearned 
premiums  (fifty  per  cent)   $202,387.22 


FiRE  AND  MARINE  COMPANIES. 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $80,508.52;  unearned 
premiums  (pro  rata")   48,200.02 

Total  unearned  premiums  as  computed  above   250,593.84 

Reinsurance  premiums   L.399.67 

Total  amount  of  all  liabilities   $270,040.15 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    14,249.14 

  214,249.14 

Total    $401,180.29 

MISCELLANEOUS-RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  Dec.  31,  1900                                                               $24,589,092  $277,190.81 

Written  or  renewed  in  1901                                                       40,942,914  581,520.13 

Totals    $71,532,000  $858,710.94 

Deduct  expirations  and  cancellations   30,835,580  302,877.91 

In  force  Dec.  31,  1901   $40,097,020  $495,839.03 

Deduct  amount  reinsured   1,121,208  11,550.08 

Net  amount  in  force   $39,575,812  $484,282.95 

Largest  amount  in  any  on  hazard   $12,500.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $970,709.00 

Gross  premiums  received   11,049.81 

Losses  paid    3,287.78 

Losses  incurred    2,038.45 

Amount  at  risk   495,703.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $28,130.56 

Premiums  (net)  received  during  year   $408,679.74 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $01,840.78 

Increase  m  reinsurance  fund  1   115,400.57  ,  53,553.79 

Total  net  premiums  earned   $355,125.95 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses).   $9,599.13 

Increase  in  accrued  interest,  market  values. 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   1,151.03 

Total  interest  earned   10,750.10 

Total  premium  and  interest  earned   $305,870.11 

Losses  (net)  paid  during  year   $225,529.82 

Increase  in  net  unpaid  losses   9,357.54 

Total  net  losses  incurred   $234,887.30 

Expenses   paid    (not   including   real  estate 

taxes,   repairs   and   expenses   nor  profit 

and  loss  items)   $133,073.94 

Increase   unpaid    expenses    (on  uncollected 

premiums,  unpaid  bnls,  accounts,  etc.,  in 

liabilities)    ~  11,790.23 

Total  expenses  incurred   144,870.17 

Total  losses  and  expenses  incurred   379,757.53 

Net  loss  for  the  year   $13,881.42 

Decrease  in  surplus  for  year   $13,881.42 

Surplus  end  of  year   $14,249.14 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  00.14  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  40.79  per  cent. 
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THE  LIVERPOOL  &  LONDON  &  GLOBE  INSURANCE 
COMPANY. 

HOME  OFFICE,  45  WILLIAM  ST.,  NEW  YORK,  N.  Y. 

HENRY  W.  EATON,  President.  GEORGE  W.  HOYT,  Secretary. 

Incorporated,  1896.   Commenced  business,  1897. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $306,643.32 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $219,024.49 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   104,942.74 

Received  for  premiums,  other  than  perpetuals   $114,081.75 

Interest  and  dividends  on  stocks  and  bonds,  $8,625;    from  all  other 

sources,  $1,074.29    9,699.29 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    .,   7,337.25 

Total  income  during  the  year   $131,118.29 

Total  footings    $437,761.61 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $17,928.09  occur- 
ring in  previous  years)   $103,723.85 

Deduct  amounts  received  for  salvage  (on  losses  of  the  last 
or  of  previous  years),  $139.20;  and  from  reinsurance  in 
other  companies,  $34,010.81   34,150.01 

Net  amount  paid  during  the  year  for  losses   $69,573.84 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   23,006.63 

Salaries,  fees  and  all  other  charges— officers,  $727.50;  clerks,  $3,112.40..  3,839.90 

Taxes  on  premiums   4,034.36 

Insurance  department  fees  and  agents'  licenses   1,007.52 

Advertising,  printing  and  stationery,  $494.54;  legal  expenses,  $47.77; 

miscellaneous,  $2,198.93    2,741.24 

Total  expenditures  during  the  year   $104,203.49 

Balance    $333,558.12 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest,- $249,838.48;  and 

stocks,  $17,225   $267,063.48 

Cash  deposited  in  bank   66,494.64 

Total  net  ledger  assets,  as  per  balance   $333,558.12 
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NON-LEDGER  ASSETS. 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $05,561.24 

Deduct  cost  of  collection,  commission  and  brokerage   4,929.06 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   60,632.18 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 
months  due,  carried  in  ($2,140.59) 


Gross  assets    $394,190.30 

Deduct  assets  not  admitted— bonds  and  stocks   3,369.73 


Total  admitted  assets   $390,820.57 


NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   $11,770.00 

Deduct  reinsurance  due  or  accrued   1,880.00 


Net  amount  of  unpaid  losses   $9,890.00 

Gross  premiums  (less  reinsuranco)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $104,347.09;  unearned  premiums 
(fifty  per  cent)   $52,173.54 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $59,490.54;  unearned  pre- 
miums (pro  rata)   37,919.02 


Total  unearned  premiums  as  computed  above   90,092.56 

Return  premiums,  $1,500;  and  reinsurance  premiums,  $3,500    5,000.00 

Reserve  for  Contingent  liabilities   4,000.00 


Total  amount  of  all  liabilities   $108,982.56 

Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    81,838.01 

  281,838.01 


Total   $390,820.57 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $12,109,429  $148,384.87 

Written  or  renewed  during  the  year                                         21,342,331  240,336.91 


Total    $33,451,760  $388,721.78 

Deduct  those  expired  and  marked  off  as  terminated   15,818,691  176,447.77 


In  force  at  the  end  of  the  year   $17,633,069  $212,274.01 

Deduct  amount  reinsured   3,975,771  48,436.38 


Net  amount  in  force   $13,657,298  $163,837.63 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $693,785.00 

Gross  premiums  received   9,784.43 

Losses  paid   2,247.97 

Losses  incurred    2,192.97 

Amount  at  risk   763,618.00 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $74,944.05 

Premiums  (net)  received  during  year   $114,081/75 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $17,809.83 

Increase  in  reinsurance  fund   33,764.42  15,954.59 

Total  net  premiums  earned   $98,127.16 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $17,036.54 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year  .   5,881.25 

Total  interest  earned   11,155.29 

Total  premiums  and  interest  earned   $109,282.45 

Losses  (net)  paid  during  year   $69,573.84 

Decrease  in  net  unpaid  losses   1,815.00 

Total  net  losses  incurred   $67,758.84 

Expenses  paid  (not  including  real  estate  taxes,  repairs 

and  expenses  nor  profit  and  loss  items)   34,629.65 

Total  losses  and  expenses  incurred   102,388.49 

Net  gain  for  the  year   $6,893.96 

Increase  in  surplus  for  year   $6,893.96 

Surplus  end  of  year   $81,838.01 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  .69  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  .35  per  cent. 


LUMBERMEN'S  INSURANCE  COMPANY. 

HOME  OFFICE,  427  WALNUT  ST.,  PHILADELPHIA,  PA. 

LEWIS  DAVIS,  President.  OLIVER  H.  HILL,  Secretary. 

OLIVER  H.  HILL,  Vice  President. 

Incorporated  June  2,  1873.   Commenced  business  Dec.  11,  1873. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $1,137,368.80 


FIRE  AND  MARINE  COMPANIES. 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Entire  premiums  collected  during  the  year   $277,254.02 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   70,706.00 


Received  for  premiums,  Other  than  perpetuals   $206,488.02 

Deposit  premiums  received  on  perpetual  risks   6,767.10 

Rents  from  company's  property,  including  $1,200  for  company's  use  of 

own  buildings    $12,707.70 

Interest  on  real   estate  mortgage  loans,  $15,217.72;  on 

other  collateral  loans,  $1,648.84   16,800.56 

Interest  and  dividends  on  stocks  and  bonds,  $30,988.83; 

from  all  other  sources,  $529.46   31,518.29 


Total  rents  and  interest   61,092.^5 

From  all  other  sources,  viz.,  ten  per  cent  retained  on  cancellation  of 

perpetual  policies,  $408.81;  approval  of  transfer,  $118.50   527.31 


Total  income  during  the  year   $274,874.98 


Total  footings    $1,412,243.78 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December"  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $17,697.04  occur- 
ring in  previous  years)   $130,846.26 

Deduce  amounts  received  for  salvage  (on  losses  of  the  last 
or  of  previous  years),  $308.28;  and  from  reinsurance  in 
other  companies,  $19,426.96   19,735.24 

Net  amount  paid  during  the  year  for  losses   $111,111.02 

Deposit  premiums  returned   7,795.37 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    25,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  55,653.81 

Rents  for  company's  use  of  own  buildings   1,200.00 

Salaries,  fees  and  all  other  charges   12,630.00 

Taxes  on  premiums,  $4,373.13;  on  real  estate,  $3,258.84   7,631.97 

Insurance  department  fees  and  agents'  licenses,  $1,561.20;  municipal 

licenses,  $357;  tax  on  franchise,  $1,065   3,583.20 

Advertising,  printing  and  stationery,  $1,219.35;  repairs  and  expenses  on 

real  estate,  $5,000.16;  miscellaneous,  $4,803.98   11,023.49 

Loss  on  sales  or  maturity  of  ledger  assets,  $811.06;   fire  patrols,  $1,- 

614.47;  Underwriters'  Association,  $1,076.97   3,502.50 

Total  expenditures  during  the  year   $239,131.36 

Balance    $1,173,112.42 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  real  estate,  unincumbered   $159,118.35 

Mortgage  loans  on  real  estate,  first  liens   252,450.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   31,900.00 

Book  value  of  bonds,  excluding  interest,  $677,812.29;  and 

stocks,  $22,552.75    700,305.04 

Cash  in  company's  office,  $294.41;  deposited  in  bank,  $28,- 

984.62    29,279.03 


Total  net  ledger  assets,  as  per  balance   $1,173,112.42 
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NON-LEDGER  ASSETS. 

Interest  due,  $290.75;  and  accrued,  $3', 717.46;  on  mortgages  $4,008.21 

Amount  reclaimable  on  perpetual  policies  on  properties 

owned  by  the  company   671.45 

Interest  on  collateral  loans   259.16 

Amount  due  from  other  companies  for  losses  paid  (West- 
chester Ins.  Co.  of  N.  Y.)   157.55 

Rents  on  company's  property  or  lease   687.22 

Total  carried  out   $5,783.59 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    46,001.96 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   39,967.75 

Gross  assets    $1,264,865.72 

Deduct  assets  not  admitted— Real  estate   14,618.35 

Total  admitted  assets   $1,250,247.37 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $9,376.97 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   18,051.30 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   2,750.00 

Total  amount  of  claims  for  losses   $30,178.27 

Deduct  reinsurance  due  or  accrued   5,149.95 

Net  amount  of  unpaid  losses   $25,028.32 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $147,097.01;  unearned  premi- 
ums (fifty  per  cent)   $73,548.50 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $149,671.68;  unearned 
premiums  (pro  rata)   82,850.67 

Total  unearned  premiums  as  computed  above   156,399.17 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies, 

being  ninety  per  cent  of  the  premium  or  deposit  received   231,660.12 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2,411.04 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid   9,221.52 

Return  premiums,  $4,065.87;  and  reinsurance  premiums,  $5,148.53   9,214.40 

Total  amount  of  all  liabilities   $433,934.57 

Joint-stock  capital  actually  paid  up  in  cash   $250,000.00 

Divisible  surplus    566,312.80 

  816,312.80 

Total    $1,250,247.37 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                      $28,208,910  $296,812.86 

Written  or  renewed  during  the  year                                       25,219,125  280,013.05 

Total                                                                                            $53,428,035  $57(5, 825. 91 

Deduct  those  expired  and  marked  off  as  terminated                21,779,567  225,245.35 

In  force  at  the  end  of  the  year                                         $31,648,468  $351,580.56 

Deduct  amount  reinsured                                                         4,569,713  54,811.87 

Net  amount  in  force                                                           $27,078,755  $296,768.69 

Perpetual  risks  (not  included  above)   $9,285,869.00 

Premiums  on  same   257,400.13 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  .  15,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,183,583.00 

Gross  premiums  received   13,84(5.42 

Losses  paid    5,964.45 

Losses  incurred    5,750.03 

Amount  at  risk   1,965,149.00 

Gross  premiums  received  on  reinsurance   147.25 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year...    $561,796.14 

Premiums  (net)  received  during  year   .$205,459.75 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $1,654.95 

increase  in  reinsurance  fund   23,513.87  21.858.92 

Tota*  net  premiums  earned   $183,600.83 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $51,633.55 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   4,845.57 

Total  interest  earned."   46,787.98 

Total  premiums  and  interest  earned   $230,388.81 

Losses  (net)  paid  during  year   $111,111.02 

Increase  in  net  unpaid  losses   4,788.37 

Total  net  losses  incurred   $115,899.39 

Expenses   paid    (not   including   real  estate 

taxes,   repairs   and   expenses  nor  profit 

and  loss  items)   $84,954.91 

Increase   unpaid    expenses    (on  uncollected 

premiums,  -unpaid  bills,  accounts,  etc.,  in 

liabilities)    17.85 

Total  expenses  incurred   84,972.76 

Total  losses  and  expenses  incurred   200,872.15 

Net  gain  for  the  year   $29,516.66 

Dividends  paid  to  stockholders   25,000.00 

Increase  in  surplus  for  year   $4,516.66 

Surplus  end  of  year   $566,312.80 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  63%  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  46*4  per  cent. 


MECHANICS'  INSURANCE  COMPANY. 

HOME  OFFICE  500  WALNUT  ST.,  PHILADELPHIA. 

SIMON  J.  MARTIN,  President.  JOHN  A.  SNYDER,  Secretary. 

CHAS.  J.  GALLAGHER,  Vice  President. 

Incorporated  April  13,  1854.   Commenced  business  May  4,  1854. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $250,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $817,459.86 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $334,062.19 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   79,320.64 

Received  for  premiums  other  than  perpetuals   $254,741.55 

Deposit  premiums  received  on  perpetual  risks   14.:^37.01 

Rents  from  company's  property,  including  $2,500  for  com- 
pany's use  of  own  buildings   $4,905.00 

Interest  on  real  estate  mortgage  loans,  $14,860.84;  on 

other  collateral  loans,  $420.94   15,281.78 

Interest  and  dividends  on  stocks  and  bonds,  $18,117.51; 

from  all  other  sources,  $522.02   '  18,639.53 

Total  rents  and  interest   $38,826.31 

From  all  other  sources,  viz.:  transfers   260.00 

Total  income  during  the  year   $308,164. S7 

Total  footings    $1,125,624.73 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $20,334.48  occur- 
ring in  previous  years)     $183,095.93 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,062.96;  and  from  reinsur- 
ance in  other  companies,  $21,275.76   22,338.72 

Net  amount  paid  during  the  year  for  losses   $160,7.". 7. 21 

Deposit  premiums  returned    6,770.99 

Paid  stockholders  for  interest  or  dividends   20,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  71,916.32 

Rents    2,500.00 

Salaries,  fees  and  all  other  charges   13,879.97 

Taxes  on  premiums,  $6,807.17;  on  real  estate,  $1,003.76   7,810.93 

Insurance  department  fees  and  agents'  licenses,  $961.25;  municipal  li- 
censes,   $368;    internal    revenue    tax,    $801.74;    tax    on  franchise, 

$855.75    2,986.74 

Advertising,  printing  and  stationery,  $5,566.40;  legal  expenses,  $79.36; 

repairs  and  expenses  on  real  estate,  $352.56;  miscellaneous,  $10,241.23  16,239.55 

Total  expenditures  during  the  year   $302,861.71 

Balance    $822,763.02 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  real  estate  unincumbered   $85,168.73 

Mortgage  loans  on  real  estate,  first  liens   276,085.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   4,500.00  * 

Book  value  of  bonds  excluding  interest,  $284,42(5.75;  and 

stocks,    $132,521.26    410,948.0] 

Cash   in   company's   office,   $636.64;    deposited   in  bank, 

$42,126.61    42,763.25 


Total    $825,464.99 

Deduct  ledger  liabilities    2,701. 97 


Total  net  ledger  assets,  as  per  balance   $822,763.02 
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NON-LEDGER  ASSETS. 

Interest  due,  $2,170;  and  accrued,  .$2,164.28;  on  mortgages  $4,340.28 

Interest  accrued  on  bonds  and  stocks   3,800.82 

Interest  accrued  on  collateral  loans   108.33 


Total   carried   out   8,339.43 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    45,234.49 

Net  amount  of  uncollected  premiums,  not  more  than  three  months  due  60,299.19 
Premiums  of  perpetual  policies  in  course  of  collection,  $756.50;  per- 
petual reinsurance  deposits,  $2,425.05    3,181.55 


Gross  assets    $939,817.68 

Deduct  assets  not  admitted— depreciation  from  book  values  of  above 

net  ledger  assets  to  bring  same  to  market  value— real  estate   966.76 


Total  admitted  assets   $938,850.92 

NON-LEDGER  LIABILITIES. 

Losses  adusted  and  unpaid;  not  yet  due   $16,456.55 

Losses  in  process  of  adjustment,  or  in  suspense,  including 

all  reported  and  supposed  losses    18,859.35 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   3,482.65 


Total  amount  of  claims  for  losses   $38,834.55 

Deduct  reinsurance  due  or  accrued   3,210.18 


Net  amount  of  unpaid  losses   $35,624.37 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $147,218.70;  unearned 
premiums  (fifty  per  cent)   $73,609.35 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $175,834.54;  unearned  pre- 
miums (pro  rata)    91,150.56 

Total  unearned  premiums  as  computed  above   $164,759.91 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies, 
being  ninety  and  ninety-five  per  cent  of  the  premium  or  deposit  re- 
ceived  205,723.31 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on    premiums    paid   14,974.88 

Return  premiums,  $7,240.82;  and  reinsurance  premiums,  $6,581.93   13,822.75 


Total  amount  of  all  liabilities   $494,905.22 

Joint  stock  capital  actually  paid  up  in  cash   $250,000.00 

Divisible  surplus    193,945.70 


443,945.70 

Total   $938,850.92 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                      $28,614,728.13  $339.4!*:,.. "5 

Written  or  renewed  during  the  year                                      30,437,951.80  343,394.07 


Total    $59,052,679.93  $682,889.62 

Deduct  those  expired  and  marked  off  as  terminated   25, S95, 535.02  311,009.33 


In  force  at  the  end  of  the  year   $33,157,144.91  $371,880.29 

Deduct   amount   reinsured   3,989,813.91  4S,S18.05 


Net  amount  in  force    829,167.331.00      $323, 0t 52.24 

Perpetual  risks  (not  included  above)  $12,866,343.34 

Premiums   on   same   292. 90 7.59 


Largest  amount  written  on  any  one  risK,  not  deducting  reinsurance. 


$10,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross   risks   written   $1,545,384.35 

Gross  premiums  received   20,237.86 

Losses  paid    12,153.05 

Losses  incurred   12,677.63 

Amount  at  risk   2,762,338.77 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $215,962.57 

Premiums  (net)  received  during  year   $254,741.55 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $4,936.81 

Increase  in  reinsurance  fund   12,695.53  7,758.72 

Total  net  premiums  earned   $246,982.83 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $38,826.31 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   2,896.40 

Total  interest  earned   41,722.71 

Total  premiums  and  interest  earned   288,705.54 

Losses  (net)  paid  during  year   $160,757.21 

Increase  in  net  unpaid  losses   13,377.85 

Total  net  losses  incurred   $174,135.06 

Expenses   paid   (not    including    real  estale 

taxes,  repairs  and  expenses  nor  profit  and 

loss  items)    $113,977. 19 

Increase    unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    2,610.16 

Total  expenses  incurred   116,587.35 

Total  losses  and  expenses  incurred   290,722.41 

Net  loss  for  the  year   $2,016.87 

Dividends  paid  to  stockholders   20,000.00 

Decrease  in  surplus  for  year   $22,016.87 

Surplus  end  of  year   $193,945.70 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  70  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  47  per  cent. 


MERCANTILE  F.  &  M.  INSURANCE  COMPANY. 

HOME  OFFICE,  47  KILBY  STREET,  BOSTON,  MASS. 

GEO.  R.  ROGERS,  President.  JAMES  SIMPSON,  Secretary. 

E.  T.  CAMPBELL,  First  Vice  Pres.   H.  J.  IDE,  Second  Vice  Pres. 
R.  B.  WALKER,  F.  B.  CRAM,  Assistant  Secretaries. 

Incorporated  Feb.  11,  1823.    Commenced  business  May,  1823. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $400,000.00 

Subscribed  for    400,000.00 

Amount  of  capital  paid  up  in  cash   400,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $512,885.70 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31  st. 


Fire. 

Entire  premiums  collected  during  the  year   $443,089.17 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  *.   222,923.49 

Received  for  premiums  other  than  perpetuals. . . .   $220,165.68 

Interest  on  real  estate  mortgage  loans   $6,987.66 

Interest  and  dividends  on  stocks  and  bonds   13,450.26 

Total  rents  and  interest   20,437.92 

Profit  on  sale  ledger  assets   $11,945.95 

Paid  by  stockholders   127,273.42 

$139,219.37 

Loss  on  sale  ledger  assets   43,030.00 

  96,189.37 

Total  income  during  the  year   $336,792.97 

Total  footings    $849,678.67 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $11,976.98,  occur- 
ring in  previous  years)   $125,333.96 

Net  amount  paid  during  the  year  for  losses   $125,333.96 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the     year)    16,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  62,838.74 

Rents  for  company's  use  oT  own  buildings   4,094.87 

Salaries,  fees  and  all  other  charges— officers,  $11,941;  clerks,  $12,080.97.  24,021.97 

Taxes  on  premiums   4,374.36 

Insurance  department  fees  and  agents'   licenses,  $1,791;  municipal 

licenses,  $150;   tax  on  franchise,  $952.04    2,893.04 

Advertising,  printing  and  stationery,  $2,905;    furniture  and  fixtures, 

$928.87;    miscellaneous,  $14,186.97   18,020.84 

Total  expenditures  during  the  year   $257,577.78 

Balance    $592,100.89 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $184,100.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   40,000.00 

Book  value  of  bonds,  excluding  interest,  $219,475;  and 

stocks,  $108,042.97   327,517.07 

Cash  in  company's  office,  $5,527;   deposited  in  bank,  $34,-* 

955.92   40,482.92 

Total  net  ledger  assets,  as  per  balance   $592,100.89 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   $1,374.65 

Interest  accrued  on  bonds  and  stocks   2,643.72 

Interest  accrued  on  collateral  loans   657.76 


Total  carried  out   *4. 676.13 
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Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    91,876.03 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $74,738.69 

Deduct  cost  of  collection,  commission  and  brokerage   10,484.99 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   64,253.70 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  duo,  carried  in   ($1,572.09) 


Total  admitted  assets   $752,906. 


NON-LEDGER  LIABILITIES. 


Losses  in  process  of  adjustment  or  in  susoense,  includ- 
ing all  reported  and  supposed  losses   $31,000.32 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   7,125.00 

Total  amount  of  claims  for  losses   $38,125.32 

Deduct  reinsurance  due  or  accrued   10,3*2.16 

Net  amount  of  unpaid  losses   $27,773.16 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $283,873.39;  unearned 
premiums  (fifty  per  cent)   $141,936.69 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $65,762.25;  unearned 
premiums  (pro  rata)   52,438.93 

Total  unearned  premiums  as  computed  above   194,375.62 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2,418.13 

All  other  liabilities   10,885.55 

Total  amount  of  all  liabilities   $235,452.46 

Joint  stock  capital  actually  paid  up  in  cash   $400,000.00 

Divisible  surplus    117,454.29 

  517,454.29 

Total    $752,906.75 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  dav  of  December  of  the  previous 

year                                                                                         $37,724,452  $396,259.13 

Written  or  renewed  during  the  year                                         44,107,447  489,569.25 

Total                                                                                        $81,831,899  $8S5,828.38 

Deduct  those  expired  and  marked  off  as  terminated                 29,589,796  310,639.57 

In  force  at  the  end  of  the  year                                            $52,242,103  $575,188.81 

Deduct  amount  reinsured                                                          22,169,773  225,553.17 

Net  amount  in  force                                                           $30,072,330  $349,635.64 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $25,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $533,762.00 

Gross  premiums  received  .x   6,185.58 

Losses  paid    673.24 

Losses  incurred      1,499.97 

Amount  at  risk   812,496.00 


FIRE  AND  MARINE  COMPANIES. 


169 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year  ."   $24,347.22 

Premiums  (net)  received  during  year   .$220,165.68 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $38,339.85 

Increase  in  reinsurance  fund   71,909.58  33,569.73 

Total  net  premiums  earned   $186,595.95 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $20,437.92 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   161,301.50 

Total  interest  earned   $181,739.42 

Total  premiums  and  interest  earned   $368,335.37 

Losses  (net)  paid  during  year   $125,333.96 

Increase  in  net  unpaid  losses   12,249.77 

Total  net  losses  incurred   $137,583.73 

Expenses   paid    (not    including   real  estate 

taxes,  repairs    and  expenses    nor  profit 

and  loss  items)   $116,243.82 

Increase    unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    5,400.75 

Total  expenses  incurred   121,644.57 

Total  losses  and  expenses  incurred   259,228.30 

Net  gain  for  the  year   $109,107.07 

Dividends  due  stockholders   16,000.00 

Increase  in  surplus  for  year   $93,107.07 

Surplus  end  of  year   $117,454.29 

Ratio  of  total  "net  losses  incurred"  to  total  'net  premiums  earned,"  73.1  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  65.2  per  cent. 


MERCHANTS'  INSURANCE  COMPANY. 

'HOME  OFFICE,  776-778  BROAD  ST.,  NEWAEK,  N.  J. 

G.  LEE  STOUT,  President.  WM.  H.  GUERIN,  Secretary. 

HURY  POWLES,  Vice  President. 

Incorporated  Feb.  1,  1858.    Commenced  business  April  18,  1858. 

CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for    400, 000.00 

Amount  of  capital  paid  up  in  cash   400,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $1,060,718.38 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,109,038.09 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   423,240.88 

Received  for  premiums,  other  than  perpetuals   $685,797.21 

Rents  from  company's  property   $9,733.37 

Interest  on  real  estate  loans   15,053.74 

Interest  and  dividends  on  stocks  and  bonds,  $29,317.77; 

from  all  other  sources,  $1,698.39.   31,016.16 

Total  rents  and  interest   55,803.27 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values   -   3,942.78 

From  all  other  sources,  viz.,  sale  of  securities   27,500.00 

Total  income  during  the  year   $773,043.26 

Total  footings    $1,833,761.64 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $95,346.24  occur- 
ring in  previous  years)   $590,467.49 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last 
or  of  previous  years),  $3,071.50;  and  from  reinsurance 
in  other  companies,  $60,546.73   63,618.23 

Net  amount  paid  during  the  year  for  losses   $526,849.26 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    24,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  127,604.62 

Salaries  and  allowances  to  agents   51,339.76 

Rents    5,545.00 

Salaries,  fees  and  all  other  charges— officers,  $16,650;  clerks,  $39,412.76.  56,062.76 
Taxes  on  premiums,  $27,734.41;  on  real  estate,  $3,516.37;  internal  rev- 
enue, $3,433.17   34,683.95 

Insurance  department  fees  and  agents'  licenses,  $6,452.93;  municipal 

licenses,  $1,130.75    7,583.68 

Advertising,  printing  and  stationery,  $7,402.57;  legal  expenses,  $3,331.07; 
repairs  and  expenses  on  real  estate,  $4,597.61;  miscellaneous,  $26,- 

773.35    42,104.60 

Profit  and  loss  items  1   757.07 

Total  expenditures  during  the  year   $876,530.70 

Balance    $957,230.94 

LEDGER  ASSETS. 

As*per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $146,481.77 

Mortgage  loans  on  real  estate,  first  liens   300,700.00 

Book  value  of  bonds,  excluding  interest   457,012.50 

Cash  in  company's  office,  $2,735.31;    deposited  in  bank, 

$44,156.00    46,891.31 

Bills  receivable,  $200;  agents'  debit  balances,  $5,945.36   6,145.36 

Total  net  ledger  assets,  as  per  balance  ,  $957,230.94 

NON-LEDGER  ASSETS. 

Interest  due,  $708.75;  and  accrued,  $3,199.32;  on  mortgages  $3,908.07 

Interest  accrued  on  bonds  and  stocks  •.   1,945.00 

Rents  due,  $254;  and  accrued,  $233.33;  on  company's  prop- 
erty or  lease   487.33 

Total  carried  out   6,340.40 
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Market  value  of  real  estate  over  book  value   57,433.88 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    88,937.50 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $141,291.90 

Deduct  cost  of  collection,  commission  and  brokerage   22,986.68 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   118,305.31 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 
months  due,  carried  in  ($3,782.80) 

Due  from  other  companies  for  reinsurance  on  losses  already  paid- 
Citizens',  N.  Y.,  $6;  Eastern  Ins.  Co.,  N.  Y..  $85.71;  German  Amer- 
ican, N.  Y.,  $458.23;  Manhattan,  N.  Y.,  $750;  Salamandra,  Russia, 
$2.35;  Sun  Ins.  Office,  N.  Y.,  $0.26;  Un'ited  States,  N.  Y.,  $482.89....  1,785.44 

Gross  assets    $1,230,033.47 

Deduct  assets  not  admitted— in  suspense,  Illinois  National  Bank,  Chi-  .  _ 

cago   1,028.  <  4 

Total  admitted  assets   $1,229,004.73 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $49,962.51 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   50,637.78 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  expenses  thereon   12,399.01 

Total  amount  of  claims  for  losses   $112,999.30 

Deduct  reinsurance  due  or  accrued   17,742.93 

Net  amount  of  unpaid  losses   $95,256.37 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $450,000.61;  unearned  premiums 
(fifty  per  cent)   $225,000.33 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  poliay,  $626,345.91;  unearned 
premiums  (pro  rata)   313,134.63 

Total  unearned  premiums  as  computed  above   538,134.96 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid   11,177.20 

Return  premiums,  $21,488.31;  and  reinsurance  premiums,  $7,390.42   28,878.73 

Total  amount  of  all  liabilities   $673,442.26 

Joint-stock  capital  actually  paid  up  in  cash   $400,000.00 

Divisible  surplus   155,557.47 

  555,557.47 

Total    ..'  ;   $1,229,004.73 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

v     year                                                                                   $157,642,974  $1,562,232.38 

Written  or  renewed  during  the  year                                         97,011,799  1,089,389.00 

Total    $254,654,773  $2,651,621.38 

Deduct  those  expired  and  marked  off  as  terminated   112,670,915  1,313,557.76 

In  force  at  the  end  of  the  year   $141,983,858  $1,338,063.62 

Deduct  amount  reinsured   33,027,439  261,717.05 

Net  amount  in  force   $108,956,419  $1,076,346.57 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $10,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.     Tornado.  Aggregate. 

Gross  risks  written                                           $1,591,421.00       $38,550.00  $l,6£9,962.0O 

Gross  premiums  received                                       17,484.71             238.87  17,723.58 

Losses  paid                                                              15,181.31    15,181.31 

Losses  incurred                                                          13,865.61    13,865.61 

Amount  at  risk                                                     1,775,918.00         62,550.00  1,838,468.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $183,135.35 

Premiums  (net)  received  during  year   $685,797.21 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $42,342.69 

Decrease  in  reinsurance  fund   112,980.16  70,637.47 


Total  net  premiums  earned    $756,434.68 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $47,689.29 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   17,919.19 


Total  interest  earned   65,608.48 


Total  premiums  and  interest  earned   $822,043.16 

Losses  (net)  paid  during  year   $526,849.26 

Increase  in  net  unpaid  losses   1,225.49 


Total  net  losses  incurred   $528,074.75 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  prqfit 
and  loss  items)    $316,810.39 

Decrease  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    19,264.10 


Total  expenses  incurred   297,546.29 


Total  losses  and  expenses  incurred   825,621.04 


Net  loss  for  the  year   $3,577.88 

Dividends  paid  to  stockholders  .   24,000.00 


Decrease  in  surplus  for  year   $27,577.88 


Surplus  end  of  year   $155,557.47 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  69.81  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.33'  per  cent. 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 

HOME  OFFICE  100  GRISWOLD  ST.,  DETROIT,  MICH. 

D.  M.  FERRY,  President.  E.  ,T.  BOOTH,  Socielary. 

F.  H.  WHITNE  Y,  Vice  President. 

Incorporated  February,  1881.    Commenced  business  March,  1881. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized  :   $400,000.00 

Subscribed  for    400,000.00 

Amount  of  capital  paid  up  in  cash   400,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $751,805.76 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $460,645.18 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   116,470.57 

Received  for  premiums  other  than  perpetuals   $344,174.61 

Rents  from  company's  property   $2,133.74 

Interest  on  real  estate  mortgage  loans   27,275:55 

Interest  and  dividends  on  stocks  and  bonds,  $1,814.87;  from 

all  other  sources,  $2,851.59    4,666.46 

Total  rents  and  interest   34,075.75 

Marine  salvage    347.00 

Total  income  during  the  year   $378,597.36 

Total   footings    $1,130,403.12 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $21,621.G0  occur- 
ring in   previous   years)   $257,703.45 

Deduct  amounts  received  lor  salvages  (on  losses  of  the 
last  or  of  previous  years),  $3,663.82;  and  from  reinsur- 
ance  in   other   companies,   $25,615.56   29,279.38 


Net  amount  paid  during  the  year  for  losses   $228,484.07 

Paid  stockholders  for  interest  or  dividends   16,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  82,446.79 

Salaries  and  allowances  to  agents;  agency  expense  account   26,614.09 

Rents    2,400.00 

Salaries,  fees  and  all  other  charges— officers,  $8,800;  clerks,  $6,123.67; 

other  employes,  $192   15,115.67 

Taxes  on  premiums,  $6,195.53;  on  real  estate,  $1,658.94;  on  other  invest- 
ments,   $8,757.48    16,611.95 

Insurance  department  fees  and  agents'  licenses    1,856.16 

Legal  expenses,  $502;  repairs  and  expenses  on  real  estate,  $2,206.45; 

furniture  and  fixtures,  $124.37;  miscellaneous,  $1,208.63   4,041.27 

Exchange  account,  $362.15;  internal  revenue,  $1,038.12   1,400.27 


Total  expenditures  during  the  year   $394,970.45 


Balance    $735,432.67 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered    $94,258.14 

Mortgage  loans  on  real  estate,  first  liens   553,652.00 

Book  value  bonds  excluding  interest,  $33,000;  and  stocks, 

$6,250    39,250.00 

Cash  in   company's  office,   $9,872.90;   deposited  in  bank, 

$38,399.63    48,272.53 


Total  net  ledger  assets,  as  per  balance   $735,432.6'i 

NON-LEDGER  ASSETS. 

Interest  due,  $5,809.60;  and  accrued,  $8,363.41;  on  mort- 
gages   $14,173.01 

Interest  accrued  on  bonds  and  stocks   194.16 

Interest  due,  $180;  and  accrued,  $553.26;  on  other  assets..  733.26 


Total  carried  out 


$15,100.43 
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Gross  premiums  in  course  of  collection  December  31st  not 

more  than  three  months  due   $68,088.87 

Deduct  cost  of  collection,  commission  and  brokerage....  13,221.45 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due    54,867.42 


Total  admitted  assets    $805,400.52 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $18,31414 

Losses  in  process  of  adjustment,  or  in  suspense,  including 

all  reported  and  supposed  losses   7,198.19 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and   other   expenses   thereon   750.00 


Total  amount  of  claims  for  losses   -  $26,262.33 

Deduct  reinsurance  due  or  accrued   3,352.21 


Net  amount  of  unpaid  losses    $22,910.12 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $253,694.15;  unearned 
premiums   (fifty   per   cent)   $126,847.07 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $231,982.21;  unearned 
premiums  (pro  rata)   125,067.43 


Total  unearned  premiums  as  computed  above   251,914.50 

Reinsurance   premiums    4,869.49 


Total  amount  of  all  liabilities  $279,694.11 

Joint  stock  capital  actually  paid  up  in  cash   $400,000.00 

Divisible    surplus    125,706.41  525,706.41 


Total    $805,400.52 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

In  force  on  the  31st  day  of  December  of  the  previous 

year   

Written  or  renewed  during  the  year  


Total   

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  the  end  of  the  year  

Deduct  amount  reinsured   


Fire  Risks. 

Premiums. 

$41,274,122 

$455,121.60 

38,657,901 

471,177.40 

$79,932,023 

$926,299.00 

34,467,178 

399,393.21 

$45,464,845 

$526,905.79 

3,380,138 

41,229.43 

$42,084,707 

$485,676.36 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance.  .  $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written    $653,370.00 

Gross   premiums   received    9,873.25 

Losses    paid    5,673. 14 

Losses  incurred    3,247.27 

Amount  at  risk    713,710.00 

UNDERWRITING  AND   INVESTMENT   EXHIBIT   DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year    $170,480.48 

Premiums   (net)  received  during  year   $344,174.61 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance   premiums    $10,765.51 

Increase  in  reinsurance  fund   34,824.77  24,059.26 


Total  net  premiums  earned   $320,115.35 


FIRE  AND  MARINE  COMPANIES. 
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Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $21,799.88 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   2,750.28 

Total   interest   earned   24,550.16 

Total  premiums  and  interest  earned   344,005.51 

Losses  (net)  paid  during  year   $228,484.07 

Increase  in  net  unpaid  losses   4,028.95 

Total  net  losses  incurred    $233,113.02 

Expenses   paid   (not   including    real  estate 

taxes,    repairs   and  "expenses   nor  profit 

and  loss  items)    $137,863.51 

Increase    unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    2,463.05 

Total  expenses  incurred   140,326.50 

Total  losses  and  expenses  incurred    373,439.58 

Net  loss  for  the  year   $28,774.07 

Dividends  paid  to  stockholders   16,000.00 

Decrease  in  surplus  for  year   $44,774.07 

Surplus  end  of  year   $125,706.41 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  72  per  cent. 
Ratio  of  total   "expenses  incurred"  to  total  "net  premiums  earned,"  43  per  cent. 


MILLERS'  NATIONAL  INSURANCE  COMPANY. 

HOME  OFFICE,  205  LA  SALLE  ST.,  CHICAGO,  ILL. 

C.  H.  SEYBT,  President.  W.  L.  BARNUM,  Secretary. 

C.  B.  COLE,  Vice  President.   W.  I.  NEELY,  Treasurer. 

Incorporated  Feb.  16,  1865.   Commenced  business  Sept.  1,  1869. 
CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $400,000.00 

Cash  surplus  capitalized  as  a  permanent  fund   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $560,881.86 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Entire  premiums  collected  during  the  year   $218,843.93 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   58,379.56 


Received  for  premiums,  other  than  perpetuals 

Interest  and  dividends  on  stocky  and  bonds  

Assessments  on  deposit  notes  

Total  income  during  the  year  


8160,464.37 
33,697.28 
245,547.11 


$439,708.76 


Total  footings 


$1,000,590.62 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $18,991.26  occur- 
ring in  previous  years)   $387,048.62 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last 

or  of  previous  years)   355.75 

Net  amount  paid  during  the  year  for  losses   $386,692.87 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  20,720.81 

Salaries,  fees  and  all  other  charges   45,546.34 

Insurance  department  fees  and  agents'  licenses   5,607.70 

Advertising,  printing  and  stationery   25,885.48 

Total  expenditures  during  the  year   $484,453.20 

Balance    $516,137.42 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $76,000.00 

Book  value  of  bonds,  excluding  interest,  $486,873.19;  and 

stocks,  $21,100    507,973.19 

Cash  in  company's  office,  $434.18;  deposited  in  bank,  $54,- 

113.42    54,547.60 

Total    $638,520.79 

Deduct  ledger  liabilities   122,383.37 

Total  net  ledger  assets,  as  per  balance   $516,137.42 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $1,366.66 

Interest  accrued  on  bonds  and  stocks  •   8,179.44 

Total  carried  out   9,546.10 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    66,471.99 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $21,495.89 

Deduct  cost  of  collection,  commission  and  brokerage   3,645.73 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   17,850.16 

Deposit  notes,  net  value   2,098,618.52 

Gross  assets    $2,708,624.19 

Deduct  assets  not  admitted— deposit  notes,  net  value   2,098,618.52 

Total  admitted  assets   $610,005.67 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $8,095.81 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   15,239.74 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   15,967.11 

Total  amount  of  claims  for  losses   $39,302.66 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $132,490.98;  unearned  premiums 
(fifty  per  cent)   $66,245.49 


FIRE  AND  MARINE  COMPANIES. 


177 


Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $148,428.58;  unearned 

premiums  (pro  rata)   86,300.02 

  • 

Total  unearned  premiums  as  computed  above   152,552.11 

Return  premiums    2,404.77 

Total  amount  of  all  liabilities   $194,319.54 

Capital  actually  paid  up  in  cash,  permanent  fund   $200,000.00 

Divisible  surplus    215,080.13 

  415,686.13 


Total    $610,005.07 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year   $22,459,742.44  $352,036.02 

Written  or  renewed  during  the  year                                    17,445,626.86  250,608.12 

Total  $39,905,369.30  $002,644.14 

Deduct  those  expired  and  marked  off  as  terminated             14,684,112.36  199,341.21 


In  force  at  the  end  of  the  year  $25,221,256.94  $403,302.93 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,323,232.66 

Gross  premiums  received   48,408.45 

Losses  paid    34,037.11 

Losses  incurred    34,037.11 

Amount  at  risk   2,424,582.66 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $472,753.43 

Premiums  (net)  received  during  year   $406,011.48 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $2,751.44 

Increase  in  reinsurance  fund   24,509.37  21,757.93 


Total  net  premiums  earned   $384,253.55 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $33,697.28 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   15,853.21 


Total  interest  earned   49,550.49 


Total  premiums  and  interest  earned   $433,804.04 

Losses  (net)  paid  during  year   $386,692.87 

Increase  in  net  unpaid  losses   3,425.24 


Total  net  losses  incurred   $390,118.11 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $97,760.33 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    2,992.90 


Total  expenses  incurred   100,753.23 

Total  losses  and  expenses  incurred   490,871.34 

Net  loss  for  the  year   $57,067.30 

Decrease  in  surplus  for  year   $57,067.30 

Surplus  end  of  year   $415,686.13 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  101  per  cent 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  26  per  cent- 

12 
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MILWAUKEE  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE  442-444  EAST  WATER  ST.,  MILWAUKEE],  WIS. 

WILLIAM  L.  JONES,  President.  H.  A.  NOLTE,  Secretary. 

JOHN  C.  DICK,  Vice  President. 

Incorporated  March  22,  1898.   Commenced  business  March  23,  1898. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $418,830.44 

INCOME  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  Cist. 

Fire. 

Entire  premiums  collected  during  the  year   $274,984.01 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   52,668.00 

Received  for  premiums  other  than  perpetuals   $222,310.01 

Interest  on  real  estate  mortgage  loans   $9,269.30 

Interest  and  dividends  on  stocks  and  bonds,  $8,968.90;  from 

all  other  sources,  $407.02   9,375.92 

Total  rents  and  interest    18,645.22 

From  all  other  sources,  viz.:  agents'  balances  collected,  previously 

charged  off  as  uncollectible   40.00 

Total  income  during  the  year    $241^001.23 

Total  footings    $659,831.67 


DISBURSEMENTS  DURING  TEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Gross  amount  paid  for  losses  (including  $20,284.72  occur- 


Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $502.83;  and  from  reinsur- 
ance in  other  companies,  $32,381.14   32,883.97 


Net  amount  paid  during  the  year  for  losses   $119,091.92 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  59,992.49 

Rents    700.00 

Salaries,  fees  and  all  other  charges— officers,  $4,815;   clerks,  $4,500; 

other  employes,  $2,956.03    12,271.03 

Taxes  on  premiums    5,911.48 

Insurance  department  fees  and  agents'  licenses   2,465.13 

Advertising,  printing  and  stationery,  $1,214.54;  legal  expenses,  $954.28; 

furniture  and  fixtures,  $35;  miscellaneous,  $7,368.56   9,572.38 

Loss  on  sales  or  maturity  of  ledger  assets,  $1,345;  other  disbursements, 

viz. :    paid   to   reinsurance    company    for   reserve   fund  account, 

$8,760.99   ,   10,105.99 


Total  expenditures  during  the  year   $220,110.42 


Balance   $439,721.25 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $208,000.00 

Book  value  of  bonds  excluding  interest   201,387.50 

Cash  in  company's  office,  $2,623.54;  deposited  in  bank, 

$27,710.21    30,333.75 

Total  net  ledger  assets,  as  per  balance   $439,721.25 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $2,007.12 

Gross  premiums  in  course  of  collection  December  31st,  not 

more  than  three  months  due   $24,085.33 

Deduct  cost  of  collection,  commission  and  brokerage....  4,937.07 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due    19,748.26 

Total  admitted  assets    $461,476.03 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid;  not  yet  due   $7,074.31 

Losses  in  process  of  adjustment,  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   19,952.42 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon    2,575.00 

Total  amount  of  claims  for  losses   $29,601.73 

Deduct  reinsurance  due  or  accrued   1,684.60 

Net  amount  of  unpaid  losses   $27,917.13 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $166,075.67;  unearned 
premiums  (fifty  per  cent)   $83,037.83 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks  running  more  than 
one  year  from  date  of  policy,  $117,111.66;  unearned 
premiums   (pro  rata)    78,112.37 

Total  unearned  premiums  as  computed  above   161,150.20 

Total  amount  of  all  liabilities   $189,067. 33 

Joint  stock  capital  actually  paid  up  in  cash.   $200,000.00 

Divisible  surplus    72,409.30  272,409.30 

Total     $461,476.63 

MISCELLANEOUS-RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                      $24,513,190  $300,059.31 

Written  or  renewed  during  the  year                                        22,872,127  283,919.02 

Total    $47,385,317  $5S3,97S.33 

Deduct  those  expired  and  marked  off  as  terminated   18,614,S50  238,833.14 

In  force  at  the  end  of  the  year   $28,770,467     $345. 145.19 

Deduct  amount  reinsured   5,213,887  61,957.86 

Net  amount  in  force   $23,556,580  $283,187.33 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $5,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

-  Fire. 

Gross  risks  written    $708,178.00 

Gross   premiums    received    6,742.09 

Losses    paid    3,286.26 

Losses  incurred    1,733.50 

Amount  at  risk    1,010,804.00 

UNDERWRITING  AND   INVESTMENT  EXHIBIT   DURING   a  EAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $100,018.20 

Premiums  (net)  received  during  year   $222,316.01 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    8,935.01  $231,251.02 

Increase  in  reinsurancs  fund    51,324.93 

Total  net  premiums  earned   $179,926.09 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $18,645.22 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   1,265.74 

Total  interest  earned    17,379.48 

Total  premiums  and  interest  earned   197,305.57 

Losses  vnet)  paid  during  year   $119,091.92 

Increase  in  net  unpaid  losses   13,123.03 

Total  net  losses  incurred   $132,214.95 

Expenses    paid    (not    including   real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)    $90,912.51 

Increase    unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    1,787.01 

Total  expenses  incurred   92,699.52 

Total  losses  and  expenses  incurred   224,914.47 

Net  loss  for  the  year    $27,608.90 

Decrease  in  surplus  for  year   $27,608.90 

Surplus  end  of  year    $72,409.30 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  73  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  51  per  cent. 


MILWAUKEE  MECHANICS'  INSURANCE  COMPANY. 

HOME  OFFICE,  442-444  CITY  HALL  SQUARE,  MILWAUKEE,  WIS. 

WILLIAM  L.  JONES,  President.  OSCAR  GRIEBLING,  Secretary. 

JOHN  C.  DICK,  First  Vice  Pres.   G.  W.  GROSSENBACH,  Second  Vice  Pres. 

Incorporated  Feb.  15,  1852.   Commenced  business  April  1,  1852. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    %Si'9SS:9Sl 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  cf  previous  year   $2,349,739.54 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,437,252.20 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   381,822.54 

Received  for  premiums  other  than  perpetuals   $1,055,429.66 

Rents  from  company's    property,   including    $2,500  for 

company's  use  of  own  buildings   $4,170.15 

Interest  on  real  estate  mortgage  loans   51,947.88 

Interest  and  dividends  on  stocks  and  bonds,  844,993.23; 

from  all  other  sources,  $1,097.30   46,690.53 

Total  rents  and  interest   102,808.56 

From  all  other  sources,  viz.:   Conscience  fund,  $55.70;  reserve  retained 

for  reinsurance  company,  $0,327.91   0,383.01 

Total  income  during  the  year   $1,104,021.83 

Total  footings    $3,514,301.37 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  fcr  losses  (including  $85,004.03,  occur- 
ring in  previous  years)   $703,814.10 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $4,845.73;  and  from  rein- 
surance in  other  companies,  $109,709.03   114,554.70 

Net  amount  paid  during  the  year  for  losses   $589,259.40 

Paid  stockholders  for  interest  or  dividends   80,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  259,704.99 

Rents  (including  $2,500  for  company's  use  of  own  buildings)   5,550.13 

Salaries,  fees  and  all  other  charges — officers,  $22,390;   clerks,  £22,234.07; 

other  employes.  $29,420.86    74,045.53 

Taxes  on  premiums,  $32,009.19;   on  real  estate,  $940.03..'.   33,015.22 

Insurance  department  fees  and  agents'  licenses,  $7,322.73;  municipal 

licenses,  $5,058.89    12,381.02 

Advertising,    printing    and    stationery,    $7,898.78;     legal  expenses, 
$3,330.90;   repairs  and  expenses  on  real  estate,  $1,214.08;  furniture 

and  fixtures,  81,740.95;   miscellaneous,  $43,789.41   57,980.04 

Loss  on  sales  or  maturity  of  ledger  assets,  $8,800.50;    other  disburse- 
ments, viz.:   Loss  on  agents'  accounts,  $225.43   9,031.93 

Total  expenditures  during  the  year   $1,121,575.40 

Balance   '.   $2,392,785.91 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $07,500.00 

Mortgage  loans  on  real  estate,  first  liens   l,123,lo8.79 

Book  value  of  bonds,  excluding  interest,  $1,133,251.25;  and  <0_ 

stocks,  $4,260   ••             "  i'13''011-20 

Cash  in  company's  office,  $4,994.03;  deposited  in  bank,  $o9,- 

521.24   04,blo.8< 

Total  net  ledger  assets,  as  per  balance   $2,392,785.93 
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NON-LEDGER  ASSETS. 

Interest  due,  $6,512;  and  accrued,  $18,033.63;  on  mort- 
gages   $24,545.63 

Interest  accrued  on  bonds  and  stocks   5,082.29 

Total  carried  out  "...  $29,627.92 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due    $208,223.79 

Deduct  cost  of  collection,  commission  and  brokerage   34,703.96 

Net  amount  of  uncollected  premiums,  not  more  than 

;          three  months  due   173,519.83 

Gross  assets    $2,595,933.66 

NON-LEDGER  LIABILITIES.  " 

Losses  adjusted  and  unpaid  (not  yet  due,  $37,072.19).   $47,507.71 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   68,194.15 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   15,217.10 

Total  amount  of  claims  for  losses   $130,918.96 

Deduct  reinsurance  due  or  accrued   30,816.84 

Net  amount  of  unpaid  losses   $100,102.12 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $722,902.04;  unearned 
premiums  (fifty  per  cent)   $361,451.02 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,126,171.41;  unearned 
premiums  (pro  rata)   603,408.50 

Total  unearned  premiums  as  computed  above...   964,859.52 

All  other  liabilities,  viz.:   Reserve    retained    for    reinsurance  com- 
pany   59,469.82 

Total  amount  of  all  liabilities   $1,124,431.46 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    1,271,502.20 

  1,471,502.20 

Total    $2,595,933.66 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                    $153,149,702  $1,807,026.99 

Written  or  renewed  during  the  year                                        118,957,377  1,501,107.02 

Total                                                                                      $272,107,079  $3,308,134.01 

Deduct  those  expired  or  marked  off  as  terminated                    94,026,785  1,195,361.14 

In  force  at  the  end  of  the  year                                          $178,080,294  $2,112,772.87 

Deduct  amount  reinsured                                                          20,648,376  263,699.42 

Net  amount  in  force                                                         $157,431,918  $1,849,073.45 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $2,265,265.00 

Gross  premiums  rec-jived   30,138.55 

Losses  paid    17,618.02 

Losses  incurred    18,314.65 

Amount  at  risk   2,831,580.00 


FIRE  AND  MARINE  COMPANIES. 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  SATEMENT. 

Surplus  beginning  of  year   $1,355,352.28 

Premiums  (net)  received  during  year   $1,055,429.66 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpa-  return  and  rein- 
surance premiums    $03,854.82 

Increase  in  reinsurance  fund   143,820.80  79,971.98 

Total  net  premiums  earned   $975,457.08 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $100,047.93 

Decrease  in  accrued  interest,  market  values. 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   5,  133.70 

Total  interest  earned   95,494.23 

Total  premiums  and  interest  earned   $1,070,951.91 

Losses  (net)  paid  during  year   $589,259.40 

Increase  in  net  unpaid  losses   33,770.02 

Total  net  losses  incurred   $023,030.02 

Expenses   paid    (not   incluaing   real  estate 

taxes,  repairs   and  expenses   nor  profit 

and  loss  items)   $441,123.50 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    10,042.47 

Total  expenses  incurred   451,705.97 

Total  losses  and  expenses  incurred   1,074,801.99 

Net  loss  for  the  year   $3,850.08 

Total  dividends  incurred  for  year   $80,000.00 

Decrease  in  surplus  for  year   $83,850.08 

Surplus  end  of  year   $1,271,502.20 

Ratio  of  total  "net  losses  incurred''  to  total  "net  premiums  earned,"  04  per  cent. 
Ratio  of  total  "expenses  incurred''  to  total  "net  premiums  earned,"  40  per  cent. 


NATIONAL  FIRE  INSURANCE  COMPANY. 

# 

HOME  OFFICE  95  PEARL  ST.,  HARTFORD,  CONN. 

JAMES  NICHOLS,  President.  B.  R.  STILLMAN,  Secretary. 

Incorporated  June  4,  1869.   Commenced  business  December  1,  1871. 


CAPITAL  STOCK. 

Amount  of  capital  authorized   $1,000,000.00 

Subscribed    for    1,000,000.00 

Amount  of  capital  paid  up  in  cash  ,   1,000,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $4,519,815.05 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Entire  premiums  collected  during  the  year   $4,704,779.88 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   1,240,854.97 


Received  for  premiums  other  than  perpetuals   $3,463,924.91 

Rents  from  company's  property   $15,619.33 

Interest  on  real  estate  mortgage  loans   39,628.00 

Interest  and  dividends  on  stocks  and  bonds,  $149,941.05; 

from  all  other  sources,  $3,361.05    153,302.10 


Total  rents  and  interest    208,549.45 

Total  income  during  the  year   3,672,474.36 


Total   footings    $8,192,289.41 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $209,864.05  occur- 
ring in  previous  years)   $2,159,108.69 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $23,218.47;  and  from  reinsur- 
ance in  other  companies,  $384,009.78   407,228.25 


Net  amount  paid  during  the  year  for  losses   $1,751,880.44 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)    120,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  651,599.21 

Salaries,  fees  and  all  other  charges   207,625.59 

Taxes  on  premiums,  $92,316.27;  on  real  estate,  $4,521.39;  on  other  in- 
vestments,  $62.50    96,900.16 

Insurance  department  fees  and  agents'  licenses,  $9,022.92;  municipal  li- 
censes, $6,100.14;  state  licenses,  $3,065   18,188.06 

Advertising,    printing    and    stationery,    $30,591.24;    legal  expenses, 
$6,698.22;  repairs  and  expenses  on  real  estate,  $7,34D.27;  furniture 

and  fixtures,  $11,658.86;  miscellaneous,  $311,645.74   367,934.33 

Loss  on  sales  or  maturity  of  ledger  assets,  $1,133.60;  other  disburse- 
ments, viz.:  profit  and  loss,  bills  receivable,  $8,760;  agents,  $1,017   10,930.60 

Total  expenditures  during  the  year    $3,225,058.39 


Balance    $4,967,231.02 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered   $433,227.29 

Mortage  loans  on  real  estate,  first  liens   647,715.00 

BoolP value  of  bonds  excluding  interest,  $2,398,949.55;  and 

stocks,  $922,360.08    3,321,309.63 

Deposited  in  bank    320,241.73 

Agents'  debit  balances   244,737-37 


Total  net  ledger  assets,  as  per  balance   $4,967,231.02 

NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    $306,159.37 

Gross  premiums  in  course  of  collection  De- 
cember 31st,  not  more  than  three  months 
due    $365,000.00 

Return  premiums  and  reinsurance   95,000.00 

 $270,000.00 
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Deduct  cost  of  collection,   commission  and 

brokerage    «4,n.*.4- 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due    i8o,^u.o« 

Gross  assets    $5,458,610.97 

Deduct  assets  not  admitted— depreciation  from  book  values  of  net 

ledger  assets  to  bring  same  to  market  value— real  estate   34,173.97 

Total  admitted  assets    $5,424,437.00 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $101,074.87 

Losses  in  process  of  adjustment,  or  in  suspense,  including 

all  reported  and  supposed  losses    237,996.08 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon    23,606.60 

Net  amount  of  unpaid  losses    $362,677.55 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $2,272,456.31;  unearned  pre- 
miums (fifty  per  cent)   $1,136,228.15 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $2,548,832.50;  unearned 
premiums  (pro  rata)    1,419,258.00 

Total  unearned  premiums  as  computed  above    2,555,486.15 

All  other  liabilities,  viz.:  reserve  fund  for  contingencies   25,000.00 


Total  amount  of  all  liabilities   $2,943,163.70 

Joint  stock  capital  actually  paid  up  in  cash   $1,000,000.00 

Divisible  surplus    1,481,273.30 


Total    $5,424,437.00 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  fhe  previous 


year    $470,251,802  $4,611,944.44 

Written  or  renewed  during  the  year   520,605,644  4,794,779.88 

Total    $990,857,446  $9,406,724.32 

Deduct  those  expired  and  marked  off  as  terminated   391,259,277  3,719,379.20 

In  force  at  the  end  of  the  year   $599,598,169  $5,687,345.12 

Deduct  amount  reinsured    92,930,104  866,056.31 

Net  amount  in  force    $506,668,065  $4,821,288.81 


Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $50,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.      Tornado.  Aggregate. 

Gross  risks  written   $11,023,158.00      $433,150.00  $11,456,308.00 

Gross  premiums  received   82,346.31  2,425.80  84,772.11 

Losses  paid    38,626.30  212.11  38,838.41 

Losses  incurred    38,685.92  212.11  38,898.03 

Amount  at  risk    7,977,719.00     1,042,715.00  9,020,434.00 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,533,879.71 

Premiums  (net)  received  during  year   $3,463,924.91 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $65,000.00 

Increase  in  reinsurance  fund   510,066.39  445,066.39 

Total  net  premiums  earned   $3,018,858.52 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $197,088.70 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   63,177.47 

Total  interest  earned   260,266.17 

Total  premiums  and  interest  earned   3,279,124.69 

Losses  (net)  paid  during  year   $1,751,880.44 

Increase  in  net  unpaid  losses   115,187.68 

Total  net  losses  incurred   $1,867,068.12 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit  and 
loss  items)    $1,330,786.60 

Increase  unpaid  expenses  (on  uncollected  pre- 
miums, unpaid  bills,  accounts,  etc.,  in 
liabilities)    13,876.38 

Total  expenses  incurred    1,344,662.98 

Total  losses  and  expenses  incurred   3,211,731.10 

Net  gain  for  the  year   $67,393.59 

Dividends  paid  to  stockholders   120,000.00 

Decrease  in  surplus  for  year   $52,606.41 

Surplus  end  of  year    $1,481,273.30 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  61.8  per  cent. 
Ratio  of  total  "expenses  incurred  to  total  "net  premiums  earned,"  44.5  per  cent. 


NATIONAL  STANDARD  INSURANCE  COMPANY. 

HOME  OFFICE,  45  WILLIAM  STREET,  NEW  YORK. 

R.  BLEECKER  RATHBONE,  President.  EMIL  G.  PIEPER,  Secretary. 

ALBERT  R.  LEDOUX,  Vice  President.   JOHN  B.  COONEY,  Asst.  Sec. 

Incorporated  Feb.  14,  1896.   Commenced  business  Feb.  20,  1896. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $484,310.81 


FIRE  AND  MARINE  COMPANIES.  \QJ 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  xhe  year   $026,019.97 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  221,071.70 

Received  for  premiums  other  than  perpetuals   .$404,948.27 

Interest  and  dividends  on  stocks  and  bonds,  $10,500;    from  all  other 

sources,  $2,742.11   13,242.11 

Total  income  during  the  year   $418,190.38 

Total  footings    $902,501.19 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland.  • 

Gross    amount    paid    for    losses  (including 

$19,543,  occurring  in  previous  years)   $285,912.61  $55.20 

Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  cr  of  previous  years), 

$3,800.30;    and  from  reinsurance  in  other 

companies,  $65,392.34    69,125.93  66.71 

Net  amount  paid  during   the    year  .  for 

losses   $216,786.68  $11.51 

    $216,775.17 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    24,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   121,768.18 

Salaries,  fees  and  all  other  charges— officers   3,215.00 

Taxes  on  premiums    8,361.39 

Insurance  department  fees  and  agents'  licenses,  $2,246.02;  municipal 

licenses,  $300;   tax  on  franchise,  $110   11,017.41 

Legal  expenses,  $1,000;    furniture  and  fixtures,  $76.05;  miscellaneous, 

$2,071.59    3,147.64 

Total  expenditures  during  the  year   $379,923.40 

Balance     $522,577.79 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest   $421,150.00 

Deposited  in  bank   101,427.79 

Total  net  ledger  assets,  as  per  balance   $522,577.79 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $1,083.33 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    2,500.00 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $94,404.07 

Deduct  cost  of  collection,  commission  and  brokerage   17,972.05 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   76,432.02 


Gross  assets 


$602,593.14 
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NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing- all  reported  and  supposed  losses   $47,357.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   735.00 


Total  amount  of  claims  for  losses    $48,092.00 

Deduct  reinsurance  due  or  accTued   12,511.00 


Net  amount  of  unpaid  losses   $35,581.00 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  Are  risRs,  $351,275.41;  unearned 
premiums  (fifty  per  cent)   $175,637.70 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $73,271.07;  unearned 
premiums  (pro  rata)   42,139.43 


Total  unearned  premiums  as  computed  above   217,777.13 

Return  premiums,  $10,675.31;   and  reinsurance  premiums,  $24,488.58   35,163.89 


Total  amount  of  all  liauilities   $288,522.02 


Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    114,071.12 


314,071.12 


Total    $602,593.14 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                         $31,932,641  $344,531.78 

Written  or  renewed  during  tne  year. ..                                   56,024,251  661,912.96 


Total    $87,956,892  $1,006,444.74 

Deduct  those  expired  and  marked  off  as  terminated......       40,177,398  460,551.13 


In  force  at  the  end  of  the  year   $47,779,494  $545,893.61 

Deduct  amount  reinsured     10,549,003  121,347.13 


Net  amount  in  foice   $37,230,491  $424,546.48 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance, 

not  exceeding    $20,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,193,281.00 

Gross  premiums  received   14,000.24 

Losses  paid   6,163.45 

Losses  incurred    5,203.49 

Amount  at  risk   668,212.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $155,693.85 

Premiums  (net)  received  during  year   $404,948.27 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 

ance  premiums    '^'o!?-8,?  „ 

Increase  in  reinsurance  fund   73.344.91  o»,2b<.08 

Total  net  premiums  earned   $349,681.19 
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Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $13,242.11 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   2,905.28 

Total  interest  earned   10,336.83 

Total  premiums  and  interest  earned   $360,018.02 

Losses  (net)  paid  during  year   $216,775.17 

Increase  in  net  unpaid  losses   16,094.00 

Total  net  losses  incurred   $232,869.17 

Expenses   paid   (not   including   real  estate 

taxes,  repairs    and  expenses    nor  profit 

and  loss  items)   $139,148.23 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    5,623.35 

Total  expenses  incurred   144,771.58 

Total  losses  and  expenses  incurred   377,640.75 

Net  loss  for  the  year   $17,622.73 

Dividends  paid  to  stockholders   24,000.00 

Decrease  in  surplus  for  year   $41,622.73 

Surplus  end  of  year   $114,071.12 

Ratio  of  total  ''net  losses  incurred"  to  total  "net  premiums  earned,"  66+  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  41+  per  cent. 


NATIONAL  UNION  INSURANCE  COMPANY. 

HOME  OFFICE,  918  F  ST.  N.  W.,  WASHINGTON,  D.  C. 

HENRY  O.  TOWLES,  President.  NOBLE  D.  LARNER,  Secretary. 

ALBERT  F.  FOX,  Vice  President. 

Incorporated  Feb.  14,  1865.   Commenced  business  Oct.  28,  1865. 


CAPITAL  STOCK, 
i 

Amount  of  capital  stock  authorized   $1,000,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $250,634.72 


INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and  Inland. 

Entire  premiums  collected  during  the  year   $56,579.64 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   14,499.07 


Received  for  premiums,  other  than  perpetuals. . . 


$42,0S0.57 
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Rents  from  company's  property,  including  $1,800  for  com- 
pany's use  of  own  buildings   $10,744.96 

Interest  on  real  estate  mortgage  loans,  $3,784.60;  on  other 

collateral  loans,  #175   3,959.60 

Total  rents  and  interest   14,704.56 

Total  income  during  the  year   $56,785.13 

Total  footings    $307,419.85 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $4,766.18  occur-- 

ring  in  previous  years)   $31,649.12 

Deduct  amounts  received  from  reinsurance  in  other  com- 
panies   2,714.92 


Net  amount  paid  during  the  year  for  losses   $28,934.20 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    10,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  10,848.12 

Rents  for  company's  use  of  own  buildings   1,800.00 

Salaries,  fees  and  all  other  charges— officers,  $4,250;  clerks,  $1,020   5,270.00 

Taxes  on  premiums   340.62 

Insurance  department  fees  and  agents'  licenses,  $297.10;  municipal  li- 
censes, $8.34;  tax  on  franchise,  $2,250   2,555.44 

Advertising,  printing  and  stationery,  $410.93;  repairs  and  expenses  on 

real'  estate,  $5,233.09;  miscellaneous,  $2,217.89   7,861.91 

Interest    125.69 

Deposit  with  Washington,  D.  C,  Underwriters'  Ass'n   100.00 


Total  expenditures  during  the  year   $67,835.98 


Balance    $239,583.87 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  real  estate,  unincumbered   $162,513.11 

Mortgage  loans  on  real  estate,  first  liens   60,970.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   3,500.00 

Cash  in  company's  office,  $1,100.27;  deposited  in  bank, 

$10,400.49    11,500.76 


Total  net  ledger  assets,  as  per  balance   $239,583.87 


NON-LEDGER  ASSETS. 

Interest  due,  $102;  and  accrued,  $655.94;  on  mortgages   $757.94 

Interest  accrued  on  collateral  loans   39.83 

Rents  due  on  company's  property  or  lease   671.00 

Total  carried  out   1,468.77 

Market  value  of  real  estate  over  book  value   16,628.46 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $10,079.95 

Deduct  cost  of  collection,  commission  and  brokerage   2,523.73 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   7,556.22 

Gross  assets   $265,237.32 

Deduct  assets  not  admitted— furniture,  fixtures  and  safes  and  maps...  1,000.00 

Total  admitted  assets   $264,237.32 
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NON-LEDGER  LIABILITIES. 

Total  amount  of  claims  for  losses   $4,786.87 

Deduct  reinsurance  due  or  accrued   137.18 


Net  amount  of  unpaid  losses   $4,649.69 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  file  risks,  running:  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $39,817.29;  unearned  premiums 
(fifty  per  cent)   $19,908.64 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $25,714.19;  unearned  pre- 
miums (pro  rata)   13,379.93 

Total  unearned  premiums  as  computed  above   33,288.57 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   1,084.90 

Return  premiums,  $2,445.54;  and  reinsurance  premiums,  $644.03   3,089. 57 

Sundry  items   28.27 


Total  amount  of  all  liabilities   $42,141.00 

Joint-stock  capital  actually  paid  up  in  cash   $100,000.00 

Divisible  surplus    122,097.32 

  222,096.32 


Total    $264,237.32 

MISCELLANEOUS— RISKS  A^D  PREMIUMS. 

In  force  on  the  31st  day  of  December  of  the  previous 


Deduct  those  expired  and  marked  off  as  terminated  


Deduct  amount  reinsured. 


Fire  Risks. 

Premiums. 

! 

$7,093,606.32 

$66,053.17 

6,494,768.29 

60,291.58 

$13,588,374.61 

$126,344.75 

6,209,389.28 

56,682.61 

$7,378,985.33 

$69,662.14 

421,048.25 

4,130.66 

Net  amount  in  force   $6,957,937.08  $65,531.48 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $15,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  TEAR. 

Fire  Risks. 

Gross  risks  written   $358,575.00 

Gross  premiums  received   5,456.80 

Losses  paid    3,719.77 

Losses  incurred    4,601.30 

Amount  at  risk   480. 755.00 

Gross  premiums  received  on  reinsurance   828.61 


NATIONAL  UNION  FIKE  INSURANCE  COMPANY. 

HOME  OFFICE  531  AND  533  WOOD  ST.,  PITTSBURG,  PA. 

J.  W.  ARROTT,  President.  .  E.  E.  COLE,  Secretary. 

A.  W.  MELLON,  Vice  President. 

Incorporated  Feb.  14,  1901.   Commenced  business  March  1,  1901. 

CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   .S500.000.00 

Subscribed  for    500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Capital  and  surplus  paid  in  since  organization   $750,000.00 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st 


Fire. 

Entire  premiums  collected  during  the  year   $249,913.38 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  37,553.21 

Received  for  premiums  other  than  perpetuals   $212,360.17 

Interest  on  real  estate  mortgage  loans   $3,443.73 

Interest  and  dividends  on  stocks  and  bonds,  $12,009.61; 

from  all  other  sources,  $o75   12,684.61 

Total  rents  and  interest   16,128.34 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values,     625.00 

Total  income  during  the  year   $229,113.51 

Total   footings    .   $979,113.51 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses   $19,186.87 

Deduct  amounts  received  from  reinsurance  in  other  com- 
panies .i  4  .  /. . .  677.13 

Net  amount  paid  during  the  year  for  losses   $18,509.74 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  48,116.84 
Salaries,  fees  and  all  other  charges— officers  $3,350;  other  employes, 

$5,824.92    9,174.92 

Taxes  on  premiums    306.78 

Insurance  department  fees  and  agents'  licenses    1,353. 50 

Advertising,  orinting  and  stationery,  $5,826.47;   legal  expenses,  $2,500; 

furniture  and  fixtures,  $1,130.96;  miscellaneous,  $9,406.03   18,863.46 

Disbursements,  viz.:  maps,  $7,476.25;  postage  and  revenue,  $1,519.87; 

good  will  of  People's  Insurance  Company,  $3,890.63   12,886.75 

Total  expenditures  during  the  year   $109,211.99 

'      Balance    $869,901.52 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered   $8,000.00 

Mortgage  loans  on  real  estate,  first  liens   256,422.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
laterals  •  900.00 

Book  value  of  bonds  excluding  interest,  $468,905;  and 

stocks,  $47,200    516,105.00 

Cash  in  company's  office,  $5,096.44;  deposited  in  bank, 
$47,975.95   

Agents'  debit  balances    3o,ob8.34 

Total    $870,067.73 

Deduct  ledger  liabilities— Agents'  credit  balances,  $110.10; 

all  other,  $56.11    1W.21 

Total  net  ledger  assets,  as  per  balance   $869,901.52 
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NON-LEDGER  ASSETS. 


Interest    due,    $210;    and    accrued,    $4,364.30;    on  mort- 
gages   $4,574.30 

Interest  accrued  on  bonds  and  stocks   3,0(30.67 


Total  carried  out    $7,G40.97 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    2,075.00 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $458.77 

Deduct  cost  of  collection,  commission  and  brokerage   99.03 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due    359.14 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in  ($390.47) 


Gross  assets    $879,970.03 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid;  not  yet  due   $10,905.02 

Losses  in  process  of  adjustment,  or  in  suspense,  including 

all  reported  and  supposed  losses   14,599.05 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   5,744.72 

Total  amount  of  claims  for  losses   31,249.39 

Deduct  reinsurance  due  or  accrued   18,001.27 

Net  amount  of  unpaid  losses   $29,448.12 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $142,951.38;  unearned 

premiums  (fifty  per  cent)    $71,475.09 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $58,838.98;  unearned  pre- 
miums (pro  rata)   48,944.50 

Total  unearned  premiums  as  computed  above   120,420.25 

Total  amount  of  all  liabilities    $149,808.37 

Joint  stock  capital  actually  paid  up  in  cash   $500,000.00 

Divisible  surplus    230,108.20  730,108.26 

Total   $879,976.63 


MISCELLANEOUS-RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Written  or  renewed  during  the  year                                      $21,560,804  $250,372.15 

Deduct  those  expired  and  marked  off  as  terminated                  3,370,153  41,703.27 

In  force  at  the  end  of  the  year  $18,190,711  $208,008.88 

Deduct  amount  reinsured                                                              602,183  6,818.52 

Net  amount  in  force                                                          $17,588,528  $201,790.36 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 


Gross  risks  written   $507,325.00 

Gross  premiums  received   5,480.06 

Losses  paid    249.70 

Losses  incurred    440.83 

Amount  at  risk   317,225.00 
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UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $250,000.00 

Premiums  (net)  received  during  year   $212,360.17 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $458.77 

Increase  in  reinsurance  fund   120,420.25  119,961.48 

Total  net  premiums  earned   $92,398.69 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)     $16,128.34 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   10,340.97 

Total  interest  earned   26,469.31 

Total  premiums  and  interest  earned   118,868.00 

Losses  (net)  paid  during  year   $18,509.74 

Increase  in  net  unpaid  losses   29,448.12 

Total  net  losses  incurred   $47,957.86 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit  and 
loss  items)    $90,702.25 

Increase  unpaid  expenses  (on  uncollected  pre- 
miums, unpaid  bills,  accounts,  etc.,  in  lia- 
bilities)   99.63 

Total  expenses  incurred    90,801.88 

Total  losses  and  expenses  incurred   138,759.74 

Net  loss  for  the  year   $19,891.74 

Decrease  in  surplus  for  year   $19,891.74 

Surplus  end  of  year    $230,108.26 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  51+  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  98+  per  cent. 


NEWARK  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  741-743  BROAD  STREET,  NEWARK,  N.  J. 

JOHN  J.  HENRY,  President.  CHARLES  M.  HENRY,  Secretary. 

GEORGE  F.  REEVE,  Vice  President. 
Incorporated  May  14,  1810.   Commenced  business  May  14,  1810. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $250,000.00 

Amount  of  capital  pa»d  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $547,904.05 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Entire  premiums  collected  during  the  year   $181,527.03 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  32,626.02 

Received  for  premiums  other  than  perpetuals   $148,901.01 

Rents  from  company's  property   $2,412.12 

Interest  on  real  estate  mortgage  loans   11,380.06 

Interest  and  dividends  on  stocks  and  bonds   14,474.82 

Total  yents  and  interest   28,267.00 

Total  income  during  the  year...   $177,168.01 

Total  footings    $725,072.06 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Gross  amount  paid  for  losses  (including  $5,S97.'<5,  occur- 


Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $188.86;  and  from  rein- 
surance in  other  companies,  $9,413.12   9,601.98 


Net  amount  paid  during  the  year  for  losses   $87,066.28 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $25,000)   25,158.85 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   33,249.74 

Salaries  and  allowances  to  agents   1,022.39 

Rents      273.00 

Salaries,  fees  and  all  other  charges— officers,  $8,600;   clerks,  $8,860.50; 

other  employes,  $2,800   20,260.50 

Taxes  on  premiums,  $3,059.75;   on  real  estate,  $2,771.10;   on  other  in- 
vestments, $946.08    6,776.93 

Insurance  department  fees  and  agents'  licenses,  $645.58;  municipal 

licenses,  $275    920.58 

Advertising,  printing  and  stationery,  $3,599.75;   legal  expenses,  $210.64; 
repairs  and  expenses  on  real  estate,  $253.56;  furniture  and  fixtures, 

$29.80;   miscellaneous,  $6,042.15   10,135.90 

Other  disbursements,  viz.:   Examination  of  company  as  to  July  1, 
1901,  $1,390.04;    Are  patrols,  $1,553.14;    premiums  on  stocks,  $375; 

internal  revenue  tax,  $629.26   3,947.44 


Total  expenditures  during  the  year   $188,811.61 


Balance    $536,260.45 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $43,700.00 

Mortgage  loans  on  real  estate,  first  liens   215,680.00 

Book  value  of  bonds,  excluding  interest,  $195,000;  and 

stocks,  $57,850    252,850.00 

Cash  in  company's    office,  $458.15;    deposited    in  bank, 

$23,472.30    23,930.45 

Bills  receivable    100.00 

Total  net  ledger  assets,  as  per  balance   $536,260.45 
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NON-LEDGER  ASSETS. 

Interest  due,  $220.50;  and  accrued,  $2,572.72;  on  mort- 
gages   $2,793.22 

Interest  due,  $1,935;   and  accrued,  $9(0.81;   on  bonds  and 

stocks   2,905.81 

Rents  due   ,   153.00 

Total  carried  out   $5,852.03 

Market  value  of  real  estate  over  book  value   43,000.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    85,080.00 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $24,747.59 

Deduct  cost  of  collection,  commission  and  brokerage   5,548.11 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   19,199.48 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($2,852.80) 

Gross  assets    $689,391.96 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $7,271.87 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   6,253.21 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   2,821.80 

Total  amount  of  claims  for  losses   $16,346.88 

Deduct  reinsurance  due  or  accrued   344.64 

Net  amount  of  unpaid  losses   $16,002.24 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  Are  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $108,944.93;  unearned 
premiums  (fifty  per  cent)   $54,472.47 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $126,592.54;  unearned 
premiums  (pro  rata)   65,533.59 

Total  unearned  premiums  as  computed  above   $120,006.06 

Cash  dividends  remaining  unpaid  to  stockholders   6,726.50 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2,561.18 

Reinsurance  premiums   \   1,638.42 

Total  amount  of  all  liabilities   $146,934.40 

Joint  stock  capital  actually  paid  up  in  cash   250,000.00 

Divisible  surplus    292,457.56 

Total    $689,391.96 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                    $28,724,225  $229,240.42 

Written  or  renewed  during  the  year                                        18,690,274  187,321.30 

Total                                                                                        $47,414,449  $416,561.72 

Deduct  those  expired  and  marked  off  as  terminated                  15,811,503  168,543.15 

In  force  at  the  end  of  the  year                                          $31,602,996  $248,018.57 

Deduct  amount  reinsured  •.                    1,829,009  12,481.10 

Net  amount  in  force                                                           $29,773,987  $235,537.47 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance   $25,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  TEAR. 

Fire  Risks. 

Gross  risks  written   $426,900.00 

Gross  premiums  received   6,694.33 

Losses  paid    3,383.32 

Losses  incurred    3,439.77 

Amount  at  risk   497,300.34 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $309,524.65 

Premiums  (net)  received  during  year   $148,901.01 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $4,202.50 

Increase  in  reinsurance  fund   10,416.65  6,214.15 

Total  net  premiums  earned   $142,686.86 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $24,266.46 

Increase  in  accrued  inteiest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   11,137.35 

Total  interest  earned   35,403.81 

Total  premiums  and  interest  earned   $178,090.67 

Losses  (net)  paid  during  year  ...  $87,066.28 

Increase  in  net  unpaid  losses   7,500.89 

Total  net  losses  incurred   $94,567.17 

Expenses   paid   (not   including  real  estate 

taxes,  repairs   and  expenses   nor  profit 

and  loss  items)   $72,585.94 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    3,004.65 

Total  expenses  incurred   '75,590.59 

Total  losses  and  expenses  incurred   170,157.76 

Net  gain  for  the  year   $7,932.91 

Dividends  paid  to  stockholders   $25,158.85 

Decrease  in  same  due  to  stockholders   158.85 

Total  dividends  incurred  for  year   $25,000.00 

Decrease  in  surplus  for  year   $17,067.09 

Surplus  end  of  year   $292,457.56 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66.27  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  52.09  per  cent. 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  876  ELM  ST.,  MANCHESTER,  N.  H. 

UBERTO  C.  CROSBY,  President.  FRANK  W.  SARGEANT,  Secretary. 

NATHAN  P.  HUNT,  Vice  President. 

Incorporated,  1869.     Commenced  business  April,  1870. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $2,712,908.97 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,863,371.60 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   415,121.63 

Received  for  premiums,  other  than  perpetuals   $1,448,246.97 

Rents  from  company's  property   $18,645.83 

Interest  on  real  estate  mortgage  loans,  $29,321.74;  on 

other  collateral  loans,  $3,153.13   32,474.87 

Interest  and  dividends  on  stocks  and  bonds,  $97,582.63; 

from  all  other  sources,  $1,051.65   98,634.28 

Total  rents  and  interest   $149,754.98 

Total  income  during  the  year   $1,598,001.95 

Total  footings    $4,310,910.92 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses   $1,109,110.40 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $11,667.72;  and  from  rein- 
surance in  other  companies,  $176,611.92   188,279.64 

Net  amount  paid  during  the  year  for  losses   $920,830.76 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    100,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   361,074.71 

Salaries,  fees  and  all  other  charges— officers,  $22,600;  clerks,  $15,261.38; 

other  employes,  $30,880.46   68,741.84 

Taxes  on  premiums,  $34,549.19;  on  real  estate,  $3,903.72   38,452.91 

Insurance  department  fees  and  agents'  licenses,  $4,640.32;  municipal 

licenses,  $1,364.38;  tax  on  franchise,  $10,000   16,004.70 

Advertising,  printing  and  stationery,  $12,368.43;  repairs  and  expenses 
on  real  estate,  $7,300.02;  furniture  and  fixtures,  $4,028.23;  miscella- 
neous, $68,961.17   92,657.85 

Loss  on  sales  or  maturity  of  ledger  assets,  $7,500;  loss  and  gain  ac- 
count, $189.53    7,689.53 

Total  expenditures  during  the  year   $1,605,452.30 

Balance   .   $2,705,458.62 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $168,981.62 

Mortgage  loans  on  real  estate,  first  liens   '  487,016.66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   105,000.00 

Book  value  of  bonds,  excluding  interest,  $1,041,917.75;  and 

stocks,  $704,025    1,745,942.75 

Cash  in  company's  office,  $629.56;  deposited  in  bank,  $197,- 

888.03    198,517.59 

Total  net  ledger  assets,  as  per  balance   $2,705,458.62 

NON-LEDGER  ASSETS. 

Interest  on  mortgages   $5,107.00 

Interest  on  bonds  and  stocks   5,887.46 

Total  carried  out   $10,994.46 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    628,252.25 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $173,304.71 

Deduct  cost  of  collection,  commission  and  brokerage   43,326.18 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   129,978.53 

Gross  assets    $3,474,683.86 
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NO N- LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $86,737.74 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   134,826.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   23,924.00 

Total  amount  of  claims  for  losses   $247,487.74 

Deduct  reinsurance  due  or  accrued   57,399.92 

Net  amount  of  unpaid  losses   $190,087.82 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,014,438.08;  unearned  premi- 
ums (fifty  per  cent)   $507,219.04 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,416,100.61;  unearned 
premiums  (pro  rata)   734,101.87 

Total  unearned  premiums  as  computed  above   1,241,320.91 

Return  premiums,  $17,330.47;  and  reinsurance  premiums,  $8,111.79   25,442.26 

Total  amount  of  all  liabilities   $1,456,850.99 

Joint-stock  capital  actually  paid  up  in  cash   $1,000,000.00 

Divisible  surplus   1,017,832.87 

  2,017,832.87 

Total   $3,474,683.86 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  Dec.  31,  1900                                                            $211,217,571  $2,458,408.32 

Written  or  renewed  in  1901                                                     153,006,179  1,845,100.85 

Totals                                                                                 $364,223,750  $4,303,509.17 

Deduct  expirations  and  cancellations                                    140,267,700  1,711,930.32 

In  force  Dec.  31,  1901                                                        $223,956,050  $2,591,578.85 

Deduct  amount  reinsured                                                       13,956,584  161,040.16 

Net  amount  in  force                                                         $209,999,466  $2,430,538.69 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance. .. .  $100,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  TEAR. 

Fire  Risks. 

Gross  risks  written   $2,688,920.00 

Gross  premiums  received  ;   31,320.13 

Losses  paid     40,135.74 

Losses  incurred    28,166.30 

Amount  at  risk  (estimated)  *.  . . .  3,845,336.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,003,255.03 

Premiums  (net)  received  during  year   $1,448,246.97 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $18,270.75 

Increase  in  reinsurance  fund   64,138.13  82,408.88 

Total  net  premiums  earned   $1,365,838.09 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $138,551.24 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year.   121,121.48 

Total  interest  earned   259,672.72 

Total  premiums  and  interest  earned   $1,625,510.81 
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Losses  (net)  paid  during  year   $920,830.76  - 

Increase  in  net  unpaid  losses   9,301.78 

Total  net  losses  incurred   $930,132.54 

Expenses  paid   (not  including  real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $565,728.27 

Increase  unpaid  expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    15,072.16 

Total  expenses  incurred   580,800.43 

Total  losses  and  expenses  incurred   1,510,932.97 

Net  gain  for  the  year   $114,577.84 

Dividends  paid  to  stockholders   100,000.00 

Increase  in  surplus  for  year   $14,577.84 

Surplus  end  of  year   $1,017,832.87 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  68.99  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  42.52  per  cent. 


NEW  YORK  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  72  WALL  ST.,  NEW  YORK  CITY. 

AUGUSTUS  COLSON,  President.  CHAS.  A.  HULL,  Secretary. 

CHAS.  A.  HULL,  Vice  President. 

Incorporated  April  18,  1832.  Commenced  business  December  22,  1832. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $351,479.87 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 
Entire  premiums  collected  during  the  year..      $250,725.97  $27,508.80 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    50,984.31  6,060.39 

Received  for  premiums  other  than  per- 

petuals    $199,741.66  $21,448.41  $221,190.07 

Rents  from  company's  property   $1,874.96 

Interest  and  dividends  on  stocks  and  bonds   10,118.37 

Total  rents  and  interest   11,993.33' 

From  all  other  sources   27,923.00 

Total  income  during  the  year   $261,106.40 

Total  footings    $612,586.27 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  (including  $20,- 

441.92  occurring  in  previous  years)   $141,896.54  $32,341.96 

Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$835.83;  and  from  reinsurances  in  other 

companies,  $2,985.40    3,821.23  3,092.13 

Net  amount  paid  during  the  year  for 

losses    $138,075.31       $29,249.83  $167,325.14 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)   '.   12,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   42,732.26 

Salaries,  fees  and  all  other  charges— officers,  $10,406.46;  clerks,  $10,- 

309.75    20,716.21 

Taxes  on  premiums,  $2,670.47;  on  real  estate,  $1,681.67;  on  other  in- 
vestments, $803.80    5,155.94 

Insurance  department  fees  and  agents'  licenses,  $974.88;  municipal  li- 
censes, $200    1,174.88 

Advertising,  printing  and  stationery,  $1,445.01;  repairs  and  expenses  on 
real  estate,  $176.21;  furniture  and  fixtures,  $108;  miscellaneous, 
$9,683.83    11,413.05 

Other  disbursements    16,500.00 

Total  expenditures  during  the  year    $277,017.48 

Balance   $335,568.79 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  unincumbered   $100,000.00 

Book  value  bonds  excluding  interest,  $200,000;  and  stocks, 

$22,500    222,500.00 

Cash  deposited  in  bank    13,068.79 

Total  net  ledger  assets,  as  per  balance   $335,568.79 

NON-LEDGER  ASSETS. 

Rents  accrued  on  company's  property  or  lease   54.17 

Gross  premiums  in  course  of  collection  December  31st  not 

more  than  three  months  due    $34,020.07 

Deduct  cost  of  collection,  commission  and  brokerage....  6,993.28 

Net  amount  of  uncollected  premiums  not  more  than 

three  months  due   27,026.84 

Total  admitted  assets   $402,349.80 

NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment,  or  in  suspense,  including 

all  reported  and  supposed  losses   $25,786.67 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   1,398.78 

Total  amount  of  claims  for  losses   $27,185.45 

Deduct  reinsurance  due  or  accrued   313.00 

Net  amount  of  unpaid  losses    $26,872.45 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $175,704.19;  unearned 
premiums  (fifty  per  cent)    $87,852.09 
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Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $34,063.90;  unearned  pre- 
miums (pro  rata)    22,583.29 

Gross  premiums  (less  reinsurance)  (including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $17,647.15;  unearned  premiums 
(fifty  per  cent)    8,823.58 

Total  unearned  premiums  as  computed  above   119,258.96 

Total  amount  of  all  liabilities   $146,131.41 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    56,218.39  256,218.39 

Total   $402,349.80 

MISCELLANEOUS — RISKS  AND  PREMIUMS 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year.      $209,719.57      $178,634.31       $2,131,224  $72,103-54 

Written  or  renewed  during  the 

year                                               250,002.60       253,941.49           756,226  21,513.28 


Total      $459,722.17      $432,575.80       $2,887,450  $93,616.82 

Deduct     those     expired  and 

marked  off  as  terminated. .  .        248,737.40       215.855.98         2,358,221     ■  75,969.67 


In  force  at  the  end  of  the 

year   $210,984.77      $216,719.82         $529,229  $17,647.15 

Deduct  amount  reinsured   6,296.33  6,951.73   


Net  amount  in  force   $204,688.44      $209,768.09  $529,229  $17,647.15 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance. . . .  $20,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written    $907,658.33 

Gross  premiums  received    10,086.49 

Losses   paid    5,937.86 

Losses  incurred    4,635.17 

Amount   at  risk   821,615.20 

UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year    $71,100.45 

Premiums  (net)  received  during  year   $221,190.07 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   2,780.00 

Decrease  in  reinsurance  fund   7,596.29  4,816.29 

Total  net  premiums  earned    $226,006.36 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)    $39,916.33 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   4,240.27 

Total  interest  earned   35,676.06 

Total  premiums  and  interest  earned   261,682.42 

Losses  (net)  paid  during  year   $167,325.14 

Decrease  in  net  unpaid  losses   1,694.25 

Total  net  losses  incurred   $165,630.89 
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Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit  and 
loss   items)    $97,692.34 

Increase  unpaid  expenses  (on  uncollected  pre- 
miums, unpaid  bills,  accounts,  etc.,  in 
liabilities)    1.241.25 

Total  expenses  incurred   98,933.59 

Total  losses  and  expenses  incurred   264,504.48 

Net  loss  for  the  year   2,882.06 

Dividends  paid  to  stockholders   12,000.00 

Decrease  in  surplus  for  year   $14,882.06 

Surplus  end  of  year   $56,218.39 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  71.9  per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  43.3  per  cent. 


NORTH  GERMAN  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  29-31  LIBERTY  ST.,  NEW  YORK,  N.  Y. 

C.  PERGER,  President.  E.  HARBERS,  Secretary  and  Gen  Mngr. 

A.  GOEPEL,  First  Vice  Pres.   Ad.  LOEB,  Second  Vice  Pres. 

Incorporated  May  15,  1899.   Commenced  business  June  17,  1899. 


CAPITAL  STOCK. 

Amount  of  capital  stock  subscribed  for   $200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $284,542.12 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $160,164.53 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  41,826.38 

Received  for  premiums,  other  than  perpetuals   $118,338.15 

Interest  and  dividends  on  stocks  and  bonds   8,150.00 

Total  income  during  the  year   $126,488.15 

Total  footings   $411,030.27 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $4,162.49  occur- 
ring in  previous  years)   $73,086.75 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $281.04;  and  from  reinsur- 
ance in  other  companies,  $7,380.88   7,661.92 

Net  amount  paid  during  the  year  for  losses   $65,424.83 
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Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  36,070.32 

Salaries  and  allowances  to  agents   3,881.69 

Rents    400.00 

Salaries,  fees  and  all  other  charges— officers,  $2,500;  clerks,  $1,932.20...  4,432.20 

Taxes  on  premiums   2,442.54 

Insurance  department  fees  and  agents'  licenses   704.61 

Advertising,  printing  and  stationery,  $368.60;  furniture  and  fixtures, 

$3.75;  miscellaneous,  $2,624.85   2,997.20 

Total  expenditures  during  the  year   $116,353.39 

Balance    $294,676.88 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  ejose  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest   $275,501.13 

Cash  in  company's  office,  $23;    deposited  in  bank,  $19,- 

152.75    19,175.75 

Total  net  ledger  assets,  as  per  balance   $294,676.88 

NON-LEDGER  ASSETS. 

Interest  on  bonds  and  stocks   $1,733.32 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $43,348.39 

Deduct  cost  of  collection,  commission  and  brokerage   15,458.85 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   27,889.54 

Gross  assets    $324,299.74 

Deduct  assets  not  admitted— depreciation  from  book  values  of  above 

net  ledger  assets  to  bring  same  to  market  value— bonds  and  stocks.  6,611.13 

Total  admitted  assets..   $317,688.61 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $6,276.75 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   8,435.53 

Losses  resisted  (not  outlawed),  including  interest,  costs 

•and  other  expenses  thereon   3,550.00 

Total  amount  of  claims  for  losses   $18,262.28 

Deduct  reinsurance  due  or  accrued   103.55 

Net  amount  of  unpaid  losses   $18,158.73 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $111,612.15;  unearned  premiums 
(fifty  per  cent)   $55,806.08 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $49,607.67;  unearned  pre- 
miums (pro  rata)   33,366.11 

Total  unearned  premiums  as  computed  above   89,172.19 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   1,000.00 

Total  amount  of  all  liabilities   $108,330.92 

Joint-stock  capital  actually  paid  up  In  cash   $200,000.00 

Divisible  surplus    9,357.69 

  209,357.69 


Total 


$317,688.61 


PI  RE  AND  MARINE  COMPANIES. 


205 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $10,000,581  $110,974.01 

Written  or  renewed  during  the  year                                       15,094,555  182,328.73 


Total    $25,155,136  $293,302.74 

Deduct  those  expired  and  marked  off  as  terminated   11,066,309  123,360.90 


In  force  at  the  end  of  the  year   $14,088,827  $169,941.84 

Deduct  amount  reinsured   817,466  8,722.02 


Net  amount  in  force   $13,271,361  $161,219.82 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance.. .  $5,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR 

Fire  Risks. 

Gross  risks  written   $531,753.00 

Gross  premiums  received   8,739.09 

Losses  paid    2,633.41 

Losses  incurred    3,291.42 

Amount  at  risk   689,231.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $31,492.01 

Premiums  (net)  received  during  year...   $118,338.15 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $22,164.20 

Increase  in  reinsurance  fund   30,352.86  8,188.66 

Total  net  premiums  earned   $110,149.49 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $8,150  00 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   4,722.50 

Total  interest  earned   3,427.50 

Total  premiums  and  interest  earned   $113,576.99 

Losses  (net)  paid  during  year   $65,424.83 

Increase  in  net  unpaid  losses   10,772.70 

Total  net  losses  incurred   $76,197.53 

Expenses   paid    (not   including   real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $50,928.56 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    8.5S5.22 

Total  expenses  incurred   59,513.78 

Total  losses  and  expenses  incurred   135,711.31 

Net  loss  for  the  year   $22,134.32 

Decrease  in  surplus  for  year   $22,134.32 

Surplus  end  of  year   $9,357.69 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  69  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"   54  per  cent. 
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NIAGARA  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  46-48  CEDAR  ST.,  NEW  YORK  CITY. 

HAROLD  HERRICK,  President.  GEO.  W.  DEWEY,  Secretary. 

GEO.  C.  HOWE,  Vice  President. 
Incorporated  July,  1850.   Commenced  business  August,  1850. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Subscribed  for    500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $2,419,230.78 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $2,468,874.39 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   621,341.45 

Received  for  premiums,  other  than  perpetuals   $1,847,532.94 

Interest  on  real  estate  mortgage  loans   $12,255.76 

Interest  and  dividends  on  stocks  and  bonds,  $86,838.34; 

from  all  other  sources,  $3,764.61   90,602.95 

Total  rents  and  interest   $102,858.71 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    158,880.75 

From  all  other  sources,  viz.,  increase  in  uncollected  premiums  over 

1900    56,985.73 

Total  income  during  the  year   $2,166,258.13 

Total  footings    $4,585,488.91 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses   $1,441,971.65 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $11,052.49;  and  from  rein- 
surance in  other  companies,  $281,259.07   292,311.56 

Net  amount  paid  during  the  year  for  losses   $1,149,660.09 

Paid  stockholders  for  interest  or  dividends  '(amount  declared  during 

the  year)    50,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  367,748.38 

Rents  for  company's  use  of  own  buildings   18,866.47 

Salaries,  fees  and  all  other  charges— officers,  $30,500;  clerks,  $51,020.22; 

other  employes,  $76,325.99   157,846.21 

Taxes  on  premiums   32,828.84 

Insurance  department  fees  and  agents'  licenses,  $15,715.57;  municipal 

licenses,  $4,624.03    20,339.60 

Advertising,  printing  and  stationery,  $19,630.79;    legal  expenses,  $4,- 

160.50;  furniture  and  fixtures,  $654.72;  miscellaneous,  $98,852.31   123,298.32 

Other  disbursements    624.64 

Total  expenditures  during  the  year   $1,921,212.55 

Balance  $2,664,276.36 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate   $328,926.49 

Book  value  of  bonds,  excluding  interest,  $1,160,000;  and 

stocks,  $700,000    1,860,000.00 

Cash  in  company's  office,   $636.96;    deposited  in  bank, 

$211,464.44    212,101.40 

Agents'  debit  balances   265,420.14 

Total    $2,666,448.03 

Deduct  ledger  liabilities— agents'  credit  balances   2,171.67 

Total  net  ledger  assets,  as  per  balance   $2,664,276.36 

NON-LEDGER  ASSETS. 

Interest  on  mortgages   ,$6,347.26 

Interest  on  bonds  and  stocks   4,324.99 

Total  carried  out   $10,672.25 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    517,475.00 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 
months  due,  carried  in  ($2,018.96) 

Gross  assets    $3,192,423.61 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  unsecured   $2,018.96 

Depreciation  from  book  values  of  above  net  ledger  assets 

to  bring  same  to  market  value   12,625.00 

Total    14,643.96 

Total  admitted  assets   $3,177,779.65 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $81,860.78 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   139,767.61 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   32,703.41 

Total  amount  of  claims  for  losses   $254,331.80 

Deduct  reinsurance  due  or  adcrued   48,850.14 

Net  amount  of  unpaid  losses   $205,481.66 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,316,228.40;  unearned  pre- 
miums (fifty  per  cent)   $658,114.20 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $l,570,255.b3;  unearned 
premiums  (pro  rata)   834,638.31 

Total  unearned  premiums  as  computed  above   1,402,752.51 

Reinsurance  premiums    16,978.23 

Total  amount  of  all  liabilities   $1,715,212.40 

Joint-stock  capital  actually  paid  up  in  cash   $500,000.00 

Divisible  surplus    962,567.25 

  1,462,567.25 

Total   $3,177,779.65 
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MISCELLANEOUS — RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December,  1900                          $327,460,221  $3,062,456.68 

Written  or  renewed  during  the  year                                      237,773,080  2,525,860.12 

Total                                                                                  $565,233,301  $5,588,316.80 

Deduct  those  expired  and  marked  off  as  terminated               225,261,026  2,308,436.62 

In  force  on  the  31st  day  of  December,  1901                      $339,972,275  $3,279,880.18 

Deduct  amount  reinsured                                                       44,488,521  393,396.15 

Net  amount  in  force                                                       $295,483,754  $2,886,484.03 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written   $1,351,540.00 

Gross  premiums  received   22,967.70 

Losses  paid      12,433.89 

Losses  incurred    13,212.03 

Amount  at  risk   1,351,540.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $811,835.21 

Premiums  (net)  received  during  year   $1,847,532.94 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $56,610.60 

Increase  in  reinsurance  fund   138,605.25  81,994.65 

Total  net  premiums  earned   $1,765,538.29 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $102,858.71 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   237,747.59 

Total  interest  earned   340,606.30 

Total  premiums  and  interest  earned   $2,106,144.59 

Losses  (net)  paid  during  year   $1,149,660.09 

Increase  in  net  unpaid  losses   32,652.97 

Total  net  losses  incurred.   $1,182,313.06 

Expenses   paid   (not   including  real  estate 

taxes,   repairs   and   expenses   nor  profit 

and  loss  items)   $720,927.82 

Increase   unpaid   expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    2,171.67 

"Total  expenses  incurred   723,099.49 

Total  losses  and  expenses  incurred   1,905,412.55 

Net  gain  for  the  year   $200,732.04 

Dividends  paid  to  stockholders   50,000.00 

Increase  in  surplus  for  year   $150,732.04. 

Surplus  end  of  year  '.   $962,567.25 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66.96  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  40.83  per  cent. 
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NORTHERN  INSURANCE  COMPANY. 

HOME  OFFICE,  52-54  WILLIAM  STREET,  NEW  YORK. 

LEANDER  N.  LOVELL,  President.  JAMES  MARSHALL,  Secretary. 

Incorporated  Oct.  22,  1897.   Commenced  business  Oct.  25,  1897. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   .$250,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $466,975.85 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during-  the  year   $278,697.44 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   55,223.31 

Received  for  premiums  other  than  perpetuals   $223,474.13 

Interest  and  dividends  on  stocks  and  bonds   19,936.25 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    15,073.89 

Total  income  during  the  year   $258,484.27 

Total  footings    $725,460.12 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  oooks  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $90,431.34,  occur- 
ring in  previous  years)   $320,731.59 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,814.53;  and  from  reinsur- 
ance in  other  companies,  $196,977.28   198,791.81 

Net  amount  paid  during  the  year  for  losses   $121,939.78 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  77,173.74 

Rents    2,779.16 

Taxes  on  premiums   5,655.51 

Insurance  department  fees  and  agents'  licenses   84.32 

Advertising,  printing  and  stationery,  $5.60;   legal  expenses,  $1,284.08; 

miscellaneous,  $406.50    1,696.18 

Total  expenditures  during  the  year   $209,328.69 

Balance   »  ;   $516,131.43 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest,  $354,134.94;  and 

stocks,  $124,643.75    $47S,778.69 

Cash  in  company's  office,  $2,201.26;    deposited  in  bank, 

$35,151.48    37,352.74 

Total  net  ledger  assets,  as  per  balance   $516,131.43 

14 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $1,631.09 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    20,396.31 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $41,145.00 

Deduct  cost  of  collection,  commission  and  brokerage   13,892.46 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   27,252.54 

Reinsurance  on  losses  paid,  $9,483.56;  and  for  risks  cancelled  off  sched- 
ules from  Western  Assurance  Company,  Toronto,  $27.09   9,510.65 

Gross  assets    $574,922.02 

NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $45,388.60 

Deduct  reinsurance  due  or  accrued   18,777.20 

Net  amount  of  unpaid  losses   $26,611.40 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $19C  ,429.82;  unearned 
premiums  (fifty  per  cent)   $95,214.91 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $92,541.95;  unearned 
premiums  (pro  rata)   47,590.88 

Total  unearned  premiums  as  computed  above   142,829.79 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued  2,000.00 

Reinsurance  premiums    1,137.73 

Total  amount  of  all  liabilities   $172,578.92 

Joint  stock  capital  actually  paid  up  in  cash   $250,000.00 

Divisible  surplus    152,343.10 

  402,343.10 

Total    $574,922.02 

MISCELLANEOUS — RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                    $24,214,180  $262,183.84 

Written  or  renewed  during  the  year                                        30,273,141  291,884.09 

Total                                                                                    $54,487,321  $554,067.93 

Deduct  those  expired  and  marked  off  as  terminated                  27,777,619  247,086.21 

In  force  at  the  end  of  the  year                                          $26,709,702  $306,981.72 

Deduct  amount  reinsured                                                         2,300,000  23,972.88 

Net  amount  in  force                                                          $24,409,702  $283,008.84 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance   $25,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $201,980.00 

Gross  premiums  received   4,161.29 

Losses  paid    615.32 

Losses  incurred    615.32 

Amount  at  risk   272,398.00 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $134,252.82 

Premiums  (net)  received  during  year   $223,474.13 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $12,113.16 

Increase  in  reinsurance  fund   35,375.88  23,262.72 

Total  net  premiums  earned   $200,211.41 

I 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $10,936.25 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   4,494.63 

Total  interest  earned   24,430.88 

Total  premiums  and  interest  earned   $224,642.29 

Losses  (net)  paid  during  year   $121,939.78 

Decrease  in  net  unpaid  losses   10,115.19 

Total  net  losses  incurred   $111,824.59 

Expenses   paid   (not   including  real  estate 

taxes,  repairs   and  expenses   nor  profit 

and  loss  items)   $87,388.91 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)   7,338.51 

Total  expenses  incurred   94,727.42 

Total  losses  and  expenses  incurred   206,552.01 

Net  gain  for  the  year   $18,090.28 

Increase  in  surplus  for  year   $18,090.28 

Surplus  end  of  year    $152,343.10 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  55.85  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  42.38  per  cent. 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY. 

HOME  OFFICE,  87  MICHIGAN  STREET,  MILWAUKEE,  WIS. 

ALFRED  JAMES,  President.  WM.  D.  REED,  Secretary. 

WILFORD  M.  PATTON,  First  Vice  Pres.  A.  F.  JAMES,  Second  Vice  Pres. 

Incorporated  Feb.  20,  1869.   Commenced  business  July  1,  1869. 


CAPITAL  STOCK. 

Amount  of  capital  stock  subscribed  for   $600,000.00 

Amount  of  capital  paid  up  in  cash   600,000.00 

Amount  of  net  ledger  essets  December  31st  of  previous  year   $2,789,867.71 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland. 
Entire  premiums  collected  during  the  year..  $1,450,921.90 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   305,967.34  $1,172.54 

Received  for  premiums  other  than  per- 

petuals   $1,150,954.50  $1,172.54 

 $1,149,782.02 

Interest  on  real  estate  mortgage  loans   $45,980.77 

Interest  and  dividends  on  stocks   and   bonds,  $08,539.44; 

from  all  other  sources,  $2,388   70,927.44 

Total  rents  and  interest   116,914.21 

Total  income  during  tne  year   $1,200,090.23 

Total  footings   $4,050,503.94 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Marine  and 
Fire.  Inland. 

Gross  amount  paid    for    losses  (including 

$39,078.15,  occurring  in  previous  years). ..  $003,212.02  $3,174.10 
Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$914.30;    and  from  reinsurance  in  other 

companies,  $81,294.03    82,208.39 


Net  amount  paid  during   the   year  for 

losses    $521,004.23  $3,174.10 


$524,178.33 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    81,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   270,163.95 

Salaries  and  allowances  to  agents   44,805.48 

Rents    10,959.00 

Salaries,  fees  and  all  other  charges— officers,  $30,250;   clerks,  $23,000; 

other  employes,  $23,533|71   70,789.71 

Taxes  on  premiums    40,379.38 

Insurance  department  fees  and  agents'  licenses,  $8,592.71;  municipal 

licenses,  $1,304.12    9,950.83 

Advertising,  printing  and  stationery,  $8,011.40;    legal  expenses,  $300; 

miscellaneous,  $39,714.03   48,080.03 

Loss  on  sales  or  maturity  of  ledger  assets  ,   274.25 


Total  expenditures  during  the  year   $1,113,192.96 


Balance   $2,943,370.98 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $1,048,050.07 

Book  value    of   bonds,  excluding    interest,  $1,010,448.07; 

and  stocks,  $38,108.75   1,054,010.82 

Cash  in  company's  office,  $9,518.30;    deposited  in  banks, 

$133,707.10    143,285.40 

Agents'  debit  balances   105,104.!)! 


Total   s   $2,951,723.80 

Deduct  ledger  liabilities— Agents'  credit  balances,  $700.21; 

all  other,  $7,052.01   8.352.82 

Total  net  ledger  assets,  as  per  balance   $2,943,370. 
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NON-LEDGER  ASSETS. 

Interest  due,  $90;  and  accrued,  $7,667.45;  on  mortgages. .  $7,757.45 
Interest  accrued  on  bends  and  stocks   5,666.65 


Total  carried  out   $13,424.10 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    40,793.18 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $91,204.11 

Deduct  cost  of  collection,  commission  and  brokerage   22,801.03 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   68,403.08 


Gross  assets   $3,065,991.34 

NON-LEDGER  LIABILITIES. 

i 

Losses  adjusted  and  unpaid  (not  yet  due)   $10,361.67 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   64,366.25 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   2,900.00 

Total  amount  of  claims  for  losses   $77,627.92 

Deduct  reinsurance  due  or  accrued   11,672.79 


Net  amount  of  unpaid  losses  '   $65,955.13 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  tire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  Are  risks,  $487,578.86;  unearned 
premiums  (fifty  per  cent)   $243,789.43 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $2,029,385.94;  unearned 
premiums  (pro  rata)   1,074,835.80 


Total  unearned  premiums  as  computed  above   1,318,625.23 

Special  reserve  for  conflagrations   50,000.00 

Commissions,  brokerage  and  other  charges  due  to  agents 

and  brokers,  on  premiums  paid   $1,000.00 

All  other  liabilities,  viz.:   Due  special  agents,  $2,034.97; 

due  attorneys,  $175    2,209.97 


3,209.97 


Total  amount  of  all  liabilities   $1,437,790.33 

Joint  stock  capital  actually  paid  up  in  cash   $600,000.00 

Divisible  surplus    1,028,201.01 

  1,628,201.01 


Total   $3,065,991.34 

MISCELLANEOUS-RISKS  AND  PREMIUMS. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year 

Written  or  renewed  during  the 
year  


Deduct  those  expired  and 
•    marked  off  as  terminated... 


In  force  at  the  end  of  the 

year   

Deduct  amount  reinsured.. 


Fire  Risks. 

Premiums. 

Marine  and 
Inland  Risks. 

Premiums. 

$272,915,878 

$2,665,820.55 

$199,578 

$16,666.52 

145,090,837 

L450,761.73 

.  $418,006,715 

I 

$4,116,582.28 

$199,578 

$16,666.52 

132,291,130 

1,323,906.42 

199,578 

16,666.52 

$2,792,675.86 
275,711.06 

26,942,965 

Net  amount  in  force   $258,772,620  $2,516,964.80   

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance   $15,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

_                                                                    Fire  Risks.       Tornado.  Aggregate. 

Gross  risks  written                                           $4,989,176.00     $543,720.00  $5,532,896.00 

Gross  premiums  received                                        54,376.49          3,005.41  57,381.90 

Losses  paid                                                             15,454.71             340.19  15,794.90 

Losses  incurred                                                        17,568.96             390.69  17,959.65 

Amount  at  risk                                                  9,381,668.00     1,211,545.00  10,593,213.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,000,630.74 

Premiums  (net)  received  during  year   $1,149,782.02 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $4,843.61 

Increase  in  reinsurance  fund   128,448.07'  133,291.68 

Total  net  premiums  earned   $1,016,490.34 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $116,914.21 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   15,686.49 

Total  interest  earned —   132,600.70 

Total  premiums  and  interest  earned   $1,149,091.04 

Losses  (net)  paid  duiing  year   $524,178.33 

Increase  in  net  unpaid  losses   15,327.51 

Total  net  losses  incurred   $539,505.84 

Expenses   paid    (not   including  real  estate 

taxes,  repairs    and  expenses    nor  profit 

and  loss  items)   $507,740.38 

Decrease  unpaid  expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    6,725.45 

Total  expenses  incurred   501,014.93 

Total  losses  and  expenses  incurred   $1,040,520.77 

Net  gain  for  the  year   $108,570.27 

Dividends  paid  to  stockholders   81,000.00 

Increase  in  surplus  for  year   $27,570.27 

Surplus  end  of  year   $1,028,201.01 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  53  per  cent. 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  49  per  cent. 


NORTH  WE  STERN  FIRE  AND  MARINE  INSURANCE 
COMPANY. 

HOME  OFFICE,  GRAND  FORKS,  N.  D. 

E.  C.  BATES,  President.  OTTO  O.  TOLLEFSON,  Secretary. 

OWEN  YOUNG,  Vice  President. 

Incorporated  May  2,  1899.   Commenced  business  May  2,  1899. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized  ,   $100,000.00 

Subscribed   for    100,000.00 

Amount  of  capital  paid  up  in  cash...   100,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $96,321.65 
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INCOME  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

„    .  Fire.  Tornado  and  Hail. 

Entire  premiums  collected  during  the  year.  $23,850.44       $80, 64! ».43 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    1,964.19  31.03 


Received  for  premiums,  other  than  per- 

petuals    $21,886.25  $86,618.38 


Rents  from  company's  property   $359.68 

Interest  on  real  estate  mortgage  loans   3,909.49 


$108,504.63 


Total  rents  and  interest   4,269.17 

Commission  collecting  rents   40.52 

Discount  on  loss  drafts   333.06 


Total  income  during  the  year   $113,147.38 


Total  footings    $209,469.03 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Tornado  and  Hail. 
Gross  amount  paid  for  losses   $7,504.50  $13,097.07 


$20,601.57 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    10,000.00 

Commission  or  brokerage  to  agents,  less  received  on  reinsurances....  23,263.97 

Rents    520.00 

Salaries,  fees  and  all  other  charges— officers,  $4,170.83;    clerks,  $1,- 

596.25;  other  employes,  $772.20   6,539.28 

Taxes  on  premiums    355.25 

Insurance  department  fees  and  agents'  licenses,  $327.80;  local  board, 

$1.50;    internal  revenue,  $392.62   721.92 

Advertising,  printing  and  stationery,  $2,068.95;  legal  expenses,  $383.50; 

furniture  and  fixtures,  $322.85;  express  and  freight,  $124.95    2,900.25 

General  expense,  $972.81;  postage,  $443.14   1,415.95 

Traveling  expenses,  $1,736.35;    Minnesota  and  Dakota  board,  $47.63; 

telephone  and  telegrams,  $188.50;  exchange,  $12.51   1,984.99 


Total  expenditures  during  the  year   $68,303.18 

Balance    $141,165.85 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $15,500.00 

Mortgage  loans  on  real  estate,  first  liens   90,062.00 

Cash  in  company's  office,  $5,915.20;    deposited  in  bank, 

$25,954.22    31,869.42 

Agents'  debit  balances   3,961.07 


Total    $141,392.49 

Deduct  ledger  liabilities— agents'  credit  balances   226.64 

Total  net  ledger  assets,  as  per  balance   $141,165.85 

NON-LEDGER  ASSETS. 

Interest  due,  $232.15;  and  accrued,  $910.12;  on  mortgages.  $1,142.27 

Rents  due  on  company's  property  or  lease   220.00 


Total  carried  out   $1,362.27 

Market  value  of  real  estate  over  book  value   4,500.00 

Furniture  and  fixtures     1,260.55 


Gross  assets    $148,28S.67 
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NON-LEDGER  LIABILITIES. 


Losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 


and  supposed  losses.   $46.61 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $9,787.94;   unearned  premiums 

(fifty  per  cent)   $4,893.97 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able Upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $28,985.62;  unearned  pre- 
miums (pro  rata)   16,805.00 


Total  unearned  premiums  as  computed  above   $21,698.97 


Total  amount  of  all  liabilities   $21,745.58 

Joint-stock  capital  actually  paid  up  in  cash   $100,000.00_ 

Divisible  surplus    26,543.09 

  126,543.09 


Total   $148,288.67 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Tornado  and 

Fire  Risks.    Premiums.    Hail  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year      $974,424.00       $19,441.50     $168,425.00  $1,262.31 

Written  or  renewed  during  the 

year                                            1,105,669.42         23,850.44     1,467,299.08  86,649.43 


Total    $2,080,093.42       $43,291.94   $1,635,724.08  $87,911.74 

Deduct     those     expired  and 

marked  off  as  terminated. . .       278,455.38  6,629.93     1,357,661.25  85,800.19 


Net  amount  in  force                $1,801,638.04       $36,662.01      $278,062.83  $2,111.55 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $6,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Tornado  and 

Fire  Risks.    Hail  Risks.  Aggregate. 

Gross  risks  written                                           $1,105,669.42  $1,467,299.08  $2,572,968.50 

Gross  premiums  received                                        23,850.44         86,649.43  110,499.87 

Losses  paid                                                              7,504.50        13,097.07  20,601.57 

Losses  incurred                                                         7,551.11         13,097.07  20,648.18 

Amount  at  risk                                                   1,801,638.04       278,062.83  2,079,700.87 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 


Surplus  beginning  of  year   $350.15 

Premiums  (net)  received  during  year   $108,504.63 

Increase  in  reinsurance  rund   13,417.45 

Total  net  premiums  earned   $95,087.18 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)     $4,642.75 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  the  year   5,227.20 

Total  decrease  in  interest  earned   584.45 

Total  premiums  and  interest  earned   $94,502.73 
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Losses  (net)  paid  during  the  year   $20,601.57 

Increase  in  net  unpaid  losses   0.61 

Total  net  losses  incurred   $20,608.18 

Expenses  paid  (not  including  real  estate  taxes,  repairs 

and  expenses  nor  profit  and  loss  items)   $37,701.61 

Total  losses  and  expenses  incurred   58,309.79 

Net  gain  for  the  year   $30, 1 92.94 

Dividends  paid  to  stockholders   10,000.00 


Increase  in  surplus  for  the  year   $26,192.94 

Surplus  end  of  year   $26,543.09 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  21.6  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.6  per  cent. 


ORIENT  INSURANCE  COMPANY. 

HOME  OFFICE,  5  HAYNES  ST.,  HARTFORD,  CONN. 

ARCHIBALD  G.  McILWAINE,  JR.,  President.  JAMES  WTPER,  Secretary. 

CHARLES  B.  WHITING,  Vice  President. 

Incorporated  June  28,  1867.   Commenced  business  January  1872. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized    $2,000,000.00 

Subscribed  for    500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $2,061,306.05 

INCOME  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,564,737.56 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   503,905.56 

Received  for  premiums,  other  than  perpetuals   $1,060,832.00 

Rents  for  company's  use  of  own  buildings   $3,216.76 

Interest  on  real  estate  mortgage  loans   9,753.38 

Interest  and  dividends  on  stock  and  bonds,  $70,028.46; 

from  all  other  sources,  $623.12   70,651.58 

Total  rents  and  interest   83,621.72 

To  readjust  ledger  assets   177.93 

Total  income  during  year   $1,144,631.65 

Total  footings    $3,205,937.70 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 

Gross   amount   paid   for   losses  (including 

$167,377.54  occurring  in  previous  years)..      $901,696.72  $10,651.14 
Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$4,800.68;  and  from  reinsurance  in  other 

companies,  $153,766.62    153,192.51  5,374.79 

Net  amount  paid  during  the  year  for 

losses    $808,504.21  $5,276.35 

    $813,780.56 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   233,882.09 

Rents  for  company's  use  of  own  buildings  :   6,643.80 

Salaries,  fees  and  all  other  charges— officers,  $17,220.35;  clerks,  $36,- 

733.28;  other  employes,  $25,690.37   79,644.00 

Taxes  on  premiums,  $19,671.30;  on  real  estate,  $2,007.96   21,679.26 

Insurance  department  fees  and  agents's  licenses,  $7,800.29;  municipal 

licenses,  $3,212.65;  tax  on  franchise,  $20.31   11,033.25 

Advertising,  printing  and  stationery,  $11,828.26;  legal  expenses,  $250; 
repairs  and  expenses  on  real  estate,  $3,681.63;  furniture  and  fix- 
tures, $56;  miscellaneous,  $51,630.09   67,445.98 

Loss  on  sales  or  maturity  of  ledger  assets   33,969.33 

Total  expenditures  during  the  year   $1,268,078.27 

Balance    $1,937,859.43 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $78,925.21 

Mortgage  loans  on  real  estate,  first  liens   120,900.00 

Book  value  of  bonds,   excluding  interest,  $1,286,999.73; 

and  stocks,  $342; 484.13   1,629,483.86 

Cash  in  company's  office,  $2,938.98;    deposited  in  bank, 

$99,852.77   102,791.75 

Bills  receivable,  $44;  agents'  debit  balances,  $714.61   758.61 

Special  deposit  New  Mexico   5,000.00 

Total  net  ledger  assets,  as  per  balance   $1,937,859.43 


NON-LEDGER  ASSETS. 


Interest  due,  $366.75;  and  accrued,  $3,377.41;  on  mort- 
gages   $3,744.16 

Interest  due,  $461.95;  and  accrued,  $22,166.02;  on  bonds 

and  stocks    22,627.97 


Total  carried  out   $26,372.13 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    74,913.26 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $159,901.38 

Deduct  cost  of  collection,  commission  and  brokerage   36,402.39 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   123,498.99 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 

months  due,  carried  in  •  ($1,017.24) 

Reinsurance  to  be  collected  from  other  companies  on  paid  losses   1,677.24 


Gross  assets    $2,164,321.05 


fire  and  marine  companies. 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (due,  $26,310.15;  not  yet  due, 

$4,850)    $31,160.15 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   101,685.72 

Losses  resisted  (not  outlawed),  including1  interest,  costs 

and  other  expenses  thereon   27,490.50 


Total  amount  of  claims  for  losses   $160,336.37 

Deduct  reinsurance  due  or  accrued   21,885.09 


Net  amount  of  unpaid  losses  :   $138,451.28 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $787,365.04;  unearned  premi- 
ums (fifty  per  cent)   $393,682.52 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $826,109.42;  unearned 
premiums  (pro  rata)   423,453.77 


Total  unearned  premiums  as  computed  above   $817,136.29 

Return  premiums,  $225.61;    and  reinsurance  premiums, 

$6,388.45    $6,614.06 

Less  commission    1,469.11 


5,144.95 


Total  amount  of  all  liabilities   $960,732.52 

1,203,588.53 


Joint-stock  capital  actually  paid  up  in  cash   $500,000.00 

Divisible  surplus    703,588.53 


Total    $2,164,321.05 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember   of    the  preceding 

year    $207,441,540  $2,043,414.64         $417,975  $6,733.87 

Written  or  renewed  during  the 

year    127,054,015  1,518,844.01   


Deduct     those     expired  and 
marked  off  as  terminated. . 

In  force  at  the  end  of  the 

year   

Deduct  amount  reinsured  

Net  amount  in  force  Dec.  31, 


$334,495,555 

I 

$3,562,258.65 

$417,975 

$6,733.87 

164,043,732 

1,674,804.11 

417,975 

6,733.87 

$170,451,823 

$1,887,454.54  . 

29,505,472 

273,980.08  .. 

$140,946,351 

$1,613,474.46  .. 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $2,180,559.00 

Gross  premiums  received   33,899.48 

Losses  paid   19,953.41 

Losses  incurred    17,005.41 

Amount  at  risk   3,488,894.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $664,041.36 

Premiums  (net)  received  during  year   $1,060,832.00 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $27,803.42 

Decrease  in  reinsurance  fund   111.468.51  83,665.09 


Total  net  premiums  earned   $1,144,497 


220 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $77,932.13 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   33,865.80 

Total  interest  earned   44,066.33 

Total  premiums  and  interest  earned   $1,188,563.43 

Losses  (net)  paid  during  year   $833,780.56 

Decrease  in  net  unpaid  losses   82,056.45 

Total  net  losses  incurred   $731,724.11 

Expenses  paid   (not  including  real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $414,638.79 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    2,653.35 

Total  expenses  incurred   $417,293.14 

Total  losses  and  expenses  incurred.   1,149,016.25 

Net  gain  for  the  year   $39,547.17 

Increase  in  surplus  for  year   $39,547.17 

Surplus  end  of  year   $703,588.53 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  63.93  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  36.46  per  cent. 


PELICAN  ASSURANCE  COMPANY. 

HOME  OFFICE,  37-39  LIBERTY  STREET,  NEW  YORK. 

A.  D.  IRVING,  President.  A.  D.  IRVING,  JR.,  Assistant  Secretary. 

E.  B.  CLARK,  Vice  Pres.   L.  P.  BAYARD,  Second  Vice  Pres.  and  Sec. 

Incorporated  March  7,  1899.   Commenced  business  May  1,  1899. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for   ;   200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $352,037.68 
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INCOME  DURING  YEAR. 
As  shown  by  the  booKs  at  home  office  at  close  of  business  December  31st. 


Fire. 

Entire  premiums  collected  during  year   $268,028.94 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   74,432.61 

Received  for  premiums  other  than  perpetuals   $103,596.33 

-  Interest  and  dividends  on  stocks  and  bonds   $10,397.69 

Total  rents  and  interest  .'.  10,397.69 

Total  income  during  the  year   $203,994.02 

Total  footings    $556,031.70 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $17,658,  occur- 
ring in  previous  years)   $95,949.24 

Deduct  amounts  received  for  salvages  (on  looses  of  the 
last  or  of  previous  years),  $1,901.27;  and  from  rein- 
surance in  other  companies,  $7,011.18   9,512.45 


Net  amount  paid  during  the  year  for  losses   $86,436.79 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances..  ..  50,228.56 

Salaries,  fees  and  all  other  charges.   4,580.04 

Taxes  on  premiums   5,011.33 

Insurance  department  fees  and  agents'  licenses   758.14 

.Advertising,  printing  and  stationery,  $1,030.56;  miscellaneous,  $8,762.07.  9,792.63 


Total  expenditures  during  the  year —   $156,807.49 


Balance   $399,224.21 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest   $365,995.51 

Cash  in  company's  office,  $1,611.83;    deposited  in  bank, 

$29,974.23    31,586.06 

Reinsurance  due  on  losses  already  paid   1,642.64 


Total  net  ledger  assets,  as  per  balance   $399,224.21 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $3,041.9? 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $33,149.67 

Deduct  cost  of  collection,  commission  and  brokerage   7,660.57 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   25.4S9.10 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  there  months  due,  carried  in   ($155.76) 


Gross  assets    $427,755.23 

Deduct  assets  not  admitted— Depreciation  from  book  values  of  above 

net  ledger  assets  to  bring  same  to  market  value — bonds  and  stocks.  'J.24'.>.41 


Total  admitted  assets 


$425,505.82 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $233.00 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   26,657.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   494.00 

Total  amount  of  claims  for  losses   $27,384.00 

Deduct  reinsurance  due  or  accrued   2,980.00 

Net  amount  of  unpaid  losser,   $24,404.00 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  policy,  including  interest  pre- 
miums on  perpetual  fire  risks,  $159,273.44;  unearned 
premiums  (fifty  per  cent)   $79,636.72 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $46,540.99;  unearned 
premiums  (pro  rata)   29,639.40 

Total  unearned  premiums  as  computed  above   109,276.12 

Return  premiums,  $6,013.79;  and  reinsurance  premiums,  $2,473   8,486.79 

Total  amount  of  all  liabilities   $142,166.91 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus   83,338.91 

  283,338.91 

Total   $425,505.82 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $17,296,131  $158,096.81 

Written  or  renewed  during  the  year                                        26,407,020  273,763.71 

Total                                                                                    $43,703,151  $431,860.52 

Deduct  those  expired  and  marked  off  as  terminated                 18,519,449  188,859.26 

In  force  at  the  end  of  the  year                                         $25,183,702  $243,001.26 

Deduct  amount  reinsured                                                         4,550,454  37,186.83 

Net  amount  in  force                                                            $20,633,248  $205,814.43 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $7,500.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $387,210.00 

Gross  premiums  received   6,297.77 

Losses  paid    1,811.73 

Losses  incurred    890.64 

Amount  at  risk   387,984.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  TEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $83,275.00 

Premiums  (net)  received  during  year   $193,596.33 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    3,827.81 

  $197,424.14 

Increase  in  reinsurance  fund   35,503.37 

Total  net  premiums  earned   $161,920.77 
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Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $10,397.69 

Decrease  in  accrued  interest,  market  \alues, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   7,163.43 

Total  interest  earned   3,234.26 

Total  premiums  and  interest  earned   $165,155.03 

Losses  (net)  paid  during  year   $86,436.79 

Increase  in  net  unpaid  losses   9,192.00 

Total  net  losses  incurred   $95,628.79 

Expenses   paid    (not  Including  real  estate 

taxes,  repairs   and  expenses   nor  profit 

and  loss  items)   $70,370.70 

Decrease  unpaid  expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    908.37 

Total  expenses  incurred   69,462.33 

Total  losses  and  expenses  incurred   165,091.12 


Net  gain  for  the  year   $63.91 


Increase  in  surplus  for  year   $63.91 

Surplus  end  of  year   $83,338.91 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  59  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  43  per  cent. 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  508  AND  510  WALNUT  ST.,  PHILADELPHIA,  PA. 

R.  DALE  BENSON,  President.  W.  GARDNER  CROWELL,  Secretary. 

JOHN  L.  THOMSON,  Vice  President. 

Incorporated  March,  1825.   Commenced  business  April,  1825. 

CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $400,000.00 

Subscribed  for   400,000.00 

Amount  of  capital  paid  up  in  cash   400,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year.   $4,911,339.00 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $2,957,741.65 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   800,828.23 

Received  for  premiums,  other  than  perpetuals   $2,156,913.42 
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Deposit  premiums,  received  on  perpetual  risks   35,918.45 

Rents  from  company's  property   $4,485.94 

Interest  on  real  estate  mortgage  loans,  $40,374.03;  on 
other  collateral  loans,  $6,453.23;  interest  and  oivi- 
dends  on  stocks  and  bonds,  $168,112.85;  from  all  other 
sources,  $2,822.95    217,763.06 


Total  rents  and  interest   222,249.00 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values   ,   10,853.42 


Total  income  during  the  year   $2,425,934.29 

Total  footings    $7,337,273.29 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses   $1,620,823.01 

Deduct  amounts  received  from  reinsurance  in  other  com- 
panies   171,799.20 


Net  amount  paid  during  the  year  for  losses   $1,449,023.81 

Deposit  premiums  returned   20,506.86 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)   f   100,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  503,016.93 
Salaries,  fees  and  all  other  charges— officers,  $33,500;    clerks,  $15,516; 

other  employes,  $45,900   94,916.00 

Taxes  on  premiums,  $30,598.36;  on  real  estate,  $2,927.69;  internal  rev- 
enue, $7,170.01    40,696.06 

Insurance  department  fees  and  agents'  licenses,  $13,429.46;  municipal 

licenses,  $6,550.46;  tax  on  dividend,  $11,017.26   30,997.18 

Advertising,  printing  and  stationery,  $25,420.06;  legal  expenses,  $1,000; 
repairs  and  expenses  on  real  estate,  $1,038.40;  miscellaneous,  $82,- 

097.04    109,555.50 

Loss  on  sales  or  maturity  of  ledger  assets   17,904.77 


Total  expenditures  during  the  year   $2,366,617.11 


Balance    $4,970,656.18 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $227,210.06 

Mortgage  loans  on  real  estate,  first  liens   738,633.33 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   107,700.00 

Book  value  of  bonds,  excluding  interest,  $3,701,105.01;  and 

stocks,  $65,868.73    3,766,973.74 

Cash  in   company's  office,  $212.45;    deposited  in  bank, 

$129,926.60    130,139.05 


Total  net  ledger  assets,  as  per  balance   $4,970,656.18 

NON-LEDGER  ASSETS. 

Interest  due,  $645;  and  accrued,  $6,273.01;  on  mortgages..  $6,918.01 

Interest  accrued  on  collateral  loans   797.61 


Total  carried  out   $7,715.62 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    141,852.26 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $342,149.54 

Deduct  cost  of  collection,  commission  and  brokerage....  4,000.00 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   338,149.54 


Gross  assets    $5,458,373.60 

Deduct  assets  not  admitted— depreciation  from  book  values  of  above 

net  ledger  assets  to  bring  same  to  market  value— real  estate   17,710.06 

Total  admitted  assets   $5,440,663.54 


FIRE  AND  MARINE  COMPANIES. 


225 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $18,100.01) 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   202,841.8.'} 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   8,391,02 

Total  amount  of  claims  for  losses   $229,333.54 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,774,207.18;  unearned  premi- 
ums (fifty  per  cent)   $887,103.59 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,871,028.50;  unearned 
premiums  (pro  rata)   1,029,770.18 

Total  unearned  premiums  as  computed  above   1,916,873.77 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies  802,904.74 

Total  amount  of  all  liabilities   $3,009,112.05 

Joint-stock  capital  actually  paid  up  in  cash...   $400,000.00 

Divisible  surplus    2,031,551.49 

  2,431,551.49 

Total    $5,440,663.54 


MISCELLANEOUS— RISKS  ATsD  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preceding 

year                                                                                   $389,275,537  $3,668,003.23 

Written  or  renewed  during  the  year                                       2(39,343,016  3,010,797.41 

Total                                                                                     $658,618,553  $6,678,800.64 

Deduct  those  expired  and  marked  off  as  terminated                247,716,459  2,568,112.45 

In  force  at  the  end  of  the  year                                         $410,902,094  $4,110,688.19 

Deduct  amount  reinsured                                                         51,669,416  465,452.51 

Net  amount  in  force,  Dec.  31,  1901                                    $359,232,678  $3,645,235.68 

Perpetual  risks  (not  included  above)   $37,869,820.00 

Premiums  on  same   946,755.05 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  50,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.  Tornado.  Aggregate. 

Gross  risks  written                                         $2,767,241.00  $170,025.00  $2,937,266.00 

Gross  premiums  received                                       45,083.00             933.00  46,016.00 

Losses  paid                                                             17,104.00            108.00  17,212.00 

Losses  incurred                                                      19,857.00            108.00  19,965.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  Dec.  31,  1900  ••   $2,163,883.97 

Premiums  (net)  received  during  year   $2,172,325.01 

Increase  in  gross  uncollected  premiums,  less 

liabilities  for  unpaid  return  and  reinsur-  _   

ance  premiums    $53,055.76 

Increase  in  reinsurance  fund   209,658.97  156,603.21 

Total  net  premiums  earned   $2,015,721.80 

15 
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Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $218,282.91 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   13,683.28 

Total  interest  earned   204,599.63 

Total  premiums  and  interest  earned   $2,220,321.43 

Losses  (net)  paid  during  year   $1,449,023.81 

Increase  in  net  unpaid  losses   28,414.52 

Total  net  losses  incurred   $1,477,438.33 

Expenses  paid  (not  including  real  estate  taxes,  repairs 

and  expenses,  nor  profit  and  loss  items)   $775,215.58 

Total  losses  and  expenses  incurred   2,252,653.91 

Net  loss  for  the  year   $32,332.48 

Dividends  paid  to  stockholders   100,000.00 

Decrease  in  surplus  for  year   $132,332.48 

Surplus  end  of  year   $2,031,551.49 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  73.29  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  38.40  per  cent. 


PHENIX  INSURANCE  COMPANY. 

HOME  OFFICE,  16  COURT  STREET,  BROOKLYN,  N.  Y. 

GEORGE  P.  SHELDON,  President.  WILLIAM  A.  WRIGHT,  Secretary. 

GEORGE  INGRAHAM,  Vice  President. 

Incorporated  Sept.  10,  1853.   Commenced  business  Sept.  10,  1853. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for   1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $5,414,163.23 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $5,668,476.81 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   974,711.67 

Received  for  premiums  other  than  perpetuals   $4,693,765.14 

Rents  from  company's  property,  including  $5,200  for  com- 
pany's use  of  own  buildings   $37,265.04 

Interest  on  real  estate  mortgage  loans,  $3,664.59;  on  other 

collateral  loans,  $4,255.94   7,920.53 

Interest  and  dividends  on  stocks  and  bonds   133,579.07 

Total  rents  and  interest   178,764.64 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    80,732.65 


Total  income  during  the  year   $4,953,262.43 


Total  footings   $10,367,425.66 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $188,236.44,  occur- 
ring in  previous  years)   $2,628,134.66 

Deduct  amounts  received  for  sal/ages  (on  losses  of  the 
last  or  of  previous  years).  $0,018.99;  and  from  rein- 
surance in  other  companies,  $232,066.88...-   241,085.87 

Net  amount  paid  during  the  year  for  losses   $2,387,048.79 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)   100,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   931,801.41 

Rents  (including  $5,200  for  company's  use  of  own  buildings)   39,172.23 

Salaries,  fees  and  all  other  charges— officers,  $50,000;  clerks,  $201,841.55; 

other  employes,  $95,265.24   347,106.79 

Taxes  on  premiums,  $65,825.55;  on  real  estate,  $5,467.82;  on  other  in- 
vestments, $1,120   .   72,413.37 

Insurance  department  fees  and  agtnts'  licenses,  $22,421.73;  municipal 

licenses,  $5,338.74;   tax  on  franchise,  $1,050;   revenue,  $11.881.39   40,691.86 

Advertising,  printing  and  stationery,  $49,745.17;  legal  expenses,  $6,- 
423.57;    repairs  and  expenses  on  real  estate,  $14,362.59;  furniture 

and  fixtures,  $2,624.82;  miscellaneous,  $174,798.47   247,954.62 

Other  disbursements,  viz.:   Traveling  expenses,  $71,943.50;  exchange, 

postage,  express,  telegrams,  etc.,  $38,763.32   110,706.82 


Total  expenditures  during  the  year   $4,276,895.89 


Balance    $6,090,529.77 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $401,404.39 

Mortgage  loans  on  real  estate,  first  liens   70,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   77,500.00 

Book  value  of    bonds,  excluding    interest,  $1,242,419.05; 

and  stocks,  $3,148,462.29   4,390,881.34 

Cash  in  company's  office  ,   613,154.54 

Agents'  debit  balances   538,474.25 

Total    $6,092,014.52 

Deduct  ledger  liabilities— Agents'  credit  balances   1,484.75 

Total  net  ledger  assets,  as  per  balance   $6,090,529.77 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   $1,146.64 

Interest  accrued  on  bonds  and  stocks   5,266.66 

Rents  accrued  on  company's  property  or  lease   2,653.26 


Total  carried  out   $9,066.56 

Market  value  of  real  estate  over  book  value   166,595.61 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   596,927.66 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $45,465.28 

Deduct  cost  of  collection,  commission  and  brokerage   6,819.79 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   38,6-15.49 


Gross  assets 


$6,901,765.09 
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NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 

ing  all  reported  and  supposed  losses   $319,994.37 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   26,190  00 


Total  amount  of  claims  for  losses   $346,184  37 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year 
or  less  from  date  of  po'icv,  including  interest  pre- 
miums on  perpetual  fire  risks,  $2,954,840.17;  unearned 
premiums  (fifty  per  cent)   $1,477,420.09 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $4,35:0,986.67;  unearned 
premiums  (pro  rata)   2,293,040.10 

I  

Total  unearned  premiums  as  computed  above   3,770,460.19 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2,485.17 

Return  premiums,  $1,696.27;   and  reinsurance  premiums,  $2,189.54   3,885.81 


Total  amount  of  all  liabilities   $4,123,015.54 

Joint  stock  capital  actually  paid  up  in  cash   $1,000,000.00 

Divisible  surplus    1,778,749.55 

  2,778,749.55 


Total    $6,901,765.09 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year   $577,104,255  $6,381,783.71 

Written  or  renewed  during  the  year                                        513,614,000  5,679,627.70 


Total   $1,090,718,255  $12,061,411.41 

Deduct  those  expired  and  marked  off  as  terminated   384,186,210  4,310,S19.26 


In  force  at  the  end  of  the  year   $706,532,045  $7,750,592.15 

Deduct  amount  reinsured   39,521,614  414,765.31 


Net  amount  in  force   $667,010,431  $7,335,826.84 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $200,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  and  Tornado. 

Gross  risks  written   $7,047,188.00 

Gross  premiums  received   108,196.73 

Losses  paid    57,203.86 

Losses  incurred    55,064.98 

Amount  at  risk   11,507,000.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,533,779.64 

Premiums  (net)  received  during  the  year.  ..  .  $4,693,765.14 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $15,879.47 

Increase  in  reinsurance  fund   731,056.22  715,176.75 


Total  net  premiums  earned   $3,978,588.39 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $158,934.23 

Increase  in  accrued  interest,  market  values. 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   474,009.53 


Total  interest  earned   632,943.76 


Total  premiums  and  interest  earned   $4,611,532.15 
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Losses  (net)  paid  during  year   $2,887,048.79 

Increase  in  net  unpaid  losses   107,568.87 

Total  net  losses  incurred   $2,404,617.66 

Expenses    paid    (not    including  real  estate 

taxes,  repairs  and  expenses  nor  profit  and 

loss  items)    $1,770,016.60 

Increase    unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    $1,927.89 

Total  expenses  incurred   1,771,1*44.58 

Total  losses  and  expenses  incurred   4,266,562.24 


Net  gain  for  the  year   $344,969.91 

Dividends  paid  to  stockholders   $100,000.00 

Total  dividends  incurred  for  year   $100,000.00 


Increase  in  surplus  for  year   $244,069.91 

Surplus  end  of  year   $1,778,749.55 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  62.70  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  44.53  per  cent. 


PHCEXIX  IXSUEANCE  COMPANY. 


HOME  OFFICE,  64  PEARL  ST.,  HARTFORD,  CONN. 

D.  W!  C.  SKILTON,  President.  EDW.  MILLIGAN,  Secretary. 

J.  H.  MITCHELL,  Vice  President. 

Incorporated  May,  A.  D.  1854.    Commenced  business  June,  1S54. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $5,000,000.00 

Subscribed  for    2,000,000.00 

Amount  of  capital  paid  up  in  cash   2,000,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $4,118,194.81 

INCOME  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $3,771,S44.79 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  554,026.68 

Received  for  premiums,  other  than  perpetuals   $3,217,818.11 

Rents  from  company's  property   $20,0S9.03 

Interest  on  real  estate  mortgage  loans,  $4,848.71;  on  other 

collateral  loans,  $540   5,388.71 

Interest  and  dividends  on  stocks  and  bonds   249,528.83 

Total  rents  and  interest   275,006.57 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    8.S77.01 

Total  income  during  the  year   $3,501,701.69 

Total  footings    $7,619,S96.50 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $215,674.04  occur- 
ring in  previous  years)   $1,824,572.99 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $16,339.11;  and  from  rein- 
surance in  other  companies,  $101,489.19   117,828.30 

Net  amount  paid  during  the  year  for  losses   $1,706,744.69 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)   280,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   637,337.49 

Rents    12  342  99 

Salaries,  fees  and  all  other  charges— officers,  $30,500;  clerks,  $92,406.99; 

other  employes,  $63,432.48   186  339  47 

Taxes  on  premiums,  $59,409.43;  on  real  estate,  $4,453.64;  insurance  de- 
partment fees  and  agents''  licenses,  $13,172.73;    municipal  licenses, 

$9,683.93    gg  jig  73 

Advertising,  printing  and  stationery,  $21,511.10;  legal  expenses,'  $8,- 
092.70;  repairs  and  expenses  on  real  estate,  $5,459.40;  miscellane- 
ous, $254,323.14    289,386.34 

Loss  on  sales  or  maturity  of  ledger  assets   29,621.88 

Total  expenditures  during  the  year   $3,228,492.59 

Balance   $4,391,403.91 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $428,188.33 

Mortgage  loans  on  real  estate,  first  liens   89,074.93 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   29,000.00 

Book  value  of  bonds,  excluding  interest,  $1,300,238.51;  and 

stocks,  $1,914,639.30    3,214,877.81 

Cash  in  company's  office,  $5,023.98;    deposited  in  bank, 

$326,887.51    331,911.49 

Agents'  debit  balances   298,581.62 

Total   ?   $4,391,634.18 

Deduct  ledger  liabilities— Agents'  credit  balances   230.27 

Total  net  ledger  assets,  as  per  balance   $4,391,403.91 

NON-LEDGER  ASSETS. 

Interest  due,  $209.50;  and  accrued,  $2,214.60;  on  mortgages  $2,424.10 

Interest  accrued  on  bonds  and  stocks   35,196.00 

Interest  accrued  on  collateral  loans   270.00 

Interest  accrued  on  other  assets   1,850.00 

Rents  due,  $3,345;  and  accrued,  $1,154.96;  on  company's 

property  or  lease   4,499.96 

Reinsurance  due  from  other  companies  on  paid  losses....  301.16 

Total  carried  out   $44,541.22 

Market  value  of  real  estate  over  book  value   32,007.49 

Market  value  (nor.  including  interest)  of  bonds  and  stocks  over  book 

value   1,253,312.19 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $312,083.75 

Deduct  cost  of  collection,  commission  and  brokerage   62,416.75 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due  '.   249,667.00 

Gross  assets    $5,970,981.81 

Deduct  assets  not  admitted— agents'  debit  balances,  unsecured   17,487.36 

Total  admitted  assets   $5,953,444.45 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $75,283.60 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   369,765.05 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   29,231.00 

Total  amount  of  claims  for  losses   $474,279.05 

Deduct  reinsurance  due  or  accrued   19,491.08 

Net  amount  of  unpaid  losses   $4.14,788.57 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $2,136,719.60;  unearned  premi- 
ums (fifty  per  cent)   $1,068,359.80 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $2,466,037.17;  unearned 

premiums  (pro  rata)   1,314,045.52 

Total  unearned  premiums  as  computed  above   2,382,405.32 


Total  amount  of  all  liabilities   $2,837,193.89 

Joint-stock  capital  actually  paid  up  in  cash   $2,000,000.00 

Divisible  surplus   1,116,250.56 

  3,116,250.56 

Total    $5,953,444.45 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preceding 

year                                                                                      $411,549,798  $4,270,228.84 

Written  or  renewed  during  the  year                                       385,018,845  3,771,844.79 

Total                                                                                      $796,568,643  $8,042,073.63 

Deduct  those  expired  and  marked  off  as  terminated               325,222,760  3,208,934.31 

In  force  at  the  end  of  the  year                                         $471,345,883  $4,833,139.32 

Deduct  amount  reinsured                                                         20,321,340  230,382.55 

Net  amount  in  force                                                         $451,024,543  $4,602,756.77 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $70,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.     Tornado.  Aggregate. 

Gross  risks  written                                           $5,572,185.00      $174,937.00  $5,747,122.00 

Gross  premiums  received                                       75,184.59            976.46  76,161.05 

Losses  paid                                                             33,725.41             181.60  33,907.01 

Losses  incurred                                                       39,719.17             178.60  39,897.77 

Amount  at  risk                                                    7,789,615.00       534,916.00  8,324,531.00 

Gross  premiums  received  on  reinsurance   $7,522.53 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,242,549.93 

Premiums  (net)  received  during  year   $3,217,818.11 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $28,733.75 

Increase  in  reinsurance  fund   294,523.15  265,789.40 

Total  net  premiums  earned   $2,952,028.71 
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Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $265,093.53 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   53,009.23 

Total  interest  earned   318,102.76 

Total  premiums  and  interest  earned   $3,270,131.47 

Losses  (net)  paid  during  year   $1,706,744.69 

Increase  in  net  unpaid  losses   201,726.42 

Total  net  losses  incurred   $1,908,471.11 

Expenses   paid    (not   including   real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $1,202,212.98 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)   5,746.75 

Total  expenses  incurred   1,207,959.73 

Total  losses  and  expenses  incurred   3,116,430.84 

Net  gain  for  the  year   $153,700.63 

Dividends  paid  to  stockholders   280,000.00 

Decrease  in  surplus  for  year   $126,299.37 

Surplus  end  of  year   $1,116,250.56 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  64.64  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  40.91  per  cent. 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY. 

HOME  OFFICE,  20  MARKET  SQUARE,  PROVIDENCE,  R.  I. 

J.  H.  De  WOLF,  President.  E.  L.  WATSON,  Secretary. 

J.  B.  BRANCH,  Vice  President. 

Incorporated,  1799.   Commenced  business,  1799. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $750,000.00 

Subscribed  for    500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $1,331,427.26 

INCOME  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 
Entire  premiums  collected  during  the  year.   $1,769,333.42  $681,152.93 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    526,434.94  249,821.71 

Received  for  premiums,  other  than  per- 

petuals    $1,242,898.48  $431,331.22 

    $1,674,229.70 

Interest  and  dividends  on  stocks  and  bonds   61,537.19 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    100,185.99 

From  all  other  sources,  viz.,  stock  dividend  Great  Northern  Railway 

Co   2,500*00 

Total  income  during  the  year   $1,838,452.88 

Total  footings    $3,169,880.14 
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DISBURSEMENTS  DURING  THE  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 

Gross   amount   paid   for   losses  (including 

$146,333.98  occurring  in  previous  years)..   $1,178,238.48  $417,913.88 
Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$24,550.58;  and  from  reinsurance  in  other 

companies,  $360,932.96    205,540.51  179,943.03 


Net  amount  paid  during  the  year  for 

losses    $972,697.97  $237,970.85 


$1,210,668.82 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    50,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  334,190.23 

Salaries  and  allowances  to  agents   46,486.31 

Rents  for  company's  use  of  own  buildings   6,506.92 

Salaries,  fees  and  all  other  charges  '.    59,439.72 

Taxes  on  premiums   37,883.26 

Insurance  department  fees  and  agents'  licenses,  $7,708.74;  municipal 

licenses,  $1,596.76;  tax  on  franchise,  $512.52   9,818.02 

Advertising,  printing  and  stationery,  $12,710.21;  legal  expenses,  $147.60; 

furniture  and  fixtures,  $523.44;  miscellaneous,  $45,930.17   59,311.42 

Total  expenditures  during  the  year   $1,814,304.70 

Balance    $1,355,575.44 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest,  $608,000;  and 

stocks,  $627,350    $1,235,350.00 

Cash  in  company's  office,  $1,748.02;    deposited  in  bank, 

$118,477.42    120,225.44 


Total  net  ledger  assets,  as  per  balance   $1,355,575.44 


NON-LEDGER  ASSETS. 


Interest  on  bonds  and  stocks   $8,353.62 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    549,585.00 

Net  amount  of  uncollected  premiums,  not  more  than  three  months  due  240,958.83 
Gross  premiums  in  course  of  collection  December  31st  more  than  three 

months  due,  carried  in  ($1,670.56) 

Bills  receivable    33,978.61 

Gross  assets    $2,188,451.50 

Deduct  assets  not  admitted— bills  receivable,  past  due   140.00 

Total  admitted  assets   $2,188,311.50 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid   $25,631.25 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   329,766.46 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   18,490.08 


Total  amount  of  claims  for  losses   $373,887.79 

Deduct  reinsurance  due  or  accrued   81,394.06 


Net  amount  of  unpaid  losses   $292,493.73 
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Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $866,689.16;  unearned  premiums 

(fifty  per  cent)   $433,344.58 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $846,591.52;  unearned 

premiums  (pro  rata)   458,931.42 

Gross  premiums  (less  reinsurance,  including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $131,651.91;  unearned  premi- 
ums (fifty  per  cent)   65,825.96 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks 

(fifty  per  cent  on  time  hulls)   57,065.32 

Total  unearned  premiums  as  computed  above   "  1,015,167.28 

Total  amount  of  all  liabilities   $1,307,661.01 

Joint-stock  capital  actually  paid  up  in  cash   $500,000.00 

Divisible  surplus   380,650.49 

  880,650.49 

Total    $2,188,311.50 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 


Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember   of    the  preceding 

year                                           $188,375,062  $1,920,708.02       $7,994,835  $262,689.49 

Written  or  renewed  during  the 

year                                              186,435,408     1,798,394.61      159,900,862  692,046.73 


Total    $374,810,470  $3,719,102.63    $167,895,697  $954,736.22 

Deduct     those     expired  and 

marked  off  as  terminated..      173,789,330     1,575,905.81      159,023,874  640,451.40 


In  force  at  end  of  the  year  $201,021,140  $2,143,196.82  $8,871,823  $314,284.82 
Deduct  amount  reinsured   42,644,305       429,916.14         2,010,123  75,216.08 


Net  amount  in  force   $158,376,835  $1,713,280.68       $6,861,700   1  $239,068.74 

Largest  amount  in  any  one  hazard   $50,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Marine  and 

Fire  Risks.  Inland  Risks.  Tornado.  Aggregate. 

Gross  risks  written                      $3,745,619.00       $18,200.00  $59,168.00  $3,822,987.00 

Gross  premiums  received                   33,993.19             609.00  469.57  35,071.76 

Losses  paid                                         14,256.53             837.08  35.45  15,129.06 

Losses  incurred                                   14,033.16             976.53  35.45  15,045.14 

Amount  at  risk                              3,201,346.00    179,750.00  3,381,096.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 


Surplus  beginning  of  year   $500,432.47 

Premiums  (net)  received  during  year   $1,674,229.70 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $39,954.99 

Increase  in  reinsurance  fund   85,726.44  45,771.45 


Total  net  premiums  earned, 


$1,628,458.25 
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Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $61,537.19 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   104,596.89 

Total  interest  earned   166,13k.08 

Total  premiums  and  interest  earned   $1,794,592.33 

Losses  (net)  paid  during  year   $1,210,668.82 

Increase  in  net  unpaid  losses   100,069.61 

Total  net  losses  incurred   $1,310,738.43 

Expenses  paid  (not  including  real  estate  taxes,  repairs 

and  expenses  nor  profit  and  loss  items)   553,635.88 

Total  losses  and  expenses  incurred   1,864,374.31 

Net  loss  for  the  year   $69,781.98 

Dividends  paid  to  stockholders   50,000.00 

Decrease  in  surplus  fgr  year   $119,781.98 

Surplus  end  of  year   $380,650.49 

Ratio  of  total  "'net  losses  incurred"  to  total  "net  premiums  earned,"  80  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  34  per  cent 


QUEEN  INSURANCE  GOMPANY  OF  AMERICA. 


HOME  OFFICE,  43  CEDAR  ST.,  NEW  YORK  CITY. 


EDWARD  F.  BEDDALL,  President.  NEVETT  S.  BARTOW,  Secretary. 

GEORGE  W.  BURCHELL,  Vice  President. 

Incorporated  Sept.  11,  1891.   Commenced  business  Sept.  11,  1891. 


CAPITAL  STOCK. 


Amount  of  capital  stock  suoscribed  for   $500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $4,352,278.63 


INCOME  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $3,125,1)05.41 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  728,532.24 


Received  for  premiums,  other  than  perpetuals   $2,397,373.17 
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Rents  from   company's  property,  including  $10,000  for 

company's  use  of  own  buildings   $62,014.07 

Interest  and  dividends  on  stocks  and  bonds,  $133,034.16; 

from  all  other  sources;  $4,759.31   137,793.47 

Total  rents  and  interest   199,807.54 

Profit  on  sale  or -maturity  of  ledger  assets  during  the  year  over  book 

values    42,086.52 

From  all  other  sources,  viz.,  premiums  paid  in  advance..  $1,806.31 

Less  1901  premiums  collected  in  1900   619.53 

  1,186.78 

Total  income  during  the  year   $2,640,454.01 

Total  footings    $6,992,732.64 

DISBURSEMENTS  DURING  THE  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $170,077.65  occur- 
ring in  previous  years)   $1,634,966.65 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $21,481.05;  and  from  rein- 
surance in  other  companies,  $191,157.36   212,638.41 

Net  amount  paid  during  the  year  for  losses   $1,422,328.24 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    100,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   418,404.46 

Salaries  and  allowances  to  agents   2,744.92 

Rents  (including  $10,000  for  company's  use  of  own  builaings)   20,650.67 

Salaries,  fees  and  all  other  charges— officers,  $60,990.71;    clerks,  $88,- 

288.92;  other  employes,  $37,182.48   186,462.11 

Taxes  on  premiums,  $39,866.55;  on  real  estate,  $10,821.23   50,687.78 

Insurance  department  fees  and  agents'  licenses,  $8,868.51;  municipal 

licenses,  $9,057.93;  tax  on  franchise,  $2,009.72   19,936.16 

Advertising,  printing  and  stationery,  $28,220.44;    legal  expenses,  $1,- 

080.60;  repairs  and  expenses  on  real  estate,  $22,555.55;  furniture  and 

fixtures,  $1,770.39;  miscellaneous,  $86,027.09  '.   139,654.07 

Amount  written  off  ledger  assets  to  profit  and  loss  account,  bonds   45,695.48 

Total  expenditures  during  the  year   $2,406,563.89 

Balance   $4,586,168.75 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  boo'ks  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $710,164.73 

Book  value  of  bonds,  excluding  interest,  $2,779,714.14;  and 

stocks,  $897,792.39    3,677,506.53 

Cash  in  company's  office,  $2,616.28;    deposited  in  bank, 

$193,298.77    195,915.05 

Bills  receivable    2,582.44 

Total  net  ledger  assets,  as  per  balance   $4,586,168.75 

NON-LEDGER  ASSETS. 

Interest  due,  $30,488.58;  and  accrued,  $12,890.66;  on  bonds 

and  stocks    $43,379.24 

Interest  due,  $687.33;  and  accrued,  $62.50  on  bank  balances  749.83 

Rents   due,  $718.77;    and  accrued,  $3,125;  on  company's 

property  or  lease   3,843.77 

Total  carried  out   $47,972.84 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $425,118.10 

Deduct  cost  of  collection,  commission  and  brokerage   108,091.19 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   317,026.91 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 

months  due,  carried  in  ($4,125.62) 

Due  for  reinsurance  on  losses  paid   3,586.50 

Gross  assets    $4,954,755.00 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $91,103.15 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   100,441.82 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   54,629.00 


Total  amount  of  claims  for  losses   $246,174.00 

Deduct  reinsurance  due  or  accrued   17,454.57 


Net  amount  of  unpaid  losses   $228,719.43 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,771,502.88;  unearned  pre- 
miums (fifty  per  cent)   $885,781.43 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  Are  risks,  running  more  than 
one  year  from  date  of  policy,  $1,797,961.11;  unearned 
premiums  (pro  rata)   969,957.30 


Total  unearned  premiums  as  computed  above   1,855,738.73 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   34,745.0(3 

Return  premiums,  $18,344.44:  and  reinsurance  premiums,  $7,618.77   25,963.21 

Premiums  paid  in  advance   1,806.31 


Total  amount  of  all  liabilities   $2,146,972.74 

Joint-stock  capital  actually  paid  up  in  cash   $500,000.00 

Divisible  surplus    2,307,782.28 

  2,807,782.26 


Total    $4,954,755.00 

MISCELLANEOUS-RISKS  AND  PREMIUMS. 

„  L  ,  „  .  ,  Fire  Risks.  Premiums. 
In  force  on  the  31st  day  of  December  of  the  preceding 

„r  year                                                                                   $339,792,330  $3,511,577.14 

Written  or  renewed  during  the  year                                      277,953,937  3,198,658.4',) 


_   Total   $617,746,267  $6,710,235.63 

Deduct  those  expired  and  marked  off  as  terminated  ..      262,892,067  2,820,808.46 


In  force  at  the  end  of  the  year   $354,854,200  $3,889,427.17 

Deduct  amount  reinsured   29,466,038  319,903.18 


Net  amount  in  force                                                         $325,388,162  $3,569,523.99 

Largest  amount  in  any  one  hazard,  not  deducting  reinsurance   $213,500.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

_           .  .                                                           Fire  Risks.     Tornado.  Aggregate. 

Gross  risks  written                                           $2,306,589.00      $192,325.00  $2,498,914.00 

Gross  premiums  received                                      37,935.64          1,294.79  39,230.43 

Losses  paid                                                             23,694.28             209.82  23,904.10 

Losses  incurred                                                      23,669.36            209.82  23.S79.1S 

Amount  at  risk                                                   3,443,303.00       428,857.00  3,872,160.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  at  beginning  of  year   $2,349,203.86 

Premiums  (net)  received  during  the  year   $2,397,373  17 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $66,464.38 

Increase  in  reinsurance  fund,   278,253.16       211, 7SS  7S 


Total  net  premiums  earned   $2,1S5,584.39 
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Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $166,430.76 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  the  year   1,511.12 

Total  interest  earned   164,919.64 

Total  premiums  and  interest  earned   $2,350,504.03 

Losses  (net)  paid  during  the  year   $1,422,328.24 

Increase  in  net  unpaid  losses   42,390.75 

Total  net  losses  incurred   $1,464,718.99 

Expenses  paid   (not  including  real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $805,163.39 

Increase  in  unpaid  expenses  (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    22,043.25 

Total  expenses  incurred   827,206.64 

Total  losses  and  expenses  incurred   2,291,925.63 

Net  gain  for  year   $58,578.40 

Dividends  paid  to  stockholders   100,000.00 

Decrease  in  surplus  for  year   $41,421.60 

Surplus  at  end  of  year   $2,307,782.26 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  67.01  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  37.85  per  cent. 


READING  FIRE  INSURANCE  COMPANY. 


HOME  OFFICE,  19  N.  FIFTH  STREET,  READING,  PA. 


W.  A.  TIPPING,  President.  S.  E.  LOCKE,  Assistant  Secretary. 

THOS.  H.  SCOTLAND,  Vice  President  and  Secretary. 

Incorporated  July  8,  1867.   Commenced  business  July  8,  1867. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorzied  :   $300,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $832,052.26 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $787,451,82 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   200,344.11 

Received  for  premiums  other  than  perpetuals   $587,107.71 

Rents  from  company's  property   $1,332.75 

Interest  on  real  estate  mortgage  loans,  £16,100.15;  on  other 

collateral  loans,  $1,426.83   17,526.98 

Interest  and  dividends  on  stocks  and  bonds   18,773.01 

Total  rents  and  interest   37,632.74 

From  all  other  sources,  viz.:   Bau  debt  recovered   19.32 


Total  income  during  the  year   $624,759.77 

Total  footings    $1,456,812.03 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $28,827.91,  occur- 
ring in  previous  years)   $340,579.99 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $2,423^80;  and  from  rein- 
surance in  other  companies,  $30,515.28   32,949.08 


Net  amount  paid  during  the  year  for  losses   $307,630.91 

Deposit  premiums  returned   28.50 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)   30,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   164,504.55 

Salaries  and  allowances  to  agents   6,618.05 

Rents    1,820.00 

Salaries,  fees  and  all  other  charges— officers,  $5,000;  clerks,  $5,530.12...  10,530.12 

Taxes  on  premiums,  $5,009.37;   on  real  estate,  $245.16   5,254.53 

Insurance  department  fees  and  agents'  licenses   2,778.52 

Advertising,  printing  and  stationery,  $2,702.53;   legal  expenses,  $564.64; 
repairs  and  expenses  on  real  estate,  $1,025.18;   miscellaneous,  $13,- 

579.90    17,872.25 

Loss  on  sales  or  maturity  of  ledger  assets,  $534.91;    other  disburse- 
ments,   viz.:   Taxes,    state    and    municipal.    $2,073.55;     fire  tax, 

$2,448   5,056.46 


Total  expenditures  during  the  year   $552,093.89 


Balance   $904,718.14 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $20,149.22 

Mortgage  loans  on  real  estate,  first  liens   298,515.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   25,000.00 

Book  value  of  bonds,  excluding  interest,  $423,844.31;  and 

stocks,  $88,565    512,409.31 

Cash  in  companv's  office,  $100;   deposited  in  bank,  $48,- 

558.49    48,658.49 


Total    $904,732.02 

Deduct  ledger  liabilities— All  other   13.88 


Total  net  ledger  assets,  as  per  balance   $904,718.14 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $3,281.60 

Interest  accrued  on  collateral  loans   472  25 

Rents  due    191  02 


Total  carried  out   $3  944  87 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

~    value  ••:  ;   37,279.19 

Gross  premiums  m  course  of  collection  December  31st, 

not  more  than  three  months  due   $92,065.30 

Deduct  cost  of  collection,  commission  and  brokerage   22,869.54 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   69,195.76 

Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due,  carried  in  .'.  .  ($400.30) 

Gross  assets   $1,015,137.96 

Deduct  assets  not  admitted— Depreciation  from  book  values  of  above 

net  ledger  assets  to  bring  same  to  market  value— Real  estate   1,399.22 

Total  admitted  assets   $1,013,738.74 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $4,618.15 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   43,999.19 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   12,950.00 


Total  amount  of  claims  for  losses   $61,567.34 

Deduct  reinsurance  due  or  accrued   9,608.86 


Net  amount  of  unpaid  losses   $51,958.48 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $439,780.52;  unearned  premiums 
(fifty  per  cent)   $219,890.26 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  lire  risks,  running  more  than 
one  year  from  date  of  policy,  $389,232.01;  unearned 
premiums  (pro  rata)   227,412.18 


Total  unearned  premiums  as  computed  above   447,302.44 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  90  and  95  per  cent  of  the  premium  or  deposit  received.  .  4,609.70 
Reinsurance  premiums    990.95 


Total  amount  of  all  liabilities   $504,861.51 

Joint  stock  capital  actually  paid  up  in  cash   $250,000.00 

Divisible  surplus  ,   258,877.17 


508,877.17 


Total   $1,013,738.74 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

Gross  amount  in  force  on  the  31st  day  of  Decsmber  of  tne 

preceding  year                                                                     $68,365,635  $677,546.43 

Written  or  renewed  during  the  year                                        77,593,025  833,862.42 


Total    $145,958,660  $1,511,408.85 

Deduct  those  expired  and  marked    off    as  terminated 

(gross)    61,220,969  621,033.17 

In  force  at  the  end  of  the  year   $84,737,61)1  $890,375.68 

Deduct  amount  reinsured   5,433,557  61,363.15 


Net  amount  in  force  Dec.  31,  1901  •                      $79,304,134  $829,012.53 

Perpetual  risks  (not  included  above)   $164,550.00 

Premiums  on  same    4,907.05 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance   15,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 


Gross  risks  written   $978,481.00 

Gross  premiums  received   16,378.10 

Losses  paid    4,808.63 

Losses  incurred    4,199.83 

Amount  at  risk   1,019,333.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $284,960.64 

Premiums  (net)  received  during  year   $587,079.21 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $31,2:29.64 

Increase  in  reinsurance  fund   118,616.49  87,386.83 

Total  net  premiums  earned   $499,692.36 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $36,362.40 

Increase  in  accrued  interest,  market  values. 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   8,616.24 

Total  interest  earned   44,978.64 

Total  premiums  and  interest  earned   $344,671.00 

Losses  (net)  paid  during  year   $307,630.91 

Increase  in  net  unpaid  losses   20.513.65 

Total  net  losses  incurred   $328,144.56 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $212,609.01 

Total  expenses  incurred   212,609.91 

Total  losses  and  expenses  incurred   540,754.47 

Net  gain  for  the  year   $3,916.53 

Dividends  paid  to  stockholders   30,000.00 

Decrease  in  surplus  for  year   $26,083.47 

Surplus  end  of  year   $258,877.17 

Ratio  of  total  "net  losses  ircurred"  to  total  "net  premiums  earned,"  65.67  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  42.55  per  cent. 


RELIANCE  INSURANCE  COMPANY. 

HOME  OFFICE,  429  WALNUT  ST.,  PHILADELPHIA,  PA. 

WILLIAM  CHUBB,  President.  CHAS.  J.  WISTER,  Jr.,  Secretary. 

JOHN  GLADING,  Vice  President. 

Incorporated  April  21,  1841.   Commenced  business  August  9,  1S44. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $300,000.00 

Subscribed  for    300,000.00 

Amount  of  capital  paid  up  in  cash   300,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $943,776.33 
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INCOME  DURING  TEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Entire  premiums  collected  during  the  year   $506,147.73 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   119,999.98 


Received  for  premiums,  other  than  perpetuals   $386,147.75 

Deposit  premiums,  received  on  perpetual  risks   5,819.50 

Rents  from  company's  property,  including  $1,000  for  company's  use  of 

own  buildings   $4,725.78 

Interest  on  real  estate  mortgage  loans   9,643.67 

Interest  and  dividends  on  stocks  and  bonds  '  25,841.63 


Total  rents  and  interest   40,211.08 

From  all  other  sources,  viz.,  transfers,  surveys,  etc   374.05 


Total  income  during  the  year   $432,552.38 


Total  footings    $1,376,328.71 


DISBURSEMENTS  DURING  THE  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $44,838.03  occur- 
ring in  previous  years)   $265,075.67 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $568.32;  and  from  reinsur- 
ance in  other  companies,  $31,938   32,506.32 

Net  amount  paid  during  the  year  for  losses   $232,569.35 

Deposit  premiums  returned   4,899.50 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    18,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   95,346.82 

Rents    1,000.00 

Salaries,  fees  and  all  other  charges— officers,  $13,000;  clerks,  $5,929.84; 

other  employes,  $6,952.87   25,882.71 

Taxes  on  premiums,  $9,124.08;  on  real  estate,  $1,618.75   10,742.83 

Insurance  department  fees  and  agents'  licenses,  $2,579.33;  municipal 

license,  $655;  internal  revenue,  $1,426.16;  tax  on  franchise,  $1,177.92.  5,838.41 
Advertising,  printing  and  stationery,  $3,274.12;  legal  expenses,  $94.92; 

repairs  and  expenses  on  real  estate,  $905.76;  furniture  and  fixtures, 

$422;  miscellaneous,  $29,052.64   32,749.44 

Premiums  over  par  value,  bonds  bought   137.50 

Total  expenditures  during  the  year   $427,166.56 

Balance    $949,162.15 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  real  estate,  unincumbered   $101,043.48 

»    Mortgage  loans  on  real  estate,  first  liens   206,660.00 

Book  value  of  bonds,  excluding  interest,  $560,675.75;  and 

stocks,  $4,500    565,175.75 

Cash  in  company's  office,  $653.77;  deposited  in  bank,  $35,- 

442.63    36,096.40 

Agents'  debit  balances   40,564.60 


Total    $949,540.23 

Deduct  ledger  liabilities— agents'  credit  balances   378.08 


Total  net  ledger  assets,  as  per  balance   $949,162.15 


FIRE  AND  MARINE  COMPANIES. 


243 


NON-LEDGER  ASSETS. 

Interest  due,  $477.30;  and  accrued,  $2,127.72;  on  mort- 
gages   $2,003.22 

Rents  accrued  on  company's  property  or  lease   191.79 

Total  carried  out   2,797.01 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    45,804.25 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $29,084.00 

Deduct  cost  of  collection,  commission  and  brokerage   8,131.37 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   21,552.63 

Perpetual  deposits  on  real  estate  owned  by  company   747.00 

Gross  assets    $1,020,003.04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock,  owned   $1,920.00 

Depreciation  from  book  values  of  above  net  ledger  assets 

to  bring  same  to  market  value— real  estate   1,043.48 

Total    2,963.48 

Total  admitted  assets   $1,017,099.56 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $12,069.83 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   39,156.45 

Total  amount  of  claims  for  losses   $51,226.28 

Deduct  reinsurance  due  or  accrued   1,852.62 

Net  amount  of  unpaid  losses   $49,373.66 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $272,033.80;  unearned  premiums 
(fifty  per  cent)   $136,026.90 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $368,003.60;  unearned 
premiums  (pro  rata)   197,010.16 

Total  unearned  premiums  as  computed  above   333,037.06 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  ninety  and  ninety-five  per  cent  of  the  premium  or  de- 
posit received    136,027.98 

Total  amount  of  all  liabilities   $518,438.70 

Joint-stock  capital  actually  paid  up  in  cash   $300,000.00 

Divisible  surplus    198,660.86 

  498,660.86 

Total    $1,017,099.56 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $59,250,428  $633,743.39 

Written  or  renewed  during  the  year.....                                   46,177,818  509,201.73 

Total    $105,428,246  $1,142,945.12 

Deduct  those  expired  and  marked  off  as  terminated   41,269,598  433,528.72 

In  force  at  the  end  of  the  year   $64,158,648  $709,416.40 

Deduct  amount  reinsured..   6,334,689  69,359.00 

Net  amount  in  force   $57,823,959  $640,057.40 

Perpetual  risks  (not  included  above)   $5,371,394.00 

Premiums  on  same   1-19.213.05 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  10,000.00 


244 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

~           .  ,          • .  ■  Fire  Risks. 

Gross  risks  written.   $1,199,929.00 

Gross  premiums  received   14  494  81 

Losses  paid   6',965;i7 

Losses  incurred    q  992  73 

Amount  at  risk  .......!.!"."!!!.".!!!  l,655',725!ob 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning-  of  year   $230,394. 41 

Premiums  (net)  received  during  year   '  $387,067.75 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $2,276.00 

Increase  in  reinsurance  fund   38,960.77  36,684.17 

Total  net  premiums  earned   $350,383.58 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $37,686.57 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   1,620.31 

Total  interest  earned   39,306.88 

Total  premiums  and  interest  earned   $389,690.46 

Losses  (net)  paid  during  year   $232,569.35 

Increase  in  net  unpaid  losses   1,818.96 

Total  net  losses  incurred   $234,388.31 

Expenses  paid  (not  including  real  estate  taxes,  repairs 

and  expenses  nor  profit  and  loss  items)   169,035.70 

Total  losses  and  expenses  incurred   $403,424.01 

Net  loss  for  the  year   $13,733.55 

Dividends  paid  to  stockholders   18,000.00 

Decrease  in  surplus  for  year   $31,733.55 

Surplus  end  of  year   $198,660.86 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66.9  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  48.2  per  cent. 


ROCHESTER  GERMAN  INSURANCE  COMPANY. 

HOME  OFFICE,  CORNER  WEST  MAIN  AND  IRVING,  ROCHESTER,  N.  Y. 

HON.  FREDERICK  COOK,  President.  H.  F.  ATWOOD,  Secretary. 

EUGENE  SATTERLEE,   First  Vice  President. 
ALBRECHT  VOGT,  SecDnd  Vice  President. 

Incorporated  Feb.  16,  1872.   Commenced  business  Feb.  23,  1872. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200, 000.00 

Subscribed  for    200,000.00. 

Amount  of  capital  paid  up  in  cash   200,0i>o.oo 

Amount  of  net  ledger  assets  December  3 1st  of  previous  year   $1,071,574.88 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $855,717.10 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  256,169.28 

Received  for  premiums  other  than  perpetuals   $599,547.82 

Rents  from  company's  property   $9,404.33 

Interest  on  real  estate  mortgage  loans   19,324.91 

Interest  and  dividends  on  stocks  and  bonds,  $20,018.32; 

from  all  other  sources,  $1,010.22   21,028.54 

Total  rents  and  interest   49,757.78 

Total  income  during  the  year   "$649,305.60 

Total  footings    $1,790,880.48 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $21,132.77,  occur- 
ring in  previous  years)   $396,607.20 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,401X0;  and  from  rein- 
surance in  other  companies,  $71,668.73   73,070.23 

Net  amount  paid  during  the  year  for  losses   $323,536.97 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    20,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   159,241.37 

Salaries,  fees  and  all  other  charges— officers,  $10,500;    clerks,  $6,309; 

other  employes,  $10,366.65   27,175.65 

Taxes  on  premiums,  $11,593.62;  on  real  estate,  $3,439.02;  on  other  in- 
vestments, $1,378.52    16,411.16 

Insurance  department  fees  and  agen~s'  licenses,  $2,868.92;  municipal 

licenses,  $636.60    3,505.52 

Advertising,  printing  and  stationery,  $3,881.06;  legal  expenses,  $244.75; 
repairs  and  expenses  on  real  estate,  $8,630.79;   miscellaneous,  $32,- 

740.34    45,490.94 

Other  disbursements,  viz.:  Suspense  account,  $37;  profit  and  loss  ac- 
count, $148.35    185.35 

Total  expenditures  during  the  year   $595,552.96 

Balance    $1,125,327.52 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate   $212,63S.19 

Mortgage  loans  on  real  estate,  first  liens   386,479.77 

Book  value  of  bonds,  excluding  interest,  $356,342.20;  and 

stocks,  $50,000    406,342.20 

Cash  in  company's  office,  $1,357.73;    deposited  in  bank, 

$118,509.63    119,867.36 

Total  net  ledger  assets,  as  per  balance   $1,125,327.52 


246 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


NON-LEDGER  ASSETS. 

Interest  due,  $912.25;  and  accrued,  $5,654.05;  on  mort- 
gages   $6,566.50 

Interest  accrued  on  bonds  and  stocks  .  5,575.64 

Total  carried  out   $12,141.94 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

„   value    35,032.80 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $117,481.09 

Deduct  cost  of  collection,  commission  and  brokerage   35,891.20 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   81,589.89 

Gross  assets    $1,254,092.15 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $4,368.94 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   35,232.47 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  theieon   9,961.26 

Total  amount  of  claims  for  losses   $49,562.67 

Net  amount  of  unpaid  losses   $49,562.67 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $441,742.61;  unearned  pre- 
miums (fifty  per  cent)   $220,871.31 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $475,589.86;  unearned 
premiums  (pro  rata)   261,592.44 

Total  unearned  premiums  as  computed  above   482,463.75 

Commissions,  brokerage  and  otner  charges  due  to  agents  and  brokers, 

on  premiums  paid   470.63 

Total  amount  of  all  liabilities   $532,497. 05 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    521,595.10 

  721,595.10 

Total    $1,254,092.15 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $80,063,614  $813,792.71 

Written  or  renewed  during  the  year                                       77,486,139  885,794.39 

Total   "                      $157,549,753  $1,699,587.10 

Deduct  those  expired  and  marked  off  as  terminated                 61,617,595  656,3!>'.).r.7 

In  force  at  the  end  of  the  year                                         $95,932,158  $1,043,187.53 

Deduct  amount  reinsured                                                            9,846,759  125,855.06 

Net  amount  in  force                                                          $86,085,399  $917,332.47 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,915,583.00 

Gross  premiums  received   27,265.71 

Losses  paid    5,752.43 

Losses  incurred    5,762.62 

Amount  at  risk   2,707,566.00 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $571,920.95 

Premiums  (net)  received  during  year   $599,547.82 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $21,281.41 

Increase  in  reinsurance  fund   103,270.23  81,988.82 

Total  net  premiums  earned   $517,559.00 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $37,687.97 

Increase  in  accrued  inter*  st,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year  ,   443.00 

Total  interest  earned   38,130.97 

Total  premiums  and  interest  earned   $555,689.91 

Losses  (net)  paid  during  year   $323,536.97 

Increase  in  net  unpaid  losses   23,184.90 

Total  net  losses  incurred   $346,721.87 

Expenses   paid   (not   including  real   estate  ' 

taxes,  repairs    and  expenses    nor  profit 

and  loss  items)   $239,946.18 

Decrease  unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)   652.23 

Total  expenses  incurred   239,293.95 

Total  losses  and  expenses  incuried   586,015.82 

Net  loss  for  the  year   $30,325.85 

Dividends  paid  to  stockholders   20,000.00 

Total  dividends  incurred  for  year   $20,000.00 

Decrease  in  surplus  for  year   $50,325.85 

Surplus  end  of  year   $521,595.10 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66.99  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  46.23  per  cent. 


ST.  PAUL  FIRE  &  MARINE  INSURANCE  COMPANY. 

HOME  OFFICE,  COR.  THIRD  AND  JACKSON  STS.,  ST.  PAUL,  MINN. 

C.  H.  BIGELOW,  President.  A.  W.  PERRY,  Secretary. 

PETER  BERKEY,  Vice  President. 

Incorporated  May,  1865.   Commenced  business  May,  1865. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for    500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $2,606,392.12 
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INCOME  DURING  TEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  3lst. 

Fire.      Marine  and  Inland. 
Entire  premiums  collected  during  the  year.  .    $2,314,748.90  $643,309.75 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    367,493.78  237,893.64 


Received  for  premiums,  other  than  per-  ft 

petuals    $1,947,235.12  $405,416.11 


Rents  from  company's  property,  including  $5,400  for  com- 
pany's use  of  own  buildings   $44,515.14 

Interest  on  real  estate  mortgage  loans,   $15,486.23;  on 

other  collateral  loans,  $4,150.50   19,636.73 

Interest  and  dividends  on  stocks  and  bonds,  $60,373.17; 

from  all  other  sources,  $11,836.67                                      .  72,209.84 


$2,352,671.23 


Total  rents  and  interest   $136,361.71 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    35,480.00 

Increased  premiums,  fire  and  marine   4,331.03 

Received  from  old  judgments  and  claims   3,260.03 


Total  income  during  the  year   $2,532,104.00 


Total  footings    $5,138,496.12 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 

Gross    amount    paid    for   losses  (including 

$174,618.37  occurring  in  previous  years)..    $1,078,417.99  $312,811.93 
Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$12,457.44;  and  from  reinsurance  in  other 

companies,  $173,803.12    90*202.82  96,117.74 


Net  amount  paid  during  the  year  for 

losses    $988,215.17  $216,694.19 

  $1,204,909.36 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year   50,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   493,630.97 

Rents  for  company's  use  of  own  buildings  '.   5,400.00 

Salaries,  fees  and  all  other  charges— officers,  $27,333.34;  clerks,  $30,- 

145.50;  other  employes,  $34,768.58   92,247.42 

Taxes  on  premiums,  $39,151.35;  on  real  estate,  $6,656.26   45,807.61 

Insurance  department  fees  and  agents'  licenses,  $7,135.82;  municipal 

licenses,  $4,847.84;  tax  on  franchise,  $190   12,173.66 

Advertising,  printing  and  stationery,  $10,449.33;  legal  expenses,  $4,- 

066.21;  repairs  and  expenses  on  real  estate,  $18,725.96;  furniture  and 

fixtures,  $290.75;  miscellaneous,  $133,702.86   167,235.11 

Loss  on  sales  or  maturity  of  ledger  assets   63,777.98 


Total  expenditures  during  the  year   $2,135,182.11 


Balance    $3,003,314.01 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $575,882.82 

Mortgage  loans  on  real  estate,  first  liens   402,150.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   59,202.63 

Book  value  of  bonds,  excluding  interest,  $1,133,032.70;  and 

stocks,  $341,100    1,474,132.70 

Cash  in  company's  office,  $17,423.72;  deposited  in  bank, 

$221,349.65    238,773.37 

Bills  receivable,  $17,446.09;  agents'  debit  balances,  $235,- 

880.84    253,326.93 


Total   $3,003,468.45 

Deduct  ledger  liabilities— agents'  credit  balances   154.44 


Total  net  ledger  assets,  as  per  balance   $3,003,314.01 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $59,893. 5G 

Losses  in  process  of  adjustment  or  in  suspense,  including 

1  all  reported  and  supposed  losses   168,161.22 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   13,535.00 

Total  amount  of  claims  for  losses   $241,589.78 

Deduct  reinsurance  due  or  accrued   24,164.10 

Net  amount  of  unpaid  losses   $217,425.68 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $944,516.06;  unearned  premiums 
(fifty  per  cent)   $472,258.03 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,544,308.01;  unearned 
premiums  (pro  rata)   852,857.46 

Gross  premiums  (less  reinsurance,  including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $175,240.33;  unearned  pre- 
miums (fifty  per  cent)   87,620.17 

Total  unearned  premiums  as  computed  above   1,412,735.66 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid   37,608.96 

Total  amount  of  all  liabilities   $1,667,770.30 

Joint-stock  capital  actually  paid  up  in  cash   $500,000.00 

Divisible  surplus    835,543.71 

  1,335,543.71 

Total    $3,003,314.01 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  Dec.  31,  1900                     $177,792,650  $2,285,814.15       $5,193,013  $201,638.60 

Written  or  renewed  in  1901             144,845,250     2,318,566.18       80,647,328  643,823.50 


Totals    $322,637,900  $4,604,380.33      $85,840,341  $845,462.10 

Deduct  expirations  and  cancel- 
lations   125,818,966     1,979,070.16       80,748,379  654,561.68 


In  force  Dec.  31,  1901   $196,818,934  $2,625,310.17       $5,091,962  $190,900.42 

Deduct  amount  reinsured   10,411,485       136,486.10  605.2S8  15,660.09 


Net  amount  in  force               $186,407,449  $2,488,824.07       $4,486,664  $175,240.33 

Largest  amount  on  any  one  hazard   $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and  Tornado 

Fire  Risks,  inland  Risks,    and  Hail.  Aggregate. 

Gross  risks  written  $18,246,104.00  $6,309,842.00  $1,828,772.00  $26,384,718.00 

Gross  premiums  received                 206,178.07         21,804.76         37,564.26  265,547.09 

Losses  paid                                         106,015  22         14,404  12          5,341.17  125,760.51 

Losses  incurred                                 102,916.61         13,155.18          5,417.52  121,489.31 

Amount  at  risk                              25,343,546.00         46,080.00     1,623,611.00  27,013,237.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $725,995.70 

Premiums  (net)  received  during  year   $2,352,671.23 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $4,331.03 

Increase  in  reinsurance  fund   229,867.03  225,536.00 

Total  net  premiums  earned   $2,127,135.23 
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Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $116,379.49 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   25,037.95 

Total  interest  earned   91,341.54 

Total  premiums  and  interest  earned   $2,218,476.77 

Losses  (net)  paid  during  year   $1,204,909.36 

Increase  in  net  unpaid  losses   55,052.42 

Total  net  losses  incurred   $1,259,961.78 

Expenses  paid   (not  including  real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $796,512.55 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    2,454.43 

Total  expenses  incurred   798,966.98 

Total  losses  and  expenses  incurred   2,058,928.76 

Net  gain  for  the  year   $159,548.01 

Dividends  paid  to  stockholders   50,000.00 

Increase  in  surplus  for  year   $109,548.01 

Surplus  end  of  year  ,   $835,543.71 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  56.8  per  cent. 
Ratio  of  total  "expenses  incurred "  to  total  "net  premiums  earned,"  36  per  cent. 


SECURITY  INSURANCE  COMPANY. 

HOME  OFFICE,  37  CENTER  ST.,  NEW  HAVEN,  CONN. 

CHAS.  L.  LEETE,  President.  H.  MASON,  Secretary. 

JAMES  D.  DEWELL,  Vice  President. 

Incorporated  April,  1841.     Commenced  business  April,  1841. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized...  '   $1,000,000.00 

Amount  of  capital  paid  up  in  cash   300,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $822,300.24 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.  Marine  and  Inland. 
Entire  premiums  collected  during  the  year. .      $826,186.77  $77,029.78 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    243,502.03  12,621.14 

Net  cash  actually  received  for  premiums     $582,684.72  $64,408.64 

 $647,093.36 

Rents   from   company's   property,    including   $2,000  for 

company's  use  of  own  buildings   $2,919.65 

Interest  on  real  estate  mortgage  loans,  $9,544.30;  on  other 

collateral  loans,  $1,253.32   10,797.62 

Interest  and  dividends  on  stocks  and  bonds   25,576.05 

Total  rents  and  interest   39,293.32 

Total  income  during  the  year   $686,386.68 


DISBURSEMENTS  DURxNG  THE  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 

Gross  amount  actually  paid  for  losses  (in- 
cluding $46,596.29  losses  occurring  in  pre- 
vious years)    $357,132.61  $48,893.81 

Deduct  all  amounts  actually  received  for 
salvages  (whether  on  losses  of  the  last 
or  of  previous  years),  $7,378.25;  and  all 
amounts  actually  received  for  reinsur- 
ance in  other  companies,  $48,165.20;  total 

deductions   -   48,629.44  6,914.01 


Net  amount  paid  during  the  year  for 

losses    $308,503.17  $41,979.80 


$350,482.97 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    24,000.00 

Commission  or  brokerage  to  agents,  less  received  on  reinsurances....  153,756.82 

Rents  (including  $2,000  for  company's  use  of  own  buildings),  less  $500.  1,500.00 
Salaries,  fees  and  all  other  charges— officers,  $12,500;  general  agents 

and  clerks,  $28,458.86;  other  employes,  $14,347.95   55,306.81 

Taxes  on  premiums,  $14,153.60;  on  real  estate,  $501.53   14,655.13 

Insurance  department  fees  and  agents'  licenses,  $4,166.42;  municipal 

licenses,  $327.24    4,493.66 

Advertising,  printing  and  stationery,  $7,690.88;  legal  expenses,  $477.97; 

furniture  and  fixtures,  $128.20;  miscellaneous,  $33,922.15   42,219.20 

Other  disbursements,  viz.,  charged  to  profit  and  loss  account  during 

the  year   696.62 


Total  expenditures  during  the  year   $647,111.21 


Balance   $918,541.62 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  real  estate,  unincumbered   $81,397.18 

Mortgage  loans  on  real  estate   199,488.78 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   10,500.00 

Book  value  of  bonds,  excluding  interest,  $222,980.24;  and 

stocks,  $319,788.10    542,768.34 

Cash  in  company's  office,  $133.87;  deposited  in  bank,  $77,- 

124.16    77,258.03 

Bills  receivable    7,129.29 


Total  net  ledger  assets,  as  per  balance   $918,541.62 
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NON-LEDGER  ASSETS. 

Interest  on  mortgages   $1,869.72 

Interest  on  bonds  and  stocks   2,239.54 

Rents  on  company's  property  or  lease   139,17 


Total  carried  out   $4,248.43 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    77,138.39 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $137,750.44 

Deduct  oost  of  collection,  commission  and  brokerage   27,028.87 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   110,721.57 


Gross  assets    $1,110,650.01 

Deduct  assets  not  admitted— depreciation  from  book  values  of  above 

net  ledger  assets  to  bring  same  to  market  value— real  estate   1,797.18 


Total  admitted  assets   $1,108,852.83 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $30,285.52 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   58,702.61 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   2,195.00 


Total  amount  of  claims  for  losses   $91,183.13 

Deduct  reinsurance  due  or  accrued   9,247.69 


Net  amount  of  unpaid  losses   $81,935.44 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $390,683.53;  unearned  premiums 
(fifty  per  cent)   $195,341.76 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $593,525.10;  unearned 
premiums   (pro  rata)   330,203.69 

Gross  premiums  (less  reinsurance,  including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $5,030.93;  unearned  premiums 
(fifty  per  cent)   2,515.46 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks 
(fifty  per  cent  on  time  hulls)   9,664.77 


Total  unearned  premiums  as  computed  above   537,725.68 

Return  premiums,  $16,479.50;  and  reinsurance  premiums,  $5,074.64   21,554.14 


Total  amount  of  all  liabilities   $641,215.26 

Joint-stock  capital  actually  paid  up  in  cash   $300,000.00 

Divisible  surplus   167,637.57 

  467,637.57 


Total    $1,108,852.83 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  Dec.  31,  1900                      $91,173,100      $946,337.69          $576,293  $27,853.48 

Written  or  renewed  in  1901              82,146,486       867,088.26         9,238,058  73,186.30 


Totals    $173,319,586  $1,813,425.95       $9,814,351  $101,039.78 

Deduct  expirations  and  cancel- 
lations   63,584,031       694,774.20         9,235,404  73,980.87 


In  force  Dec.  31,  1901   $109,735,555   $1,118,651.75  $578,947  $27,058.91 

Deduct  amount  reinsured   11,995,656       134,443.12  94,945  3,382.73 


Net  amount  in  force   $97,739,899      $984,208.63         $484,002  $23,676.18 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $20,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written   $4,991,420.00 

Gross  premiums  received   30,344.05 

Losses  paid    13,654.25 

Losses  incurred    18,852.51 

Amount  at  risk   6,178,321.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning-  of  the  year   $162,566.39 

Premiums  (net)  received  during  year   $647,093.36 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $38,467.68 

Increase  in  reinsurance  fund   85,899.42  47,431.74 

Total  net  premiums  earned   $599,661.62 

Interest,   etc.,   received   $39,293.32 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   40,509.40 

Total  interest  earned   79,802.78 

Total  premiums  and  interest  earned   $679,464.40 

Losses  (net)  paid  during  year   $350,482.97 

Increase  in  net  unpaid  losses   33,750.24 

Total  net  losses  incurred   $384,233.21 

Expenses  paid  (not  including  profit  and  loss 

items)    $271,931.02 

Decrease   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    5,771.01 

Total  expenses  incurred   260,100.01 

Total  losses  and  expenses  incurred   050,393.22 

Net  gain  for  the  year   $29,071.18 

Dividends  paid  to  stockholders   24,000.00 

Increase  in  surplus  for  year   $5,071.18 

Surplus  end  of  year   $107,037.57 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  04.1  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  44.3  per  cent. 


SPRINGFIELD  F.  &  M.  INSURANCE  COMPANY. 

HOME  OFFICE,  292  MAIN  STREET,  SPRINGFIELD,  MASS. 

A.  W.  DAMON,  President.  W.  J.  MAC  KAY,  Secretary. 

C.  E.  GALACAR,  Vice  President. 

Incorporated  1849.    Commenced  business  1851. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $2,000,000.00 

Subscribed  for    2,000,000.00 

Amount  of  capital  paid  up  in  cash   2,000,000.00 

Amount  of  net  ledsrer  assets  December  31st  of  previous 

year   $3,844,712.80 

Increase  of  paid-up  capital  during  1901   500,000.00 

Extended  at    $4,344,712.80 
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INCOME  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $3,768,825.18 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   846,747.15 

Received  for  premiums  other  than  perpetuals   $2,922,078.03 

Rents  from  company's  property   $4,408.71 

Interest  on  real  estate  mortgage  lo?ns,  $30,562.32;  on 

other  collateral  loans,  $1,592.82   32,155.14 

Interest  and  dividends  on  stocks  and  bonds   157,305.97 

Total  rents  and  interest   "  193,869.82 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    44,906.73 

Total  income  during  the  year   $3,160,854.58 

Total  footings    $7,505,567.38 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $195,556.64,  oc- 
curring in  previous  years)   $1,726,500.58 

Deduct  amounts  received  for  salvages  from  reinsurances 

in  other  companies   236,320.21 

Net  amount  paid  during  the  year  for  losses   $1,490,180.37 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    150,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   561,822.08 

Salaries,  fees  and  all  other  charges   121,964.57 

Taxes  on  premiums,  $46,264.48;    on  real  estate,  $1,611.18;  revenue, 

$7,330.30    55,205.96 

Insurance  department  fees  and  agents'  licenses,  $11,362.84;  municipal 
licenses,  $4,922.21;    tax  on  franchise,  $31,901.28,  less  rebate  bank 

tax,  $6,176.44    42,009.89 

Advertising,  printing  and  stationery,  $7,155.48;    legal  expenses,  $4,- 

029.27;    miscellaneous,  $302,373.45   313,558.20 

Loss  on  sales  or  maturity  of  ledger  assets   16,872.75 

Transferred  from  surplus  to  capital  stock  account   500,000.00 

Total  expenditures  during  the  year   $3,251,613.82 

Balance    $4,253,953.56 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered    $181,890.56 

Mortgage  loans  on  real  estate,  first  liens   554,450.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   21,375.00 

Book  value  of  bonds,  excluding  interest,  $355,579.47;  and 

stocks,  $2,722,349.13   '   3,077,928.60 

Cash  in  company's  office,  $8,610.34;    deposited  in  bank, 

$409,699.06    418,309.40 


Total  net  ledger  assets,  as  per  balance   $4,253,953.56 
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NON-LEDGER  ASSETS. 

Interest  due,  $37.50;  and  accrued,  .$13,585.73;  on  mort- 
gages   $13,623.23 

Interest  accrued  on  bonds  and  stocks   26,799.00 

Interest  accrued  on  collateral  loans   509.37 

Rents    due,  $618:    and    accrued,  $737.84;    on  company's 

property  or  lease   1,355.84 

Total  carried  out   $42,287.44 

Market  value  of  real  estate  over  book  value   40,434.44 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    1,006,111.40 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $543,336.02 

Deduct  cost  of  collection,  commission  and  brokerage   108,667.20 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   434,668.82 

Due  from  other  companies  for  reinsurance  on  losses  already  paid   12,764.57 


Total  admitted  assets   $5,790,220.23 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $85,822.31 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   298,173.50 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   34,756.01 


Total  amount  of  claims  for  losses   $418,751.82 

Deduct  reinsurance  due  or  accrued   79,311.32 


Net  amount  of  unpaid  losses   $339,440.50 

Gross  premiums  (less  reinsurance^  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $2,008,602.54;  unearned  pre- 
miums (fifty  per  cent)   $1,004,301.27 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  firs  risks,  running  more  than 
one  year  from  date  of  policy,  $2,056,167.46;  unearned 
premiums  (pro  rata)...,   1,159,283.18 


Total  unearned  premiums  as  computed  above   2,163,584.45 


Total  amount  of  all  liabilities  *.   $2,503,024.95 

Joint  stock  capital  actually  paid  up  in  cash   $2,000,000.00 

Divisible  surplus    1,287,195.28 

  3,287,195.28 


Total  \   $5,790,220.23 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                $342,3S3,034.00  $3,439,430.24 

Written  or  renewed  during  the  year                                   313,578,672.00  3,923,493.87 


Totals    $655,961,706.00  $7,362,924.11 

Deduct  those  expired  and  marked  off  as  terminated   208,811,547.00  2,874,350.84 


In  force  at  the  end  of  the  year   $447,150,159.00  $4,488,573.27 

Deduct  amount  reinsured   44,999,994.00  423,803.27 


Net  amount  in  force   $402,150,165.00  $4,064,770.00 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $70,000.00 
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BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.  Tornado.  Aggregate. 

Gross  risks  written                                            $7,034,641.00  $302,455.00  $7,337,096.00 

Gross  premiums  received                                       95,512.43  2,032.72  97,545.15 

Losses  paid                                                                39.831.59  218.73  40,050.32 

Losses  incurred                                                       36,036.50  240.13  36,276.63 

Amount  at  risk                                                  9,151,314.00  712,640.00  9,863,954.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,819,143.41 

Premiums  (net)  received  during  year   $2,922,078.03 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $151,833.43 

Increase  in  reinsurance  fund   593,811.66  441,978.23 


Total  net  premiums  earned   $2,480,099.80 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $192,258.64 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   206,223.75 


Total  interest  earned   398,482.39 


Total  premiums  and  interest  earned   $2,878,582.19 

Losses  (net)  paid  during  year   $1,490,180.37 

Increase  in  net  unpaid  losses   147.033.75 


Total  net  losses  incurred   $1,637,214.12 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $1,092,919.52 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    30,366.68 


Total  expenses  incurred   1,123,316.20 


Total  losses  and  expenses  incurred   2,760,530.32 


Net  gain  for  the  year   $118,051.87 

Dividends  paid  to  stockholders   $150,000.00 

Transferred  from  surplus  to  capital  stock  accounts   500,000.00 


Total  dividends  incurred  for  year   $650,000.00 


Decrease  in  surplus  for  year   $531,948.13 


Surplus  end  of  year   $1,287,195.28 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  45.2  per  cent. 


SPRING  GARDEN  INSURANCE  COMPANY. 

HOME  OF'FICE,  PHILADELPHIA,  PA. 

CHARLES  ROBERTS,  President.  CLARENCE  E.  PORTER,  Secretary. 

AUGUSTUS  THOMAS,  Vice  President. 

Incorporated  April  15,  1835.   Commenced  business  Aug.  29,  1835. 


CAPITAL  STOCK.. 

Amount  of  capital  stock  subscribed  for   $400,000.00 

Amount  of  capital  paid  up  in  cash   400,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,238,863.62 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $791,585.15 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- . 

miums    272,515.20 


Received  for  premiums  other  than  perpetuals   $519,069.95 

Deposit  premiums  received  on  perpetual  risks   6,158.19 

Rents  from  company's    property,  including    $4,000  for 

company's  use  of  own  buildings   $16,473.77 

Interest  on  real  estate  mortgage  loans   2,551.69 

Interest  and  dividends  on  stocks  and  bonds   41,217.00 


Total  rents  and  interest   60,242.46 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    17,005.37 

From  all  other  sources,  viz.:   Transfer  of  perpetual  policies   336.87 


Total  income  during  the  year   $60*2,812.84 


Total  footings   $1,841,676.46 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.  Perpetuals. 

Gross  amount  paid  for  losses  (including  $25,- 

666.20,  occurring  in  previous  years)   $374,367.64  $5,339.24 

Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$1,309.37;    and  from  reinsurance  in  other 

companies,  $107,268.66    $108,578.03   


Net  amount  paid  during    the    year  for 

losses    $265,789.61  $5,339.24 


$271,128.85 

Deposit  premiums  returned   9,400.74 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    28,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  110,819.17 

Rents    4,000.00 

Salaries,  fees    and  all  other    charges— officers,  $13,800;    clerks,  $20,- 

008.92    33,808.92 

Taxes  on  premiums,  $11,223.23;  on  real  estate,  $4,306.97   15,530.20 

Insurance  department  fees  and  agents'  licenses,  $4,319.58;  internal 

revenue  taxes,  $2,669.83;    tax  on  franchise,  $1,872   8,861.41 

Advertising,  printing  and  stationery,  $4,083.13;   legal  expenses,  $1,000; 
repairs  and  expenses  on  real    estate,  $8,218.83;    maps,  $4,183.70; 

miscellaneous,  $51,311.61    68,797.30 

Loss  on  sales  or  maturity  of  ledger  assets,  $8,016.87;    other  disburse- 
ments, $1,887.99    9,904.86 


Total  expenditures  during  the  year   $560,251.45 


Balance    $1,281,425.01 

LEDGER  ASSETS. 

As  -per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $348,808.34 

Mortgage  loans  on  real  estate,  nrst  lions   42,700.00 

Book  value  of  bonds,  excluding  interest,  $751,328.52;  and 

stocks,  $97,247.23    848,575.75 

Cash  in  company's  office,  $2,716.77;    deposited  in  bank, 

$39,527.18    . . . :   42,243.95 

Bills  receivable    23.00 


Total   $1,282,351.04 

Deduct  ledger  liabilities— Agents'  credit  balances   926.03 

Total  net  ledger  assets,  as  per  balance   $l,2Sl,425.ul 

17 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $741.65 

Due  for  reinsurance  of  losses  paid   132.48 


Total  carried  out   $874.13 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    71,669.25 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due   $116,050.70 

Deduct  cost  of  collection,  commission  and  brokerage   20,004.20 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   96,046.50 

Gross  premiums  in  course  of  collection  December  31st," 

more  than  three  months  due,  carried  in   ($551.84) 


Gross  assets    $1,450,014.89 


DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable,  past  due   $23.00 

Depreciation  from  book  values  of  above  net  ledger  assets 

to  bring  same  to  market  value— Real  estate   52,208.34 


Total    $52,231.34 

Total  admitted  assets   $1,397,783.55 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid  (not  yet  due)   $21,724.82 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   43,441.97 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   11,104.24 


Total  amount  of  claims  for  losses   $76,271.08 

Deduct  reinsurance  due  or  accrued   23,558.21 


Net  amount  of  unpaid  losses   $52,712.82 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $351,055.61;  unearned  pre- 
miums (fifty  per  cent)   $175,527.80 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  cf  policy,  $445,165.31;  unearned 
premiums  (pro  rata)   258,329.73 

Total  unearned  premiums  as  computed  above   433,857.53 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies, 

being  90  and  95  per  cent  of  the  premium  or  denosit  received   371,191.11 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   2,328.91 

Return  premiums,  $20,167.52;   and  reinsurance  premiums, 

$9,645.(88    $29,813.35 

All    other    liabilities,  viz.:   Agency    expenses,  $1,323.19; 

taxes,  $767.32    2,090.51 


31,903.86 


Total  amount  of  all  liabilities  :   $891,994.23 


Joint  stock  capital  actually  paid  up  in  cash   $400,000.00 

Divisible  surplus    105,789.32 


505,789.32 
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MISCELLANEOUS — PERPETUAL  RISKS. 

Amount  of  Total 

Risks.  Deposits. 

Perpetual  risks  in  force  Dec.  31,  1900                                  $17,700,242.50  $410,475.26 

Perpetual  risks  written  in  1901                                                 245,345.56  6,270.69 

Totals                                                                                  $18,041,588.06  $422,745.95 

Deduct  cancellations                                                                  392,521.81  10,006.20 

In  force  Dec.  31,  1901                                                      $17,049,060.25  $412,739.75 

Deduct  amount  reinsured                                                         123,350.00  5,860.74 

Net  amount  in  force                                                       $17,525,716.25  $406,879.01 

Losses  incurred  on  perpetual  risks  in  1901   $6,889.24 

Losses  paid  on  perpetual  risks  in  1901   5,339.24 

Largest  amount  in  any  one  hazard  ,   10,000.00 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

In  force  Dec.  31,  1900  $136,406,349.06  $1,222,834.27 

Written  or  renewed  in  1901                                                   73,287,074.79  800,045.50 

Totals   $209,093,423.85  $2,022,879.77 

Deduct  expirations  and  cancellations                                    80,901,380.64  850,051.45 

In  force  Dec.  31,  1901  $122,732,043.21  $1,166,828.32 

Deduct  amount  reinsured                                                     42,801,498.00  370,007.40 

Net  amount  in  force                                                      $79,930,544.01  $790,220.92 

Largest  amount  in  any  one  hazard   $15,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written    $3,129,077.25 

Gross  premiums  received   35,873.38 

Losses  paid    20,844.43 

Losses  incurred    20,530.31 

Amount  at  risk   4,712,703.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  TEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $103,471.81 

Premiums  (net)  received  during  year   $515,827.40 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  rein- 
surance premiums    $5,507.53 

Increase  in  reinsurance  fund   51,915.88  40,348.35 

Total  net  premiums  earned   $409,479.05 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $48,053.53 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   10,249.35 

Total  interest  earned   04,302.88 

Total  premiums  and  interest  earned   $533,781.93 

Losses  (net)  paid  during  year   $271,128.85 

Increase  in  net  unpaid  losses   15,098.71 

Total  net  losses  incurred   $286,227.56 
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Expenses  paid  (not    including   real  estate 

taxes,  repairs  and    expenses   nor  profit 

and  loss  items)   $229,291.20 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    2,945.66 

Total  expenses  incurred   232,236.86 

Total  losses  and  expenses  incurred   518,464.42 

Net  gain  for  the  year   $15,317.51 

Dividends  paid  to  stockholders   $28,000.00 

Reserve  for  contingencies   15,000.00 

Total  dividends  incurred  for  year   13,000.00 

Increase  in  surplus  for  year   2,317.51 

')     Surplus  end  of  year   $105,789.32 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  60.9  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  49.5  per  cent. 


TEUTONIA  INSURANCE  COMPANY. 

HOME  OFFICE,  217  CAMP  STREET,  NEW  ORLEANS,  LA. 

ALBERT  P.  NOLL,  President.  GEORGE  MEYER,  Secretary. 

SAMUEL  HYMAN,  Vice  President. 

Incorporated  April,  1871.  Commenced  business  June,  1871. 


CAPITAL  STOCK. 

Amount  of  capital  stock  subscribed  for   $250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $640,075.31 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland. 

Entire  premiums  collected  during  the  year..      $767,969.29  $26,546.51 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    215,774.95  3,544.21 

Received  for  premiums  other  than  per- 

petuals    $552,194.34  $23,002.30 

    $575,196.64 

Interest  and  dividends  on  stocks  and  bonds  '   20,186.27 


Total  income  during  the  year   $595,382.91 


Total  footings    $1,235,458.23 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland. 

Gross  amounts  paid  for    losses  (including 

$28,156.81,  occurring  in  previous  years). . .      $405,929.84  $9,294.38 
Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$776.42;    and  from  reinsurance  in  other 

companies,  $45,943.73    46,720.15   

Net  amount  paid  during  the    year  for 

losses    $359,209.69  $9,294.38 

 ■     $368,504.07 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $12,500)   24,825.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   119,088.56 

Salaries  and  allowances  to  agents   5,800.00 

Salaries,  fees  and  all  other  charges— officers,  $8,000;    clerks,  $11,320; 

other  employes,  $1,500   20,820.00 

Taxes  on  premiums,  $8,200;    on  real  estate,  $880;    on  other  invest- 
ments, $3,250    12,330.00 

Insurance  department  fees  and  agents'  licenses,  $6,300;  municipal 

licenses,  $3,400    9,700.00 

Advertising,  printing  and  stationery,  $9,542;  legal  expenses,  $1,500;  re- 
pairs and  expenses  on  real  ectate,  $600;  miscellaneous,  $17,515.70...  29,157.70 


Total  expenditures  during  the  year   $590,225.33 

Balance    $645,232.89 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $40,000.00 

Book  value  of  bonds,  excluding  interest,  $511,137.50;  and 

stocks,  $23,677.50    534,815.00 

Cash  in  company's  office,  $100.57;  deposited  in  bank,  $70,- 

317.32    70,417.89 


Total  net  ledger  assets,  as  per  balance   $645,232.89 

NON-LEDGER  ASSETS. 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   $92,009.04 


Gross  assets    $737,241.93 

Deduct  assets  not  admitted — Depreciation  from  book  values  of  above 
net  ledger  assets  to  bring  the  same  to  market  value — Bonds  and 
stocks    9,505.00 


Total  admitted  assets    $727,736.93 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $46,575.80 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   1,500.00 


Total  amount  of  all  claims  for  losses   $48,075.80 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $410,476.46;  unearned  premiums 
(fifty  per  cent)   $205,238.23 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,446.53;  unearned  pre- 
miums (pro  rata)    97,004.99 


Total  unearned  premiums  as  computed  above   302,243.22 
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Cash  dividends  remaining  unpaid,  to  stockholders   13,325.00 

Reinsurance  premiums    5,000.00 

All  other  liabilities,  viz.:  Amount  collected  from  insurance  companies 
for  damage  to  home  office  building  by  fire  from  an  adjoining  build- 
ing, to  be  paid  to  contractor  on  completion  of  repairs   8,472.25 


Total  amount  of  all  liabilities   $377,116.27 

Joint  stock  capital  actually  paid  up  in  cash   250,000.00 

Divisible  surplus    100,620.66 


Total    $727,736.93 


MISCELLANEOUS — RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.  Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year      $39,010,433  $517,597.42   

Written  or  renewed  during  the 

year                                              48,790,094  782,846.46         5,518,216  27,678.06 

Totals   

Deduct  those  expired  and 
marked  off  as  terminated... 

In  force  at  the  end  of  th( 

year   

Deduct  amount  reinsured  


Net  amount  in  force. 


$88,400,527 

I 

$1,300,443.88 

$5,518,216 

$27,678.06 

42,958,430 

688,045.84 

5,518,216 

27,678.06 

$45,442,097 

$612,398.04  . 

4,743,262 

57,868.58  . 

$40,698,835 

$554,529.46  . 

one  risk,  not  deducting  reinsurance... 

$20,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 


Gross  risks  written   $602,143700 

Gross  premiums  received   6,250.00 

Losses  paid      2,662.00 

Losses  incurred    2,662.00 

Amount  at  risk   502,782.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $190,548.66 

Premiums  (net)  received  during  year   $575,196.64 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  rein- 
surance premiums    $16,008.72 

Increase  in  reinsurance  fund   66,888.06  82,896.78 

Total  net  premiums  earned   $492,299.86 

Interest,    etc.,    received    (less    real    estate  , 

taxes,  repairs  and  expenses)   $20,186.27 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   9,505.00 

Total  interest  earned   10,681.27 

Total  premiums  and  interest  earned   •  $502,981.13 

Losses  (net)  paid  during  year   $350,110.76 

Increase  in  net  unpaid  losses   19,918.99 


Total  net  losses  incurred 


$370,029.75 
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Expenses   paid    (not   including-  real  estate 

taxes,   repairs   and   expenses   nor  profit 

and  loss  items)   $196,896.26 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    983.12 

Total  expenses  incurred   197,879.38 

Total  losses  and  expenses  incurred   567,909.13 

Net  loss  for  the  year   $04,928.00 

Dividends  paid  to  stockholders   25,000.00 

Total  dividends  incurred  for  year   $25,000.00 

Decrease  in  surplus  during  year   $89,928.00 

Surplus  end  of  year   $100,620.66 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  79  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  38  per  cent. 


TRADERS'  INSURANCE  COMPANY. 

HOME  OFFICE,  160  LA  SALLE  ST.,  CHICAGO,  ILL. 

THIES  J.  LEFENS,  President.  S.  A.  ROTHERMEL,  Secretary. 

J.  J.  MITCHELL,  Vice  President. 

Incorporated  February,  1865.   Commenced  business  May,  1872. 


CAPITAL  STOCK. 

Amount  of  capital  stock  subscribed  for   $500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $1,935,460.96 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,672,135.64 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   452,283.43 

Received  for  premiums,  other  than  perpetuals   $1,219,852.21 

Rents  from  company's  property   $2,153.47 

Interest  on  real  estate  mortgage  loans,  $8,149.54;  on  other  . 

collateral  loans,  $1,367.02   9,516.56 

Interest  and  dividends  on  stocks  and  bonds,  $79,460.70; 

from  all  other  sources,  $1,437.37   80,898.07 

Total  rents  and  interest   92.568.10 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    175,640.00 

Total  income  during  the  year   $1,488,060.31 

Total  footings    $3,423,521.27 
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DISBURSEMENTS  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $108,513.62  occur- 
ring in  previous  years)   $909,802.49 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  previous  years),  $6,690.49;  and  from  reinsurance 
in  other  companies,  $96,900.72   103,591.21 

Net  amount  paid  during  the  year  for  losses   $806,211.28 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    50,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  280,155.71 

Salaries  and  allowances  to  agents   3,600.00 

Rents   -.             ...  6,680.00 

Salaries,  fees  and  all  other  charges— officers,  $9,200;  clerks,  $43,163.86; 

other  employes,  $26,404.27   78,768.13 

Taxes  on  premiums,  $24,262.11;  on  real  estate,  $971.22   25,233.33 

Insurance  department  fees  and  agents'  licenses,  $6,692.55;  municipal 

licenses,  $3,275.45;  tax  on  franchise,  $12,491.99   22,459.99 

Advertising,  printing  and  stationery,  $14,532.46;  repairs  and  expenses 

on  real  estate,  $1,170.41;  miscellaneous,  $37,913.98   53,616.85 

Items  charged  to  profit  and  loss  '.   13.38 

Total  expenditures  during  the  year   $1,326,738.67 

Balance   $2,096,782.60 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $51,061.17 

Mortgage  loans  on  real  estate   128,200.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   13,400.00 

Book  value  of  bonds,  excluding  interest,  $461,228.75;  and 

stocks,  $1,259,360.40    1,720,589.15 

Cash  in  company's  office,  $931.01;  deposited  in  bank,  $170,- 

564.35    171,495.36 

All  other  ledger  assets   21,193.19 

Total   '.   $2,105,938.87 

Deduct  ledger  liabilities   9,156.27 

Total  net  ledger  assets,  as  per  balance   $2,096,782.60 


NON-LEDGER  ASSETS. 

Interest  due,  $715;  and  accrued,  $3,055.40;  on  mortgages...  $3,770.40 

Interest  accrued  on  bonds  and  stocks   6,875.34 

Interest  accrued  on  collateral  loans   62.54 

Interest  accrued  on  other  assets   1,279.16 

Rents  due  on  company's  property   88.50 

Total  carried  out   12,075.94 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    238,192.75 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $176,223.13 

Deduct  cost  of  collection,  commission  and  brokerage   18,191.55 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   158,031.58 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 
months  due,  carried  in  ($3,216.36) 

Gross  assets   $2,505,082.87 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (due,  $35,584.46;  not  yet  due, 

$28,162.33)    $63,746.79 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   93,014.67 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   5,830.36 

Total  amount  of  claims  for  losses   $162,591.82 

Deduct  reinsurance  due  or  accrued   23,754.64 

Net  amount  of  unpaid  losses   $138,837.18 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $902,922.08;  unearned  premiums 
(fifty  per  cent)   $451,461.04 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $792,091.79;  unearned 
premiums  (pro  rata)   446,566.28 

Total  unearned  premiums  £-s  computed  above   898,027.32 

Total  amount  of  all  liabilities   $1,036,864.50 

Joint-stock  capital  actually  paid  up  in  cash   $500,000.00 

Divisible  surplus    968,218.37 

  1,468,218.37 

Total    $2,505,082.87 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                    $124,998,110  $1,599,465.77 

Written  or  renewed  during  the  year                                       132,661,427  1,697,157.83 

Total                                                                                  $257,659,537  $3,296,623.60 

Deduct  those  expired  and  marked  off  as  terminated                 115,289,390  $1,438,900.95 

In  force  at  the  end  of  the  year                                        $142,370,147  $1,857,722.65 

Deduct  amount  reinsured                                                          11,546,064  162,708.78 

Net  amount  in  force                                                        $130,824,083  $1,695,013.87 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $25,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.     Tornado.  Aggregate. 

Gross  risks  written                                           $1,767,681.00       $27,300.00  $1,794,981.00 

Gross  premiums  received                                        32,676.99             159.50  32,836.49 

Losses  paid                                                             16,304.33    16,304.33 

Losses  incurred                                                        13,926.18    13,926.18 

Amount  at  risk                                                  1,944,449.00        25,800.00  1,970,249.00 

* 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,011,898.06 

Premiums  (net)  received  during  year   $1,219,852.21 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $25,022.19 

Increase  in  reinsurance  fund   110,739.27  85,717.08 


Total  net  premiums  earned. 


$1,134,135.13 
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Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $90,426.47 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   90,861.20 

Total  interest  earned   181,287.67 

Total  premiums  and  interest  earned   $1,315,422.80 

Losses  (net)  paid  during  year   $806,211.28 

Increase  in  net  unpaid  losses   32,039.15 

Total  net  losses  incurred   $838,250.43 

Expenses  paid   (not  including  real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $468,372.38 

Increase   unpaid   expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    2,479.68 

Total  expenses  incurred   $470,852.06 

Total  losses  and  expenses  incurred   1,309,102.49 

Net  gain  for  the  year   $6,320  31 

Dividends  paid  to  stockholders   50,000.00 

Decrease  in  surplus  for  year   $43,679.69 

Surplus  end  of  year   $968,218.37 

Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  41.5  per  cent. 
Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  73.9  per  cent. 


UNION  INSURANCE  COMPANY. 

HOME  OFFICE,  300  WALNUT  STREET,  PHILADELPHIA,  PA. 

CHARLES  S.  HOLLINSHEAD,  President.  EDGAR  R.  DONNEDS,  Secretary. 

M.  JOS.  N  OWL  AX,  Assistant  Secretary. 

Incorporated  Feb.  6,  1804.   Commenced  business  July  25,  1803. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for   :   200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $452,175.10 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Entire  premiums  collected  during  the  year   $393,147.51 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   79,063.27 


Received  for  premiums  other  than  perpetuals   $313,484.24 

Deposit  premiums  received  on  perpetual  risks  '.   975.00 

Rents    $2,364.07 

Interest  on  real  estate  mortgage  loans,  $425;    on  other 

collateral  loans,  $208.40    633.40 

Interest  and  dividends  on  stocks  and  bonds   13,880.62 


Total  rents  and  interest   16,878.09 

» 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    170.00 


Total  income  during  the  year   $331,507.33 


Total  footings    $783,682.43 


DISBURSEMENTS  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $29,634.48;  occur- 
ring in  previous  years)   $195,446.77 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,964.95;  and  from  reinsur- 
ance in  other  companies,  $19,102.86   21,067.81 

Net  amount  paid  during  the  year  for  losses   $174,378.96 

Deposit  premiums  returned   2,837.37 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

•  the  year)    12,000.00 

Commissions  or  brokerage  to  agents,  Jess  received  on  reinsurances....  65,918.85 

Salaries  and  allowances  to  agents   15,719.27 

Salaries,    fees    and    all    other    charges— officers,    $16,301.35;  clerks, 

$8,484.57   24,785.92 

Taxes  on  premiums,  $5,996.31;  on  real  estate,  $1,998   7,994.31 

Insurance  department  fees  and    agents'    licenses,  $2,939.13;    tax  on 

franchise,  $430   3,369.13 

Advertising,  printing  and  stationery,  $5,871.53;    legal  expenses,  $500; 

repairs    and    expenses    on    real    ectate,  $3,459.94;  miscellaneous, 

$14,653.75    24,485.22 

Other  disbursements,  viz.:   Internal  revenue  tax   982.41 

Total  expenditures  during  the  year   $332,471.44 

Balance   $451,210.99 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  ihe  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  real  estate,  unincumbered   $159,076.32 

Mortgage  loans  on  real  estate,  first  liens   3,900.00 

Book  value  of  bonds,  excluding  interest,  $201,153.29;  and 

stocks,  $56,963.09    258,116.38 

Cash  in  company's  office,  $1,926.16;    deposited  in  bank, 

$24,229.62    26,155.78 

Cash  in  hands  of  manager  at  San  Francisco   2,902.51 

Bills  receivable    1,060.00 


Total  net  ledger  assets,  as  per  balance   $451,210.99 
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NON-LEDGER  ASSETS. 

Market  value  of  real  estate  over  book  value   923.68 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    39,471.12 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $70,191.50 

Deduct  cost  of  collection,  commission  and  brokerage   20,353.62 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   $49,837.88 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($456.05) 

Due  from  perpetual  insurance  on  building   742.50 

Gross  assets    $542,186.17 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $28,961.28 

Losses  in  process  of  adjustment  cr  in  suspense,  includ- 
ing all  reported  and  supposed  losses   17,372.85 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   2,700.00 

Total  amount  of  claims  for  losses   $49,034.83 

Deduct  reinsurance  due  or  accrued   4,008.16 

Net  amount  of  unpaid  losses   $45,026.67 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  $245,496.83;  unearned  pre- 
miums (fifty  per  cent)   $122,748.41 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $211,928.72;  unearned  pre- 
miums (pro  rata)   112,100.47 

Total  unearned  premiums  as  computed  above   234,848.88 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies, 

being  90  per  cent  of  the  premium  of  deposit  received   32,156.98 

All  other  liabilities,  viz.:   Stock  fractions   29.70 

Total  amount  of  all  liabilities   $312,062.23 

Joint  stock  capital  actually  paid  up  in  cash   200,000.00 

Divisible  surplus    30,123.94 

Total    $542,186.17 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                         $42,135,367  $432,907.67 

Written  or  renewed  during  the  year                                        36,738,149  407,387.93 

Total                                                                                     $78,873,516  $840,295.60 

Deduct  those  expired  and  marked  off  as  terminated                33,448,248  357.7t32.26 

In  force  at  the  end  of  the  year  ,                             $45,425,268  $482,533.34 

Deduct  amount  reinsured                                                            2,347,337  25,107.79 

Net  amount  in  force                                                         $43,077,931  $457,425.55 

Perpetual  risks  (not  included  above)   $1,200,734.00 

Premiums  on  same   $35,729.98 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   ^q'-Jo'ot 

Gross  premiums  received   c' 710  00 

Losses  paid    2  8.^RS 

Losses  incurred    noi  wo'on 

Amount  at  risk   1,001,300.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENTS 

Surplus  beginning  of  year   $55,536.84 

Premiums  (net)  received  during  year   $311,621.87 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  rein- 
surance premiums    $9,135.63 

Increase  in  reinsurance  fund   27,072.55  17,936.92 

Total  net  premiums  earned   $293,684.95 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $11,420.15 

Increase  in  accrued  interest,  market  values 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   4,769.75 

Total  interest  earned   16,189.90 

Total  premiums  and  interest  earned   $309,874.^5 

Losses  (net)  paid  during  year   $174,378.96 

Increase  in  net  unpaid  losses   '  11,111.62 

Total  net  losses  incurred   $185,490.58 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)...    $137,797.17 

Total  expenses  incurred   137,797.17 

Total  losses  and  expenses  incurred   323,287.75 

Net  loss  for  the  year   §13,412.90 

Dividends  paid  to  stockholders   12,000.00 

Total  dividends  incurred  for  year   $12,000.00 

Decrease  in  surplus  for  year   25,412.90 

Surplus  end  of  year   $30,123.94 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  .63  per  cent 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  .47  per  cent! 


UNITED  FIREMEN'S  INSURANCE  COMPANY. 

HOME  OFFICE,  419  WALNUT  ST.,  PHILADELPHIA,  PA. 

ROBERT  B.  BEATH,  President.  DENNIS  J.  SWEENY,  Secretary. 

JOSEPH  L.  CAVEN,  Vice  President. 

Incorporated  April  2,  1S60.   Commenced  business  April  1,  1S61. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $300,000.00 

Subscribed  for    300,000.00 

Amount  of  capital  paid  up  in  cash   300,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $1,417,573.41 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $455,451.40 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   84,194.41 

Received  for  premiums,  other  than  perpetuals   $371,256.99 

Deposit  premiums,  received  on  perpetual  risks   59,408.34 

Rents  from  company's  property   $8,981.70 

Interest  on  real  estate  mortgage  loans,  $27,247.09;  on  other 

collateral  loans,  $5,136.45   32,383.54 

Interest  and  dividends  on  stocks  and  bonds   29,736.09 

Total  rents  and  interest  -  71,101.33 

From  all  other  sources,  viz.,  suspense  account,  $77.33;  amount  retained 

on  perpetual  policies  canceled,  $1,127.41...    1,204.74 

Total  income  during  the  year   $502,971.40 

Total  footings  '.   $1,920,544.81 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  paid  for  losses  (including  $19,284.73  occurring  in  previous 

years)    $206,694.44 

Deposit  premiums  returned   19,057.24 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    '  30,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  95,471.67 
Salaries,  fees  and  all  other  charges— officers,  $12,000;  clerks,  $8,649.72; 

other  employes,  $8,192.44   28,842.16 

Taxes  on  premiums,  $6,216.09;  on  real  estate,  $3,233.09   9,449.18 

Insurance  department  fees  and  agents'  licenses,  $2,123.86;  municipal 

licenses,  $39.05;   tax  on  franchise,  $1,401.60    3,564.51 

Advertising,   printing  and  stationery,  $4,290.05;    legal  expenses,  $1,- 
200.29;  repairs  and  expenses  on  real  estate,  $3,788.39;  furniture  and 

fixtures,  $703.30;  miscellaneous,  $23,387.26  •   33,369.29 

Profit  and  loss  on  agents'  accounts   1,643.35 

Total  expenditures  during  the  year   $428,091.84 

Balance    $1,492,452.97 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $213,702.25 

Mortgage  loans  on  real  estate,  first  liens   423,373.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   50  000  00 

Book  value  of  bonds,  excluding  interest,  $618, 902.38;  and 

stocks,  $65,805.75   684,708.13 

Cash  in  company's  office,  $4,970.84;    deposited  in  bank, 

$115,380.65    120,351.49 

Bills  receivable,  $218.10;  deposit  with  Philadelphia  Fire 

Underwriters'  Ass'n,  $100   318.10 

Total  net  ledger  assets,  as  per  balance   $1,492,452.97 

NON-LEDGER  ASSETS. 

Interest  due,  $1,341.66;  and  accrued,  $5,626.14;  on  mort- 
gages   $6,967.80 

Interest  accrued  on  bonds  and  stocks   105.00 

Interest  accrued  on  collateral  loans  :   26.17 

Interest  accrued  on  other  assets   351.97 

Rents  accrued  on  company's  property  or  lease   254.49 

Total  carried  out   $7,705.43 


FIRE  AND  MARINE  companies. 
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Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   ,   48,777.87 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   .$73,200.77 

Deduct  cost  of  collection,  commission  and  brokerage   15,038.80 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   58,257.91 

Gross  premiums  in  course  of  collection  December  31<3t  more  than  three 

months  due,  carried  in  ($2,152.72) 

Gross  perpetual  deposits  in  course  of  collection   2,017.16 

Gross  assets    $1,611,964.06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  unsecured   $2,152.72 

Depreciation  from  book  values  of  above  net  ledger  assets 

to  bring  same  to  market  value— real  estate   2,502.25 


Total    4,654.97 


Total  admitted  assets   $1,607,309.09 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $16,704.53 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   15,019.73 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   8,775.00 


Total  amount  of  claims  for  losses   $40  499  26 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $277,685.15;  unearned  premiums 
(fifty  per  cent)    $138,842.58 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $299,175.83;  unearned 
premiums  (pro  rata)   166,549.98 

Total  unearned  premiums  as  computed  above   305  392  56 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies, 
being  ninety  and  ninety-five  per  cent  of  the  premium  or  deposit  re- 
ceived   765,113.73 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued  4,716.72 

Return  premiums,  $6,789.47;  and  reinsurance  premiums,  $4,290.44   11,079.91 

All  other  liabilities,  viz.,  state  taxes   6,500.00 


Total  amount  of  all  liabilities   $1,133,302.18 

Joint-stock  capital  actually  paid  up  in  cash   $300,000.00 

Divisible  surplus    174,006.91 

  474,006.91 


Total    $1,607,309.09 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preceding 

year                                                                                         $52,885,765  $532,272.41 

"Written  or  renewed  during  the  year                                          42,629,931  469,221.37 


Total   >   $95,515,696  $1,001,493.78 

Deduct  those  expired  and  marked  off  •   35,232,492  36S,855.43 


In  force  at  the  end  of  the  year   $60,283,204  $632,638.35 

Deduct  amount  reinsured   4,734,485  55,777.37 


Net  amount  in  force  Dec.  31,  1901   $55,548,719  $576,860.98 

Perpetual  risks  (not  included  above)  $37,128,430.00 

Premiums  on  same   846,896.55 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  15,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

~          .  ,         ...  Fire  Risks. 

Gross  risks  written. ...    $845,577.00 

Gross  premiums  received   11  391  00 

Losses  paid   4;662!00 

Losses  incurred   4,662.00 

Amount  at  risk   1,263,995.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $196,321.21 

Premiums  (net)  received  during  the  year...  $411  608  09 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $6,382.04 

Increase  in  reinsurance  fund   81,075.11  74,693.07 

Total  net  premiums  earned   $336  915  02 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $65,284.59 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   4,996.97 

Total  interest  earned   60,287.62 

Total  premiums  and  interest  earned   $397,202.64 

Losses  (net)  paid  during  the  year   $206,694.44 

Increase  in  net  unpaid  losses   16,062.38 

Total  net  losses  incurred   $222,756.82 

Expenses   paid   (not  including   real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $163,675.33 

Increase   unpaid   expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    3,084.79 

Total  expanses  incurred   166,760.12 

Total  losses  and  expenses  incurred   389,516.94 

Net  gain  for  the  year   $7,685.70 

Dividends  paid  to  stockholders   30,000.00 

Decrease  in  surplus  for  year   $22,314.30 

Surplus  end  of  year   $174,006.91 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66.11  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  49.49  per  cent. 


UNITED  STATES  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  46  PINE  STREET,  NEW  YORK  CITY. 

W.  W.  UNDERHILL,  President.  SAMUEL  M.  CRAFT,  Vice  Pres.  and  Sec. 

Incorporated  April  1,  1824.   Commenced  business  April  9,  1S24. 

CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $250,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $634,613.66 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 
Fire.  Inland. 

Entire  premiums  collected  during-  the  year.  .      $582,131.49  $40,901.04 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    225,165.08  5,632.16 

Received  for  premiums  other  than  per- 

petuals    $356,986.41  $35,268.88 

 $392,255.29 

Rents  from  company's  property   $3,662.00 

Interest  on  real  estate  mortgage  loans   13,870.30 

Interest  and  dividends  on  stocks  and  bonds   8,728.02 

Total  rents  and  interest   26,260.32 

Total  income  during  the  year   $418,515.61 

Total  footings    $1,053,129.27 


DISBURSEMENTS  DURING  TEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and 

Fire.  Inland. 

Gross  amount  paid    for    losses  (including 

$37,557.37,  occurring  in  previous  years)...      $236,15S.06  $28,248.89 
Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$4,040.68;    and  from  reinsurance  in  other 

companies,  $34,070.49                                           36,065.18  2,045.99 


Net  amount  paid  during  the  year  for 

losses    $200,092.88  $26,202.90 


$226,295.78 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    17,500.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  102,104.50 

Rents    7,000.00 

Salaries,  fees  and  all  other  charges— officers,  $16,300;   clerks,  $12,515.01.  28,815.01 

Taxes  on  premiums,  $3,667.22;   on  real  estate,  $823.3^:   4,490.46 

Insurance  department  fees  and  agents'  licenses,  $1,167.35;  municipal 

licenses,  $335;   tax  on  franchise,  $3,778.30   5,280.65 

Advertising,  printing  and  stationery,  $4,649.19;  repairs  and  expenses 
on  real  estate,  $1,670.87;  furniture  and  fixtures,  $47.70;  miscel- 
laneous, $29,225.16    35,592.92 


Total  expenditures  during  the  year   $427,079.32 


Balance   •   $626,049.95 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  real  estate,  unincumbered   $45,327.21 

Mortgage  loans  on  real  estate,  first  liens   309,200.00 

Book  value    of    bonds,   excluding    interest,  $214,20S.T5: 

and  stocks,  $44,823   259,031.75 

Cash  in  company's  office,  $5,382.14;    deposited  in  bank, 

$7,108.85   12,490.99 


Total  net  ledger  assets,  as  per  balance   $626,049.95 
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NON-LEDGER  ASSETS. 

Interest  due,  $1,113.75;   and  accrued,  $1,193.95;   on  mort- 
gages   $2,307.70 

Interest  accrued  on  bonds  and  stocks   627.08 


Total  carried  out   $2,934.78 

Market  value  of  real  estate  over  book  value   672.79 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    13,113.25 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $124,629.62 

Deduct  cost  of  collection,  commission  and  brokerage   26,663.21 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   97,966.41 

Reinsurance  due  from  other  companies  on  losses  already  paid   752.52 


Gross  assets    $741,489.70 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  (not  yet  due)   $26,924.05 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   46,253.57 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   6,535.88 


Total  amount  of  claims  for  losses   $79,713.50 

Deduct  reinsurance  due  or  accrued   14,623.89 


Net  amount  of  unpaid  losses   $65,089.61 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  lisks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $256,902.55;  unearned  pre- 
miums (fifty  per  cent)   $128,451.27  • 

Gross  premiums  (less  reinsurance)  received  a*nd  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $225,017.81;  unearned 
premiums  (pro  rata)    111,554.66 

Gross  premiums  (less  reinsurance)  (including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $32,028.41;  unearned  pre- 
miums (fifty  per  cent)   16,014.20 


Total  unearned  premiums   256,020.13 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   1,166.00 

Return  premiums,  $32,734.40;   and  reinsurance  premiums,  $20,597.67...  53,332.07 


Total  amount  of  all  liabilities   $375,607.S1 

Joint  stock  capital  actually  paid  up  in  cash   $250,000.00 

Divisible  surplus    115,881.89 

  365,881.89 


Total    $741,489.70 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year      $53,564,530      $540,418.90       $1,082,508  $32,055.56 

Written  or  renewed  during  the 

year                                              57,434,876       612,159.69         1,603,956  40,311.15 


Totals    $110,999,415   $1,152,578.59       $2,686,464  $72,366.71 

Deduct     those     expired  and 

marked  off  as  terminated...        47,072,737       487,397.42         1,608,977  40,123.30 


In  force  at  the  end  of  the 

year    $63,926,678      $665,181.17       $1,077,487  $32,243.41 

Deduct  amount  reinsured   15,902,997       183,260.81  8,000  215.00 


Net  .amount  in  force   $48,023,681      $481,920.36       $1,069,487  $32,028.41 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance   $25,000.00 


FIRE  AND  MARINE  COMPANIES. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $748,410.00 

Gross  premiums  received   7,696.48 

Losses  paid    3,258.69 

Losses  incurred    4,312.84 

Amount  at  risk   1,178,173.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $140,020.17 

Premiums  (net)  received  durirg  year   $392,255.29 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $281.00 

Decrease  in  reinsurance  fund   4,441.76  4,160.76 

Total  net  premiums  earned   $396,416.05 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $23,766.21 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   5,173.48 

Total  interest  earned   28,939.69 

Total  premiums  and  interest  earned   $425,355.74 

Losses  (net)  paid  during  year   $226,295.78 

Increase  in  net  unpaid  losses   19,143.08 

Total  net  losses  incurred   $245,438.86 

Expenses   paid    (not   including   real  estate 

taxes,  repairs  and   expenses   nor  profit 

and  loss  items)   $180,789.43 

Increase    unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    5,765.73 

Total  expenses  incurred   $186,555.16 

Total  losses  and  expenses  incurred   431,994.02 

Net  loss  for  the  year   $6,638.28 

Dividends  paid  to  stockholders   17,500.00 

Total  dividends  incurred  for  year   $17,500.00. 

Decrease  in  surplus  for  year   $24,138.28 

Surplus  end  of  year   $115,881.89 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  62  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  47  per  cent. 


VICTORIA  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  35  PINE  ST.,  NEW  YORK  CITY. 

HENRY  H.  HALL,  President.  E.  K.  BEDDALL,  Secretary. 

W.  W.  HENSHAW,  Vice  President. 

Incorporated,  1896.   Commenced  business  July,  1896. 


CAPITAL  STOCK. 

Amount  of  capital  stock  subscribed  for   $200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous   $219,980.31 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Entire  premiums  collected  during  the  year   $100,837.34 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   21,986.26 

Received  for  premiums  other  than  perpetuals   $78,851.08 

Interest  and  dividends  on  stocks  and  bonds,  $7,848;    from  all  other 

sources,  $73.46    7,921.46 

Total  income  during  the  year   $86,772.54 

Total  footings   ;   $306,752.85 


DISBURSEMENTS  DURING  THE  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Gross  amount  paid  for  losses  (including  $5,523.75  occur- 


Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,733.40;  and  from  reinsur- 
ance in  other  companies,  $7,429.63   9,163.03 


Net  amount  paid  during  the  year  for*  losses   $51,723.05 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   17,080.61 

Rents    600.00 

Salaries,  fees  and  all  other  charges— Officers,  $1,950;    clerks,  $1,907.96; 

other   employes,   $205   4,0«2.96 

Taxes  on  premiums,  $1,035.04;    U.  S.  revenue,  $203.58;    insurance  de- 
partment fees  and  agents'  licenses,  $963.63;    municipal  licenses,  < 

$229.01    2,431.26 

Advertising,  printing  and  stationery,  $39.85;  miscellaneous,  $3,244.74   3;284.59 


Total  expenditures  during  the  year   $79,182.47 


Balance    $227,570.38 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  of  bonds,  excluding  interest,  $208,562.50;  and 

stocks,  $10,920    $219,482.50 

Cash  deposited  in  bank   8,087.88 


Total  net  ledger  assets,  as  per  balance   $227,570.38 


NO^ -LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $1,807.82 

Interest  accrued  on  other  assets,  bank  balances   35.54 


Total  carried  out   1,843.36 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    27,289. ."0 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $13. 221. OS 

Deduct  cost  of  collection,  commission  and  brokerage   1,983.25 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   11.23S.43 


Gross  assets   $3W7,941.«37 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $10,010.34 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   15,237.80 

Total  amount  of  claims  for  losses   $25,248.14 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $77,489.63;  unearned  premiums 
(fifty  per  cent)   $38,744.81 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $11,277.02;  unearned  pre- 
miums (pro  rata)   5,796.83 


Total  unearned  premiums  as  computed  above   44,541.64 


Total  amount  of  all  liabilities    $69,789.78 


Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

*Divisible  surplus    1,848.11 


198,151.89 


Total    $267,941.67 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

In  force  on  the  31st  day  of  December  of  the  preceding 

year   

Written  or  renewed  during  the  year  

Total   

Deduct  those  expired  and  marked  off  as  terminated  


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured  


Net  amount  in  force  

Largest  amount  in  any  one  hazard 


Fire  Risks. 

Premiums. 

$8,617,855 

$88,805.83 

10,272,184 

108,615.29 

$18,890,039 

$197,421.3  2 

10,629,567 

107,842.22 

8,260,472 

89,578.90 

67,550 

812.25 

$8,192,922 

$88,766.65 

$5,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  TEAR. 

FireRisks. 

Gross  risks  written   $135,365.00 

Gross  premiums  received   3,025.98 

Losses  paid    425.79 

Losses  incurred    3N4.92 

Amount  at  risk   167,865.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  TEAR  COVERED 

BT  STATEMENT. 

Surplus  beginning  of  year   $4,967.09 

Premiums  (net)  received  during  year   $78,851.08 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $7,777.95 

Increase  in  reinsurance  fund   40.17  7,737.78 


Total  net  premiums  earned   $86,588.86 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   7,921.46 

Decrease  in  accrued  interest,  market  values, 
unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   1,251.97 

Total  interest  earned   $6,669.49 


Total  premiums  and  interest  earned   $93,258.35 
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Losses  (net)  paid  during  year   $51,723.05 

Increase  in  net  unpaid  losses   19,724.39 



Total  net  losses  incurred   $71,447.44 

Expenses   paid    (not   including   real  estate 

taxes,   repairs   and  expenses  nor  profit 

and  loss  items)   $27,459.42 

Increase   unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    1,166.69 

Total  expenses  incurred   28,626.11 

Total  losses  and  expenses  incurred   100,073.55 

Net  loss  for  the  year   $6,815.20 

Decrease  in  surplus  for  year  :   $6,815.20 

Deficit  end  of  year   $1,848.11 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  82.51  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  33.06  per  cent. 

♦Deficit. 


WESTCHESTER  FIRE  INSURANCE  COMPANY. 


HOME  OFFICE.  66  WALL  STREET,  NEW  YORK. 

GEORGE  R.  CRAWFORD,  President.  MORELL  O.  BROWN,  Secretary. 

JOHN  Q.  UNDERHILL,  Vice  President  and  Treasurer. 
JOHN  H.  KELLY,  FRED  W.  LOTZ,  Asst.  Sees. 

Incorporated  as  a  Mutual  Company  March  14,  1837.   Commenced  business  as  a  Joint 
Stock  Company  Jan.  1,  1870. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $300,000.00 

Subscried  for    300,000.00 

Amount  of  capital  paid  up  in  cash   300,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,343,902.34 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $2,427,267.22 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   536,320.14 

Received  for  premiums  other  than  perpetuals   $1,890,947.08 

Rents  from  company's  property   $1,754.81 

Interest  on  real  estate  mortgage  loans   31,527.51 

Interest  and  dividends  on  stocks  and  bonds   65,807.45 

Total  rents  and  interest   $99,089.77 

Profit  on  sale  or  maturity  of  i.dger  assets  during  the  year  over  book 

values    269,592.67 

Total  income  during  the  year   $2,259,629.52 

Total  footings    $4,603,531.86 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $119,702.80,  occur- 
ring in  previous  years)   $1,250,704.80 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
'    last  or  of  previous  years),  $3,181.31;    and  from  rein- 

ance  in  other  companies,  $149,919.07   153,100.38 


Net  amount  paid  during  the  year  for  losses   $1,103,004.43 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    48,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  422,825.56 

Rents    3,241.75 

Salaries,   fees  and  all  other  charges— officers,  $41,000;    clerks,  $31,- 

713.07;   other  employes,  $45,500.54   118,213.01 

Taxes  on  premiums,  $32,615.04;   on  real  estate,  $3,071.09   30,280.13 

Insurance  department  fees  and  agents'  licenses,  $0,194.66;  municipal 

licenses,  $2,280.03;   tax  on  franchise,  $2,049.25  '   10,524.54 

Advertising,  printing  and  stationery,  $30,605.24;   repairs  and  expenses 

on  real  estate,  $564.83;   miscellaneous,  $136,249.00   167,419.67 


Total  expenditures  during  the  year   $1,910,115.68 


Balance    $2,693,416.18 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate   $260,520.63 

Mortgage  loans  on  real  estate   519,497.50 

Book  value  of  bonds,  excluding  interest,  $500,086.37 ;  and 

stocks,  $1,084,343.75    1,584,430.12 

Deposited  in  bank   328,907.93 

L,  !   

Total  net  ledger  assets,  as  per  balance   $2,693,416.18 

NON-LEDGER  ASSETS. 

Interest  due,  $6,862.37;   and  accrued,  $3,404.36;   on  mortgages   $10,200.73 

Market  value  (not  including  interest)  of  bond  and  stocks  over  book 

value    272,289.88 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $231,330.00 

Deduct  cost  of  collection,  commission  and  brokerage   53,800.29 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   177,470.37 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 
months  due,  carried  in  ($14,020.90) 


Gross  assets    $3,153,449.16 

Deduct  assets  not  admitted— Depreciation  from  book  values  of  above 

net  ledger  assets  to  bring  same  to  market  value— Real  estate   270.63 


Total  admitted  assets   $3,153,178.53 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)                       ...  $44,004.86 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   164,496.64 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   13,750.00 


Total  amount  of  claims  for  losses   $222,251.50 

Deduct  reinsurance  due  or  accrued   43,334.31 


Net  amount  of  unpaid  losses 


$178,917.19 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1. 203,086. VS;  unearned  pre- 
miums (fifty  per  cent)   $601,543.39 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,633,605.70;  unearned 
premiums  (pro  rata)   885,905.70 

Total  unearned  premiums  as  computed  above   1,487,449.09 

Total  amount  of  all  liabilities   $1,666,366.28 

Joint  stock  capital  actually  paid  up  in  cash   $300,000.00 

Divisible  surplus    1,186,812.25 

  1,486,812.25 

Total   $3,153,178.53 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year   $302,417,917  $2,708,695.79 

Written  or  renewed  during  the  year   234,409,571  2,385,913.14 

Total    $536,827,488  $5,094,608.93 

Deduct  those  expired  and  marked  off  as  terminated   203,046,772  1,972,051.54 

In  force  at  the  end  of  the  year   $333,780,716  $3,122,557.39 

Deduct  amount  reinsured   30,457,055  285,864.91 

Net  amount  in  force   $303,323,661  $2,836,692.48 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $25,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.     Tornado.  Aggregate. 

Gross  risks  written                                           $3,014,689.00       $96,300.00  $3,110,989.00 

Gross  premiums  received                                       32,406.40             386.13  32,792.53 

Losses  paid                                                             23,577.30    23,577.30 

Losses  incurred                                                       22,737.51    22,737.51 

Amount  at  risk                                                   3,768,386.00       120,375.00  3,888,761.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,219,258.36 

Premiums  (net)  received  during  year   $1,890,947.08 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $35,740.11 

Increase  in  reinsurance  fund   197,088.65  161,348.54 

Total  net  premiums  earned   $1,729,598.54 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $95,418.68 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   85,187.87 

Total  interest  earned   180,606.55 

Total  premiums  and  interest  earned   $1,910,205.09 

Losses  (net)  paid  during  year   $1,103,604.42 

Increase  in  net  unpaid  losses   45,774.95 

Total  net  losses  incurred   1,149,379.37 
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Expenses  paid  (not    including   real  estate 

taxes,   repairs  and  expenses  nor  profit 

and  loss  items)   $753,665.80 

Decrease  unpaid  expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    8,303.97 

Total  expenses  incurred   745,271.83 

Total  losses  and  expenses  incurred   1,894,651.20 

Net  gain  for  the  year   $15,553.89 

Dividends  paid  to  stockholders   $48,000.00 

Total  dividends  incurred  for  year   $48,000.00 

Decrease  in  surplus  for  year   $32,446.11 

Surplus  end  of  year   $1,186,812.25 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,  66.45  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total   'net  premiums  earned,"  43.82  per  cent. 


WESTERN  INSURANCE  COMPANY. 

HOME  OFFICE,  411  WOOD  ST.,  PITTSBURGH,  PA. 

JOHN  B.  JACKSON,  President.  D.  D AULAS  HARE,  Secretary. 

WM,  P.  HERBERT,  Vice  President  and  Treasurer. 

Incorporated  March  20,  1849.   Commenced  business  May  1,  1849. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $300,000.00 

Subscribed  for    300,000.00 

Amount  of  capital  paid  up  in  cash   300,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $427,322.99 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Marine  and  Inland. 
Entire  premiums  collected  during  the  year. .      $293,638.61  $273.08 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums   52,110.58  17.21 

Received  for  premiums,  other  than  per- 

petuals                                                        $241,528.03  $255.87 

 $241,783.90 

Rents  from  company's  property,  including  $3,000  for  com- 
pany's use  of  own  buildings   $4,064.00 

Interest  on  real  estate  mortgage  loans,  $10,169.83;  interest 
and  dividends  on  stocks  and  bonds,  $8,161.11;  from  all 

other  sources,  $506.53   18,837.47 

Total  rents  and  interest   22,901.47 

Sale  of  real  estate   54,972.05 


Total  income  during  the  year   $319,657.42 


Total  footings    $746,980.41 
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DISBURSEMENTS  DURING  THE  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $21,297.66  occur- 
ring in  previous  years)   $147,155.50 

Deduct  amount  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  .$671.71;  and  from  reinsur- 
ance in  other  companies,  $8,341.05   9,012.76 

Net  amount  paid  during  the  year  for  losses   $138,142.74 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year)    18,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   60,242.64 

Rents  (including  $3,000  for  company's  use  of  own  buildings)   3,750.00 

Salaries,  fees  and  all  other  charges— officers,  $7,000;    clerks,  $3,401.65; 

other  employes,  $896.42   11,298.07 

Taxes  on  premiums,  $2,493.43;   on  real  estate,  $1,630.62....'   4,124.05 

Insurance  department  fees  and  agents'  licenses,  $632.63;  internal  reve- 
nue, $768.83;  tax  on  franchise,  $729   2,130.46 

Advertising,  printing  and  stationery,  $2,201.24;  repairs  and  expenses  on 

real  estate,  $1,530.65;  miscellaneous,  $7,361.79   11,093.68 

Accounts  charged    2,379  07 

Total  expenditures  during  the  year   $251,160.71 

Balance    $495,819.70 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st.  , 

Mortgage  loans  on  real  estate,  first  liens   $192,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   1,775.94 

Book  value  of  bonds,  excluding  interest   218,378.75 

Cash  in  company's  office,  $2,581.76;  deposited  in  bank,  $79,- 

558  23    82,139  99 

Bills  receivabie,'  '$956.31; '  accounts,"  $1,101.67 .' ' .  '. .' .' '.  '. '. '.  2,057.'98 

Total    $496,952.66 

Deduct  ledger  liabilities— agents'  credit  balances,  $31.29; 

all  other,  $1,101.67   1,132.96 

Total  net  ledger  assets,  as  per  balance   $495,819.70 

NON-LEDGER  ASSETS. 

Interest  due,  $500;  and  accrued,  $2,717.63;  on  mortgages..  $3,217.63 
Interest  accrued  on  bonds  and  stocks   1,109.39 

Total  carried  out   $4,327.02 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    16,666.25 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $34,110.38 

Deduct  cost  of  collection,  commission  and  brokerage   7,037. 52 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   27,072.86 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 
months  due,  carried  in  ($4,233.86) 

Gross  assets    $543,885.83 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $8,646.80 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   15,906.42 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   2,525.00 

Total  amount  of  claims  for  losses   $27,078.22 

Deduct  reinsurance  due  or  accrued   1,260.31 

Net  amount  of  unpaid  losses   $25,817.91 
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Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $168,588.33;  unearned  premiums 
(fifty  per  cent)   $84,294.16 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $181,572.58;  unearned 
premiums  (pro  rata)   08,000.01 

Total  unearned  premiums  as  computed  above   182,004.07 


Total  amount  of  all  liabilities    $208,811.98 


Joint-stock  capital  actually  paid  up  in  cash   $300,000.00 

Divisible  surplus   35,073.85 


335,073.85 


Total   $543,885.83 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year     $27,789,522  $301,446.81   

Written  or  renewed  during  the 

year   26,932,687       295,676.01  $39,832  $322.99 

Total   

Deduct  those  expired  and 
marked  off  as  terminated 


In  force  at  the  end  of  the 

year   

Deduct  amount  reinsured. 


$54,722,209 

[ 

$597,122.82 

$39,832 

$322.99 

21,086,586 

226,216.03 

39,832 

322.99 

$33,635,623 

$370,906.79  . 

2,052,667 

20,745.88  ... 

Net  amount  in  force   $31,582,956  $350,160.91 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,207,835.00 

Gross  premiums  received   12,819.13 

Losses  paid    5,685.10 

Losses  incurred    6,100.01 

Amount  at  risk   1,643,663.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $30,043.85 

Premiums  (net)  received  during  year   $241,783-90 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $2,146.55 

Increase  in  reinsurance  fund   37,276.97  39,423.52 

Total  net  premiums  earned   $202,360.38 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $20,738.19 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   36,916.07 

Total  interest  earned.   57,654.26 

Total  premiums  and  interest  earned   $260,014.64 
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Losses  (net)  paid  during  year   $138,142.74 

Increase  in  net  unpaid  losses,   8,366.28 

Total  net  losses  incurred   $146,509.02 

Expenses  paid  (not  including  real  estate  taxes,  repairs 

and  expenses  nor  profit  and  loss  items)   90,475.62 

Total  losses  and  expenses  incurred   $236,984.64 


Net  gain  for  the  year   $23,030.00 

Dividends  paid  to  stockholders   18,000.00 


Increase  in  surplus  for  year   $5,030.00 

Surplus  end  of  year   $35,073.85 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  72.52  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  44.72  per  cent. 


THE  WESTERN  UNDERWRITERS'  ASSOCIATION  (INC.) 


HOME  OFFICE,  153-155  LA  SALLE  ST.,  CHICAGO,  ILL. 


WILLIAM  TREMBOR,  President.  WILLIAM  FEILER,  Secretary. 

J.  G.  HETTINGER,  Vice  President. 

Incorporated  Feb.  23,  1898.   Commenced  business  March  1,  1898. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $431,779.96 


INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year"   $522,382.26 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   146,200.16 

Received  for  premiums,  other  than  perpetuals   $376,182.10 

Interest  on  real  estate  mortgage  loans   $13,795.93 

Interest  and  dividends  on  stocks  and  bonds,  $3,920;  from 

all  other  sources,  $686.62   4,606.62 

Total  rents  and  interest   18,402.55 

Total  income  during  the  year   $394,584.65 

Total  footings    $826,364.61 


FIRE  AND  MARINE  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $14,923.20,  occur- 
ring in  previous  years)   $228,395.24 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $633.70;  and  from  reinsur- 
ance in  other  companies,  $51,988.13   52,621.83 


Net  amount  paid  during  the  year  for  losses   $175,773.41 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  96,730.70 
Salaries,  fees  and  all  other  charges— officers,  $5,000;    clerks,  $9,357.13; 

other  employes,  $8,058.48   22,415.61 

Taxes  on  premiums   5,862.09 

Insurance  department  fees  and  agents'  licenses,  $2,387.55;  municipal 

licenses,  $722.82;  personal  property,  $1,328;  tax  on  franchise,  $1,255.  5,693.37 

Advertising,  printing  and  stationery,  $2,519.62;  legal  expenses,  $469.36.  .  2,98*. '»8 

Field  expenses    7,601.78 

Fire  department  tax,  $1,390.81;  local  board,  $2,4i>7.16;  postage,  $2,403.51; 
telegrams,  $201.98;  exchange,  $267.47;  express,  $554.84;  map  correc- 
tion, $458.25;   office  sundries,  $4,324.54;   agency  sundries,  $546.51   12,605.07 


Total  expenditures  during  the  year   $329,671.01 


Balance    $496,693  60 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  ousiness 
December  31st. 


Mortgage  loans  on  real  estate,  first  liens  '   $290,200.00 

Book  value  of  bonds,  excluding  interest   100,152.66 

Cash  in  company's  office,  $39,934.22;    deposited  in  bank, 

$71,894.09    111,828.31 

Furniture  and  fixtures   5,674.16 


Total    $507,855.13 

Deduct  ledger  liabilities— amount  retained  for  reinsuring 

companies    11,161.53 


Total  net  ledger  assets,  as  per  balance   $496,693.60 


NON-LEDGER  ASsETS. 


Interest  due,  $2,387.75;  and  accrued,  $6,858.11;  on  mort- 
gages   $9,245.86 

Interest  accrued  on  bonds  and  stocks   1,460.00 

Total  carried  out   $10,705.86 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   ;   2,902.34 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $85,225.37 

Deduct  cost  of  collection,  commission  and  brokerage   23,863.11 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   61.362.26 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 
months  due,  carried  in  ($3,325.13) 

Gross  assets    $571,664.06 

Deduct  assets  not  admitted— furniture,  fixtures  and  safes   5,674.16 

Total  admitted  assets   $565,989.90 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $17,514.91 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   13,350.70 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   5,000.00 


Total  amount  of  claims  for  losses   $35,865.61 

Deduct  reinsurance  due  or  accrued   3,913.67 


Net  amount  of  unpaid  losses   $31,951.94 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $252,845.15;  unearned  premiums 
(fifty  per  cent)   $126,422.57 

Gross  premiums  (less  reinsurance)  received  and  receiv-  " 
able  upon  all  unexpired  Are  risks,  running  more  than 
one  year  from  date  of  policy,  $312,753.47;  unearned 
premiums  (pro  rata)  •.   179,518.30 


Total  unearned  premiums  as  computed  above   305,940.87 

Total  amount  of  all  liabilities   $337,892.81 

Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

Divisible  surplus    28,097.09 

  228,097.09 


Total    $565,989.90 

MISCELLANEOUS-RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                      $36,565,791  $407,513.88 

Written  or  renewed  during  the  year                                        42,514,206  540,648.62 


Total    $79,079,997  $948,162.50 

Deduct  those  expired  and  marked  off  as  terminated   27,406,147  352,221.90 

In  force  at  the  end  of  the  year   $51,673,850  $595,940.60 

Deduct  amount  reinsured     2,243,846  30,341.98 


Net  amount  in  force.                                                          $49,430,004  $565,598.62 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.     Tornado.  Aggregate. 

Gross  risks  written                                           $1,277,002.00       $53,750.00  $1,330,752.00 

Gross  premiums  received                                        18,286.40             293.62  18,580.02 

Losses  paid                                                                6,633.14    6,633.14 

Losses  incurred                                                         5,647.09    5,647.09 

Amount  at  risk                                                   2,309,002.00       103,100.00  2,412,102.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $42,453. 81 

Premiums  (net)  received  during  year    $376,182.10 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $18,266.36 

Increase  in  reinsurance  fund   76,109.84  57,843.48 


Total  net  premiums  earned   $318,338.62 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $18,402.55 

Increase  in  accrued  interest,  market  values, 
unadmitted  assets,  and  balance  of  profit 
and  loss  items  for  year   980.28 


Total  interest  earned   19,382.83 


Total  premiums  and  interest  earned   $337,721.45 


FIRE  AND  MARINE  COMPANIES. 
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Losses  (net)  paid  during  year   $175,773.41 

Increase  in  net  unpaid  losses   1 '4, 133.31 

Total  net  losses  incurred   $192,906.72 

Expenses   paid    (not   including   real  estate 

taxes,   repairs   and  expenses  nor  profit 

and  loss  items)   $153,397.60 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    5,273.85 

Total  expenses  incurred   159,171.45 

Total  losses  and  expenses  incurred   352,078.17 

Net  loss  for  the  year   $14,356.72 

Decrease  in  surplus  for  year   $14,356.72 

Surplus  end  of  year   $28,097.09 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  60.5  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  50  per  cent. 


WILLIAMSBURG H  CITY  INSURANCE  COMPANY. 

HOME  OFFICE,  15  BROADWAY,  BROOKLYN,  N.  Y. 

MARSHALL  S.  DRIGGS,  President.  FREDERICK  H.  WAY,  Secretary. 

Incorporated  March,  1853.   Commenced  business  March,  1853. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $250,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,876,701.00 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $955,462.62 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   167,412.23 

Received  for  premiums  other  than  perpetuals   $788,050.39 

Rents  from  company's  property,  including  $15,500  for  com- 
pany's use  of  own  buildings   $47,105.76 

Interest  on  real  estate  mortgage  loans,  $9,808.64;  on  other 

collateral  loans,  $1,083.88   10,892.52 

Interest  and  dividends  on  stocks  and  bonds   47,306.77 

Total  rents  and  interest   105,305.05 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    93,149.01 

Total  income  during  the  year   $986,504.45 

Total  footings    $2,863,205.45 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $49,553.70  occur- 
ring in  previous  years)   $408,693.93 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $1,798.03;  and  from  reinsur- 
ance in  other  companies,  $24,264.47   26,062.50 

Net  amount  paid  during  the  year  for  losses   $382,631.43 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $60,000)   61,996.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances. . . .  204,276.20 

Rents  (including  $15,500  for  company's  use  of  own  buildings)   16,500.00 

Salaries,  fees  and  all  other  charges— officers,  $29,250;  clerks,  $47,550.54.  76,800.54 

Taxes  on  premiums,  $7,592.66;  on  real  estate,  $12,807.88    20,400.54 

Insurance  department  fees  and  agents'  licenses,  $3,963.94;  municipal 

licenses,  $534.07;  tax  on  franchise,  $115   4,613.01 

Advertising,  printing  and  stationery,  $6,116.25;  legal  expenses,  $694; 

repairs  and  expenses  on  real  estate,  $12,763.37;  miscellaneous,  $36,520  56,093.62 

Real  estate  valuation  reduced   15,000.00 

Total  expenditures  during  the  year   $838,311.34 

Balance    $2,024,894.11 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate   $"638,000.00 

Mortgage  loans  on  real  estate   253,450.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   25,000.00 

Book  value  of  bonds,  excluding  interest,  $175,108.53;  and 

stocks,  $914,350.96    1,089,459.49 

Cash  in  company's  office,  $1,197.09;  deposited  in  bank,  $17,- 

787.53    18,984.62 

Total  net  ledger  assets,  as  per  balance   $2,024,894.11 

NON-LEDGER  ASSETS. 

Interest  due,  $1,530;  and  accrued,  $1,131.10;  on  mortgages.  $2,661.10 

Interest  accrued  on  bonds  and  stocks   6,103.75 

Interest  accrued  on  collateral  loans   104.16 

Interest  accrued  on  other  assets   1,005.75 

Rents  on  company's  property  or  lease   6,446.68 

Total  carried  out   $16,321.44 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    61,890.51 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $128,386.56 

Deduct  cost  of  collection,  commission  and  brokerage   23,134.07 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   105,252.49 

Gross  premiums  in  course  of  collection  December  31st  more  than  three 
monthe  due,  carried  in  ($796.76) 

Total  admitted  assets   $2,208,358.55 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $19,448.79 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   50,524.27 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   12,054.57 

Total  amount  of  claims  for  losses   $82,027.63 

Deduct  reinsurance  due  or  accrued   11,044.  <0 

Net  amount  of  unpaid  losses   $70,982.93 


FIRE  AND  MARINE  COMPANIES. 
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Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $494,386.89;  unearned  premiums 
(fifty  per  cent)   $247,193.44 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $846,495.50;  unearned  pre- 
miums (pro  rata)   448,593.55 

Total  unearned  premiums  as  computed  above   $690,786.99 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   6,138.95 

Return  premiums   2, 516.61 

Total  amount  of  all  liabilities   $770,425.48 

Joint-stock  capital  actually  paid  up  in  cash   $250,000.00 

Divisible  surplus    1,187,933.07 

  1,437,933.07 

Total   $2,208,358.55 


MISCELLANEOUS— RlSIvS  AND  PREMIUMS. 

.                   Fire  Risks.  Premiums. 

In  force  Dec.  31,  1900                                                             $149,230,684  $1,299,392. 00 

Written  or  renewed  in  1901                                                       99,511,510  990,020.99 


Totals    $248,832,194  $2,289,413.05 

Deduct  expirations  and  cancellations  ,   88,774,746  849,635.72 


In  force  Dec.  31,  1901   $160,057,448  $1,439,777.33 

Deduct  amount  reinsured   95,511,010  98,894.94 


Net  amount  in  force   $150,546,438  $1,340,882.39 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance. . . .  $25,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  ,   $1,034. 790.00 

Gross  premiums  received  _   12,721.09 

Losses  paid   5,666.50 

Losses  incurred    6,742.24 

Amount  at  risk   1,742,895.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year  ,   $1,120,894.62 

Premiums  (net)  received  during  year   $7S8,050.39 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $25,339.11 

Increase  in  reinsurance  fund   74,695.98  49.356.S7 

Total  net  premiums  earned   $738,693.52 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $79,733.80 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   71,866.13 

Total  interest  earned   151.599.93 

Total  premiums  and  interest  earned   $890,293.4" 
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Losses  (net)  paid  during  year   $382,631.43 

Increase  in  net  unpaid  losses   22,712.35 

Total  net  losses  incurred   $405,343.78 

Expenses   paid    (not   including  real  estate 

taxes,   repairs   and  expenses   nor  profit 

and  loss  items)   $353,112.66 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilifies)    4,798.56 

Total  expenses  incurred   357,911.22 

Total  losses  and  expenses  incurred   $763,255.00 

Net  gain  for  the  year  .-   $127,038.45 

Dividends  paid  to  stockholders   $61,996.00 

Decrease  in  same  due  to  stockholders   1,996.00 

Total  dividends  incurred  for  year   60,000.00 

Increase  in  surplus  for  year   $67,038.45 

Surplus  end  of  year  '.   $1,187,933.07 

Ratio"  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  54  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  48  per  cent. 


FOREIGN  INSURANCE  COMPANIES. 
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FOREIGN  INSURANCE  COMPANIES. 


AACHEN  AND  MUNICH  FIRE  INSURANCE  COMPANY  OF 
AIX-LA-CHAPELLE,  GERMANY. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  46  CEDAR  ST.,  NEW 

YORK  CITY. 

Organized  June  24,  182,3.   Commenced  business  in  U.  S.  May  1,  1895. 
General  Manager  in  the  United  States  J.  A.  KELSEY 


CAPITAL  DEPOSITPJD  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Deposited  in  State  of  Oregon   50,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $754,206.60 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 


ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $814,549.26 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   208,959.25 


Received  for  premiums  other  than  perpetuals   $605,590.01 

Interest  and  dividends  on  stocks  and  bonds,  $22,520;  from 

all  other  sources,  $1,342.21   23,862.21 


Total  rents  and  interest   23,862.21 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values  received  from  home  office   4,485.00 

From  all  other  sources,  viz. :   Agents'  balances,  not  included  in  assets 

in  last  year's  statement   35.76 


Total  income  during  the  year   $633,972.98 


Total  footings    $1,388,179.58 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $48,150.75,  occur- 
ring in  previous  years)   $394,475.00 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $2,538.37;  and  irom  reinsur- 
ance in  other  companies,  $37,015.79   40,454.16 


Net  amount  paid  curing  the  year  for  losses   $354,020.84 
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Amount  returned  to  home  office  of  the  company   $4,761.50 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   124,054.78 

Rents    3,640.08 

Salaries,  fees  and  all  other  charges— officers,  $29,847.26;    clerks,  $24,- 

344.60;    other  employes,  $21,631.74   75,823.60 

Taxes  on  premiums   14,251.30 

Insurance  department  fees  and  agents'  licenses,  $3,735.38;  municipal 

licenses,  $625.12;   tax  on  franchise,  $146.61   4,507.11 

Advertising,  printing  and  stationery,  $7,386.40;   legal  expenses,  $24.89; 

furniture  and  fixtures,  $867.88;    miscellaneous,  $31,577.05   39,856.22 

Total  expenditures  during  the  year   $620,915.43 

Balance    $767,264.15 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $677,096.25 

Cash    in    company's    office,    $57.71;    deposited    in  bank, 

$88,929.08    88,986.79 

Bills  receivable    1,230.41 

Total    $767,313.45 

Deduct  ledger  liabilities— Agents'  credit  balances   49.30 

Total  net  ledger  assets,  as  per  balance   $767,264.15 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $920.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    63,938.75 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $111,132.94 

Deduct  cost  of  collection,  commission  and  brokerage   15,407.71 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   95,725.23 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($1,326.79) 

Total  admitted  assets   $927,848.13 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $34,216.63 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   42,544.32 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   12,632.51 

Total  amount  of  claims  for  losses   $89,393.46 

Deduct  reinsurance  due  x>r  accrued   5,319.66 

Net  amount  of  unpaid  losses   $84,073.80 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  lisks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $481,429.83;  unearned  pre- 
miums (fifty  per  cent)   $240,714.91 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $280,211.21;  unearned 
premiums  (pro  rata)   158,136.88 

Total  unearned  premiums  as  corap  ited  above   $398,851.79 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers 

on  premiums  paid   432.74 

Return  premiums,  $6,829.61;   and  reinsurance  premiums,  $2,248.65   9,078.26 

Total  amount  of  all  liabilities   $492,436.59 

Deposit  capital     $200,000.00 

Divisible  surplus,  United  State3  branch   235,411.54 

  435,411.54 

Total    $927,848.13 
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MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preceding 

year                                                                                        .$60,028,314  $779,419.62 

Written  or  renewed  during  the  year                                        60,673,400  812,450.11 


Total    $120,701,714  $1,591,869.73 

Deduct  those  expired  and  marked  off  as  terminated   58,060,036  761,760.88 


In  force  at  the  end  of  the  year   $62,641,678  $830,108.85 

Deduct  amount  reinsured   5,094,393  68,467.81 


Net  amount  in  force  Dec.  31,  1901                                      $57,547,285  $761,641.04 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $35,000.00 

BUSINESS  IN  THE  STATE  OF"  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $911,857.00 

Gross  premiums  received   18,623.41 

Losses  paid    7,524.61 

Losses  incurred    7,903.31 

Amount  at  risk   1,304,150.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $478,884.43 

Premiums  (net)  received  during  year                                      $605,590.01  . 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $4,306.19 

Increase  in  reinsurance  fund   31,065.35  26,759.16 


Total  net  premiums  earned   $578,830.85 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $23,862.21 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   456.74 


Total  interest  earned   23,405.47 


Total  premiums  and  interest  earned   $602,236.32 

Losses  (net)  paid  during  year   $354,020.84 

Increase  in  net  unpaid  losses   30,043.95 


Total  net  losses  incurred   $384,064.79 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $262,133.09 

Decrease  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    795.17 


Total  expenses  incurred   261,337.92 


Total  losses  and  expenses  incurred   645,402.71 


Net  loss  for  the  year   $43,166.39 

Received  from  home  office  during  year   $4,485.00 

Remitted  to  home  office  during  year   4,761.50 


Net  remitted  to  home  office  during  year   276.50 


Decrease  in  surplus  for  year   $43,442. S9 


Surplus  end  of  year,  including  $200,000  deposit  capital   $433. 441. 54 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66.3  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  45.1  per  cent. 
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ATLAS  ASSURANCE  COMPANY  (LIMITED)  OF  LONDON, 

ENGLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  315  DEARBORN  ST 

CHICAGO,  ILL. 

General  Manager  in  the  United  States  j.  m.  NEUBERGER. 

Organized,  1808.   Commenced  business  in  the  United  States,  18S6. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $858,012.17 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $989,305.23 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   238,766.70 

Received  for  premiums,  other  than  perpetuals   $750,538.53 

Interest  and  dividends  on  stocks  and  bonds,  $30,037.19;  from  all  other 

sources,  $495.69    30,532.88 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    21,770.00 

From  all  other  sources,  viz.,  sundries   128.94 

Received  from  head  office   54,220.38 

Total  income  during  the  year   $857,190.73 

Total  footings    $1,715,202.90 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $62,550.74  occur- 
ring in  previous  years)   $505,224.80 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $4,460.90;  and  from  reinsur- 
ance in  other  companies,  $49,260.05   53,720.95 

Net  amount  paid  during  the  yea"  for  losses   $451,503.85 

Deposit  premiums  returned   2,725.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  149,123.06 

Salaries  and  allowances  to  agents   4,117.87 

Rents    4,453.32 

Salaries,  fees  and  all  other  charges— officers,  $27,023.90;  clerks,  $20,- 

527.30    47,551.20 

Taxes  on  premiums   14,937.46 

Insurance  department  fees  and  agents'  licenses,  $4,150.56;  municipal 

licenses,  $1,720.33;  tax  on  franchise,  $68.46.  ..:   5,939.35 

Advertising,  printing  and  stationery,  $9,214.22;  legal  expenses,  $487.34; 

furniture  and  fixtures,  $921.42;  miscellaneous,  $53,173.13   63,796.11 

Remitted  to  head  office   77,440.28 

Total  expenditures  during  the  year   $821,587.50 

Balance    $893,615  40 


FOREIGN  INSURANCE  COMPANIES. 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 


Book  value  of  bonds,  excluding  interest   $864,775.00 

Cash  in  company's  office,  $2,856.14;  deoosited  in  bank, 

$27,463.56    30,319.70 

Due  from  reinsurar.ee  companies  for  losses  paid   11.10 


Total    $895,105.80 

Deduct  ledger  liabilities— Due  other  companies  for  rein- 
surance   1,490.49 


Total  net  ledger  assets,  as  per  balance   $893,615.40 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds  and  stocks   $8,265.00 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $154,135.55 

Deduct  cost  of  collection,  commission  and  brokerage....  27,760.04 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   $126,375.51 

Gross  assets    $1,073,750.91 

Deduct  assets  not  admitted— suspended  bank   742.73 

Total  admitted  assets   $1,073,008.18 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid  (not  yet  due)   $12,825.76 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses  '.   54,710.55 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   11,178.07 


Total  amount  of  claims  for  losses    $78,710.38 

Deduct  reinsurance  due  or  accrued   5,750.56 


Net  amount  of  unpaid  losses   $72,959.82 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  3'ear  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $599,233.82;  unearned  pre- 
miums (fifty  per  cent)   $299,616.90 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $466,147.12;  unearned 
premiums  (pro  rata)   251,008.43 


Total  unearned  piemiums  as  computed  above   550,625.33 

Amount  re  claimable  by  the  insured  on  perpetual  fire  insurance  policies, 

being  95  per  cent  of  the  premium  or  deposit  received...:   1,575.02 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   1,514.64 

Return  premiums,  $8,780.47;   and  reinsurance  premiums,  $3,386.19   12,166.66 


Total  amount  of  all  liabilities   $638,S41.41 


Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   234.166.71 


434,166.71 


Total   $1,073,008.18 
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MISCELLANEOUS— RISKS  AND  PREMIUMS 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                    $106,137,038  $1,181,239.20 

Written  or  renewed  during  the  year                                         94,140,012  1,029,488.90 


Total    $200,277,050  $2,210,728.10 

Deduct  those  expired  and  marked  off  as  terminated   99,552,544  1,047,660.99 


In  force  at  the  end  of  the  year   $100,724,506  $1,163,067.11 

Deduct  amount  reinsured   8,593,387  97,686.17 


Net  amount  in  force   $92,131,119  $1,065,380.94 

Perpetual  risks  (not  included  above)   §555,831.00 

Premiums  on  same    1,657.92 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance.  .. .  30,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,463,348.00 

Gross  premiums  received   21,388.45 

Losses  paid      5,6(i2.21 

Losses  incurred    0,018.31 

Amount  at  risk   $1,711,698.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $235,074. 85J 

Premiums  (net)  received  during  year   $750,538.53 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $42,068.86 

Increase  in  reinsurance  fund   31,325.03  10,743.83 


Total  net  premiums  earned   $761,282.36 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $30,532.88 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   1,822.27 


Total   interest  earned   $32,355.15 


Total  premiums  and  interest  earned....  $793,637.51 

Losses  (net)  paid  during  year   $451,503.85 

Increase  in  net  unpaid  losses   9,138.59 


Total  net  losses  incurred   $460,462.44 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $2.92,643.37 

Increase  unpaid  expenses  Con  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    18,039.98 


Total   expenses   incurred   310,683.35 

Total  losses  and  expenses  incurred   $771,325. 7t> 


Net  gain  for  the  year   $22,311.72 

Remitted  to  head  office   $77,440.28 

Received  from  head  office   54,220.38 


Total  dividends  incurred  for  year   23. 219.90' 

Decrease  in  surplus  for  year   $908.18" 

Surplus  end  of  year   $234,166.71 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  00.5  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  40.8  per  cent. 


FOREIGN  INSURANCE  COMPANIES. 
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BRITISH  AMERICA  ASSURANCE  COMPANY  OF  DOMINION 

OF  CANADA. 

HOME  O'FFICE,  TORONTO,  CANADA. 

TRUSTEES  IN  THE  UNITED  STATES,  ALEXANDER  LAIRD,  DUMONT 

"  CLARKE. 

Organized  Feb.  13,  1833.   Commenced  business  in  the  United  States  July,  1874. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,238,825.03 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and 
Fire  Inland. 

Entire  premiums  collected  during  year   $1,329,392.37  $338,001.81 

Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    301,605.33  80,602.88 


Received  for  premiums  other  than  per- 

petuals   $1,027,787.24  $257,398.93 


$1,285,186.17 

Interest  and  dividends  on  stocks  and  bonds   42,142.63 

From  all  other  sources,  viz.:   Received  from  home  office   41,070.73 


Total  income  during  year   $1,368,399.53 


Total  footings   $2,607,224.56 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and 
Fire  Inland. 

Gross    amount    paid    for    losses  (including 

$104,173.18,  occurring  in  previous  years).      $772,649.66  $192,769.48 
Deduct  amounts  received   for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$14,247.29;   and  from  reinsurance  in  other 

companies,  $69,513.68    62,864.99  20,895.98 

Net  amount  paid  during    the    year  for 

losses    $709,784.67  $171,873.50 


$881,658.17 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  239,340.61 
Salaries,  fees  and  all  other  charges— officers,  $7,680;   clerks,  $25,516.42; 

other  employes,  $31,000.31   64,196.73 

Taxes  on  premiums   29,829.50 

Insurance  department  fees  and  agents'  licenses,  $8,542.45;  municipal 

licenses,  $4,043.67    12,586.12: 

Advertising,  printing  and  stationery,  $10,319.67;  legal  expenses,  $325.82; 

miscellaneous,,  $75,033.21    85,678.70 

Loss  on  sales  or  maturity  of  ledger  assets   480.00 


Total  expenditures  during  the  year   $1,313,769.S3 


Balance    $1,293,454.73 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens   $10,000.00 

Book  value    of    bonds,  excluding    interest,  $1,022,614.06; 

and  stocks,  $9,960   1,032,574.06 

Cash  deposited  in  bank   56,953.64 

Agents'  debit  balances   193,927.03 


Total  net  ledger  assets,  as  per  balance   $1,293,454.73 

NON-LEPGER  ASSETS. 

Interest  a6crued  on  bonds  and  stocks   6,558.32 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   2,364.71 


Total  admitted  assets   ;   $1,302,377.76 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  Vet  due)   $24,450.35 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   47,305.72 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   2,260.00 


Net  amount  of  unpaid  losses   $74,016.07 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
bl3  upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $815,800.22;  unearned  pre- 
miums (fifty  per  cent)   $407,900.11 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $558,974.86;  unearned 
premiums  (pro  rata)   284,199.5!) 

Gross  premiums  (less  reinsurance)  (including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $92,751.70;  unearned  premiums 
fifty  per  cent)   46,375.85 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks 
on  time  hulls   1,432.49 


Total  unearned  premiums  as  computed  above   739, 90S. 04 

Total  amount  of  all  liabilities   $813,924.11 


Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   288,453.65 


488,453.65 


Total     $1,302,377.76 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.  Premiums. 

In  force  on  the  31st  of  Decern 

ber  of  the  preceding  year. . . 
Written  or  renewed  during  the 

year   


Deduct     those      expired  and 
marked  off  as  terminated... 

In  force  at  the  end  of  the 

year  

Deduct  amount  reinsured  


Fire  Risks. 

Premiums. 

Inland  Risks. 

Premiums. 

$122,080,923 

$1,328,091.33 

$1,970,938 

$60>029.3S 

105,065,650 

1,329,392.57 

33,964,650 

338,001.81 

$227,146,573 

$2,657,483.90 

$35,935,588 

$398,031.19 

1 

107,116,794 

1,219,161.56 

32,332,612 

303,847.00 

$120,029,779 
5,070,136 

$1,438,322.34 
63,547.26 

$3,602,976 

$94,184.19 

Net  amount  in  force   $114,959,643  $1,374,775.08       $3,602,976  $94,184.1l> 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance   $25,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 

Fire  Risks.   Inland  Risks.  Aggregate. 

Gross  risks  written                                         $1,645,893.00  $2,375,683.00  $4,021,576.00 

Gross  premiums  received                                       32,286.48         13,221.70  45.490.1S 

Losses  paid                                                           28,855.89          9,945.83  38,801.72 

Losses  incurred                                                        2t;.<)7<.>.x!»          9,701.03  35,780.92 

Amount  at  risk                                                 2,743,078.00    2,743,078.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $457,878. 85 

Premiums  (net)  received  during  year   $l,285,ls<j.l7 

Increase  in  reinsurance  fund   50,411.18 


Total  net  premiums  earned   $1,234,774.99 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $42, 142.63 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   9  040.04 


Total  interest  earned   33,102.59 


Total  premiums  and  interest  earned   $1,267,877.58 

Losses  (net)  paid  during  year   881,658.17 

Decrease  in  net  unpaid  losses   34,916.32 


Total  net  losses  incurred   $846, 741.85 

Expenses   paid    (not   including   real  estate 
taxes,   repairs   and  expenses   nor  profit 

and  loss  items)   $431,631.66 

Total  expenses  incurred   431,631.66 


Total  losses  and  expenses  incurred   1,278,373.51 

Net  loss  for  the  year   $10,495.93 

Transferred  from  home  office   41,070.73 


Increase  in  surplus  for  year   $30,574.80 


Surplus  end  of  year,  including  $200,000  deposit  capital   $4S8. 453.tr. 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  68.57  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  34.95  per  cent. 


CALEDONIAN  INSURANCE  COMPANY  OF  EDINBURGH, 

SCOTLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  27-29  PINE 
STREET,  NEW  YORK  CITY. 

Organized  A.  D.  1805.  Commenced  business  in  the  United  States  September,  1S90. 
General  Manager  in  the  United  States  CHARLES  H.  POST 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   £200.000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,647,32S.9S 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,811,188.56 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   741,147.20 

Received  for  premiums  other  than  perpetuals   $1,070,041.36 

Interest  and  dividends  on  stocks  and  bonds   58,086.17 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    23,645.60 

Remittance  from  home  office   168,461.20 

Total  income  during  the  year   $1,320,234.42 

Total  footings   $2,967,563.40 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $142,086,  occur- 
ring in  previous  years)   $1,022,476.19 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $6,779.20;  and  from  reinsur- 
ance in  other  companies,  $155,368.98   162,148.18 

Net  amount  paid  during  the  year  for  losses   $860,328.01 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  243,950.88 

Rents    8,241.^3 

Salaries,  fees  and  all  other  charges— officers,  $31,434.28;    clerks,  $34,- 

443.44;    other  employes,  $23,314.90   89,192.62 

Taxes  on  premiums   26,969.53 

Insurance  department  fees  and  agents'  licenses,  $8,463.60;  municipal 

licenses,  $3,482.29;   tax  on  franchise,  $230   12,175.89 

Advertising,  printing  and  stationery,  $9,847.56;   legal  expenses,  $73.97; 

furniture  and  fixtures,  $4,528.61;    miscellaneous,  $1,260.46   15,710.60 

Traveling,  office  expenses,  postage,  etc  \   53,179.59 

Total  expenditures  during  the  year   $1,309,748.45 

Balance    $1,657,814.95 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  real  estate,  unincumbered   $281,315.67 

Book  value  of  bonds,  excluding  interest,  $1,221,760.83;  and 

stocks,  $99,974.74    1,321,735.57 

Cash  in  company's    office,  $518.48;    deposited    in  bank, 

$68,815.88    69,334.36 

Bills  receivable,  $694.73;    agents'  debit  balances,  $621.28; 

other  assets,  $10,266.43   11,582.44 

Total    $1,683,968.04 

Deduct    ledger    liabilities— Agents'    credit    balances,  $1- 

188.58;  all  other,  $24,964.51   26,153.09 

Total  net  ledger  assets,  as  per  balance   $1,657,814.95 

NON-LEDGER  ASSETS. 

Interest  due,  $7,425;  and  accrued,  $4,695.80;   on  bonds  and  stocks   $12,120.80 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    16,464.43 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $161,507.47 

Deduct  cost  of  collection,  commission  and  brokerage   37, 182,68 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   124,414.84 

Gross  premiums  in  course  of  collection  December  3lst, 

more  than  three  months  due,  carried  in   ($8,331.97) 

Gross  assets   $1,810,815.02 
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DEDUCT  ASSETS  NOT  ADMITTED.  1 

Furniture,  fixtures  and  safes   $7,710.57 

Agents'  debit  balances,  unsecured   621.28 

Tctal  T.   $8,331.85 

Total  admitted  assets   $1,802,483.17 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (due,  $63,946.33;   not  yet  due, 

$61,302.44)   .-   $125,248.97 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   39,368.46 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   16,969.86 

Total  amount  of  all  claims  for  losses   $181,587,211 

Deduct  reinsurance  due  or  accrued   21,302.91 

Net  amount  of  unpaid  losses   $160,284.38 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $739,056.70;  unearned  pre- 
miums (fifty  per  cent)   $369,528.33 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $779,800.44;  unearned 
premiums  (pro  rata)   425,131.24 

Total  unearned  premiums  as  computed  above   $794,650.57 

Contingent  liability    10,000.00 

Total  amount  of  all  liabilities   $904,943.95 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   637,539.22 

  837,539.22 

Total    $1,802,483.17 

MISCELLANEOUS-RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  Dec.  31,  1900                                                               $205,386,222  $2,080,820.45 

Written  or  renewed  in  1901                                                      170,240,347  1,808,021.52 

Totals   $375,626,569  $3,888,841.97 

Deduct  expirations  and  cancellations   177,391,157  1,751,591.50 

In  force  Dec.  31,  1901   $198,235,412  $2,137,250.47 

Deduct  amount  reinsured   48,104,594  618,393.33 

Net  amount  in  force   $150,130,818  $1,518,857.14 

Largest  amount  in  any  one  hazard   $60,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,076,966.00 

Gross  premiums  received   21,505.98 

Losses  paid    18,072.18 

Losses  incurred    18,669.57 

Amount  at  risk   1,435,954.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  Dec.  31,  1901   $809,235.04 

Premiums  (net)  leceived  during  year   $1,070,041.36 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $3,167.04 

Decrease  in  reinsurance  fund   124,497.71  121,330.67 

 *  

Total  net  premiums  earned   $1,191,372.03 
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Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   58,086.17 

Decrease  in  accrued  interest,  market  values, 
unadmitted  assets  and  balance  of  profit 
and  loss  items  for  year   29,964.61 


Total  interest  earned   28,121.56 


Total  premiums  and  interest  earned   $1,219,493.59- 

Losses  (net)  paid  during  year   $860,328.01 

Increase  in  net  unpaid  losses   47,818.92 


Total  net  losses  incurred   $908,146.93 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $449,420.44 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts.,  etc.,  in 
liabilities)    2,083.33 


Total  expenses  incurred   451,503.77 

Total  losses  and  expenses  incurred   1,359,650.70- 


Net  loss  for  the  year   $140,157.11 

Remittance  from  home  office   168,461.29 


Increase  in  surplus  for  year   $28,304.18 


Surplus  end  of  year,  including  $200,000  deposit  capital   $837,539.22 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  76.2  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  37.9  per  cent. 


COMMERCIAL  UNION  ASSURANCE  COMPANY  OF  LONDON, 

ENGLAND. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,  COR.  PINE  AND  WILLIAM 

STS.,  NEW  YORK  CITY. 

General  Manager  in  the  United  States  A.  H.  WRAY. 

Organized  Sept.  28,  1861.   Commenced  business  in  the  United  States  January,  1871. 


CAPITAL  DEPOSITED  IN  UNITED  STATE'S. 

Deposited  in  State  of  New  York   $200,000.00 

Deposited  in  other  states   210,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $3',138,824.39> 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire.      Marine  and  Inland. 
Entire  premiums  collected  during  the  year. .    $3,680,889.64  $121,408.78 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    975,270.36  10,351.81 


Received  for  premiums,  other  than  per- 

petuals    $2,705,619.28  $111,056.97 


$2,816,676.25 

Deposit  premiums,  received  on  perpetual  risks   1,564.50 

Rents  from  company's   property,   including  $11,050  for 

company's  use  of  own  buildings   $52,284.02 

Interest  on  real  estate  mortgage  loans   11,264.26 

Interest  and  dividends  on  stocks  and  bonds   71,750.00 


Total  rents  and  interest   135,298.28 


Total  income  (Turing  the  year   $2,953,539.03 

Total  footings    $6,092,363.42 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire.      Marine  and  Inland. 

Gross  amount  paid  for  losses  (including  $274,- 

950.70  occurring  in  previous  years)   $1,936,846.01  $44,821.30 

Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$14,631.08;  and  frcm  reinsurance  in  other 

companies,  $112,244.00    119,943.81  6,932.77 

Net  amount  paid  during  the  year  for 

losses    $1,816,902.20  $37,888.53 

    $1,854,700.73 

Amount  returned  to  home  office  of  the  company   132,401.05- 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  556,056.82 

Rents  (including  $11,050  for  company's  use  of  own  buildings)   24,123.07 

Salaries,  fees  and  all  other  charges— officers,  $25,882.72;    clerks,  $66,- 

332.65;  other  employes,  $46,681.92   138,897.29 

Taxes  on  premiums,  $50,942.01;    on  real  estate,  $11,331.30;  internal 

revenue,  $9,373.57    71,646.88- 

Insurance  department  fees  and  agents'  licenses,  $10,194.87;  municipal 

licenses,  $7,477.26;  tax  on  franchise,  $2,672.16   20,344.29 

Advertising,  printing  and  stationery,  $21,109.09;  legal  expenses,  $544.40; 
repairs  and  expenses  on  real  estate,  $19,669.48;  furniture  and  fix- 
tures, $2,781.38:  miscellaneous,  $110,599.42  ,   154,703.77 

Loss  on  sales  or  maturity  of  ledger  assets   95,120.96 


Total  expenditures  during  the  year   $3,048,084.86 


Balance    $3,044,278.56- 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  real  estate,  unincumbered   $760,858.00 

Mortgage  loans  on  real  estate,  first  liens   232,500.00 

Book  value  of  bonds,  excluding  interest,  $1,654,949.37; 

and  stocks,  $24,850   1,679,799.37 

Cash  in  company's  office,  $3,984.11;    deposited  in  bank, 

$381,073.53    385,057.64 

Bills  receivable    5,473.73 

Due  from  special  agents,  $47,64;    reinsurance  on  paid 

losses,  $160.83   208.47 

Total   $3,063,896.91 

Deduct  ledger  liabilities   19,618.35 

Total  net  ledger  assets,  as  per  balance   $3,044,278.56' 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $4,060.41 

Interest  accrued  on  bonds  and  stocks   1,166.66 

Rents  accrued  on  company's  property  or  lease   7,701.48 

Total  carried  out   $12,928.55 

Market  value  of  real  estate  over  book  value   127,290.69 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    162,585.63 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $574,159.24 

Deduct  cost  of  collection,  commission  and  brokerage   78,587.33 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   495,571.91 

Gross  premiums  in  course  of  collection  December  31st,  more  than 
three  months  due,  carried  in  ($15,037) 

Gross  assets    $3,842,655.34 

Deduct  assets  not  admitted — depreciation  from  book  values  of  above 
net  ledger  assets  to  bring  same  to  market  value— bonds  and  stocks, 

$1,000;  other,  $208.47   1,208.47 

Total  admitted  assets   $3,841,446.87 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $116,720.00 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   289,770.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon  ,   28,500.00 


Total  amount  of  claims  for  losses   $434,990.00 

Deduct  reinsurance  due  or  accrued   33,375.00 


Net  amount  of  unpaid  losses   $401,615.00 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $2,113,221.31;  unearned  premi- 
ums (fifty  per  cent)   $1,056,610.65 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $2,030,181.90;  unearned 
premiums  (pro  rata)   1,087,556.57 

Gross  premiums  (less  reinsurance,  including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $70,049.77 ;  unearned  premi- 
ums (fifty  per  cent)   35,024.88 

Total  unearned  premiums  as  computed  above   2,179,192.10 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies  100,205.62 

Return  premiums,  $3,450.15;  and  reinsurance  premiums,  $8,691.24   12,141.39 


Total  amount  of  all  liabilities   $2,693,154.11 

Deposit  capital   $200,000.00 

Divisible  surplus,  United  States  branch   948,292.76 

  1,148,292.76 


Total    $3,841,446.87 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  December  31st  of  pre- 
vious year                                 $429,734,889  $4,080,123.03         $809,096  $36,212.66 

Written  or  renewed  during  the 

year                                               353,263,746     3,777,479.04       30,598,175  123,880.41 


Total    $782,998,635   $7,857,602.07      $31,407,271  $160,093.07 

Deduct     those     expired  and 

marked  off  as  terminated.  .      341,583,484     3,434,072.81       29,783,480  89,610.80 


In  force  at  the  end  of  the 

year    $441,415,151   $4,413,529.26       $1,623,791  $70,482.27 

Deduct  amount  reinsured   32,217,223       270,126.05  7,500  432.50 


Net  amount  in  force                 $409,197,928  $4,143,403.21       $1,616,291  $70,049.77 

Largest  amount  on  any  one  risk   $50,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 

Fire  Risks.  Inland  Risks.     Tornado.  Aggregate. 

Gross  risks  written                      $3,500,814.71      $909,769.00      $145,875.00  $4,562,458.71 

Gross  premiums  received                 72.909.89          2,i:',!>.74             733.83  75, 7s:-!. 44 

Losses  paid                                           26,422.21               59.33             131.62  26,613.16 

Losses  incurred                                   23,433.56              59.33             131.62  23,624.51 

Amount  at  risk                              4,884,153.00                             380,610.00  5,264,763.00 

Gross  premiums  received  on  reinsurance   $14,740.81 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   .$1,402,759.50 

Premiums  (net)  received  during  year   $2,818,240.75 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $89,503.23 

Increase  in  reinsurance  fund   224,545.46  134,982.23 


Total  net  premiums  earned   $2,683,258.55 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $104,297.50 

Decrease  in  accrued  interest,  markec  values, 
unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   26,145.90 


Total  interest  earned   78,151.60 


Total  premiums  and  interest  earned   $2,761,410.12 

Losses  (net)  paid  during  year   $1,854,790.73 

Increase  in  net  unpaid  losses   79,966.00 


Total  net  losses  incurred   $1,934,756.73 

Expenses  paid  (not  including  real  estate 
taxes,   repairs   and   expenses   nor  profit 

and  loss  items)   $934,771.34 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    13,947.74 


Total  expenses  incurred   948,719.08 

Total  losses  and  expenses  incurred   2,883,475.81 

Net  loss  for  the  year  '   $122,065.69 

Total  dividends  incurred  for  year,  remitted  to  home  office   132,401.05 

Decrease  in  surplus  for  year   $254,466.74 


Surplus  end  of  year,  including  $200,000  deposit  capital   $1,148,202.70 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  72.1  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  35.4  per  cent. 


HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY  OF  HAM- 
BURG, GERMANY. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,  22  PINE  ST.,  NEW  YORK 

CITY. 

General  Manager  in  the  United  States  F.  O.  AFFEDD. 

Organized  in  the  year  1854.    Commenced  business  in  the  United  States  Jan.  1,  1S55. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  the  State  of  New  York,  par  value   $205,000.00 

Deposited  in  other  states   S7,500.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $1,357,901.44 

20 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,768,440.94 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   333,577.42 


Received  for  premiums,  other  than  perpetuals   $1,434,863.52 

Interest  and  dividends  on  stocks  and  bonds,  $47,715;    from  all  other 

sources,  $4,098.91    51,813.91 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    357.50 

Balances  marked  off  in  previous  years,  but  accounted  for  in  1901   274.08 


Total  income  during  the  year  -.   $1,487,309.01 


Total  footings    $2,845,210.45 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire 

Gross  amount  paid  for  losses  (including  $40,120.54  occur- 
ring in  previous  years)   $955,317.06 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $8,353.21;  and  from  reinsur- 
ance in  other  companies,  $47,638.72   55,991.93 


Net  amount  paid  during  the  year  for  losses   $899,325.13 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   270,435.66 

Salaries  and  allowances  to  agents   68,467.19 

Rents    12,674.91 

Salaries    52,771.71 

Taxes  on  premiums,  $24,616.23;  insurance  department  fees  and  agents' 
licenses,  $4,291.29;  municipal  licenses,  $8,789.39;  tax  on  franchise, 

$1,854.54    39,551.45 

Advertising,  printing  and  stationery,  $12,310.01;    miscellaneous,  $63,- 

411.20    75,721.21 

Balances  marked  off   256.26 

Remittances  to  home  office   60,054.86 


Total  expenditures  during  the  year   $1,479,258.38 

Balance   $1,365,952.07 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   $30,000.00 

Book  value  of  bonds,  excluding  interest   1,250,155.97 

Cash  deposited  in  bank   83,214.90 

Agents'  debit  balances     2,581.20 


Total  net  ledger  assets,  as  per  balance   $1,365,952.07 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $16,354.16 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    85,514.87 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $129,756.48 

Deduct  cost  of  collection,  commission  and  brokerage   35,271.18 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   94,485.30 

Gross  assets   '   $1,562,306.40 

Deduct  assets  not  admitted— agents'  debit  balances,  unsecured   2,581.20 

Total  admitted  assets   $1,559,725.20 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $14,665.00 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   72,170.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   20,100.00 

Total  amount  of  claims  for  losses   $106,935.00 

Deduct  reinsurance  due  or  accrued   5,550.00 

Net  amount  of  unpaid  losses   $101,385.00 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,055,159.80;  unearned  premi- 
ums (fifty  per  cent)   $527,579.90 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,041,336.31;  unearned 
premiums  (pro  rata)  .t   576,076.90 

Total  unearned  premiums  as  computed  above   1,103,656.80 

Total  amount  of  all  liabilities   $1,205,041.80 

Deposit  capital    $205,000.00 

Divisible  surplus,  United  States  branch   149,183.40 

  354,683.40 

Total    $1,559,725.20 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  Dec.  31,  1900                                                             $163,024,565  $1,984,783.65 

Written  or  renewed  in  1901                                                     139,899,505  1,769,302.48 

Totals    $302,924,070  $3,754,086.13 

Deduct  expirations  and  cancellations   125,222,358  1,574,241.51 

In  force  Dec.  31,  1901   $177,701 J12  $2,179,844.62 

Deduct  amount  reinsured   6,812,373  83,348.51 

Net  amount  in  force   8170,889,339  $2,096,496.11 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $25,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,789,108.00 

Gross  premiums  received   31,468.33 

Losses  paid    10,893.10 

Losses  incurred    10,708.10 

Amount  at  risk   2,719,892.00 

Gross  premiums  received  on  reinsurance   $1,338.72 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $499,580.89 

Premiums  (net)  received  during  year   $1,434,863.52 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $S61.54 

Increase  in  reinsurance  fund   113.261.65  112,400.11 

Total  net  premiums  earned   $1,322,463.41 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $51,S13.91 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   516.30 

Total  interest  earned   51,297.61 

Total  premiums  and  interest  earned   $1,373,761.02 


308  MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


Losses  (net)  paid  during  year   $899,325.13 

Increase  in  net  unpaid  losses   38,435.00 


Total  net  loss  incurred   $937,700.13 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $519,622.13 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    1,221.39 


Total  expenses  incurred   520,843.52 


Total  losses  and  expenses  incurred   $1,458,603.05 


Net  loss  for  the  year   $84,842.63 

Remitted  to  home  office  during  year   60,054.86 


Decrease  in  surplus  for  year   $144,897.49 


Surplus  end  of  year,  including  $205,000  deposit  capital   $354,683.40 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  70.91  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.39  per  cent. 


IMPERIAL  INSURANCE  COMPANY,  LIMITED,  OF  LONDON, 

ENGLAND. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,  33  PINE  ST.,  NEW  YORK, 

N.  Y. 

General  Attorney  for  the  United  States  T.  D.  BELFIELD. 

Organized  or  incorporated,  1803.    Commenced  business  in  the  United  States,  1868. 


CAPITAL  STOCK. 

Statutory  deposit  in  the  United  States   $286,000.00 

Amount  of  capital  stock  authorized  (home  office)   $6,000,000.00 

Subscribed  for    6,000,000.00 

Amount  of  capital  paid  up  in  cash  (home  office)   1,500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $1,549,126.63 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Fire. 

Entire  premiums  collected  during  the  year   $1,605,919.30 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   425,153.59 

Received  for  premiums,  other  than  perpetuals   $1,180,765.71 

Rents  from  company's  property,  including  $4,805.04  for 

company's  use  of  own  buildings   $26,609.07 

Interest  and  dividends  on  stocks  and  bonds,  $38,040;  from 

all  other  sources,  $571.83   39,211.83 

Total  rents  and  interest   65,S20.9.0 

Received  from  home  office   153,273.86 

Total  income  during  the  year   $1,399,860.47 

Total  footings    $2,948,987.10 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Fire. 

Gross  amount  paid  for  losses  (including  $103,637.21  occur- 
ring in  previous  years)   $934,193.74 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $9,493.96;  and  from  reinsur- 
ance in  other  companies,  $73,617.94   83,111.90 

Net  amount  paid  during  the  year  for  losses   $851,081.84 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  231,245.13 

Rents  (including  $4,805.04  for  company's  use  of  own  buildings)   7,331.43 

Salaries,  fees  and  all  other  charges— officers,  $25,731.75;  clerks,  $44,- 

455.22;  other  employes,  $22,135.34   92,322.31 

Taxes  on  premiums,  $22,823.82;  on  real  estate,  $9,941.35;  war  tax,  $4,- 

704.43;  state  licenses,  $2,925.93   40,395.53 

Insurance  department  fees  and  agents'  licenses,  $4,785.16;  municipal 

licenses,  $5,591.17;  tax  on  franchise,  $2,192.35   12,568.68 

Advertising,  printing  and  stationery,  $10,551.74;  legal  expenses,  $1,- 
101;  repairs  and  expenses  on  real  estate,  $16,227.78;  furniture  and 

fixtures,  $7,084.39;  miscellaneous,  $9,538.33   44,503.24 

Board  assessments,  $20,154.79;  postage,  telegrams,  express  and  ex- 
change, $12,678.73;  special  agents'  travelling  expenses,  $18,497.76...  51,331.28 

Remittances  to  home  office   91,104.50 


Total  expenditures  during  the  year   $1,421,883.94 

Balance    $1,527,103.16 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
Dec.  31,  1901. 

Book  value  real  estate,  unincumbered   $410,616.30 

Book  value  of  bonds,  excluding  interest   1,054,148.54 

Cash  in  company's  office,  $1,039.30;    deposited  in  bank, 

$61,299.02    62,338.32 


Total  net  ledger  assets,  as  per  balance   $1,527,103.16 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $7,866.66 

Rents  due,  $554.16;  and  accrued,  $988.33;  on  company's 

property  or  lease   1,542.49 


Total  carried  out   $9,409.15 

Market  value  of  real  estate  over  book  value   66,018.40 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    45,083.96 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $189,032.39 

Deduct  cost  of  collection,  commission  and  brokerage.....  41,021.44 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   148,010.95 

Gross  premiums  in  course  of  collection  December  31st  more  than 
three  months  due,  carried  in  (gross,  $11,917.48;  net,  $9,758.48) 


Gross  assets    $1,795,625.62 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $44,754.36 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   63,114.20 

Losses  resisted  (not  outlawed),  including  interest,  cost 

and  other  expenses  thereon   17,705.00 


Total  amount  of  claims  for  losses   $125,573.56 

Deduct  reinsurance  due  or  accrued   6,398.24 


Net  amount  of  unpaid  losses   $119,175.32 
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Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $843,652.16;  unearned  premiums 
(fifty  per  cent)   $421,826.08 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $894,733.43;  unearned 
premiums  (pro  rata)   469,729.01 


Total  unearned  premiums  as  computed  above   *891, 555.09 


Total  amount  of  all  liabilities   $1,010,730.41 

Joint-stock  capital  actually  paid  up  in  cash  (statutory  de- 
posit with  the  New  York  Insurance  Department)   $286,000.00 

Divisible  surplus    498,895.21 

"   784,895.21 


Total    $1,795,625.62 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                    $±85,103,935  $2,009,487.87 

Written  or  renewed  during  the  year                                        128,706,551  1,580,303.67 

Totals                                                                                     $313,810,486  $3,589,741.54 

Deduct  those  expired  and  marked  off  as  terminated                141,609,893  1,678,422.39 

In  force  at  the  end  of  the  year                                       $172,200,593  $1,911,319.15 

Deduct  amount  reinsured                                                          12,833,254  172,933.56 

Net  amount  in  force                                                          $159,367,339  $1,738,385.59 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $60,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written   $1,441,439.00 

Gross  premiums  received   21,917.61 

Losses  paid    16,745.19 

Losses  incurred    16,155.19 

Amount  at  risk   1,729,727.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $806,972.17 

Premiums  (net)  received  during  the  year...  $1,180,765.71 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    OAn  0-i 

Decrease  in  reinsurance  fund   44,46  <. 71  27,842.31 

Total  in  net  premiums  earned   $1,208,608.02 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $39,651.77 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets,  and  balance  of  profit 

and  loss  items  for  year   19,061.6< 

Total  interest  earned   20,590.10 

Total  premiums  and  interest  earned   $1,229,198.12 
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Losses  (net)  paid  during  the  year   $851,081.84 

Increase  in  net  unpaid  losses   7,5(>::.7t; 


Total  net  losses  incurred   $858,645.60 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $453,528.47 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    1,2.0.37 


Total  expenses  incurred   454,798.84 


Total  losses  and  expenses  incurred   $1,313,444.44 

Net  loss  for  the  year   $84,240.32 

Remittances  received  from  home  office   $153,273.86 

Remittances  sent  to  home  office   91,104.50 


Net  amount  received  from  home  office   62,169.36 


Decrease  in  surplus  for  year   $22,076.96 


Surplus  end  of  year,  including  $286,000  deposit  capital   $784,8^5.21 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  71.04  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  37.63  per  cent. 


LAW  UNION  AND  CROWN  INSURANCE  COMPANY  OF  LON- 
DON, ENGLAND. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,  35  PINE  ST.,  NEW  YORK 

CITY. 

General  Managers  in  the  United  States  HALL  &  HENSHAW. 

Organized,  1825.   Commenced  business  in  the  United  States,  1897. 

STATUTORY  DEPOSIT  IN  UNITED  STATES. 

Deposited  in  State. of  New  York   $200,000.00 

Deposited  in  State  of  Oregon   50,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $615,273.7-1 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  brancn  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $498,09S.01 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   174,652.54 

Received  for  premiums,  other  than  perpetuals   $323,445.47 

Cash  from  home  office   30,000.00 

Interest  and  dividends  on  stocks  and  bonds,  $19,990;    from  all  other 

sources,  $93.05    20,083.05 

Total  income  during  the  year   $373,528.52 

Total  footings    $988,802.26 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $51,279.96  occur- 
ring in  previous  years)   $290,099.84 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $3,817.33;  and  from  reinsur- 
ance in  other  companies,  $69,321.39   73,138.72 

Net  amount  paid  during  the  year  for  losses   $216,961.12 

Cash  to  home  office   30,412  56 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   79  502  01 

Rents    600.00 

Salaries,  fees  and  all  other  charges— officers,  $1,155;  clerks,  $6,383.07; 

other  employes,  $300  -   7  838  07 

Taxes  on  premiums,  $6,438.97;  United  States  revenue,  $603.57;  insur- 
ance department  fees  and  agents'  licenses,  $2,208.55;  municipal  li- 
censes, $738.58;  tax  on  franchise,  $62.50   10,052.17 

Advertising,  printing  and  stationery,  $283.41;  miscellaneous,  $6,386.13..  6,'669!54 

Total  expenditures  during  the  year   $352,035.47 

Balance    $636,766.79 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $601,797.25 

Cash  deposited  in  bank   34,969.54 

Total  net  ledger  assets,  as  per  balance   $636,766.79 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $3,462.91 

Interest  accrued  on  bank  balance   54.54 

Total  carried  out   $3,517.45 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    30,052.75 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $44,589.58 

Deduct  cost  of  collection,  commission  and  brokerage   11,260.52 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   33,329.06 

Gross  premiums  in  course  of  collection  December  31st,  more  than 
three  months  due,  carried  in  ($155) 

Gross  assets    $703,666.05 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $20,844.65 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   60,408.58 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   426.09 

Total  amount  of  claims  for  losses   $81,679.32 

Deduct  reinsurance  due  or  accrued   15,716.94 

Net  amount  of  unpaid  losses   $65,962.38 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $290,546.03;  unearned  premi- 
ums (fifty  per  cent)   $145,273.31 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $110,959.20;  unearned 

premiums  (pro  rata)   63,611.26 

Total  unearned  premiums  as  computed  above   208,884.57 


FOREIGN  INSURANCE  COMPANIES. 


Return  premiums,  $819.44;  and  reinsurance  premiums,  $349.38   1,168.82 


Total  amount  of  all  liabilities   $276,015.77 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch                                   227,650.28  * 

  427,650.28 


Total    $703,666.05 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                         $45,164,146  $493,102.32 

Written  or  renewed  during  the  year                                         45,187,471  492,672.71 

Total                                                                                    $90,351,617  $985,775.03 

Deduct  those  expired  and  marked  off  as  terminated                49,389,482  527,281.35 


In  force  at  the  end  of  the  year   $40,962,135  $458,493.68 

Deduct  amount  reinsured   4,907,874  56,987.85 


Net  amount  in  force                                                        $36,054,261  $401,505.83 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $20,000.00 
BUSINESS  IN  THE  STaTE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $376,275.00 

Gross  premiums  received   7,585.60 

Losses  paid    598.49' 

Losses  incurred  . . . ;   626.13 

Amount  at  risk   470,375.00 

Gross  premiums  received  on  reinsurance   270.47 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 
BY  STATEMENT  DEC.  31,  1901. 

Surplus  beginning  of  year   $407,946.88 

Premiums  (net)  received  during  year   $323,445.47 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $1,189.85 

Decrease  in  reinsurance  fund    17,289.90  16,100.05 


Total  net  premiums  earned   $339,545.52 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $20,083.05 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year.   2,281.18 


Total  interest  earned   17,801.87 


Total  premiums  and  interest  earned   $357,347.39' 

Losses  (net)  paid  during  year   $216,961.12 

Increase  in  net  unpaid  losses   12,182.42 


Total  net  losses  incurred   $229,143.54 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $104,661.79 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    3,426.10 


Total  expenses  incurred   108,087.89 

Total  losses  and  expenses  incurred   337,231.43 


Net  gain  for  the  year   $20,115.96 

Received  from  home  office  during  year   $30,000.00 

Remitted  to  home  office  during  .year   30,412.56 

  412.56 


Increase  in  surplus  for  year   $19,703.40 

Surplus  end  of  year,  including  $200,Q00  deposit  capital   $427,650.28 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  67.48  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  31.83  per  cent. 


3^4  MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE  COM- 
PANY OF  LIVERPOOL,  ENGLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  45  WILLIAM  ST., 

NEW  YORK  CITY. 

Organized  1S36.   Commenced  business  in  the  United  States  1S48. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Amount  deposited  in  the  United  States  for  the  benefit  of 

all  the  policy  holders,  par  value   $200,000.00 

Market  value    279,500.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $8,297,519.46 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $8,080,449.87 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   2,578,033.36 

Received  for  premiums  other  than  perpetuals   $5,502,416.51 

Deposit  premiums  received  on  perpetual  risks   6,039.35 

Rents  from  company's  property,  including  $31,913.46  for 

company's  use  of  own  buildings   $96,447.53 

Interest  on  real  estate  mortgage  loans   131,456.72 

Interest  and  dividends  on  stocks  and  bonds,  $81,758.26; 

from  all  other  sources,  $878,866   90,546.92 

Total  rents  and  interest   318,451.17 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values   9   94,757.74 

From  all  other  sources,  viz.:   Premiums  on  life  policies   1,868.03 

Received  from  home  office   258,726.46 

Total  income  during  the  year   $6,182,259.26 

Total  footings   '  $14,479,778.72 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $469,901.38,  occur- 
ring in  previous  years)   $4,377,085.15 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $43,412.28;  and  from  rein- 
surance in  other  companies,  $564,124.20   607,536.48 

Net  amount  paid  during  the  year  for  losses   $3,769,548.67 

Deposit  premiums  returned   8,295.38 

Amount  returned  to  home  office  of  the  company   147,350.57 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   924,924.72 

Rents    38,413.38 

Salaries,  fees  and  all  other  charges— officers,  $94,260;  clerks,  $223,647.85; 

other  employes,   $26,972.50   344,880.35 

Taxes  on  premiums,  $122,092.62;   on  real  estate,  $31,153.19   153,245.81 

Insurance  department  fees  and  agents'  licenses   10,480.47 

Advertising,  printing  and  stationery,  $58,982.40;    legal  expenses,  $2,- 

197.62;   furniture  and  fixtures,  $1,785.32;   miscellaneous,  $247,464.97.  310,430.31 

Loss  on  sales  or  maturity  of  ledger  assets   4,257.54 

Expenditure  life  account  .•   5,069.85 

Total  expenditures  during  the  year   $5,716,897.05 

Balance    $8,762,881.67 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  real  estate,  unincumbered   $1,828,340.27 

Mortgage  loans  on  real  estate,  first  liens   3,009,050.00 

Book  value  of  bonds,  excluding  interest   2,995,442.60 

Cash  in  company's  office,  $2,725.10;    deposited  in  bank, 

$927,278.25    930,003.35 

Bills  receivable    806.82 

Total    $8,763,643.10 

Deduct  ledger  liabilities— Agents'  credit  balances   761.43 

Total  net  ledger  assets,  as  per  balance   $8,762,881.67 

NON-LEDGER  ASSETS. 

Interest  due,  $800;  and  accrued,  $34,859.77;  on  mort- 
gages   $35,659.77 

Interest  accrued  on  other  assets   188.90 

Rents  accrued  on  company's  property  or  lease   10,000.00 

Total  carried  out   $45,848.67 

Market  value  of  real  estate  over  book  value   37,492.73 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    327,903.22 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $1,141,385.12 

Deduct  cost  of  collection,  commission  and  brokerage   178,875.52 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   962,509.60 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in....-   ($24,195.55) 

All  other  assets   925.00 

Gross  assets   $10,137,560.89 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid     $6,978.39 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   720.000.S0 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   72,025.00 

Total  amount  of  claims  for  losses   $799,004.19 

Deduct  reinsurance  due  or  accrued   216,090.15 

Net  amount  of  unpaid  losses   $5S2,914.04 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $4,073,757.92;  unearned  pre- 
miums (fifty  per  cent)   $2,036,878.96 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  moie  tnan 
one  year  from  date  of  policy,  $4,023,501.79;  unearned 
premiums  (pro  rata)    2,266,907.26 

Total  unearned  premiums  as  computed  above   4,303,7S6.22 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies  315,914.19 
Net  premium  reserve  and  all  other  liabilities,  except  deposit  capital, 

under  the  life  insurance  or  any  other  special  department   S1.303.S8 

Return  premiums,   $55,000;    and  reinsurance  premiums, 

$178,480.66    $233,480.66 

All  other  liabilities,  viz.:   Due  for  contingent  commission  20,000.00 

  253,4S0.66 

Total  amount  of  all  liabilities   $5,537,398.99 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch                                  4,400,161.90  - 

  4,600,161.90 


Total 


$10,137,560.S9 
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MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year    $994,399,602  $8,491,140.64 

Written  or  renewed  during  the  year   854,656,804  8,199,861.84 


Total   $1,849,056,406  $16,691,002.48 

Deduct  those  expired  and  marked  off  as  terminated   783,986,087  7,130,981.17 


In  force  at  the  end  of  the  year  $1,065,070,319  $9,560,021.31 

Deduct  amount  reinsured   153,542; 005  1,462,761.70 


Net  amount  in  force                                                         $911,528,314  $8,097,259.61 

Perpetual  risks  (not  included  above)   $9,857,045.00 

Premiums  on  same   332,541.00 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  365,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.     Tornado.  Aggregate. 

Gross  risks  written                                          $5,680,343.00      .$250,725.00  $5,931,068.00 

Gross  premiums  received                                      107,470.55          1,535.99  109,006.54 

Losses  paid                                                                93,878.07             833.54  94,711.61 

Losses  incurred                                                        77,258.07             833.54  78,141.61 

Amount  at  risk                                                   11,163,727.00       577,000.00  11,740,727.00 

Gross  premiums  received  on  reinsurance   $7,108.43 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  TEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $4,709,385.80 

Premiums  (net)  received  during  the  year....  $5,502,416.51 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $100,015.33 

Increase  in  reinsurance  fund   532,376.26  432,360.93 


Total  net  premiums  earned   $5,070,055.58 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $388,338.60 

Decrease  in  accrued  interest,  market  values, 
unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   68,760.73 


Total  interest  earned   319,577.87 


Total  premiums  and  interest  earned   $5,389,633.45 

Losses  (net)  paid  during  year   $3,769,548.67 

Increase  in  net  unpaid  losses   71,839.95 


Total  net  losses  incurred   $3,841,388.62 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $1,768,844.62 


Total  expenses  incurred   1,768,844.62 


Total  losses  and  expenses  incurred   $5,610,233.24 


Net  loss  for  the  year   $220,599.79' 

Received  from  home  office  during  year   $258,726.46 

Remitted  to  home  office  during  year   147,350.57 

  111,375.89 


Decrease  in  surplus  for  year   $109,223.90 


Surplus  end  of  year,  including  $200,000  deposit  capital   $4,600,161.90 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  75.76  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  34.88  per  cent. 


FOREIGN  INSURANCE  COMPANIES. 


317 


LONDON  ASSURANCE  CORPORATION  OF  LONDON, 
ENGLAND. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,  44  PINE  ST.,  NEW  YORK 

CITY. 

General  Manager  in  the  United  States  CHARLES  L.  CASE. 

Incorporated,  A.  D.  1720.   Commenced  business  in  the  United  States,  1872. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposit  capital    $200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $2,175,602.47 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire.      Marine  and  Inland. 
Entire  premiums  collected  during  the  year.    $1,326,465.50  $738,942.06 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    273,439.58  374,237.49 

Received  for  premiums,  other  than  per- 

petuals    $1,053,025.92  $364,704.57 

    $1,417,730.49 

Total  rents  and  interest   74,571.23 

Profit  on  sale  or  maturitv  of  ledger  assets  during  the  year  over  book 

values    13,724.53 

Total  income  during  the  year   $1,506,026.25 

Total  footings    $3,681,628.72 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire.      Marine  and  Inland. 

Gross    amount    paid    for    losses  (including 

$147,119  occurring  in  previous  years)   $665,370.89  $390,515.07 

Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$19,674.36;  and  from  reinsurance  in  other 

companies,  $263,507.75    91,867.41  191,314.70 

Net   amount  paid  during  the  year  for 

losses    $573,503.48  $199,200.37 

    $772,703.85 

Remittance  to  head  office..   286,749.56 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   296,257.57 

Bents    13.7S5.00 

Salaries,  fees  and  all  other  charges— officers,  $28,000;  clerks.  $35,969.96; 

other  employes,  $19,979   S3.948.96 

Taxes  on  premiums   27,055.77 

Insurance  department  fees  and  agents'  licenses,  $8,058.62;  municipal 

licenses,  $5,153.34;  tax  on  franchise,  $1,274.86   14,486.82 

Advertising,  printing  and  stationery,  $7,183.57;    miscellaneous,  $59,- 

280.92    66,464.49 

Total  expenditures  during  the  year   $1,561,452.02 

Balance    $2,120,176.70 
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LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $1,928,917.08 

Cash  in  company's  office,  $12,451.67;    deposited  in  bank, 

$178,797.68   ,   191,249.35 

Bills  receivable    10.27 


Total  net  ledger  assets,  as  per  balance  •. . . .  $2,120,176.70 


NON-LEDGER  ASSETS. 


Interest  due,  $4,250;  and  accrued,  $962.49;  on  bonds  and  stocks   $5,212.49 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   36,446.66 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $298,128.90 

Deduct  cost  of  collection,  commission  and  brokerage   43,541.89 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   254,587.01 

Due  from  other  companies  for  reinsurance  on  paid  losses   7,298.63 


Gross  assets    $2,423,721.49 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $19,974.38 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   132,085.58 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   13,625.00 

Total  amount  of  claims  for  losses     $165,684.96 

Deduct  reinsurance  due  or  accrued   21,326.00 


Net  amount  of  unpaid  losses   $144,358.96 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $733,055.58;  unearned  premiums 
(fifty  per  cent)   $366,527.79 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  Are  risks,  running  more  than 
one  year  from  date  of  policy,  $993,508.92;  unearned 
premiums  (pro  rata)   545,753.63 

Gross  premiums  (less  reinsurance,  including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $18,704.06;  unearned  premi- 
ums (fifty  per  cent)   9,352.03 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks  31,726.24 

Total  unearned  premiums  as  computed  above   953,359.69 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  ninety-five  per  cent  of  the  premium  or  deposit  received  152.00 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   10,000.00 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid   32.20 

Return  premiums,  $149.78;  and  reinsurance  premiums,  $29,170.64   29,320.42 

Total  amount  of  all  liabilities   $1,137,223.27 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   1,086,498.22 

 l,^oO,49o.^2 


Total    $2,423,721.49 
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MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember of  the  previous  year    $172,565,727  $1,564,231.95       $8,691,640  $51,267.97 

Written  or  renewed  during  the 

year                                             150,153,048     1,388,925.72      120,082,506  773,210.74 


Total    $322,718,775   $2,953,157.87    $128,774,14*  $824,478.71 

Deduct     those     expired  and 

marked  off  as  terminated.      128,309.405     1,128,969.07       117,932,811  759,825.18 


In  force  at  the  end  of  the 

year    $194,409,370   $1,824,188.00      $10,841,335  $64,653.53 

Deduct  amount  reinsured   11,845,371       97,463.50         4,075,221  23,575.26 


Net  amount  in  force   $182,563,999  $1,720,724.50       $6,766,114  $41,078.27 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $50,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 

Fire  Risks.  Inland  Risks.  Aggregate. 

Gross  risks  written                                             $1,496,197.00  $502,897.00  $1,999,094.00 

Gross  premiums  received                                       2_.931.29  6,484.75  29,416.04 

Losses  paid                                                               6,084.26  5,067.19  11,151.45 

Losses  incurred                                                        7,067.26  5,067.19  12,134.45 

Amount  at  risk                                                  2,500,000.00    2,500,000.00 

Gross  premiums  received  on  reinsurance   $13.75 

UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $1,409,009.73 

Premiums  (net)  received  during  year   $1,417,730.49 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $122,728.27 

Increase  in  reinsurance  fund   176,056.56  53,328.29 


Total  net  premiums  earned   $1,364,402.20 

Interest,  etc..  received  (less  real  estate  taxes, 

repairs  and  expenses)   $74,571.23 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   15,290.91 


Total  interest  earned   $59,280.32 


Total  premiums  and  interest  earned   $1,423,682.52 

Losses  (net)  paid  during  year   $772,703.85 

Decrease  in  net  unpaid  losses   25,746.67 


Total  net  losses  incurred   $746,957.18 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $501,99S.61 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    30,488.68 


Total  expenses  incurred...   512,487.29 


Total  losses  and  expenses  incurred   1,259,444.47 


Net  gain  for  the  year   $164,238.05 

Remittance  to  home  office   2S6,749.56 


Decrease  in  surplus  for  year   $122,511.51 

Surplus  end  of  year,  including  $200,000  deposit  capital   $1,2S6,498.22 

Ratio  of  total  '-net  losses  incurred"  to  total  "net  premiums  earned,"  54.7  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  37.6  per  cent. 
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MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


LONDON  AND  LANCASHIRE  FIRE  INSURANCE  COMPANY 
OF  LIVERPOOL,  ENGLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  57-59  WILLIAM  ST., 

NEW  YORK. 

Organized  1861.   Commenced  business  in  the  United  States  1879. 
General  Manager  in  the  United  States  ARCHIBALD  G.  McILWAINE,  JR. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,195,603.60 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $2,619,007.17 

Deduct  reinsurance,*  rebate,  abatement  and  return  pre- 
miums  892,453.56 


Received  for  premiums  other  than  perpetuals   $1,726,553.61 

Rents  from  company's  property,  including  $10,783.35  for 

company's  use  of  own  buildings   $18,117.50 

Interest  and  dividends  on  stocks  and  bonds,  $65,924.04; 

from  all  other  sources,  $11,883.44   77,807.48 


Total  rents  and  interest   95,924.98 


Total  income  during  the  year   $1,822,478.59 


Total  footings    $4,018,082.19 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $141,150.45,  occur- 
ring in  previous  years)   $1,362,436.58 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $17,802.77;  and  from  reinsur- 
ance" in  other  companies,  $270,922.41   288,725.18 


Net  amount  paid  during  the  year  for  losses   $1,073,711.40 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  329,760.21 

Rents  (including  $10,783.35  for  company's  use  of  own'  buildings,  Tess 

$768.50  from  sub-leases   22,122.90 

Salaries,  fees  and  all  other  charges—officers,  $38,691.78;    clerks,  $67,- 

278.97;   other  employes,  $44,894.53   150,865.28 

Taxes  on  premiums,  $26,599.65;  on  real  estate,  $4,51)2.96;  on  otner  in- 
vestments, $96.52    31,289.13 

Insurance  department  fees  and  agents'  licenses,  $12,900.64;  municipal 

licenses,  $5,847.63;   tax  on  franchise,  $208.98   18,957.25 

Advertising,  printing  and  stationery,  $10,240.65;  repairs  and  expenses 
on  real  estate,  $9,920.59;  furniture  and  fixtures,  $372.22;  miscel- 
laneous, $100,122.55    126,656.01 

Remittances  to  home  office  •   110,044.51 


Total  expenditures  during  the  year   $1,863,406.69 


Balance    $2,154,675.50 


FOREIGN  INSURANCE  COMPANIES. 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  real  estate   $300,000.00 

Book  value  of  bonds,  excluding  interest,  $1,692,294.13;  and 

stocks,  $6,160.50    l,698,f 54.63 

Cash  in  company's  office,  $17,676.23;    deposited  in  bank, 

$80,874.76   98,550.99 

Special  deposit  held  by  United  States  trustees   50,000.00 

Balances  due  from  other  companies     2,307.40 

In  hands  of  special  agents   925.56 

Bills  receivable    4,346.92 

Total  net  ledger  assets,  as  per  balance   $2,154,675.50 

NON-LEDGER  ASSETS. 

Interest  due,  $12,952.50;   and  accrued,  $9,408.34;   on  bonds 

and  stocks    $22,360.84 

Rents  accrued  on  company's  property  or  lease   2,258.63 

Total  carried  out   $24,619.47 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    111,488  78 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $310,303.75 

Deduct  cost  of  collection,  commission  and  brokerage   65,244.65 

Net  amount  of  uncollected  premiums,  riot  more  than 

three  months  due   245,059.10 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($2,454.24) 

Reinsurance  due  from  other  companies  on  paid  losses,  per  schedule...  10,427.89 

Gross  assets    $2,546,270.74 

DEDUCT  ASSETS  NOT  ADMITTED. 

Due  from  other  companies   $602.24 

In  hands  of  special  agents   925.56 

Total   $1,587.80 

Total  admitted  assets   $2,544,682.94 

NON -LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (due,  $14,031;    not  yet  due, 

$10,700)    $24,731.00 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   142,310.23 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   19,472.22 

Total  amount  of  claims  for  losses   $186,513.4.1 

Deduct  reinsurance  due  or  accrued   30,872.15 

Net  amount  of  unpaid  losses   $155,641.30 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  lisks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,222,629.53;  unearned  pre- 
miums (fifty  per  cent)   $611,314.77 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,709,753.31;  unearned 
premiums  (pro  rata)   890,732.04 

Total  unearned  premiums  as  computed  above   1,502,047.71 

Return  premiums,  $1,908.71;  and  reinsurance  premiums,  $27,7S9.1S;  less 

commissions,  $9,333.23    20.364.66 


Total  amount  of  all  liabilities   $1,678,053.67 

Deposit  capital   $200*000.00 

Divisible  surplus,  United  States  branch   666,627.27 

  866,629.27 


Total   $2,544,682.94 

21 
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MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year    $434,103,478  $3,380,770.59 

Written  or  renewed  during  the  year   281,410,522  2,612,551.04 


Totals    $715,514,000  $5,993,321.63 

Deduct  those  expired  and  marked  off  as  termirated   314,906,250  2,612,685.56 


In  force  at  the  end  of  the  year   $400,607,750  $3,380,636.07 

Deduct  amount  reinsured   49,066,300  448,253.23 


Net  amount  in  force   $351,541,450  $2,932,382.84 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $50,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $2,116,567.00 

Gross  premiums  received   36,401.57 

Losses  paid    19,188.48 

Losses  incurred    18,987.48 

Amount  at  risk   3,238,348.00 

Gross  premiums  received  on  reinsurance   $1,716.44 

UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  TEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $940,909.79 

Premiums  (net)  received  during  the  year   $1,726,553.61 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $156.33 

Increase  in  reinsurance  fund   35,213.17  35,369.50 


Total  net  premiums  earned   $1,691,184.11 

Interest,  etc.  (less  real  estate  taxes,  repairs 

and  expenses)    $81,411.43 

Increase  in  accrued  interest,  market  values, 
unadmitted  assets  and  balance  of  profit 
arid  loss  items  for  year   7,355.81 

Total  interest  earned.   88,767.24 


Total  premiums  and  interest  earned   $1,779,951.35 

Losses  (net)  paid  during  year   $1,073,711.40 

Increase  in  net  unpaid  losses   8,550.78 

Total  net  losses  incurred   $1,082,262.18 

Expenses    paid    (not    including   real  estate 

taxes,   repairs   and  expenses  nor  profit 

and  loss  items)   $665,137.23 

Decrease   unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    3,212.05 


Total  expenses  incurred   661,925.18 

Total  losses  and  expenses  incurred   1,744,187.36 

Net  gain  for  the  year   $35,763.99 

Remittances  to  home  office   110,044.51 


Decrease  in  surplus  for  year   $74,280.52 


Surplus  end  of  year,  including  $200,000  deposit  capital   $866,629.27 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  63.99  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.14  per  cent. 


FOREIGN  INSURANCE  COMPANIES. 
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MANCHESTER  ASSURANCE  COMPANY  OF  MANCHESTER, 

ENGLAND. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,  49  WALL  ST.,  NEW  YORK 

CITY. 

General  Manager  in  the  United  States  GEORGE  S.  A.  YOUNG. 

Orrganized,  1824.  Commenced  business  in  the  United  States  December,  1890. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Deposited  in  other  states   210,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $1,528,955.48 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $2,116,491.10 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  703,774.27 

Received  for  premiums,  other  than  perpetuals   $1,412,716.83 

Interest  and  dividends  on  stocks  and  bonds   57,204.17 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    1,198.42 

Received  from  home  office   299,460.00 

Total  income  during  the  year   $1,770,579.42 

Total  footings    $3,299,534.90 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $177,911.73  occur- 
ring in  previous  years)   $1,323,395.13 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years,  $16,533.34;  and  from  reinsur- 
ance in  other  companies,  $201,927.01   218,460.55 

Net  amount  paid  during  the  year  for  losses   $1,104,934.58 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  287,630.45 

Rents   10,556.05 

Salaries,  fees  and  all  other  charges— officers,  $29,954.98;    clerks,  $37,- 

607.64;  other  employes,  $24,712.01   92,274.63 

Taxes  on  premiums   33,778.75 

Insurance  department  fees  and  agents'  licenses,  $10,743.09;  municipal 

licenses,  $5,643.25;  tax  on  franchise,  $1,413.66   17,800.00 

Advertising,  printing  and  stationery,  $10,224.20;    legal  expenses,  $1,- 

354.62;  furniture  and  fixtures,  $677.19;  miscellaneous,  $70,130.06   82,386.07 

Sent  home  office   107,063.20 

Doubtful  accounts    1,995.83 

Total  expenditures  during  the  year   $1,738,419.56 

Balance    $1,561,115.34 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  real  estate,  incumbered   $2,900.00 

Book  value  of  bonds,  excluding  interest,  $1,217,968.85;  and 

stocks,  $283,600    1,501,568.33 

Cash  in  company's  office,  $721.47 ;  deposited  :n  bank,  $55,- 

272  34  55  993  81 

Bills  receivable,'  $448.10;  agent's'  debit' balances,'  $205.68.' .' .'  '653!lS 

Total  net  ledger  assets,  as  per  balance   $1,561,115.34 

NON- LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks  .*   $5,554.17 

Market  value  of  real  estate  over  book  value   1,382.77 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

values    45,751.65 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $255,103.45 

Deduct  cost  of  collection,  commission  and  brokerage   46,422.30 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due    208,681.15 

Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due,  carried  m  ($6,750.36) 

Due  from  other  companies  for  reinsurance  on  losses  already  paid   285.29 

Gross  assets    $1,822,770.37 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (rot  yet  due)   $79,584.51 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   106,274.25 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   24,048.03 

Total  amount  of  claims  for  losses   $209,906.79 

Deduct  reinsurance  due  or  accrued   22,882.69 

Net  amount  of  unpaid  losses   $1S7,024.10 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,086,401.43;  unearned  premi- 
ums (fifty  per  cent)   $543,200.70 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  Are  risks,  running  more  than 
one  year  from  date  of  policy,  $982,985.99;  unearned 
premiums  {pro  rata)   515,179.97 

Total  unearned  premiums  as  computed  above   1,058,380.67 

Return  premiums,  $174.02;  and  reinsurance  premiums,  $22,501.35   22,675.37 

Total  amount  of  all  liabilities   $1,268,080.14 

Deposit  capital    $200,000,011 

Divisible  surplus,  United  States  branch   354,690.23 

  554,690.23 

Total    $1,822,770.37 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year      $221,342,751  $2,400,842.36 

Written  or  renewed  during  the  year   182,497,461  2,108,292.83 

Total    $403,840,212  $4,509,135.19 

Deduct  those  expired  and  marked  off  as  terminated   189,348,638  2,121,957.66 

In  force  at  the  end  of  the  year   $214,491,574  $2,387,177.53- 

Deduct  amount  reinsured  '   24,142,361  317,790.11 

Net  amount  in  force   $190,349,213  $2,069,387.42 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $25,000.00 


FOREIGN  INSURANCE  COMPANIES. 
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BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $2,099, 70.*',. 04 

Gross  premiums  received   40,200.48 

Losses  paid    30,753.70 

Losses  incurred    28,802.34 

Amount  at  risk   3,086,563.41 

Gross  premiums  received  on  reinsurance   $1,719*.35 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BZ  STATEMENT. 

Surplus  beginning  of  year   $551,693.45 

Premiums  (net)  received  during  year   $1,412,710.83 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $1,729.09 

Increase  in  reinsurance  fund   23,132.42  21,403.33 

Total  net  premiums  earned   $1,391,313.50 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $57,204.17 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   7,343.38 

Total  interest  earned   04,547.55 


Total  premiums  and  interest  earned   $1,455,801.05 

Losses  (net)  paid  during  year   $1,104,934.58 

Increase  in  net  unpaid  losses   10,401.98 


Total  net  losses  incurred   $1,121,390.50 

Expenses   paid    (not   including  real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $524,425.95 

Decrease  unpaid  expenses*  (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    501.44 

Total  expenses  incurred   523.S04.51 

Total  losses  and  expenses  incurred   1,045,201.07 

Net  loss  for  the  year   189,400.02 

Received  from  home  office  during  the  year   192,390.80 


Increase  in  surplus  for  year   $2,990.78 

Surplus  end  of  year,  including  $200,000  deposit  capital   $554,090.23 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  80.0  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  37.7  per  cent. 


NATIONAL  ASSURANCE  COMPANY  OF  IRELAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  HARTFORD,  CONN. 

General  Manager  in  the  United  States  GEORGE  E.  KENDALL 

Organized  Nov.  10,  1828.    Commenced  business  in  the  United  States  July  1,  1899. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  Massachusetts   $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $473,930.66 
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MINNESOTA  INSURANCE  DEPARTMENT,  190L 


INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  otRce  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $670,092.22 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   145,969.71 

Received  for  premiums  other  than  perpetuals   $524,122.51 

Interest  and  dividends  on  stocks  and  bonds,  $14,722.50; 

from  all  other  sources,  $617.97   $15,340.41 

Total  rents  and  interest   15,340.41 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    16,445.11 

Received  from  home  office   72,912.50 

Total  income  during  the  year   $628,820.53 

Total  footings    $1,102,751.19 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $44,401.24,  occur- 
ring in  previous  years)   $424,949.44 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $2,417.74;  and  from  reinsur- 
ance in  other  companies,  $10,858.23   13,275.97 

Net  amount  paid  during  the  year  for  losses   $411,673.47 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   117,004.27 

Rents   2,004.61 

Salaries,  fees  and  all  other  charges— officers,  $8,601.19;    clerks,  $15,- 

266.39;    other  employes,  $24,869.07   48,736.65 

Taxes  on  premiums   18,085.49 

Insurance  department  fees  and  agents  licenses,  $2,229.95;  municipal 

licenses,  $420.18    2,650.13 

Advertising,  printing  and  stationery,  $7,096.61;   legal  expenses,  $437.23; 

furniture  and  fixtures,  $1,223.56;    miscellaneous,  $2,070.80   10,828.20 

Other  disbursements,  viz.:   Paid  home  office   237.74 

Maps,  $1,070.40;    war  tax,  $1,881.45;    profit  and  loss,  $224.83;  postage, 

etc.,  $4,736.22    7,912.90 

Total  expenditures  during  the  year   $619,133.46 

Balance    $483,617.73 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $427,525.91 

Cash  in  company's  office,  $2,449.07;    deposited  in  bank, 

$53,642.75    56,091.82 

Total  net  ledger  assets,  as  per  balance   $483,617.73 

Non-ledger  assets— Interest  accrued  on  bonds  and  stocks   1,565.00 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $120,868.57 

Deduct  cost  of  collection,  commission  and  brokerage   29,891.08 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   90,977.49 

Gross  assets   •   $582,160.22 

Deduct  assets  not  admitted— Bonds  and  stocks   5,203.41 

Total  admitted  assets   $570,956.81 


FOREIGN  INSURANCE  COMPANIES. 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $12,966.86 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   26,716.07 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   6,850.00 


Total  amount  of  claims  for  losses   $46,532.93 

Deduct  reinsurance  due  or  accrued   2,105.97 


Net  amount  of  unpaid  losses   $44,426.96 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $386,91.3.44;  unearned  premiums 
(fifty  per  cent)   $193,456.72 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $177,726.30;  unearned 
premiums  (pro  rata)   108,984.78 

Total  unearned  premiums  as  computed  above   302,441.50 

Return  premiums    21,568.67 

Total  amount  of  all  liabilities   $368,437.13 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   8,519.68 


208,519.68 


Total   $576,956.81 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  tne  previous 

year   $46,129,631  $550,358.31 

Written  or  renewed  during  the  year   52,726,619  687,668.63 


Total    $98,856,250  $1,238,026.94 

Deduct  those  expired  and  marked  off  as  terminated......       45,937,028  553,155.86 


In  force  at  the  end  of  the  year   $52,919,222  $684,871.08 

Deduct  amount  reinsured   9,988,852  120,231.34 


Net  amount  in  force                                                            $42,930,370  $564,639.74 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance   $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $815,860.00 

Gross  premiums  received   15,910.45 

Losses  paid    9,875.81 

Losses  incurred    10,669.12 

Amount  at  risk   982,113.00 

Gross  premiums  received  on  reinsurance   $433.39 

UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $208,011.88 

Premiums  (net)  received  during  year   $524,122.51 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $16,445.37 

Increase  in  reinsurance  fund   4.245.72         12. 199.fi." 


Total  net  premiums  earned   $536,322.16 
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Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $13,655.41 

Increase  in  accrued  interest,  market  values, 
unadmitted  assets  and  balance  of  profit 
and  loss  items  for  year   G7S.40 


Total  interest  earned   $16,333.81 


Total  premiums  and  interest  earned   $352,655.07 

Losses  (net)  paid  during  year   $411,673.47 

Decrease  in  net  unpaid  losses   358.33 


Total  net  losses  incurred   $411,315.14 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $207,222.25 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    6,285.54 


Total  expenses  incurred   213,507.79 


Total  losses  and  expenses  incurred   624,822.93 


Net  loss  for  the  year   $72,166.96 

Received  from  home  office   $72,912.50 

Paid  home  office   237.74 

  72.674.76 


Increase  in  surplus  for  year   $507.80 


Surplus  end  of  year,  including  $200,000  deposit  capital   $208,519.68 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  76.69  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.81  per  cent. 


NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COMPANY 
OF  LONDON  AND  EDINBURGH. 

PRINCIPAL  OFFICE  IN  THE  UNITED  STATES,  76  WILLIAM  ST.,  NEW  YORK 

CITY. 

General  Manager  in  the  United  States  E.  G.  RICHARDS. 

Organized,  1809.   Commenced  business  in  the  United  States  December,  1866. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $3,736,778.62 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $3,860,839.64 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   1,038,308.85 

Received  for  premiums,  other  than  perpetuals   $2,822,530.79 

Deposit  premiums,  received  on  perpetual  risks   6,795.00 

Total  rents  and  interest   145,695.28 

Cash  added  to  trust  fund   9,278.83 

Received  under  treaty  contracts   65,060.23  - 

Addition  to  trust  fund  furnished  by  home  office,  book  value   826,738.29 

Total  income  during  the  year   $3,876,098.42 

Total  footings    $7,612,877.04 


FOREIGN  INSURANCE  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $295,012.12,  occur- 
ring in  previous  years)   .$2,149,182.91 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $15,432.72;  and  from  rein- 
surance in  other  companies,  $240,676.87   256,109.59 

Net  amount  paid  during  ths  year  for  losses   $1,893,073.32 

Deposit  premiums  returned   1,145.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  549,995.99 
Salaries,  fees  and  all  other  charges — officers,  $59,233.33;    clerks,  $85,- 

862.66;  other  employes,  $29,700.62   174,796.61 

Taxes  on  premiums,  $48,725;    insurance  department  fees  and  agents' 

licenses,  $12,083.49;  municipal  licenses,  $29,515.30   90,323.79 

Advertising,  printing  and  stationery,  $21,546.77;  miscellaneous,  $160,- 

689.45   182,236.22 

Remittances  to  home  office   4,630.08 

Profit  and  loss   670.16 

Total  expenditures  during  the  year   $2,896,871.17 

Balance    $4,716,005.87 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds  and  stocks,  excluding  interest   $4,419,055.46 

Cash  in  company's  office,  $19,301.72;    deposited  in  bank, 

$270,966.56    290,268.28 

Due  from  other  companies  for  reinsurance  on  losses  paid  12,638.22 

Phila.  Und.  Ass'n,  $100;  Milwaukee  Und.  Bldg.  Ass'n,  $181  281.00 

Cash  in  hand  of  trustees  of  the  company   269.32 

Bills  receivable    840.23 

Total    $4,723,352.51 

Deduct  ledger  liabilities— agents'  credit  balances   7,346.64 

Total  net  ledger  assets,  as  per  balance   $4,716,005.87 

NON-LEDGER  ASSETS. 

Interest  on  bonds  and  stocks   $53,854.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    114,548.54 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $512,105.58 

Deduct  cost  of  collection,  commission  and  brokerage   110,343.62 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   401,761.96 

Cross  premiums  in  course  of  collection  December  31st,  more  than 
three  months  due,  carried  in  ($15,180.96) 

Gross  assets    $5,286,170.37 

t 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (due,  $46,702.70;  not  yet  due, 

$121,768.30    $168,471.00 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   239,498.91 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   28,391.03 

Total  amount  of  claims  for  losses   $436,360.94 

Deduct  reinsurance  due  or  accrued   55,114.21 

Net 'amount  of  unpaid  losses   $3S1,246.73 
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Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  ail  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $2,092,335.39;  unearned  premi- 
ums (fifty  per  cent)   $1,046,107.69 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $2,338,344.48;  unearned 
premiums  (pro  rata)   1,242,143.32 


Total  unearned  premiums  as  computed  above   $2,288,311.01 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
cies, being  ninety  per  cent  of  the  premium  or  deposit  received   10,398.51 


Total  amount  of  all  liabilities   $2,679,956.25 

Deposit  capital     *  $200,000.00 

Divisible  surplus,  United  States  branch   2,406,214.12 

  2,606,214.12 


Total    $5,286,170.37 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                        $460,465,347  $4,297,251.53 

Written  or  renewed  during  the  year                                        416,386,255  3,930,495.93 


Total    $876,851,602  $8,227,747.46 

Deduct  those  expired  and  marked  off  as  terminated   372,017,081  3,335,970.86 


In  force  at  the  end  of  the  year. .. ,   $504,834,521  $4,891,776.60 

Deduct  amount  reinsured   49,574,918  461,096.73 


Net  amount  in  force                                                          $455,259,603  $4,430,679.87 

Perpetual  risks  (not  included  above)   $385,970.00 

Premiums  on  same   11,553.90 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  75,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written   $3,386,766.00 

Gross  premiums  received   48,303.76 

Losses  paid    21,566.78 

Losses  incurred    23,329.31 

Amount  at  risk   5,581,263.00 

Gross  premiums  received  on  reinsurance   1,430.91 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 


Surplus  beginning  of  year   $1,910,115.97 

Premiums  (net)  received  during  year   $2,828,180.79 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $71,909.20 

Increase  in  reinsurance  fund   282,745.95  210,836.75 

Total  net  premiums  earned   $2,617,344.04 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $145,695.28 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   840,7^2.78 

Total  interest  earned   986,478.06 

Total  premiums  and  interest  earned   $3,603,822.10 


FOREIGN  INSURANCE  COMPANIES. 
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Losses  (net)  paid  during-  year   $1,893,073.32 

Increase  in  net  unpaid  losses   63,844.28 

Total  net  losses  incurred   $1,956,917.60 

Expenses   paid    (not   including   real  estate 

taxes,   repairs   and  expenses   nor  profit 

and  loss  items)   $997,352.01 

Increase    unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    13,883.89 

Total  expenses  incurred   1,011,230.50 

Total  losses  and  expenses  incurred   $2,1X38,154.10 

Net  gain  for  the  year   $635,668.00 

Remitted  to  home  office   $4,630.08 

Received  under  treaty  contracts   65,060.23 

  00,430.15 

Increase  in  surplus  for  year   $696,098.15 

Surplus  end  of  year,  including  $200,000  deposit  capital   $2,000,214.12 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  74.76  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,'  38.64  per  cent. 


NORTHERN  ASSURANCE  COMPANY  OF  LONDON,  ENGLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  38  PINE  ST.,  NEW 

YORK. 

General  Attorney  in  the  United  States  GEORGE  W.  BABB 

Organized  1836.   Commenced  business  in  the  United  States,  1876. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Deposited  in  other  states   220,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,374,256.48 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $2,074,405.84 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  544,487.55 

Received  for  premiums  other  than  perpetuals   $1,529,918.29 

Rents  from  company's  property,  including  $7,000  for  com- 
pany's use  of  own  buildings   $7,000.00 

Interest  and  dividends  on  stocks  and  bonds,  $79,425;  from 

all  other  sources,  $739.08....   80,104.08 

Total  rents  and  interest   87,104.08 

Received  from  nead  office  during  the  year   19.792.34 

Total  income  during  the  year.   $1,030,875.31 

Total  footings    $4,011,131.79 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 


ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $120,662.98,  oc- 


Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $8,333.94;  and  rrom  reinsur- 
ance in  other  "companies,  $203,653.18   211,987.12 


Net  amount  paid  during  the  year  for  losses   $908,884.79 

Amount  returned  to  home  office  of  the  company   181,274.10 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  249,664.85 
Rents  (including  $7,000    for    company's  use  of    own    buildings),  less 

$300  from  sub-leases   14,966.56 

Salaries,  fees  and  all  other  charges— officers,  $34,500;   clerks.,  $60,160.47; 

other  employes,  $900   95,560.47 

Taxes  on  premiums,  $34,890.92;   on  real  estate,  $2,181.65   37,072.57 

Insurance  department  fees  and  agents'  licenses,  $8,664.86;  municipal 

licenses,  $4,838.81;   tax  on  franchise,  $3,0ol.28   16,554.95 

Advertising,  printing  and  stationery,  $14,960.30;    le"gal  expenses,  $64; 

repairs  and  expenses  on  real  estate,  $38.65;   furniture  and  fixtures, 

$165.24;    miscellaneous,  $120,116.90   135,345.09 


Total  expenditures  during  the  year   $1,639,323.38 


Balance    $2,371,808.41 


LEDGER  ASSETS. 

I 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  real  estate,  unincumbered   $115,000.00 

Book  value  of  bonds,  excluding  interest   2,162,868.75 

Cash  in  company's  office,  $348.21;  deposited  in  bank,  $123,- 

756.02    124,104.23 

Bills  receivable,  $7,826.57;   agents'  debit  balances,  $487.97.  8,314.54 


Total    $2,410,287.52 

Deduct  ledger  liabilities— Agents'  credit  balances,  $1,175.80; 

all  other,  $37,303.31   38,479.11 


Total  net  ledger  assets,  as  per  balance   $2,371,808.41 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $5,882.79 

Market  value  of  real  estate  over  book  value   15,000.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    110,271.25 

Gross  preiums   in   course   of   collection   December  31st, 

not  more  than  three  months  due   $359,058.05 

Deduct  cost  of  collection,  commission  and  brokerage...  54,622.33 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   304,435.72 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due.  carried  in   ($4,863.19) 


Gross   assets    $2,807,398.17 

Deduct  assets  not  admitted— Agents'  debit  balances,  unsecured   487.97 

Total   admitted   assets  $2,806,910.20 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and   unpaid   $18,531.46 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   121,028.47 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   45,261.75 


Total  amount  of  claims  for  losses   $184,821.68 

Deduct  reinsurance  due  or  accrued   9,896.47 


Net  amount  of  unpaid  losses 


$174,925.21 


FOREIGN  INSURANCE  COMPANIES. 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,317,417.74;  unearned  pre- 
miums (fifty  per  cent)   $658,708.87 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,112,662.30;  unearned 
premiums    (pro   rata)   609,342.13 

Total  unearned  premiums  as  computed  above   $1,268,051.00 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   500.00 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on   premiums    paid   32.20 

Return  premiums,  $18,165.47;   and  reinsurance  premiums, 

$1,936.96    $20,102.43 

All  other  liabilities   337.75 

  20,440.18 


Total  amount  of  all  liabilities   $1,463,948.59 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   1,142,961.61 

 —  1,342,961.61 


Total    $2,806,910.20 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preceding 

year                                                                                       $212,694,049  $2,116,937.95 

Written  or  renewed  during  the  year                                        210,669,069  2,172,375.94 


Total    $423,363,118  $4,289,313.89 

Deduct  those  expired  and  marked  off  as  terminated   181,166,480  1,756,081.37 


In  force  at  the  end  of  the  year   $242,196,638  $2,533,232.52 

Deduct  amount  reinsured  11,978,378  103,152.48 


Net  amount  in  force  Dec.  31,  1901   $230,218,260  $2,430,080.04 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance. . . .  $100,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $3,508,447.87 

Gross  premiums  received   60,402.42 

Losses  paid   23,951.08 

Losses  incurred    20,247.39 

Amount  at  risk   4,158,094.00 

Gross  premiums  received  on  reinsurance   $1,255.35 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   ...  $1,527,953.91 

Premiums  (net)  received  during  year   $1,529,918.29 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums   $77,427.83 

Increase  in  reinsurance  fund   246,362.91  16S.935.58 


Total  net  premiums  earned   ■  $1,360,982.71 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $84,944. 3S 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   10,688.49 


Total  interest  earned   95,632.S7 


Total  premiums  and  interest  earned   $1,456,615.58 
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Losses  (net)  paid  during  year   $908,884.79 

Increase  in  net  unpaid  losses   24.289.74 

Total  net  losses  incurred   $933,174.53 

Expenses   paid    (not   including   real  estate 

taxes,  repairs  and  expenses   nor  profit 

and  loss  items)   $546,944.19 

Increase    unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    7.40 

Total  expenses  incurred   546,951.59 

Total  losses  and  expenses  incurred   $1,480,126.12 

Net  loss  for  the  year   $23,510.54 

Received  from  head  office  during  the  year   19,792.34 

Remitted  to  head  office  during  the  year  '.   181,274.10 

Total  dividends  incurred  for  year   $161,481.76- 

Decrease  in  surplus  fcr  year   $184,992.30 

Surplus  end  of  year,  including  $200,000  deposit  capital...   $1,342,961.61 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  68.57  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  40.18  per  cent. 


NORWICH  UNION  FIRE  INSURANCE  SOCIETY  OF  ENGLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  56-58  PINE  STREET, 

NEW  YORK. 

Resident  Manager   J.  MONTGOMERY  HARE 

Organized  1797.   Commenced  business  in  the  United  States  1877. 

CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $5,500,000.00 

Subscribed  for   5,500,000.00 

Amount  of  capital  paid  up  in  cash   660,000.00 

Deposit  capital    200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,027,645.00 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $387,515.16 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   607,781.37 

Received  for  premiums  other  than  perpetuals   $1,779,733.79 

Interest  on  real  estate  mortgage  loans   $1,800.00 

Interest  and  dividends  on  stocks  and  bonds   65,788.12 

Total  rents  and  interest   67,588.12 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    8,402.08 

Cash  received  from  home  office   150,889.32 

Total  income  during  the  year   $2,006,613.31 

Total   footings    $4,034,258.31 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses   .$1,553,404.77 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $10,504.29;  and  from  reinsur- 
ance in  other  companies,  $124,953.13...   135,457.42 


Net  amount  paid  during  the  year  for  losses   $1,417,947.35 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   341,907.1.") 

Rents    18,120.30 

Salaries,  fees  and  all  other  charges— officers,  $39,256.87;    clerks,  $46,- 

662.41;    other  employes,  $61,416.90   147,336.18 

Taxes  on  premiums,  $23,333.67;    other  taxes,  $6,354.15   29,687.82" 

Insurance  department  fees  and  agents'  licenses,  $10,690.13;  municipal 

licenses,  $5,121.59;   tax  on  franchise,  $1,346.58   17,158.30 

Advertising,  printing  end  stationery,  $15,849.78;  legal  expenses,  $347.53; 

furniture  and  fixtures,  $2,138.59;   miscellaneous,  $93,072.88   111,408.78 

Cash  remitted  to  home  office   116,471.07 


Total  expenditures  during  the  year   $2,200,096.95 


Balance    $1,834,161.36" 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $40,000.00 

Book  value  of  bonds,  excluding  interest,  $1,099,118;    and  ' 

stocks,  $546,740.08    1,645,858.08 

Cash  in  company's  office,  $3,439.23;    deposited  in  bank, 

$144,864.05    148,303.28 


Tofal  net  ledger  assets,  as  per  balance   $1,834,161.36 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $150.00 

Interest  accrued  on  bonds  and  stocks   17,898.96 


Total  carried  out   $18,048.96 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    127,749.42^ 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $232,817.63 

Deduct  cost  of  collection,  commission  and  brokerage   43,555.20 


Net  amount  of  uncollected  premiums,  not  more  than 

three   months  due   189,262.43 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($34,849.95) 

Due  from  other  companies  for  reinsurance  on  losses  al- 
ready paid    1,826.51 

Gross   assets    $2,171,048.68 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $88,312.25 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   51,857.87 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   25,222.50 

Total  amount  of  claims  for  losses   $165,392.62 

Deduct  reinsurance  due  or  accrued   15,927.85 


Net  amount  of  unpaid  losses 


$149,464.77 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  3-ear  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,322,340.84;  unearned  pre- 
miums (fifty  per  cent)   $661,170.42 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,277,417.52;  unearned 
premiums  (pro  rata)   684,168.02 


Total  unearned  premiums  as  computed  above   $1,345,338.44 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   17,005.69 

Return  premiums,  $5,009.9S;   and  reinsurance  premiums,  $2,640.18   7,650.16 


Total  amount  of  all  liabilities   $1,519,459.06 

Deposit  capital    $200,000.00 

Divisible  surplus    451,589.62 

  651.589.62 


Total     $2,171,048.68 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  d  iy  of  December  of  the  previous 

year   $274,020,433  $2,701,459.54 

Written  or  renewed  during  the  year   227,283,407  2,401,299.54 


Total    $501,303,840  $5,102,759.08 

Deduct  those  expired  and  marked  off  as  terminated   215,813,936  2,216,489.55 


In  force  at  the  end  of  the  year   $2.55.489,904  $2,886,2(39.53 

Deduct  amount  reinsured   27,537,330  286,511.17 


Net  amount  in  force   $257,952,574  $2,599,758.36 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $50,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $3,553,230.00 

Gross  premiums  received    75,054.31 

Losses  paid    60,375.13 

Losses  incurred    56,062.05 

Amount  at  risk   6,467,404.00 

Gross  premiums  received  on  reinsurance   $7,666.97 


UNDERWRITING  AND   INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 


Surplus  beginning  of  the  year   $933,017.96 

Premiums  (net)  received  during  year   $1,779,733.79 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $4,303.24 

Increase  in  reinsurance  fund   98,117.40  93,814.16 

Total  net  premiums  earned  '  $1,685,919.63 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $67,588.12 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   18,883.85 

Total  interest  earned   86,471.97 


Total  premiums  and  interest  earned. 


$1,772,391.60 


FOREIGN  INSURANCE  COMPANIES. 
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Losses  (net)  paid  during  year   $1,417,947.35 

Increase  in  net  unpaid  losses   5,121.24 


Total  net  losses  incurred   $1,423,008.59 

Expenses  paid  (not  incuding  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $G65,678.53 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    50S.it:; 


Total  expenses  incurred   665,1G9.G0 

Total  losses  and  expenses  incurred   $2,088,238.19 

Net  loss  for  the  year   $315,846.59 

Net  cash  received  from  home  office   34,418.25 

Decrease  in  surplus  for  year   $281,428.34 

Surplus  end  of  year,  including  $200,000  deposit  capital   $651,589.62 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  84.49  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.45  per  cent. 


PALATINE  INSURANCE  COMPANY,  LIMITED,  OF  LONDON, 

ENGLAND. 

PRINCIPAL  OFFICE   OF  THE   UNITED   STATES  BRANCH,   CORNER  PINE 
AND  WILLIAM  STREETS,  NEW  YORK. 

General  Manager  in  the  United  States  A.  H.  WRAY 

Organized  Aug.  22,  1900.   Commenced  business  in  the  United  States  Jan.  1,  1901. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $892,000.00 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,453,180.03 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  442,626.56 

Received  for  premiums  other  than  perpetuals   $1,010,553.47 

Interest  and  dividends  on  stocks  and  bonds   29,550.00 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    2,504.46 

Received  from  home  office  •   70,350.00 

Total  income  during  the  year   $1,112,957.93 

Total   footings    $2,004,957.98 

22 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses   $260,449.99 

Deduct  amounts  received  for  salvages  (on  losses  of  the 

last  or  of  previous  years),  $3,310.52;  and  from  rein-  > 
surance  in  other  companies,  $26,764.41   30,074.93 

Net  amount  paid  during  the  year  for  losses   $230,375.06 

Amount  returned  to  home  office  of  the  company   51,342.66 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   221,288.62 

Rents    5,763.27 

Salaries,  fees  and  all  other  charges— officers,  $12,946.53;   .clerks,  $32,- 

22594;    other  employes,  $9,528.28   54,700.75 

Taxes  on  premiums,  $3,876.60;   internal  revenue,  $3,876.84    7,753.44 

Insurance  department  fees  and  agents'  licenses,  $12,513.36;  municipal 

licenses,  $5,181.98;    tax  on  franchise,  $581.40...'   18,276.74 

Advertising,    printing    and    stationery,    $17,064.77;     legal  expenses, 

$4(9.30;     furniture    and    fixtures,    $439.54;     miscellaneous,  $41,- 

721.05    59,694.66 

Total  expenditures  during  the  year   $649,195.20 

Balance    $1,355,762.73 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $1,202,202.92 

Cash  in  company's  office,  $9.90;   deposited  in  bank,  $113,- 

056.06    113,065.96 

Due  from  Commercial  Union  Assurance  Company   25.74 

Due  from  Palatine  Insurance  Company  of  Manchester...  40,523.73 

Total    $1,335,818.35 

Deduct  ledger  liabilities— Agents'  credit  balances   55.62 

Total  net  ledger  assets,  as  per  balance   $1,3.35,762.73 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds  and  stocks     $1,286.23 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   10,554.58 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $209.470.R8 

Deduct  cost  of  collection,  commission  and  brokerage....  28,897.49 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   180,573.19- 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($4,120.59) 

Gross  assets    $1,548,176  75 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid  (not  yet  due)..   $32,915.00 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   73,106.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   5,250.00 


Total  amount  of  claims  for  losses  '.   $111,301.00 

Deduct  reinsurance  due  or  accrued   6,860.00 


Net  amount  of  unpaid  losses   $104,441.00 


FOREIGN  INSURANCE  COMPANIES. 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $922,493.39;  unearned  pre- 
miums (fifty  per  cent)   $401,240.70 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $259,502.54;  unearned 
premiums  (pro  rata)    210,892.05 


Total  unearned  premiums  as  computed  above   $678,138.75 

Return  premiums,  $12,709.68;    and  reinsurance  premiums,  $10.189.85   22,959.53 


Total  amount  of  all  liabilities   $805,539.28 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   .~i42,037.47 

  742,037.47 


Total   $1,548,170.75 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 

Written  or  renewed  in  1901                                                    $140,787,020  $1,000,771.30 

Deduct  expirations  and  cancellations                                       29,260,218  318,848.21 

In  force  Dec.  31,  1901                                                               $117,526,802  $1,347,923.09 

Deduct  amount  reinsured                                                          13,453,748  105,927.16 

Net  amount  in  force                                                         $104,073,054  $1,181,995.93 

Largest  amount  in  any  one  hazard   $35,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written   $1,179,221.50 

Gross  premiums  received   20,888.08 

Losses  paid    1,935.97 

Losses  incurred    2,232.54 

Amount  at  risk   1,393,328.00 

Gross  premiums  received  on  reinsurance   $2,489.28 


UNDERWRITING  AND   INVESTMENT   FA'^T-RTT   DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $892,000.00 

Premiums  (net),  received  during  year   $1,010,553.47 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  rein- 
surance premiums    $186,511.15 

Increase  in  reinsurance  fund   678,138.75  491,627.60 

Total  net  premiums  earned   $518,925.87 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $29,550.00 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   14,345.29 

Total  interest  earned   43.S95.29 

Total  premiums  and  interest  earned   $562,821.16 

Losses  (net)  paid  during  year   $230,375.06 

Increase  in  net  unpaid  losses   104,441.00 

Total  net  losses  incurred   $334,816.06 
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Expenses  paid  (not  including  real  estate 
taxes,  repairs   and   expenses   nor  profit 

and  loss  items)   $367,477.48 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    28,897.49 


Total  expenses  incurred   $396,374.97 

Total  losses  and  expenses  incurred   $731,191.03 

Net  loss  for  the  year   $168,369.87 

Received  from  home  office   19,007.34 

Decrease  in  surplus  for  year   $149,362.53 

Surplus  end  of  year,  including  $200,000  deposit  capital   $742,037.47 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  64.5  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  76.4  per  cent. 


PHCENIX  ASSURANCE  COMPANY,  LIMITED,  OF  LONDON, 

ENGLAND. 


PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  37-39  LIBERTY  ST. 

NEW  YORK  CITY. 


General  Manager  in  the  United  States  A.  D.  IRVING 

Organized  Jan.  17,  1782.    Commenced  business  in  the  United  States  October,  1879. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposit  capital  in  New  York   $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  i3revious  year   $2,588,084.56 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $4,239,991.77 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 

miums    1,338,743.90 

Received  for  premiums  other  than  perpetuais   $2,901,247.81 

Interest  and  dividends  on  stocks  and  bonds   76,123.70 

Total  income  during  the  year   $2,977,371.51 

Total  footings    $5,565,456.07 


FOREIGN  INSURANCE  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $454,025,  occur- 
ring in  previous  years)   $2,537,914.74 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $11,317.02;  and  from  rein- 
surance in  other  companies,  $600,303.10    701,625.12 

Net  amount  paid  during  the  year  for  losses   $1,836,289.62 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  509,507.77 

Rents    17,256.68 

Salaries,  fees  and  all  other  charges— officers,  $40,800;  olerks,  $101,421.86  142,221.86 

Taxes  on  premiums   ^   67,529.83 

Insurance  department  fees  and  agents'  licenses   7,200.46 

Advertising,  printing  and  stationery,  $18,077.20;  furniture  and  fixtures, 

$1,266.39;    miscellaneous,  $216.983.05   236,326.64 

Loss  on  sales  or  maturity  of  ledger  assets   44.58 

Remitted  to  home  office   74,276.51 


Total  expenditures  during  the  year   $2,890,653.95 

Balance    $2,674,802.12 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $2,188,429.34 

Cash    in    company's    office,  $75.52;    deposited    in  bank, 

$21,629.48    21,705.00 

Cash  in  hands  of  United  States  trustees   451,992.24 

Reinsurance  due  on  losses  already  paid  ,  12,675.54 


Total  net  ledger  assets,  as  per  balance   $2,674,802.12 


NON-LEDGER  ASSETS. 


Interest  on  bonds  and  stocks   $25,853.75 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   37,649.41 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $184,909.35 

Deduct  cost  of  collection,  commission  and  brokerage   26,155.42 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   158,753.93 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($2,814.10) 


Gross  assets    $2,897,059.21 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $110,769.00 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   730,066.90 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   16,233.00 

Total  amount  of  claims  for  losses   $857,06S.90 

Deduct  reinsurance  due  or  accrued   427,094.00 

Net  amount  of  unpaid  losses   $429,974.90 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $2,012,814.93;  unearned  pre- 
miums (fifty  per  cent)   $1,006,407.46 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,603,600.37;  unearned 
premiums  (pro  rata)   829,217.02 


Total  unearned  premiums  as  computed  above   $1,835,024.48 

Return  premiums,  $12,294.09;   and  reinsurance  premiums,  $182,116.26...  194,410.35 


Total  amount  of  all  liabilities   $2,460,009.73 


Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   237,049.48 


437, 049. 48 


Total   $2,897,059.21 

v 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                       $420,010,309  $4,090,742.88 

Writen  or  renewed  during  the  year                                           440,888,755  4,188,960.06 


Total    $860,899,064  $8,279,702.94 

Deduct  those  expired  and  marked  cff  as  terminated   402,781,784  3,537,096.05 


In  force  at  the  end  of  the  year   $458,117,280  $4,742,606.89 

Deduct  amount  reinsured   118,026,182  1,126,191.59 


Net  amount  in  force                                                          $340,091,098  $3,616,415.30 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance.  ..  .  $30,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $3,131,791.00 

Gross  premiums  received   50,355.25 

Losses  paid   15,469.00 

Losses  incurred    16,770.00 

Amount  at  risk   4,733,370.00 

Gross  premiums  received  on  reinsurance   $2,313.90 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $796,749.98 

Premiums  (net)  received  during  year   $2,901,247.81 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $83,555.26 

Increase  in  reinsurance  fund   244,950.32  328,505.58 


Total  net  premiums  earned   $2,572,742.23 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $76,123.70 

Decrease  in  accrued  interest,  market  values, 
unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   43,661.34 


Total  interest  earned   32,462.36 


Total  premiums  and  interest  earned   $2,605,204.59 

Losses  (net)  paid  during  year   $1,830,289.02 

Increase  in  net  unpaid  losses   114,033.78 

Total  net  losses  incurred   $1,950,323.40 
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Expenses  paid  (not  including  real  estate 
taxes,  repairs   and   expenses   nor  profit 

and  loss  items)   $1,05-4,364.83 

Decrease  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    39.782.64 


Total  expenses  incurred   $1,014,581.69 


Total  losses  and  expenses  incurred   $2,964,905.09 


Net  loss  for  the  year   $359,700.50 


Decrease  in  surplus  for  year   $359,700.50 


Surplus  end  of  year,  including  $200,000  deposit  capital   $437,049.48 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  75  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39  per  cent. 


PRUSSIAN  NATIONAL  INSURANCE  COMPANY  OF  STETTIN. 

GERMANY. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  315  DEARBORN 

ST.,  CHICAGO. 

General  Manager  in  the  United  States  THEO.  W.  LETTON 

Organized  1845.    Commenced  business  in  the  United  States  November,  1891. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $629,673.25 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and 
Fire  Inland. 
Entire  premiums  collected  during  the  year. .      $775,953.26  $2,398.58 
Deduct  reinsurance,  rebate,  aoatement  and 

return  premiums    193.439.9S  7.92 

Received  for  premiums  other  than  per- 

petuals    $582,513.28  $2,390.66 

    $5S4,903.94 

Rents  from  company's  property   $65.00 

Interest  and  dividends  on  stocks  and  bonds   18,131.16 

Total  rents  and  interest   18.196.16 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values   -   25,428.50 

From  all  other  sources,  viz.:   Maps   11S.53 

Received  from  home  orfice...   47,500.00 

Total  income  during  the  year   $676,147.13 

Total  footings    $1,305,820.38 
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DISBURSEMENTS  DURING  YEAR.  ^  _ 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  (including  $41,- 

797.97,  occurring  in  previous  years)   $361,083.85  $265.15 

Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years), 

$2,076.12;    and  from  reinsurance  in  other 

companies,  $57,662.72    59,738.84   


Net  amount  paid  during    the    year  for 

losses    $301,345.01  $265.15 


$301,610.16 

Amount  returned  to  home  office  of  the  company   25,314.25 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   130,102.69 

Rents    2,455.00 

Salaries,  fees  and  all  other  charges — officers,  $12,499.95;    clerks,  $15,- 

608.87;   other  employes,  $12,332.24   40,441.06 

Taxes  on  premiums,  $10,243.07;  on  real  estate,  $9.27;  examination  fees, 

$392;    internal  revenue,  $2,174.99   12,821.33 

Insurance  department  fees  and  agents'  licenses,  $3,887.81;  municipal 

licenses,  $1,271.74;   tax  on  franchise,  $85.63   5.245.1S 

Advertising,  printing  and  stationery,  $5,258.02;  repairs  and  expenses  on 

real  estate,  $13.65;    furniture  and  fixtures,  $438.56;  miscellaneous, 

$3,648.99    4,101.20 

Other  disbursements,  viz.:   Maps   3,892.42 

Traveling  expenses,  $13,823.15;  local  boards,  $8,989.47;  trustees,  $1,000; 

postage,  express  and  telegraph,  $6,574.18;   old  account  charged  off, 

$28.93    30,415.73 


Total  expenditures  during  the  year   $561,657.04 

Balance   $744,163.34 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  "books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  real  estate,  unincumbered   $800.00 

Book  value  of  bonds,  excluding  interest   696,918.73 

Cash  in  company's  office,  $3,412.80;    deposited  in  bank, 

$44,706.26    48,119.06 

Agents'  debit  balances   166.16 

Total    $746,003.95 

Deduct  ledger  liabilities— Agents'  credit  balances   1,840.61 


Total  net  ledger  assets,  as  per  balance   $744,163.34 

NON-LEDGER  ASSETS. 

Interest  on  bonds  and  stocks   $6,232.08 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    5,033.46 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $109,411.50 

Deduct  cost  of  collection,  commission  and  brokerage   24,070.53 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   85,340.97 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($828.61) 

Reinsurance  on  losses  paid   208.17 

Gross  assets   $840,978.02 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $59,836.85 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   '  19,585.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   4,700.00 

Total  amount  of  claims  for  losses  '. ..  $84,121.85 

Deduct  reinsurance  due  or  accrued   19,002.77 

Net  amount  of  unpaid  losses   $65,119.08 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $396,321.95;  unearned  premiums 
(fifty  per  cent)   $198,160.07 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $428,550.03;  unearned 
premiums  (pro  rata)   238,286.04 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks  5.00 


Total  unearned  premiums  as  computed  above   $430,448.01 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued  .'   570.78 

Reinsurance  premiums    471.21 


Total  amount  of  all  liabilities   $502,618.08 


Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   138,359.94 


338,350.04 


Total    $840,978.02 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember, 1900    $69,722,644  $822,286.52   

Written  or  renewed  during  the 

year  1901                                        61,874,407       778,777.74          $535,168  $2,398.58 

Total                                            $131,597,051   $1,601,064.26          $535,168  $2,398.58 

Deduct     those     expired  and 

marked  off  as  terminated. . .       58,437,614       703,019.44           533,180  2,389.66 


In  force  Dec.  31,  1901   $73,159,437      $898,044.82  $1,988  $8.92 

Deduct  amount  reinsured. .... ..         6,099,163         73,163.24  1,760  7.92 


Net  amount  in  force   $67,060,274      $824,881.58  $228  $1.00 

Largest  amount  in  any  one  hazard   $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  TEAR. 

Fire  RisEs. 

Gross  risks  written   $1,529,594.60 

Gross  premiums  received   17,193.19 

Losses  paid    11,515.10 

Losses  incurred    6,306.94 

Amount  at  risk   1,512,589.94 

Gross  premiums  received  on  reinsurance   $351.29 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $139,331.32 

Premiums  (net)  received  during  year   $5S4, 903.94 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  rein- 
surance premiums    $7,475.34 

Increase  in  reinsurance  fund   78,346.04  70,870.70 


Total  net  premiums  earned   514,033.24 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $18,196.16 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   224.40 


Total  interest  earned   1S,420.62 


Total  premiums  and  interest  earned. 


$532,453.86 
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Losses  (net)  paid  during  year   $301,610.16 

Increase  in  net  unpaid  losses   20,621.11 


Total  net  losses  incurred   $322,231.27 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $234,732.63 

Decrease  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    1,352.91 


Total  expenses  incurred   233,379.72 


Total  losses  and  expenses  incurred   $555,610.99 


Net  loss  for  the  year   $23,157.13 

Received  from  home  office   $47,500.00 

Remitted  to  home  office   .  25,314.25 


Total  dividends  incurred  for  year   22,185.75 


Decrease  in  surplus  for  year   $971.38 


Surplus  end  of  year,  including  $200,000  deposit  capital   $138,359. 94 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  62.7  per  cent. 
Ratio  of  total  "expenses  incurrtd"  to  total  "net  premiums  earned,"  45.4  per  cent. 


ROYAL  INSURANCE  COMPANY  OF  LIVERPOOL,  ENGLAND. 

PRINCIPAL  OFFICE  OF  THE  UNIT73D  STATES  BRANCH,  50  WALL  STREET, 

NEW  YORK  CITY. 

Organized  May  31,  1845.    Commenced  business  in  the  United  States  1851. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $235,000.00 

Market  value    280,479.08 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $6,403,880.79 

INCOME  DURING  i  E  AR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $6,605,302.97 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   2,542,865.05 

Received  for  premiums,  other  than  perpetuals   $4,062,437.92 

Deposit  premiums  received  on  perpetual  risks   5,937.90 

Rents  from  company's  property,  including  $33, 252. GO  for 

company's  use  of  own  buildings   $181,898.46 

Interest  on  real  estate  mortgage  loans   7,898.59 

Interest  and  dividends  on  stocks  and  bonds,  $136,791.64; 

from  all  other  sources,  $4,441.33   141,232.97 

Total  rents  and  interest   331,030.02 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    50,109.13 

From  all  other  sources,  viz.:   Received  from  home  office   1,669,173.10 

Total  income  during  the  year   $6,118,688.07 

Total  footings    $12,522,568.86 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $538,786.67,  occur- 
ring in  previous  years).1..   $3,645,156.17 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $30, (. 85.: S3;  and  from  rein- 
surance in  other  companies,  $948,445.80    979,131.63 


Net  amount  paid  during  the  year  for  losses   $2,666,024.54 

Deposit  premiums  returned   11,811.82 

Amount  returned  to  home  office  of  the  company   1,798,370.71 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  615,959.70 

Salaries  and  allowances  to  agents   34,949.68 

Rents  (including  $33,252.60  for  company's  use  of  own  buildings)   36,844.60 

Salaries,  fees  and  all  other  charges— officers,  .$91,088;  clerks,  .$182, 54.x. (51 ; 

other  employes,  $64,525.50   338,162.11 

Taxes  on  premiums,  $136,553.02;   on  real  estate,  $30,122.87   166,675.89 

Insurance  department  fees  and  agents'  licenses,  $9,074.18;  municipal 

licenses,  $755.06    9,829.24 

Advertising,  printing  and  stationery,  $54,874.09;    legal  expenses,  $1,- 

727.77;    repairs  and  expenses  on  real  estate,  $77,784.71;  furniture 

and  fixtures,  $5,431.06;  miscellaneous,  $160,208.30   300,025.93 

Amount  written  off  to  reduce  bonds  to  book  value   0,581.44 


Total  expenditures  during  the  year   $5,985,241.66 


Balance    $0,537,327.20 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  real  estate,  unincumbered   $2,143,090.05 

Mortgage  loans  on  real  estate,  first  liens   184,000.00 

Book  value  of  bonds,  excluding  interest   3, 644, 402. 91 

Cash  in  company's  office,  $1,075.93;    deposited  in  bank, 

$504,901.30   565,977.29 


Total    $0,537,470.25 

Deduct  ledger  liabilities— All  other   143.05 


Total  net  ledger  assets,  as  per  balance   $0,537,327.20 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $637.92 

Interest  accrued  on  bonds  and  stocks   37,958.31 

Interest  accrued  on  other  assets   20.00 

Rents  accrued  on  company's  property  or  lease   11,642.00 


Total  carried  out   $50,258.23 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $846,752.01 

Deduct  cost  of  collection,  commission  and  brokerage   130,922.93 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   709,829.08 

Gross  premiums  in  course  of  collection  December  31st. 

more  than  three  months  due,  carried  in   ($14,920.58) 

All  other  assets:  Amount  receivable  under  perpetual  policies,  $732.10; 
due  from  other  companies  for  reinsurance  on  losses  already  paid— 
Skandia  Insurance  Company,  $59;  American  Central  Insurance 
Company  of  St.  Louis,  Mo.,  $5,010.09   5,801.19 


Gross  assets   $7,303,215.70 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (due,  $2,123.65;   not  yet  due, 

$21,434.20)    $23,557.85 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   86S,005.74 

Losses  resisted  (not  outlawed),  inducing  interest,  costs 

and  other  expenses  thereon   8S,300.58 


Total  amount  of  claims  for  losses   $979,804.17 

Deduct  reinsurance  due  or  accrued   441,734.05 


Net  amount  of  unpaid  losses   $538,130.12 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $2,863,039.80;  unearned  pre- 
miums (fifty  per  cent)   $1,431,519.90 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $4,230,240.18;  unearned 
premiums  (pro  rata)   2,192,410.55 


Total  unearned  premiums  as  computed  above                            .  $3,623,930.45 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies, 

being  85  and  95  per  cent  of  the  premium  or  deposit  received   221,542.40 

Net  premium  reserve  and  all  other  liabilities,  except  deposit  capital, 

under  the  life  insurance  or  any  otner  special  department   119,352.80 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued  -   32,327.07 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid   6,254.24 

Return  premiums,  $11,020.70;   and  reinsurance  premiums,  $229,135.53..  240,156.23 


Total  amount  of  all  liabilities   $4,781,693.31 

Deposit  capital    $235,000.00 

Divisible  surplus,  United  States  branch   2,286,522.39 

  2,521,522.39 


Total    $7,303,215.70 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preced- 
ing rear                                                                       $937,726,756.29  $8,176,444.42 

Written  or  renewed  during  the  year  1901                       788,450,393.90  6,737,661.94 


Total    $1,726,177,150.19  $14,914,106.36 

Deduct  those  expired  and  marked  off  as  terminated  749,896,778.49  6,215,153.72 

In  force  at  the  end  of  the  year  1901   $976,280,371.70  $8,698,952.64 

Deduct  amount  reinsured   221,69U,532.16  1,605,672.66 


Net  amount  in  force  Dec.  31,  1901   $754,589,839.54  $7,093,279.98 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance.  $150,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.        Tornado.  Aggregate. 

Gross  risks  written                                           $4,731,451.47      $351,750.00  $5,083,201.47 

Gross  premiums  received                                         75,722.27          2,334.47  78,056.74 

Losses  paid                                                                 22,471.39             285.44  22,756.8a 

Losses  incurred                                                       24,291.13            258.61  24,579.74 

Amount  at  risk   5,923,162.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $2,488,976.21 

Premiums  (net)  received  during  year,  in- 
cluding deposit  premiums  (net)  on  per- 
petual policies    $4,056,564.00 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  rein- 
surance premiums    $82,113.90 

Increase  in  reinsurance  funds   104,814.32  22,700.42 


Total  net  premiums  earned   $4,033,863.58 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $273,231.57 

Decrease  in   accrued   interest,   rents,  book 

values,   etc   22.83S.59 

Total  interest  earned   250.392.98 


Total  premiums  and  interest  earned   $4,284,256.56 
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Losses  (net)  paid  during-  year   $2,660,024.94 

Increase  in  net  unpaid  losses   39,201.42 

Total  net  losses  incurred   $2,705*225.96 

Expenses   paid    (not   including   real  estate 

taxes,  repairs  and  expenses)   $1,394,539.57 

Increase   unpaid   expenses    (on  uncollected 

premiums,    unpaid   bills,    accounts,  etc., 

in  liabilities)    22,741.24 

Total  expenses  incurred   1,417,280.81 

Total  losses  and  expenses  incurred   $4,122,500.77 


Net  gain  for  the  year   $161,749.79 


Remitted  to  home  office  during  year   $1,798,376.71 

Received  from  home  office  during  year   1,669,173.10 


129,203.61 


Increase  of  surplus  for  year   $32,546.18 

*  Surplus  end  of  year,  including  $235,000  deposit  capital   $2,521,522.39 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  67.06  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total    net  premiums  earned,"  35.13  per  cent. 


ROYAL  EXCHANGE  ASSURANCE  CORPORATION  OF  LON- 
DON, ENGLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  100  WILLIAM  ST., 

NEW  YORK. 

General  Manager  in  the  United  States  ROBERT  DICKSON 

Organized  A.  D.  1720.   Commenced  business  in  the  United  States  1891. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  Massachusetts   $200,000.00 

Deposited  in  other  states   350,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,365,922.51 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,253,855.62 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   404,498.28 

Received  for  premiums  other  than  perpetuals   $849,357.34 

Interest  and  dividends  on  stocks  and  bonds   49,023.56 

Remittance  from  home  office   241,323.25 

Total  income  during  the  year   $1,139,704.15 

Total  footings    $2,505,020.00 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $97,871.10,  oc- 
curring in  previous  years)   $703,112.24 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $2,020.43;  and  from  rein- 
surance in  other  companies,  $11 5, 205. 99   117,226.42 


Net  amount  paid  during  the  year  for  losses   $585,885.82 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  168,256.10 

Rents  ^   6/T42.16 

Salaries,  fees  and    all    other    charges— officers,  $22,660;    clerks,  $50,- 

185.30   '   72,845.30 

Taxes  on  premiums    13,351.55 

Insurance  department  fees  and  agents'  licenses,  $11,532.32;  municipal 

licenses,  $5,204.20    16,736.52 

Advertising,     printing    and     stationery,     $13,366.60;  miscellaneous, 

$22,231.46    35,598.06 

Remitted  to  home  office   236,068.18 


Total  expenditures  during  the  year  .  $1,135,483.69 


Balance    $1,370,142.97 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest,  $1,244,133.97;  and 

stocks,  $70,383.83    $1,314,517.80 

Cash  in  company's  office,  $1,522.52;    deposited  in  bank, 

$33,431.78    34,954.30 

Office  furniture  and  maps   17,419.99 

Bills  receivable   ,   3,250.88 


Total  net  ledger  assets,  as  per  balance   $1,370,142.97 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $16,903.39 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   18,653.45 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $151,429.97 

Deduct  cost  of  collection,  commission  and  brokerage......  33,056.16 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   118,373.81 

Due  from  other  companies  for  reinsurance  on  losses  already  paid, 

United  Fire,  $954;   Munich,  $3,046.55   4,000.55 


Gross  assets    $1,528,074.17 

Deduct  assets  not  admitted— Furniture,  fixtures,  safes  and  maps   17,419.99 


Total  admitted  assets   $1,510,654.18 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $29,099.20 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   101,272.80 

Losses  resisted  (not  outlawed),  inducing  interest,  costs 

and  other  expenses  thereon   9,050.00 

Total  amount  of  claims  for  losses  .' . . .  $139,422.00 

Deduct  reinsurance  due  or  accrued   33,482.45 

Net  amount  of  unpaid  losses   $105,939.55 


FOREIGN  INSURANCE  COMPANIES. 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $587,628.12;  unearned  premiums 
(fifty  per  cent)   $293,814.06 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $033,024. 95;  unearned  pre- 
miums (pro  rata)   359,493.38 

Total  unearned  premiums  as  computed  above   $053,307.44 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued (contingent)    1.721.54 

Reinsurance  premiums    lr, 777.97 

Total  amount  of  all  liabilities   .$778,746.50 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   531,907.68 

  731,907.08 

Total    $1,510,654.18 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  Dec.  31,  1900                                                             $115,814,998  $1,345,985.18 

Written  or  renewed  in  1901                                                        116,230,061  1,272,790.26 

Totals                                                                                    $232,045,059  $2,618,775.44 

Deduct  expirations  an^  cancellations                                      108,574,502  1,185,384.13 

In  force  Dec.  31,  1901                                                          $123,470,557  $1,433,391.31 

Deduct  amount  reinsured                                                          19,893,672  211,838.24 

Net  amount  in  force                                                       '$103,576,885  $1,221,553.07 

Largest  amount  in  any  one  hazard   $25,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written   $2,158,825.00 

Gross  premiums  received   26,114.10 

Losses  paid    4,703.29 

Losses  incurred    4,525.29 

Amount  at  risk   2,116,060.00 

Gross  premiums  received  on  reinsurance   $112.50 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $808,741.76 

Premiums  (net)  received  during  the  year....  $849,357.34 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  rein- 
surance premiums    $6,626.46 

Increase  in  reinsurance  rund   48,940.50  42,314.04 

Total  net  premiums  earned   $S07,043.30 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $49,023.56 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   6,032.66 

Total  interest  earned   42.990.90 

Total  premiums  and  interest  earned   $850,034.20 
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Losses  (net)  paid  during-  year   $585,885.82 

Increase  in  net  unpaid  losses   26,954.55 

Total  net  losses  incurred   $612,840.37 

Expenses   paid    (not   including   real  estate 

taxes,  repairs   and   expenses    nor  profit 

and  loss  items)   $313,529.69 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    5,753.29 

Total  expenses  incurred   319,282.98 

Total  losses  and  expenses  incurred   $932,123.35 

Net  loss  for  the  year   $82,089.15 

Received  from  home  office  during  year   $241,323.25 

Remitted  to  home  ofiice  during  year  *  236,068.18 

  5,255.07 

Decrease  in  surplus  for  year   $76,834.08 

Surplus  end  of  year,  including  $200,000  deposit  capital   $731,907.68 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  75.9  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.6  per  cent. 


■SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY 
OF  EDINBURGH,  SCOTLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  197  ASYLUM  ST., 

HARTFORD,  CONN. 

General  Manager  in  the  United  States  JAMES  H.  BREWSTER 

Organized  1824.   Commenced  business  in  the  United  States  1880. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

deposited  in  State  of  New  York   $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $3,885,062.29 

INCOME  DURING  f  EAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $4,004,029.00 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 

miums    l,93b,o64.38 

Received  for  premiums  other  than  perpetuals   $2,067,464.62 

Rents  from  company's  property   $16,461.60  . 

Interest  on  real  estate    mortgage    loans,  $48, 904. 40;  on 

other  collateral  loans,  $87.50   49,051.90 

Interest  and  dividends  on  stocks  and  bonds,  $7(i,703.28; 

from  all  other  sources,  $7,280.43   S3,983.<1 

Total  rents  and  interest   $149,497.21 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values   ••   1,562.50 

From  all  other  sources,  viz.:   Received  from  home  office   25,880.48 

Total  income  during  the  year   $2,244,404.81 

Total  footings   $0,129,467.10 


FOREIGN  INSURANCE  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (inducing  $100,030.44,  oc- 
curring in  previous  years)   $2,202,126.20 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years'),  $16,132.02;  and  from  rein- 
surance in  other  companies,  $865,084.88   8S1, 216.00 

Net  amount  paid  during  the  year  for  losses   $1,380,000.30 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  440,764.50 

Rents    4,128.00 

Salaries,  fees  and  all  other  charges— officers,  $13,250;  clerks  and  other 

employes,  $82,070.78    05,320.78 

Taxes  on  premiums,  $51,035.67;   on  real  estate,  $3,318.62   54,354.20 

Insurance  department  fees  and  agents'  licenses,  $10,540.56;  municipal 
licenses,  $6,615.72;    tax  on  franchise,  $480;    war  tax,  $10,676.07; 

fire  patrol  tax,  $10,840.65   30,153.00 

Advertising,  printing  and  stationery,  $16,083.80;  repairs  and  expenses 
on  real  estate,  $11,300.00;  furniture  and  fixtures,  $7,131.00;  mis- 
cellaneous, $87,370.76    121,806.54 

Loss  on  sales  or  maturity  of  ledger  assets,  $305.55;  other  disburse- 
ments, viz.:   Remittance  to  home  office,  $4,228.42   4,623.07 

Total  expenditures  during  the  year   $2,141,151.46 

Balance    $3,088,315.64 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  real  estate,  unincumbered   $248,462.18 

Mortgage  loans  on  real  estate,  first  liens   1,134,115.30 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals  2,600.00 

Book  value  of  bonds,  excluding  interest,  $2,004,133.75;  and 

stocks,  $40,050    2,144,0S3.75 

Cash  in  company's  office,  $875.33;  deposited  in  bank,  $260,- 

075.10    261,850.43 

Agents'  debit  balances   107,704.38 

Total   $3,088,816.04 

Deduct  ledger  liabilities— Agents'  credit  balances   500.40 

Total  net  ledger  assets,  as  par  balance   $3,0SS,315.64 

NON-LEDGER  ASSETS. 

Interest  due,  $6,727.57;  and  accrued,  $5,630.70;  on  mort- 
gages   $12,367.36 

Interest  due,  $11,778.75;  and  accrued,  $12,774.80;  on  bonds 

and  stocks    24,553.64 

Interest  due   65.00 

Interest  due,  $300;  and  accrued,  $231.23;  on  other  as- 
sets  531.23 

Total  carried  out   $37,517.23 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    64,410.25 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $330,384.60 

Deduct  cost  of  collection,  commission  and  brokerage   45,S56.37 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   2S4.528.23 

Gross  assets    $4,374,771.35 

Deduct  assets  not  admitted— Depreciation  from  book  values  of  above 
net  ledger  assets  to  bring  same  to  market  value— Bonds  and 
stocks   15,600.40 

Total  admitted  assets   $4,350,OS0.05 

23 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $132,815.15 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   267,275.00 

Losses  resisted  (not  outlawed),  including  Interest,  costs 

and  other  expenses  thereon   21,581.45 

Total  amount  of  claims  for  losses   $421,671.60 

Deduct  reinsurance  due  or  accrued   153,749.25 

Net  amount  of  unpaid  losses   $267,922.35 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums, 
on  perpetual  fire  risks,  $1,437,421.32;  unearned  premi- 
ums (fifty  per  cent)   $710,658.86 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,421,317.73;  unearned 
premiums  (pro  rata)   1,006,925.49 

Total  unearned  premiums  as  computed  above   $1,717,584.35 

Return  premiums,  $43,101.89;  and  reinsurance  premiums,  $103,857.21...  146,959.10 

Total  amount  of  all  liabilities   $2,132,465.80 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   2,026,615.15 

  2,226,615.15 

Total    $4,359,080.95 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                    $506,111,998  $4,463,970.16 

Written  or  renewed  during  the  year                                     403,582,380  4,059,033.60 

Total                                                                                      $909,694,378  $8,523,003.76 

Deduct  those  expired  and  marked  off  as  terminated                381,142,296  3,607,337.06 

In  force  at  the  end  of  the  year                                         $528,552,082  $4,915,666.70 

Deduct  amount  reinsured                                                        160,861,538  1,574,599.49 


Net  amount  in  force   $367,690,544  $3,341,067.21 

Largest  amount  on  any  one  risk,  not  deducting  reinsurance   $100,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $4,982,794.00 

Gross  premiums  received   65,721.92 

Losses  paid   40,521.39 

Losses  incurred    40,471.51 

Amount  at  risk   4,539,373.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $2,224,054.89 

Premiums  (net)  received  during  year   $2,067,464.62 

Increase  in  gross  uncollected  premiums,  les3 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $312.50 

Increase  in  reinsurance  fund   61,795.09  61,482.59 


Total  net  premiums  earned 


$2,005,982.03 


FOREIGN  INSURANCE  COMPANIES. 
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Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $134,808. 69 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   15,008.66 

Total  interest  earned   .$119,860.03 

Total  premiums  and  interest  earned   $2,125,842.06 

Losses  (net)  paid  during  year   .$1,380,909.39 

Increase  in  net  unpaid  losses   27,956.77 

Total  net  losses  incurred   $1,408,866.16 

Expenses   paid    (not   including   real  estate 

taxes,  repairs   and   expenses   nor  profit 

and  loss  items)   .$740,989.58 

Decrease   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    4,921.88 

Total  expenses  incurred   736,067.70 

Total  losses  and  expenses  incurred   2,144,933.86 

Net  loss  for  the  year   $19,091.80 

Received  from  home  office  during  year   $25,880.48 

Remitted  to  home  office  during  year   4,228.42 

Total  dividends  incurred  for  year   21,652.06 

Increase  in  surplus  for  year   $2,560.26 

Surplus  end  of  year,  including  $200,000  deposit  capital   $2,226,615.15 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  70.23  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  36.69  per  cen*. 


STATE  FIRE  INSURANCE  COMPANY,  LIMITED,  OF  LIV- 
ERPOOL, ENGLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  35  PINE  ST.,  NEW 

YORK  CITY. 

General  Managers  in  the  United  States  HALL  &  HENSHAW 

Organized  1891.   Commenced  business  in  the  United  States  1897. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  Connecticut   $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $301,813.75 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 


ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $171,963.80 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   38,578.20 


Received  for  premiums  other  than  perpetuals   $133,3S5.60 

Interest  and  dividends  on  stocks  and  bonds   8,950.00 

Cash  from  home  office   19,882.50 


Total  income  during  Uie  year   $162,218.10 


Total  footings    $464,031. S5 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $13,501.38,  occur- 
ring in  previous  years)   $105,459.35 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $821.60;  and  from  reinsur- 
ance in  other  companies,  $21,37S.ll   22,199.80 

Net  amount  paid  during  the  year  for  losses   $83,259.55 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  33,544.53 

Rents    2,100.00 

Salaries,  fees  and  ail  other  charges— officers,  $1,761.03;    clerks,  $3,- 

415.58;    other  employes,  $1,113.26    6,289.87 

Taxes  on  premiums,  $2,318.06;  United  States  revenue,  $152.15   2,470.21 

Insurance  department  fees  and  agents'  licenses,  $625.75;  municipal 

licenses,  $193.75;   tax  on  franchise,  $22.75   3,312.46 

Advertising,  printing  and  stationery,  $348.45;   miscellaneous,  $4,237.29.  4,585.74 

Cash  to  home  office   14,959.60 

Total  expenditures  during  the  year   $148,051.75 

Balance    $315,980.10 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $292,985.78 

Cash   in    company's    office,    $71.19;    deposited   in    bank,  ' 

$22,923.13    22,994.32 

Total  net  ledger  assets,  as  per  balance   $315,980.10 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $1,870.83 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   1,014.22 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $19,683.77 

Deduct  cost  of  collection,  commission  and  brokerage   2,886.30 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   16,797.43 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($188.20) 

Gross  assets    $335,662.58 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $11,121.47 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   12,149.77 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   1,883.48 

Total  amount  of  claims  for  losses   $25,154.72 

Deduct  reinsurance  due  or  accrued   2,190.00 

Net  amount  of  unpaid  losses   $22,964.72 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $117,845.99;  unearned  pre- 
miums (fifty  per  cent)   $58,922.99 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  Are  risks,  running  more  than 
one  year  from  date  of  policy,  $26,473.60;  unearned 
premiums  (pro  rata)   16,593.27 

Total  unearned  premiums  as  computed  above   75,516.26 

Return  premiums,  $1,005.70;    and  reinsurance  premiums, 

$37.31   1,043.01 

Total  amount  of  all  liabilities   $99,523.99 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   36,138.59 

  236,138.59 

Total    $335,662.58 


FOREIGN  INSURANCE  COMPANIES. 
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MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                     $11,619,563  $141,598.15 

Written  or  renewed  during  the  year                                         14,568,621  171,079.26 


Total    $26,188,184  $312,677.41 

Deduct  those  expired  and  marked  off  as  terminated   13,727,298  163,743.04 


In  force  at  the  end  of  the  year   $12,460,886  $148,934.37 

Deduct  amount  reinsured   382,750  4,614.78 


Net  amount  in  force   $12,078,136  $144,319.59 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $20,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $230,568.00 

Gross  premiums  received   4,954.61 

Losses  paid    489.22 

Losses  incurred    667.72 

Amount  at  risk   288,210.00 

Gross  premiums  received  on  reinsurance   $765.73 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $240,911.85 

Premiums  (net)  received  during  year   $133,385.60 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $1,620.84 

Increase  in  reinsurance  fund   3,846.91  5,467.75 


Total  net  premiums  earned   $127,917.85 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $8,950.00 

Decrease  in  accrued  interest,  market  values, 
unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   4,438.20 


Total  interest  earned   4,511.80 


Total  premiums  and  interest  earned   $132,429.65 

Losses  (net)  paid  during  year   $83,259.55 

increase  in  net  unpaid  losses   9,481.48 


Total  net  losses  incurred   $92,741.03 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $49,832.60 

Decrease  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    447.82 


Total  expense  incurred   49,384.78 

Total  losses  and  expenses  incurred   142,125.81 

Net  loss  for  the  year   $9,696.16 

4,922.90 


Received  from  home  office  during  year   $19,882.50 

Remitted  to  home  office  during  year   14,959.60 


Decrease  in  surplus  for  year   $4,773.26 

Surplus  end  of  year,  including  $200,000  deposit  capital   $236,138.59 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  72.50  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "i      premiums  earned,"  3S.67  per  cent. 
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SUN  INSURANCE  COMPANY  OF  LONDON,  ENGLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  54  PINE  STREET, 

NEW  YORK  CITY. 

General  Manager  in  the  United  States  J.  J.  GUILE 

Organized  A.  D.  1710.   Commenced  business  in  the  United  States  Aug.  1,  1882. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,321,288.70 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $2,394,316.59 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   554,294.20 

Received  for  premiums  other  than  perpetuals   $1,840,022.39 

Rents  from  company's    property,  including    $15,800  for 

company's  use  of  own  buildings   $20,499.00 

Interest  on  real  estate  mortgage  loans   9,080.00 

Interest  and  dividends  on  rtocks  and  bonds,  $62,992.57; 

from  all  other  sources,  $3,137.58   66,130.15 

Total  rents  and  interest   95,709.15 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    64,000.40 

Total  income  during  the  year   $1,999,731.94 

Total  footings    $4,321,020.64 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $179,807.16,  oc- 
curring in  previous  years)   $1,109,064.38 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $7,342.74;  and  from  rein- 
surance in  other  companies,  $69,931.24   77,273.08 

Net  amount  paid  during  the  year  for  losses   $1,031,790.40 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  420,668.72 

Rents  (including  $15,800  for  company's  use  of  own  buildings)   21,011.04 

Salaries,  fees  and  all  other  charges— officers,  $36,100;  clerks,  $39,320.91; 

other  employes,  $22,336.34   97,757.25 

Taxes  on  premiums,  $36,405.05;    on  real  estate,  $3,801.11;  internal 

revenue,  $5,950.33   46,156.49 

Insurance  department  fees  and  agents'  licenses,  $5,137;  municipal 

licenses,  $3,396    .8,533.00 

Advertising,  printing  rnu  stationery,  $14,498.06;  legal  expenses,  $1,170; 

repairs  and    expenses    on    real    (state,  $6,800.35;    furniture  and 

fixtures,  $859.33;    miscellaneous,  $82,062.30   105,390.04 

Agents'   balances,   uncollectible   9,801.13 

Remitted  to  home  office  '   125,150.00 

Total  expenditures  during  the  year   $1,866,258.07 

Balance    $2,454,762.57 


FOREIGN  INSURANCE  COMPANIES. 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  real  estate,  unincumbered   $260,089.97 

Mortgage  loans  on  real  estate,  first  liens   188,000.00 

Book  value  of  bonds,  excluding  interest,  $1,347,873.00;  and 

stocks,  $238,248.17    1,580,121.83 

Cash  in  company's  office,  $1,711.31;    deposited  in  b-ink, 

$240,354.85    248,000.10 

Agents'  debit  balinces   175,500.05 

Total    $2,458,384.01 

Deduct  ledger  liabilities— Agents'  credit  balances   3,622.04 

Total  net  ledger  assets,  as  per  balance   $2,454,702.57 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $1,850.83 

Interest  accrued  on  bonds  and  stocks   10,593.31 

Interest  accrued  on  other  assets   151.37 

Rents  accrued  on  company's  property  or  lease   1,310.67 

Total  carried  out   $19,912.18 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    112,325.07 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $114,097.79 

Deduct  cost  of  collection,  commission  and  brokerage   31,010.01 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   83,081.18 

Gross  assets    $2,070,081.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  unsecured   $2,037.19 

Depreciation  from  book  values  of  above  net  ledger  assets 

to  bring  same  to  market  value— Real  estate   10,GS9.97 

Total    $12,727.16 

Total  admitted  assets   $2,057,954.44 

.  NON-LEDGER  LIABILITIES. 

Losses  adjusted   and   unpaid   (due,   $58,371.41;    not  yet 

due,  $38,409.34)    $70,780.75 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   111,782.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   29,155.30 

Total  amount  of  claims  for  losses   $217,718.05 

Deduct  reinsurance  due  or  accrued   24,026.12 

Net  amount  of  unpaid  losses   $193,091.93 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $1,221,740.92;  unearned  ore- 
miums  (fifty  per  cent)   $010,870.46 

Gross  premiums  (less  reinsurance)  received  "and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $1,722,708.98;  unearned 
premiums  (pro  rata)...".   907.S82.04 

Total  unearned  premiums  as  computed  above   1,518,752.50 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   4,738.54 

Reinsurance  premiums    8,028.56 

Total  amount  of  all  liabilities   $1,725,S11.53 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   732,142.91 

  932,142.91 

Total    $2,057,954.44 
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MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  Dec.  31,  1900                                                               $336,310,923  $2,895,545.76 

Written  or  renewed  during  the  year                                      234,952,095  2,391,071.26 

Total                                                                                     $571,263,018  $5,286,617.02 

Deduct  those  expired  and  marked  off  as  terminated               226,951,040  2,124,235.96 

In  force  at  the  end  of  the  year                                         $344,311,978  $3,162,381.06 

Deduct  amount  reinsured                                                         24,050,604  217,871.16 

Net  amount  in  force                                                        $320,261,374  $2,944,509.90 

Largest  amount  on  any  one  risk,  not  deducting  reinsurance   $50,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,421,765.00 

Gross  premiums  received   28,501.00 

Losses  paid   8,640.00 

Losses  incurred    8,359.00 

Amount  at  risk   1,987,895.00 

Gross  premiums  received  on  reinsurance   $1,803.32 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $980,520.91 

Premiums  (net)  received  during  year   $1,840,022.39 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $2,896.49 

Increase  in  reinsurance  fund   170,895.87  167,999.38 


Total  net  premiums  earned   $1,672,023.01 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $85,107.69 

Increase  in  accrued  interest,  market  values, 
unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   40,399.21 


Total  interest  earned   125,506.93 


Total  premiums  and  interest  earned   $1,797,529.04 

Losses  (net)  paid  during  year   $1,031,790.40 

Decrease  in  net  unpaid  losses   608.23 


Total  net  losses  incurred   $1,031,182.17 

Expenses   paid    (not   including   real  estate 

taxes,  repairs   and   expenses    nor  profit 

and  loss  items)   $688,915.08 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    660.69 

Total  expenses  incurred   689,575.77 

Total  losses  and  expenses  incurred    1,720,757.04 

Net  gain  for  the  year   $76,772.00 

Remitted  to  home  office   125,150.00 


Decrease  in  surplus  for  year   $48,378.00 


Surplus  end  of  year,  including  $200,000  deposit  capital   $932,142.91 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  61.67  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  41.24  per  cent. 


FOREIGN  INSURANCE  COMPANIES. 
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SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY,  LIMITED,  OF 
GOTHENBURG,  SWEDEN. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  59-31  LIBERTY  ST., 

NEW  YORK  CITY. 

General  Managers  in  the  United  States  WEED  &  KENNEDY. 

Organized  May  18,  1S66.   Commenced  business  in  the  United  States  August,  1884. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Amount  of  net  ledger  assets,  December  3fst  of  previous  year  :..  $625,425.03 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $930,184.32 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   296,817.18 

Received  for  premiums,  other  than  perpetuals   $639,367.14 

Interest  and  dividends  on  stocks  and  bonds,  $17,016.78;  from  all  other 

sources,  $2,671.25   19,688.03 

Received  from  home  office   69,000.00 

Total  income  during  the  year   $728,055.17 

Total  footings    $1,353,480.20 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $39,478.99  occur- 
ring in  previous  years)   $438,301.69 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  vears),  $3.S39.47;  and  from  reinsur- 
ance in  other  companies,  $49,828.97   53,668.44 

Net  amount  paid  during  the  year  for  losses   $384,633.25 

Amount  returned  to  home  office  of  the  company   16,889.65 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  222,626.11 

Salaries,  fees  and  all  other  charges— officers   900.00 

Taxes  on  premiums   12,744.21 

Insurance  department  fees  and  agents'  licenses,  $3,361.98;  municipal 

licenses,  $1,471.21;  tax  on  franchise,  $1,856.56   6.SS9.75 

Advertising,  printing  and  stationery,  $1,805.69;   legal  expenses,  $47.93; 

miscellaneous,  $7,688.08    9,541.70 

Total  expenditures  during  the  year   $654,224.67 

Balance  ,   $699,255.53- 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $556,025.52 

Cash  in  company's  office,  $78.73;  deposited  in  bank,  $110,- 

076.32    110,155.05 

Bills  receivable,  $30,lo3.45;    agents'  debit  balances,  $2,- 

941.51    33,074.96 

Total  net  ledger  assets,  as  per  balance   $699,255.53- 
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NON-LEDGER  ASSETS. 

Interest  due  on  bonds  and  stocks   $4,314.57 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $S4,378.76 

Deduct  cost  of  collection,  commission  and  brokerage   22,485.91 


Net_amount  of  uncollected  premiums,  not  more  than 

three  months  due   61,892.85 

■Gross  premiums  in  course  of  collection  December  31st,  more  than  three 
months  due,  carried  in  ($757.50) 


Gross  assets    $765,462.95 

Deduct  assets  not  admitted— depreciation  from  book  values  of  above 

net  ledger  assets  to  bring  same  to  market  value— bonds  and  stocks.  2,731.77 


Total  admitted  assets   $762,731.18 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (due,  $6,372.83;  not  yet  due, 

$11,025.68)   $17,398.51 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   33, 428. 73 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   16,471.67 


Total  amount  of  claims  for  losses   $67,298.91 

Deduct  reinsurance  due  or  accrued   7,205.86 


Net  amount  of  unpaid  losses   $60,093.05 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $399,090.30;  unearned  premiums 
(fifty  per  cent)   $199,545.15 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able .upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $308,522.07;  unearned  pre- 
miums (pro  rata)   187,836.94 


Total  unearned  premiums  as  computed  above   387,382.09 

•Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid   8,373  02 

Reinsurance  premiums   ."   385.50 


Total  amount  of  all  liabilities   $456,233.66 

306,497.52 


Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   106,497.52 


Total   .   $762,731.18 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 


year   

Written  or  renewed  during  the  year. 


Deduct  those  expired  and  marked  off  as  terminated  

In  force  at  the  end  of  the  year  

Deduct  amount  reinsured  only  in  companies  licensed  in 
New  York   ,  •. . . . 


Fire  Risks. 

Premiums. 

5 

$47,240,853 

$676,704.10 

62,717,351 

913,514.68 

$109,958,204 

$1,590,218.78 

50, 4l5jilo 

708,047.17 

$59,543,194 

$S£2,171.61 

10,151,362 

174,559.24 

Net  amount  in  force   $49,301,832  $707,612.37 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $25,000.00 
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BUSINESS  IN  THE  Sx ATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,103,234.00 

Gross  premiums  received   18,700.00 

Losses  paid    6,029.00 

Losses  incurred    7,459.45 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $316,185.14 

Premiums  (net)  received  during  year   $039,367.14 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $10,557.09 

Increase  in  reinsurance  fund   59,557.30  70,115.29 


Total  net  premiums  earned   $500,251.85 

Interest,  etc.,  received  (less  real  estate  taxes, 

repairs  and  expenses)   $19,688.03 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   2,953.87 


Total  interest  earned   16,734.16 


Total  premiums  and  interest  earned   $585,986.01 

Losses  (net)  paid  during  year   $384,633.25 

Increase  in  net  unpaid  losses   13,070.50 


Total  net  losses  incurred   $397,703.75 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $252,701.77 

Decrease  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)   2,621.54 


Total  expenses  incurred   250,080.23 


Total  losses  and  expenses  incurred   647,783.98 


Net  loss  for  the  year   $61,797.97 

Received  from  home  office   $69,000.00 

Remitted  to  home  office   16,889.65 


Total  dividends  incurred  for  year   52,110.35 

Decrease  in  surplus  for  year   $9,687.62 


Surplus  end  of  year,  including  $200,000  deposit  capital.   $306,497.52 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  69.86  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  43.93  per  cent. 


THURINGIA  INSURANCE  COMPANY  OF  ERFURT,  GERMANY. 

UNITED  STATES  BRANCH,  100  WILLIAM  STREET,  NEW  YORK  CITY. 

United  States  Manager  F.  G.  YOSS 

Incorporated  September,  1853.    Commenced  business  July,  1800. 

CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Amount  deposited  in  New  York  for  the  benefit  of  all  pol- 
icy holders    $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $833,606.51 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,412,442.80 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   407,403.35 


Received  for  premiums  other  than  perpetuals   $1,005,039.45 

Interest  and  dividends  on  stocks  and  bonds,  $24,358.22;   from  all  other 

sources,  $2,683.25    27,041.47 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    20,000.00 

Remittance  from  home  office   117,087.47 


Total  income  during  the  year   $1,169,168.39 


Total  footings    $2,002,774.90 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $28,943.87,"  oc- 
curring in  previous  years)   $723,271.90 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years)  $3,882.45:  and  from  reinsur- 
ance in  other  companies,  $46,020.16   49,902.61 


Net  amount  paid  during  the  year  for  losses   $673,369.29 

Commissions  or  brokerage  to  agents,  Uss  received  on  reinsurance   311,576.10 

Salaries  and  allowances  to  agents   5,574.12 

Salaries,   fees  and  all  other  charges— officers,  $12,000;    clerks,  $25,- 

424.46;    other  employes,  $15,162.97   52,587.43 

Taxes  on  premiums   15,268.06 

Insurance  department  fees  and  agents'  licenses,  $5,214.87;  municipal 

licenses,  $3,040.54    8,255.41 

Advertising,  printing  and  stationery,  $12,175.85;    miscellaneous,  $32,- 

622.30    44,798.15 


Total  expenditures  during  the  year   $1,111,428.56 

Balance    $891,346.34 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds  owned,  excluding  interest   $622,715.99 

Cash   in   company's  office,   $46.18;    deposited  in  banks, 

$253,599.77    253,645.95 

Agents'   debit  balances   14,984.40 


Total  net  ledger  assets,  as  per  balance   $891,346.34 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  and  stocks   $4,261.05 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    10,510.45 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  montbs  due   $213,947.16 

Deduct  cost  of  collection,  commission  and  brokerage   47,717.74 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   166,229.42 

Gross  premiums  in  course  of  collection  December  31-st, 

more  than  three  months  due,  carried  in   ($2,596.55) 


Gross  assets 


$1,072,347.26 
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NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $10,895.04 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   12,090.80 

Total  amount  of  claims  for  losses  *  $22,985.84 

Deduct  reinsurance  due  or  accrued   349.12 


Net  amount  of  unpaid  losses   $22,636.72 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on    perpetual    fire   risks,    $854,350.37 ;    unearned  pre- 


miums (fifty  per  cent)   $427,175.18 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $44!),  122.94;  unearned 

premiums  (pro  rata)   234,026.20 


Total  unearned  premiums  as  computed  above   661,201.38 

Reinsurance  premiums    1,480.40 


Total  amount  of  all  liabilities    $685,318.50 

Joint  stock  capital  actually  paid  up  in.  cash   $200,000.00 

Divisible  surplus    187,028.76 

  387,028.76 


Total    $1,072,347.26 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preceding 

year                                                                              .    $103,639,148.18  $1,099,452.20 

Written  or  renewed  during  the  year  1901                           108,780,8S4.61  1,448,837.06 

Total                                                                                  $212,420,032.79  $2,548,289.26 

Deduct  those  expired  and  marked  ,off  as  terminated             93,270,099.79  1,174,301.47 

In  force  at  the  end  of  the  year  1901                             $119,149,933.00  $1,373,987.79 

Deduct  amount  reinsured                                                      5,065,101.06  70,514.48 

Net  amount  in  force  Dec.  31,  1901                                 $114,084, 831.94  $1,303,473.31 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $10,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $1,554,320.75 

Gross  premiums  received   24,186.76 

Losses  paid    8,776.27 

Losses  incurred    7,627.11 

Amount  at  risk   1,847,737.41 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $163,343.10 

Premiums  (net)  received  during  year   $1,005,039.45 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $36,S29.20 

Increase  in  reinsurance  funds   51,627.22  14.79S.02 


Total  net  premiums  earned 


$990,241.43 
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Remittance  from  home  office   $117,087.47 

Interest,  etc.,  received  (less  real  estate- 
taxes,  repairs  and  expenses)   $27,041.47 

Decrease  in  accrued  interest,  rents,  market 
values,  unadmitted    assets    and  balance 

of  profit  and  loss  items  for  year   10,974.79 

Total  interest  earned  {   16,066.68 

Total  premiums  and  interest  earned   $1,123,395.58 

Losses  (net)  paid  during  year   $673,369.29 

Decrease  in  net  unpaid  losses   14,076.46 

Total  net  losses  incurred   $659,292.83 

Expenses   paid    (not   including   real  estate 

taxes,  repairs   and   expenses   nor  profit 

and  loss  items)    $438,059.27 

Increase   unpaid    expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    2,357.82 

Total  expenses   incurred   440,417.09 

Total  losses  and  expenses  incurred   1,099,709.92 

Net  gain  for  the  year   $23,685.66 

Increase  of  surplus  for  year   $23,685.66 

Surplus  end  of  year   $187,028.76 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  66.5  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  44.4  per  cent. 


UNION  ASSURANCE  SOCIETY,  OF  LONDON,  ENGLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  35  PINE  ST.,  NEW 

YORK  CITY. 

General  Managers  in  the  United  States  HALL  &  HENSHAW 

Organized  1714.   Commenced  business  in  the  United  States  1891. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York,  par  value   $200,000.00 

Deposited'  in  other  states,  par  value   210,000.00 

Amount  of  net  ledger  asests  December  31st  of  previous  year   $1,370,000.91 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $1,514,379.16 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   456,592.52 

Received  for  premiums  other  than  perpetuals   $1,057,786.64 

Cash  from  home  office   130,000.00 

Rents   from   company's  property,   including    $1,500  for 

company's  use  of  own  buildings   $9,012.52 

Interest  and  dividends  on  stocks    and    bonds,  $36,866; 

from  all  other  sources,  $514.40  »  37,380.40 

Total  rents  and  interest  ,..  46,392.92 

Total  income  during  the  year   $1,234,179.56 

Total  footings   ,   $2,604,180.47 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $170,413.01,  oc- 

curing  in  previous  years)   $780,598.07 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $9,311.14;  and  from  reinsur- 
ances in  other  companies,  $111,334.09   120,045.23 

Net  amount  paid  during  the  year  for  losses   $665,953.74 

Cash  to  home  office   212,558.41 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  257,303.70 

Salaries  and  allowances  to  agents   24,632.32" 

Rents    1,500.00 

Salaries,  fees  and  all  other  charges— officers,  $10,047.31;    clerks,  $24,- 

990.29;    other  employes,  $1,260   36,297-60 

Taxes  on  premiums,  $21,575.99;  on  real  estate,  $3,012.52;  United  States 

revenue,  $3,531.43;   insurance  department  fees  and  agents'  licenses, 

$4,986.20;   municipal  licenses,  $2,189.48;   tax  on  franchise,  $62.50   35,358.12 

Advertising,  printing    and   stationery,  $5,000.88;    miscellaneous,  $52,- 

707.67   57,708.55 

Total  expenditures  during  the  year   $1,291,312.44 

Balance   $1,312,868  02- 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  real  estate,  unincumbered   $190,973.19 

Book  value  of  bonds,  excluding  interest   1,057,331.50 

Cash  in  company's  office,  $6,279.24;    deposited  in  bank, 

$48,569.54    54,848.78 

Other  ledger  assets   9,714.56 

Total  net  ledger  assets,  as  per  balance   $1,312,868.03 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $9,640.18 

Interest  accrued  on  bank  balance   297.96 

Total  carried  out   $9,938.14 

Market  value  of  real  estate  over  book  value   9,026.81 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   68,306.50 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $135,735.36 

Deduct  cost  of  collection,  commission  and  brokerage   25,343.57 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   110,391.79' 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($427.21) 

Gross  assets    $1,510,531.2? 

Deduct  assets  not  admitted   9,714.56. 

Total  admitted  assets   $1,500,816.71 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $88,224.80 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   128,440.29 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   8,414.86 


Total  amount  of  claims  for  losses   $225,079.95 

Deduct  reinsurance  due  or  accrued....  . ...  39,381.09 


Net  amount  of  unpaid  losses 


$185,698.86: 
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Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including-  interest  premiums 
on  perpetual  fire  risks,  $897,299.17;  unearned  pre- 
miums (fifty  per  cent)   $448,649.59 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running-  more  than 
one  year  from  date  of  policy,  $404,780.64:  unearned 
premiums  (pro  rata)   232,686.88 


Total  unearned  premiums  as  computed  above   $681,336.47 

Return  premiums,  $783.31;   and  reinsurance  premiums,  $1,451.31   2,234.62 


Total  amount  of  all  liabilities   $869,269.95 

631,546.76 


Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   *  431,546.76 


Total    $1,500,816.71 

MISCELLANEOUS — RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  Dec.  31,  1900   $141,700,307  $1,464,354.80 

Written  or  renewed  in  1901   146,955,842  1,466,865.15 


Totals    $288,656,149  $2,931,219.95 

Deduct  expirations  and  cancellations   147,783,760  1,500,647.05 


In  force  Dec.  31,  1901   $140,872,389  $1,430,572.90 

Deduct  amount  reinsured   14,566,118  128,493.09 


Net  amount  in  force                                                      $126,306,271  $1,302,079.81 

Largest  amount  in  any  one  hazard   $25,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $993,022.00 

Gross  premiums  received   20,942.86 

Losses  paid    l'5^o"^§ 

Losses  incurred    2,062.66 

Amount  at  risk   1,241,648.00 

Gross  premiums  received  on  reinsurance   $513.74 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $724,310.28 

Premiums  (net)  received  during  the  year   $1,057,786.64 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $38,939.00 

Decrease  in  reinsurance  fund   15,956.46  22.9S2.54 

Total  net  premiums  earned   $1,034,804.10 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $43,380.40 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   12,855.39 

Total  interest  earned   30,525.01 

Total  premiums  and  interest  earned   $1,065,329.11 

Losses  (net)  paid  during  year   $665,953.74 

Increase  in  net  unpaid  losses   1,865.56 

Total  net  losses  incurred   $667,819.30 


FOREIGN  INSURANCE  COMPANIES. 
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Expenses  paid  (not  including  real  estate 
taxes,  repairs  and    expenses    nor  profit 

and  loss  items)    $400,787.77 

Decrease  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    2,072.85 


Total  expenses  incurred   407,714.02 

Total  losses  and  expenses  incurred   1,075,534.22 

Net  loss  for  the  year   $10,205.11 

Received  from  home  office  during  the  year   $130,000.00 

Remitted  to  home  office  during  year   212,558.41 

  82.558.41 

Decrease  in  surplus  for  year   $02,763.52 

Surplus  end  of  year,  including  $200,000  deposit  capital   $031,540.70 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  04.54  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.40  per  cent. 


WESTERN  ASSURANCE  COMPANY  OF  TORONTO. 

PRINCIPAL  OFFICE,  TORONTO,  CANADA. 

HON.  GEO.  A.  COX,  President.  C.  C.  FOSTER,  Secretary. 

J.  J.  KENNY,  Vice  President. 

Organized  August,  1851.   Commenced  business  in  the  United  States  1874. 


CAPITAL,  DEPOSITED  IN  UNITED  STATES. 

Capital  deposited  in  State  of  New  York   $201,000.00 

Amount  of  net  ledger  asests  December  31st  of  previous  year   $1,962,266.96 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and 
Fire.  Inland. 
Entire  premiums  collected  during  the  year.  .    $2,595,535.77  $549,653.54 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    666,882.30  76,877.53 


Received  for  premiums  other  than  per- 

petuals    $1,928,653.47  $472,776.01 

  $2,401,429.48 

Interest  on  real  estate  mortgage  loans   1,300.00 

Interest  and  dividends  on  stocks  and  bonds   70,985.81 


Total  rents  and  interest   72,285.81 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  vear  over  book 

values   3,02S.93 

Received  from  home  office   167,824.09 


Total  income  during  the  year   $2,644.56S.31 


Total  footings    $4,606,835.27 

24. 
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DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and 
Fire.  Inland. 

Gross    amount    paid    for   losses  (including 

$172,064.70,  occurring  in  previous  years)..   $1,355,286.04  $348,284.56 
Deduct  amounts  received  for  salvages  (on 

losses  of  the  last  or  of  previous  years)..         73,941.81  23,353.62 


Net  amount  paid  during  the  year  for 

losses    $1,281,344.23  $324,930.94 

  $1,606,275.17 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances.  ...  466,858.20 


Rents    4,025.00 

Salaries,  fees  and  all  other  charges— officers,  $14,410;    clerks,  $35,180; 

other  employes,  $42,800    92,390.00 

Taxes  on  premiums,  $39,440.63;   internal  revenue..  $6.775.46   46,216.09 

Insurance  department  fees  and  agents  licenses,  $9,705.81;  municipal 

licenses,  $5,041.02    14,746.83 

Advertising,    printing    and    stationerv,    $18,172.01;     legal  expenses, 

$3,732.63;   miscellaneous,  $121,538.39   143,443.03 


Total  expenditures  during  the  year   $2,373,954.32 


Balance    $2,232,880.95 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 


Mortgage  loans  on  real  estate,  first  liens....   $20,000.00 

Book  value  of    bonds,  excluding    interest,  $1,554,123.90; 

and  stocks,  $166,312.85   1,720,436.75 

Cash   in  company's  office,   $262.34;    deposited   in  bank, 

$176,054.18    176,316.52 

Bills    receivable,    $45,904.52;      agents'     debit  balances, 

$270,223.16   316,127.68 


Total  net  ledger  assets,  as  per  balance   $2,232,880.95 


NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    $2,042.14 


Gross  assets    $2,234,923.09' 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid  ,   $42,301.91 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   100,832.73 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   9,000.00 

Total  amount  of  claims  for  losses   $1  "2,134.64 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  oremiums 
on  perpetual  fire  risks,  $1,604,541.41;  unearned  pre- 
miums (fifty  per  cent)   $802,270.70 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $880,017.13;  unearned 

premiums   (pro  rata)   459,827.59 


FOREIGN  INSURANCE  COMPANIES. 
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Gross  premiums  (less  reinsurance)  (including  both  cash 


and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $104,402.60;  unearned  pre- 
miums (fifty  per  cent)   52,231.30 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks  (50  per  cent  on  time  hulls)   32,967.08 


Total  unearned  premiums  as  computed  above   1,347,296.67 


Total  amount  of  all  liabilities   $1,499,431.31 

Deposit  capital    $201,000.00 

Divisible  surplus,  United  States  branch   534,491.78 

  735.491.J8 


Total    $2,234,923.09 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Fire  Risks.    Premiums.  Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  De- 
cember   of    the  preceding 

year    $216,597,989  $2,167,447.91       $6,932,330  $169,133.86 

Written  or  renewed  during  the 

year    257,797,542     2,595,535.77       61,041,284  549,653.54 


Total    $474,395,531   $4,762,983.68      $67,973,614  $718,787.40 

Deduct     those     expiring  and 

marked  off  as  terminated..      223,149,464     2,144,158.60       59,935,837  519,891.80 


In  force  at  the  end  of  the 

year    $251,246,067  $2,618,825.08       $8,037,777  $198,895.60 

Deduct  amount  reinsured   13,140,013       127,666.54         1,892,077  36,348.49 


Net  amount  in  force   $238,106,054  $2,491,158.54       $6,145,700  $152,547.11 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Marine  and 

Fire  Risks.   Inland  Risks.  Aggregate. 

Gross  risks  written                                             $6,346,223.00   $2,942,904.00  $9,289,127.00 

Gross  premiums  received                                        90,221.21         20,784.52  111,005.73 

Losses  paid                                                                27,774.89         12,557.08  40,331.97 

Losses  incurred                                                        27,633.84         11,991.90  39,625.74 

Amount  at  risk                                                   7,314,243.00    7,314,243.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 


Surplus  beginning  of  year   $638,430.58 

Premiums  (net)  received  during  the  year   $2,401,429.48 

Increase  in  reinsurance  fund   $196,513.74  196,513.74 

Total  net  premiums  earned   $2,204,915.74 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $75,314.74 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  years   1,199.70 

Total  interest  earned   74,115.04 

Total  premiums  and  interest  earned   2,279,030.78 

Losses  (net)  paid  during  the  year   $1,606,275.17 

Decrease  in  net  unpaid  losses   24,160.65 


Total  net  losses  incurred 


$1,582,114.52 
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Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $767,679.15 

Total  expenses  incurred   767,679.15 


Total  losses  and  expenses  incurred   2,349,793.67 

Net  loss  for  the  year   $70,762.89 

Received  from  home  office   167,824.09 

Increase  in  surplus  for  year  -.   $97,061.20 

Surplus  end  of  year,  including  $201,000  deposit  capital   $735,491.78 


Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  71.7  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  34.8  per  cent. 


FOREIGN  MARINE  COMPANIES. 
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FOREIGN  MARINE  COMPANIES. 


BRITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY 

(L't'd.) 

PRINCIPAL   OFFICE    OF   THE   UNITED    STATES    BRANCH,    COTTON  EX- 
CHANGE BUILDING,  NEW  YORK  CITY. 

General  Manager  in  the  United  States  W.  L.  H.  SIMPSON 

Organized  February,  1863.   Commenced  business  in  the  United  States  Aug.  7,  1876. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposit  capital    $514,839.80 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,263,462.86 


INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and 
Inland  Risks. 

Entire  premiums  collected  during  the  year   $1,83."), 038.41 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   852,174.12 


Received  for  premiums  other  than  perpetuals   $982,864.29 

Interest  and  dividends  on  stocks  and  bonds   48,505.38 

From  all  other  sources,  viz.:   Received  from  home  office   165,663.50 

Total  income  during  the  year   $1,197,033.17 

Total  footings    $2,460,496.03 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and 
Inland  Risks. 

Gross  amount  paid  for  losses   $829,385.56 


Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $172,952.47;  and  from  rein- 
surance in  other  companies,  $458,633.18   631,585.65 


Net  amount  paid  during  the  year  for  losses   $197,799.91 

Amount  returned  to  home  office   745,090.36 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   154,851.38 

Salaries  and  allowances  to  agents  ■   574.74 

Rents    7,166.68 

Salaries,   fees  and   all   other  charges— officers,   $16,000;   clerks,  $23,- 

618.90    39,618.90 

Taxes  on  premiums   25,404.67 

Insurance  department  fees  and  agents  licenses,  $1,499.42;  municipal 

licenses,  $827.37;    tax  on  franchise,  $1,844.18   4,170.97 

Advertising,  printing  and  stationery,  $4,518.53;    legal  expenses,  $1.- 

754.30;   furniture  and  fixtures,  $33.63;    miscellaneous,  $6,007.77   12,314.23 

Loss  on  sales  or  maturity  of  ledger  assets....   5,541.62 


Total  expenditures  during  the  year   $1,192,533.46 


Balance    $1,267,962.57 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $27,500.00 

Book  value  of  bonds,   excluding  interest,  $1,079,632.92; 

and  stocks,  $114,306.51   1,193,939.43 

Deposited  in  bank   $57,214.59 

Less  balance  due  San  Francisco  office   10,691.45 


46,523.14 


Total  net  ledger  assets,  as  per  balance   $1,267,962.5"; 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $625.00 

Interest  accrued  on  bonds  and  stocks   14,888.55 


Total  carried  out   $15,513.55 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    77,006.10 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   193,158.61 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($23,951.15) 

Due  from  other  companies  for  reinsurance  on  losses  already  paid....  36,713.12 


Total  admitted  assets   $1,590,353.95 

NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $195,229.64 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   16.40S.00 


Total  amount  of  claims  for  losses   $211,637.64 

Deduct  reinsurance  due  or  accrued   80,562.77 


Net  amount  of  unpaid  losses   $131,074.87 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks  on  time  hulls   $215,591.83 


Total  unearned  premiums   215,591.83 

Commissions,    brokerage    and    other    charges    due    to    agents  and 

brokerage    23,879.12 

Reinsurance  premiums    97,462.39 


Total  amount  of  all  liabilities   $468,008.21 

1,122,345.74 


Deposit  capital    $514,839.80 

Divisible  surplus,  United  States  branch   607,505.94 


Total    $1,590,353.95 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year  :                                                                   $26,557,720  $282,127.06 

Written  or  renewed  during  the  year                                     592,707,743  1,818,235.31 


Total    $619,265,463  $2,100,362.37 

Deduct  those  expired  and  marked  off  as  terminated   592.S43.392  1,797,921.55 


In  force  at  the  end  of  the  year   $26,422,071  $302,440.82 

Deduct  amount  reinsured   6,816,359  86,848.99 


Net  amount  in  force   $19,605,712  $215,591.83 


FOREIGN  MARINE  COMPANIES. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 


Gross  risks  written   $9,330,737.00 

Gross  premiums  received   38,649.79 

Losses  paid    6,133.14 

Losses  incurred   6,103.14 

Amount  at  risk   43,992.00 

Gross  premiums  received  on  reinsurance   $11,421.47 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  TEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $676,940.90 

Premiums  (net)  received  during  year   $9S2,S64.29 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $40,306.08 

Increase  in  reinsurance  fund   49,986.11  90,292.19 

Total  net  premiums  earned   $886,572.10 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $4S,505.3S 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year  *   6,200.09 

Total  interest  earned   42,304.69 

Total  premiums  and  interest  earned   $92S,S70.79 

Losses  (net)  paid  during  year   $197,799.91 

Decrease  in  net  unpaid  losses   26,292.29 

Total  net  losses  incurred   $171,507.62 

Expenses  paid  (not    including    real  estate 

taxes,   repairs  and  expenses  nor  profit 

and  loss  items)   $244,101.57 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    3,281.70 

Total  expenses  incurred   247,383.27 

Total  losses  and  expenses  incurred   41S.S90.S9 

Net  gain  for  the  year   $509,985.90 

Total  dividends  incurred  for  year  ,   $579,420.80 

Decrease  in  surplus  for  year   $09,440.96 

Surplus  end  of  year   §007,505. ?4 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  19.34  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  27.90  per  cent. 


GENERAL  MARINE  INSURANCE  COMPANY  OF  DRESDEN, 

GERMANY. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH.  334  WALNUT  ST., 

PHILADELPHIA,  PA. 

General  Manager  in  the  United  States  MAX  GRUNDNKh 

Organized  Feb.  4,  1861.   Commenced  business  in  the  United  States  1S69. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   ?200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   ?237.303.37 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and 
Inland  Risks. 

Entire  premiums  collected  during  the  year   $279,807.77 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   46,743.05 

Received  for  premiums  other  than  perpetuals   $233,064.72 

Moneys  collected  for  company's  head  office  affairs   18,180.09 

Total  income  during  the  year   $251,244.81 

Total  footings    $488,548.18 


DISBURSEMENTS  DURING  YEAR." 


As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and 
Inland  Risks. 


Gross  amount  paid  for  losses  (including  $25,280.35,  occur- 
ring in  previous  years)   $121,036.40 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $23,310.02;  and  from  rein- 
surance in  other  companies,  $4,087.63   27,397.65 


Net  amount  paid  during  the  year  for  losses   $93,638.75 

Amount  returned  to  home  office  of  the  company   102,466.84 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  38,933.73 

Taxes  on  premiums   5,948.66 

Insurance  department  fees  and  agents'  licenses   687.00 

Advertising,    printing    and    stationery,    $1,050.25;     legal  expenses, 

$567.16    1,617.41 

Other  disbursements    4,793.35 


Total  expenditures  during  the  year   $248,085.74 


Balance   $240,462.44 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $216,500.00 

Deposited  in  banks   23,962.44 


Total  net  ledger  assets,  as  per  balance   $240,462.44 


NON-LEDGER  ASSETS. 


Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $30,789.08 

Deduct  cost  of  collection,  commission  and  brokerage   2,580.47 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   $28,208.61 


Gross  assets    $268,671.05 

NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses   $9,980.00 

Total  unearned  premiums  (less  reinsurance)  (cash  and  bills)  received 

and  receivable  upon  all  unexpired  marine  risks  on  time  hulls   23, 1^.7. 04 

Reinsurance  premiums    4,333.46 


Total  amount  of  all  liabilities   $37,480.50 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch  •. .  .  31,190.55 

  231,190.55 


Total 


$268,671.05 
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MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 


year   $3,082,665  $25,826.00 

Written  or  renewed  during  the  year   72,689,141  270,360.80 

Total    $75,771,806  $296,222.80 

Deduct  those  expired  and  marked  off  as  terminated   72,794,868  270,633.01 

In  force  at  the  end  of  the  year   $2;976,938  $25,589.79 

Deduct  amount  reinsured   751,874  2,422.75 

Net  amount  in  force   $2,225,064  $23,167.04 


BUSINESS  IN  THE  STaTE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Gross  risks  written   $594,855.00 

Gross  premiums  received   1,098.68 

Losses  paid    19.28 

incurred    19.28 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   .$232,924.1* 

Premiums  (net)  received  during  year   $233,064.72 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $3,407.62 

Decrease  in  reinsurance  fund   2,694.96  712.66 


Total  net  premiums  earned   $232,352.06 

Increase  in  accrued  interest,  market  values, 
unadmitted  assets  and  balance  of  profit 
and  loss  items  for  year   $18,1S0.09 


Total  interest  earned   18,180.09 


Total  premiums  and  interest  earned   $250,532.15* 

Losses  (net)  paid  during  year   $93,638.75 

Increase  in  net  unpaid  losses   4,180.00 


Total  net  losses  incurred   $97,818.75 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $51,980.15 


Total  expenses  incurred   51,980.15 

Total  losses  and  expenses  incurred   149,798.90 

Net  gain  for  the  year  -   $100,733.25 

Remitted  to  home  office   102,466.84 


Decrease  in  surplus  for  year  ,   $1,733.59* 


Surplus  end  of  year,  including  $200,000  deposit  capital   $231,190.55- 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  42.09  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  22.36  per  cent- 
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INDEMNITY  MUTUAL  MARINE  ASSURANCE  COMPANY 
(L'T'D)  OF  LONDON,  ENGLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  16-18  EXCHANGE 
PLACE,  NEW  YORK  CITY. 

General  Managers  in  the  United  States  HIGGINS  &  COX 

CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $374,610.63 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal" office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and 
Inland  Risks. 

Entire  premiums  collected  during  the  year,   $422,716.37 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   138,590.74 

Received  for  premiums  other  than  perpetuals   $284,125.63 

Interest  and  dividends  on  stocks  and  bonds,  $11,850;    from  all  other 

sources,  $5,842.66    17,692.66 

From  all  other  sources,  viz.:   Received  from  home  office  during  year..  58,259.28 

Total  income  during  the  year   $360,077.57 

Total  footings   $734,688.20 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  alid 
Inland  Risks. 

Gross  amounts  paid  for  losses   $169,207.34 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years)  and  from  reinsurance  in 
other  companies    45,103.85 

Net  amount  paid  during  the  year  for  losses   $124,103.49 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  36,032.85 

Rents   1,200.00 

Salaries,  fees  and  all  other  charges— clerks   9,350.57 

Insurance  department  fees  and  agents'  licenses   7,021.93 

Advertising,   printing  and  stationery,   $1,069.33;    miscellaneous,  $3,- 

141.42    4,210.75 

Remitted  to  home  office  during  year   131,879.46 

Total  expenditures  during  the  year   $313,799.05 

Balance    $420,889.15 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $355,300.00 

Cash  deposited  in  bank   65,589.15 

Total  net  ledger  assets,  as  per  balance   $420,889.15 


FOREIGN  MARINE  COMPANIES. 


379 


NON-LEDGER  ASSETS. 

Interest  due  on  bonds  and  stocks   $2,904.16 

Market  value  (not  including  interest  of  bonds  and  stocks  over  book 

value    2,043.75 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $17,232.71 

Deduct  cost  of  collection,  commission  and  brokerage   1,467.15 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   15,765.56 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($1,467.42) 

Gross  assets    $441,602.62 

NON-LEDGER  LIABILITIES. 

Total  amount  of  claims  for  losses   $53,850.18 

Deduct  reinsurance  due  or  accrued  , ...  25,241.44 

Net  amount  of  unpaid  losses   $28,608.74 

Unearned  premiums  upon  all  unexpired  inland  navigation 

risks    $42,860.43 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks  on  time  hulls   43,315.55 

Total  unearned  premiums  as  computed  above   86,175.98 

Taxes    4,123.90 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid   $2,037.86 

Return  premiums,  $1,011.51;    and  reinsurance  premiums, 

$16,339.54    17,351.05 

  19,388.91 

Total  amount  of  all  liabilities  ,   $138,297.53 

Deposit  capital    $200,000.00 

Divisible  surplus,  United  States  branch   103,305.09 

  303,305.09 

Total    $441,602.62 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                  $8,627,214.00  $74,534.35 

Written  or  renewed  during  year                                           69,325,596.00  387,900.63 

Total   $77,952,810.00  8462,434.98 

Deduct  those  expired  and  terminated                                   70,979,384.00  376,259.00 

In  force  at  end  of  year                                                    $6,973,426.00  $86,175.98 

Deduct  amount  reinsured                                                      2,051,050.00  20,869.47 

Net  amount  in  force  '             $4,922,376.00  $65,306.51 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $232,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  TEAR. 

Marine  and 
Inland  Risks. 

Gross  risks  written   $7,909,414.00 

Gross  premiums  received   35,073  48 

Losses  paid    15,566.64 

Losses  incurred    14,177.43 

Amount  at  risk   423.42S.00 


Gross  premiums  received  on  reinsurance 


$51.61 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $301,440.10 

Premiums  (net)  received  during  year   $284,125.63 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $25,033.70 

Increase  in  reinsurance  fund   21,709.81  46,743.51 


Total  net  premiums  earned   $237,382.12 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $17,692.66 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   8,256.15 


Total  interest  earned   9,436.51 


Total  premiums  and  interest  earned   $246,818.63" 

Losses  (net)  paid  during  year   $124,103.49 

Decrease  in  net  unpaid  losses   3,221.15 


Total  net  losses  incurred   $120,882.34 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $57,816.10 

Decrease  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    7,364.98 


Total  expenses  incurred   50,451.12 


Total  losses  and  expenses  incurred   171,333.46 


Net  gain  for  the  year   $75,485.17 

Remitted  to  home  office   73,620.18 


Increase  in  surplus   $1,864.99' 


Surplus  end  of  year,  including  $200,000  deposit  capital   $303,305.09 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  50.92  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  21.25  per  cent. 


MANNHEIM  INSURANCE  COMPANY  OF  MANNHEIM,  GER- 
MANY. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  66  BEAVER  ST., 

NEW  YORK  CITY. 

General  Manager  in  the  United  States  FRANZ  HERRMANN 

Organized  May  24,  1879.    Commenced  business  in  the  United  States  Feb.  4,  1887. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $350,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $394,507.73 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busl 
ness  December  31st. 

Marine  and  Inland. 

Entire  premiums  collected  during  the  year   $715,371.61 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   112,730.71 

Received  for  premiums  other  than  perpetuals   $603,640.90 

Total  income  during  the  year   $602,640.90 

Total  footings   _   $997, 148.63 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and  Inland. 

Gross  amount  paid  for  losses  (including  .$43,790.80,  oc- 
curring in  previous  years)   $302,400.30 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  ,$36,077.50;  and  from  rein- 
surance in  other  companies,  $102,051.54  .   139,029.04 

Net  amount  paid  during  the  year  for  losses   $303,377.20 

Amount  returned  to  home  office  of  the  company   121,275.11 

Commissions  , or  brokerage  to  agents,  less  received  on  reinsurances....  82,801.25 

Rents    3,441.67 

Salaries,  fees  and  all  other  charges   25,137.62 

Taxes  on  premiums   13,545.47 

Insurance  department  fees  and  agents  licenses,  $790.95;  tax  on  fran- 
chise, $218.13    1,009.08 

Advertising,  printing    and    stationery,  $5,174.96:    miscellaneous,  $17,- 

420.85    22,595.81 

Total  expenditures  during  the  year   $633,183.27 

Balance   $363,965.36 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $358,500.00 

Cash  in  company's  office,  $722.36;    deposited    in  bank, 

$4,743   !   5,463.36 

Total  net  ledger  assets,  as  per  balance   $363,965.36 

NON-LEDGER  ASSETS. 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $95,337.96 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   $95,337.96 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($1,492.60) 

Gross  assets    $459,303.32 

NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses...   $37,066.20 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  re- 
ceivable upon  all  unexpired  marine  risks  (50  per  cent)  on  time 

hulls    32,540.00 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid   5,577.32 

Reinsurance  premiums    14.601.8S 

Total  amount  of  all  liabilities   $89,785.40 

Deposit  capital    $350,000.00 

Divisible  surplus,  United  States  branch   19,517.92 

  369,517.92 

Total    $459,303.32 
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MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                      $10,758,465  $34,100.00 

Written  or  renewed  during  the  year                                       176,818,311  728,826.94 


Total    $187,576,776  $762,926.94 

Deduct  those  expired  and  marked  off  as  terminated   174,141,261  727,377.94 


In  force  at  the  end  of  the  year   $13,435,515  $35,549-00 

Deduct  amount  reinsured   1,107,465  3,009.00 


Net  amount  in  force  $12,328,050  $32,540.00 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $71,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 


Gross   risks   written   $7,610,376.00 

Gross  premiums  received   20,432.40 

Losses  paid    6,042.61 

Losses  incurred    6,042.61 

Amount  at  risk   246,500.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $392,083.78 

Premiums  (net)  received  during  year   $602,640.90 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $3,959.46 

Increase  in  reinsurance  fund   728.00  3,231.46 


Total  net  premiums  earned   605,872.36 


Total  premiums  and  interest  earned   $605,872.36 

Losses  (net)  paid  during  year   $363,377.26 

Decrease  in  net  unpaid  losses   2.736.75 

Total  net  losses  incurred   $360,640.51 

Expenses  paid  (not    including    real  estate 

taxes,  repairs  and  expenses    nor  profit 

and  loss  items)   $148,530.90 

Decrease   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts  etc.,  in 

liabilities)   :..  .  2,008.30 


Total  expenses  incurerd   146,522.60 

Total  losses  and  expenses  incurred   507,163.11 

Net  gain  for  the  year   $98,709.25 

Remitted  to  home  office  during  year   121,275.11 

Decrease  in  surplus  for  year   $22,565.86 


Surplus  end  of  year,  including  $350,000.00  deposit  capital   $369,517.92 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  59.6  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  24  per  cent. 
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MARINE  INSURANCE  COMPANY,  LTD.,  OF  LONDON,  ENG- 
LAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  15-17  EXCHANGE 
PLACE,  JERSEY  CITY,  N.  J. 

General  Managers  in  the  United  States  CHUBB  &  SON 

Organized  1836.   Commenced  business  in  the  United  States  1884. 

CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $300,000.00 

Deposited  in  State  of  Ohio   100,000.00 

  $400,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $563,314.36 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and  Inland. 

Entire  premiums  collected  during  the  year   $926,572.51 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   304,374.01 

Received  for  premiums  other  than  perpetuals   $622,198.50 

Interest  and  dividends  on  stocks  and  bonds   15,912.00 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    83.71 

Total  income  during  the  year   $638,194.21 

Total  footings   $1,201,508.57 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and  Inland. 

Gross  amount  paid  for  losses  (including  $59,550,  occur- 
ring in  previous  years)   $354,370.28 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $19,534.33;  and  from  reinsur- 
ance in  other  companies,  $111,448.27..,   130,982.60 

Net  amount  paid  during  the  year  for  losses   $223,387.68 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   110,761.99 

Taxe*s  on  premiums   8,028.85 

Insurance  department  fees  and  agents'  licenses   260.95 

Advertising,  printing  and  stationery,  $2,427.69;  legal  expenses,  $134.51; 

miscellaneous,  $13,719.50    16,542.65 

Remitted  to  home  office   304,769.33 

Total  expenditures  during  the  year   $663,490.50 

Balance    $538,018.07 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $491,910.00 

Cash  in  company's  office,  $27.63;   deposited  in  bank,  $38,- 

875.21    3S.902.S4 

Bills  receivable    7,205. 23 

Total  net  ledger  assets,  as  per  balance   $538,018.07 
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NON-LEDGER  ASSETS. 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    $17,112.50 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $82,029.22 

Deduct  cost  of  collection,  commission  and  brokerage....  11,037.52 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   70,991.70 

Due  from  other  companies  for  losses   3,456.51 


Total  admitted  assets   $629,578.78 

NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $49,300.00 

Deduct  reinsurance  due  or  accrued   7,800.00 


Net  amount  of  unpaid  losses   $41,500.00 

Unearned  premiums  (less  reinsurance,  including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks    $16,492.78 

Unearned  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks    79,980.43 


Total  unearned  premiums  as  computed  above   96,473.21 

Reinsurance  premiums    41,339.65 

All  other  liabilities,  viz.:   Taxes      8,000.00 


Total  amount  of  all  liabilities   $187,312.86 

Deposit  capital    $300,000.00 

Divisible  surplus,  United  States  branch   142,265.92 

  442,265.92 


Total    $629,578.78 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                         $60,266,806  $96,638.07 

Written  or  renewed  during  the  year                                        964,670,934  921,619.09 


Total   •  $1,024,937,740  $1,018,257.16 

Deduct  those  expired  and  marked  off  as  terminated   1,000,906,639  886,971.69 


In  force  at  the  end  of  the  year   $24,031,101  $131,285.47 

Deduct  amount  reinsured   6,276,479  34,812.26 


Net  amount  in  force   $17,754,622  $96,473.21 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Gross  risks  written   $149;,249.0U 

Gross  premiums  received   1,021:34 

Dosses  paid   19.28 

Losses  incurred    19.28 

UNDERWRITING  AND  INVESTMENT   EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $490,614.70 

Premiums  (net)  received  during  year   $622,198.50 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $18,244.64 

Increase  in  reinsurance  fund   15,716.27  33,960.91 


Total  net  premiums  earned   $588,237.59 


FOREIGN  MARINE  COMPANIES. 
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Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $15,995.71 

Decrease  in  accrued  interest,  market  values, 
unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   5,141.58 


Total  interest  earned   $10,854.13 


Total  premiums  and  interest  earned   $599,091.72 

Losses  (net)  paid  during  year   $22.°.. 387.68 

Decrease  in  net  unpaid  losses   18,050.00 


Total  net  losses  incurred   $205,337.68 

Expenses  paid  (not  including  real  estate 
taxes,   repairs  and   expenses   nor  profit 

and  loss   items)   $135,333.49 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    2,000.00 


Total  expenses  incurred   137,333.4'.) 


Total  losses  and  expenses  incurred   342,671.17 


Net  gain  for  the  year   $256,420.55 

Remittance  to  home  office   -' t<  »-t . T<  < . : *> 


Decrease  in  surplus  for  year   $48,348.78 

Surplus  end  of  year,  including  $300,000  deposit  capital   $442,265.92 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  34.00  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  23.34  per  cent. 


RELIANCE  MARINE  INSURANCE  COMPANY  (L'T'D.),  UNITED 

STATES  BRANCH. 

General  Manager  in  the  United  States  W.  L.  H.  SIMPSON 

Ogramzed  Feb.  11,  1881.    Commenced  business  in  the  United  States  Feb.  15.  1S90. 
IN  LIVERPOOL  Feb.  16,  18S1. 


'     CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposit  capital    $300,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $355.057. 56 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and  Inland. 

Entire  premiums  collected  during  the  year   $197,329.35 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 


miums   68.617.53 

Received  for  premiums  other  than  perpetuals   $128,711.82 

Interest  and  dividends  on  stocks  and  bonds   11,800.00 

Remittances  from  home  office  and  received  their  account   13.700.11 

Total  income  during  the  year   $154,211.93 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and  Inland. 

Gross  amount  paid  for  losses   $102,248.92 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $4,155.92;  and  from  rein- 
surance in  other  companies,  $17,449.45   21,605.37 

Net  amount  paid  during  the  year  for  losses   $80,643.55 

Amount  returned  to  home  office  of  the  company   59,072.13 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   3,582.63 

Taxes  on  premiums   3,972.42 

Insurance  department  fees  and  agents  licenses,  $476.04;  municipal 

licenses,  $78.33;  tax  on  franchise,  $42.87   597.24 

Miscellaneous    2,578.30 

Total  expenditures  during  the  year   $150,446.27 

Balance    $358,823.22 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $351,675.00 

Deposited  in  bank   7,148.22 

Total  net  ledger  assets,  as  per  balance   $358,823.22 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bondfe  and  stocks   $3,500.00 

Market  value  (not  including  interest)  of  bonds  and  stocks,  over  book 

value    4,881.25 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

.  three  months  due   26,786.83 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($1,504.54) 

Total  admitted  assets   $393,991.30 

NON-LEDGER  LIABILITIES! 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $13,819.39 

Deduct  reinsurance  due  or  accrued,   908.00 

Net  amount  of  unpaid  losses   $12,911.39 

Gross  premiums  (less  reinsurance)  (cash  ana  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks 
(100  per  cent)  on  time  hulls   $18,828.85 

Total  unearned  premiums  as  computed  above   18,828.85 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers. .  266.93 

Reinsurance  premiums    1,320.09 

Total  amount  of  all  liabilities   $33,327.26 

Deposit  capital    $300,000.00 

Divisible  surplus,  United  States  branch   60,664.04 

  360,664.04 

Total    $393,991.30 

MISCELLANEOUS-RISKS  AND  PREMIUMS. 

Marine  and 

Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                      $2,556,724  $24,404.66 

Written  or  renewed  during  the  year                                       81,494,238  216,337.40 

Total                                                                                       $84,050,962  $240,742.06 

Deduct  those  expired  and  marked  off  as  terminated                82,263,733  220,451.05. 

In  force  at  the  end  of  the  year  '.                $1,787,229  $20,291.01 

Deduct  amount  reinsured                                                            91,076  1,462.16 

Net  amount  in  force                                                         $1,696,153  $18,828.85 


FOREIGN  MARINE  COMPANIES. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Gross  risks  written   $1,646,397.00 

Gross  premiums  received   6,167^08 

Gross  premiums  received  on  reinsurance   $(3,107.08 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  TEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $19,776.08 

Premiums  (net)  received  during  year   $128,711.82 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $20,353.91 

Decrease  in  reinsurance  fund   4,629.68  24,983.59 

Total  net  premiums  earned   $153,695.41 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $11,800.00 

Decrease  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   7.518.75 

Total  interest  earned   4,281.25 

Total  premiums  and  interest  earned   $157,976.66 

Losses  (net)  paid  during  year   $80,643.55 

Decrease  in  net  unpaid  losses   19,522.98 

Total  net  losses  incurred   $61,120.57 

Expenses  paid  (not  including    real  estate 

taxes,  repairs  and  expenses  nor  profit 

and  loss  items)   $10,730.59 

Decrease  unpaid  expenses   (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    134.48 

Total  expenses  incurred   10,596.11 

Total  losess  and  expenses  incurred   71,716.68 

Net  gain  for  the  year   $86,259.98 

Net  remitted  to  home  office    45,372.02 

Increase  in  surplus  for  year   $40,887.96 

Surplus  end  of  year   $60,664.04 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  .888+  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  .062+  per  cent. 


SEA  AND  LAKE  INSURANCE  COMPANY  OF  WEST  VIRGINIA 

HOME  .OFFICE,  169  JACKSON  BOULEVARD,  CHICAGO,  ILL. 

R.  R.  RHODES,  President.  SCOTT  J.  DOW,  Secretary. 

FRANK  J.  HECKER,  First  Vice  Pres.   DENIS  SULLIVAN,  Second  Vice  Pres. 

Incorporated  March  19,  1901.   Commenced  business  May  21,  1901. 


CAPITAL  STOCK. 

Amount  of  capital  stock   $500,000.00 

Amount  of  capital  paid  up  in  cash   273,500.00 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Marine  and  Inland. 

Entire  premiums  collected  during  the  year   $105,943.55 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   9,410.65 

Received  for  premiums  other  than  perpetuals   $96,532.90 

Interest  and  dividends  on  stocks  and  bonds   3,000.00 

Total  income  during  the  year   $99,532.90 

Total  footings    $373,032.90 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Marine  and  Inland. 

Gross  amount  paid  for  losses   $44,626.86 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $683.25;  and  from  rein- 
surance in  other  companies,  $4,719.61   5,402.86 

Net  amount  paid  during  the  year  for  losses   $39,224.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  16,703.55 

Salaries  and  allowances  to  agents   11,250.00 

Salaries,  fees  and  all  other  charges— surveyor   140.58 

Insurance  department  fees  and  agents'  licenses   382.83 

Advertising,  printing  and  stationery,  $86.05;    legal  expenses,  $608.18; 

miscellaneous,  $1,204.56    1,898.79 

Other  disbursements,  viz.:    Surety  bonds   157.50 

United  States  war  stamps,  $305.09;   express  on  bonds,  $53.90   358.99 

Total  expenditures  during  the  year   $70,116.24 

Balance    $302,916.66 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
Dec.  31,  1901. 

Book  value  of  bonds,  excluding  interest   $264,768.00 

Deposited  in  bank   38,148.bb 

Total  net  ledger  assets,  as  per  balance   $302,916.66 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks  ;  m''C  $590.28 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   ^-.uu 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   *?'ooao? 

Deduct  cost  of  collection,  commission  and  brokerage   l,dJJ.8i 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due  •  •   rSSo'S 

Amount  due  from  reinsurance  on  losses  paid  -'A ;   4,«J0<s.»f 

Reinsurance  policy  against  total  loss  only  on  risks,  $2,896.16;   not  ex- 

pired  Dec.  31,  1901   d-'5-10 

Gross  assets    $316,677.79 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $11,550.65 

Losses  in  process  of  adjustment  or  in  suspense,  includ-  ' 
ing  all  reported  and  supposed  losses   6, » 39.44 

Total  amount  of  claims  for  losses   $18,290.09 

Deduct  reinsurance  due  or  accrued   5,000.00 

Net  amount  of  unpaid  losses   $13,290.09 


FOfTETGN  MARINE  COMPANIES. 
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Gross  premiums  (less  reinsurance)  (including  both  cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  inland  navigation  risks, 

$65,438.72;   unearned  premiums   18,455.57 

Salaries,  rent,  expenses,  taxes,  bills;  Accounts,  fees,  etc.,  due  or  ac- 
crued   1,386.79 

Return  premiums,  $12.74;   and  reinsurance  premiums,  $7,771.20   7,783.94 

All  other  liabilities,  viz.,  surveyor's  salary   3.1.14 


Total  amount  of  all  liabilities   $40,951.53 

Joint  stock  capital  actually  paid  up  in  cash   $273,500.00 

Divisible  surplus    2,226.26 


  275.72G.2ti 

Total    $316,677.79 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

_                                                                                        Inland  Risks.  Premiums. 

Written  or  renewed  during  the  year                                     $12,419,412  $112,924.64 

Deduct  those  expired  and  marked  off  as  terminated                 lo!879[886  .47404.00 


In  force  at  the  end  of  the  year   $1,539,526  $65,820.58 

Deduct  amount  reinsured   8,985  381.86 


Net  amount  in  force   $1,530,541  $65,438.72 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $71,150.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Gross  risks  written   $6,919,779.00 

Gross  premiums  received   30,763.70 

Losses  paid    18,876. 21 

Losses  incurred    19,101.21 

Amount  at  risk   91,575.00 

Gross  premiums  received  on  reinsurance   $10,541.90 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Premiums  (net)  received  during  year   $96,532.90 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  rein- 
surance premiums   •   f~-oio-r  1Q(l(!i.9 

Increase  in  reinsurance  fund   17,o3l.»7  iy,bb4.0£j 

Total  net  premiums  earned   $76,868.37 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $3,000.00 

Increase  in  accrued  interest,  market  values, 

unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   2,822.28 

Total  interest  earned   $5,822.28 

Total  premiums  and  interest  earned   $82,690.65 

Losses  (net)  paid  during  year   $39,224.00 

Increase  in  net  unpaid  losses   8,926.22 

Total  net  losses  incurred   $48,150.22 

Expenses  paid  (not   including   real  estate 

taxes,  repairs  and  expenses    nor  profit 

and  loss  items)   $30,892.24 

Increase   unpaid   expenses    (on  uncollected 

premiums,  unpaid  bills,  accounts,  etc.,  in 

liabilities)    1,421.93 

Total  expenses  incurred   32,314.17 

Total  losses  and  expenses  incurred   80,464.39 

Net  gain  for  the  year   $2,226.26 

Increase  in  surplus  for  year   $2,226.26 

Surplus  end  of  year   $2,226.26 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  62.6  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  42.0  per  cent. 
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SEA  INSURANCE  COMPANY  LIMITED  OF  LIVERPOOL,  ENG- 
LAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  5-7  SOUTH  WILL- 
IAM ST.,  NEW  YORK. 

Organized  Dec.  31,  1875. 

General  Managers  in  the  United  States  CHUBB  &  SON. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Deposited  in  State  of  Ohio   100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $522,406.0(5 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  S.t  close  of  busi- 
ness December  31st. 

Marine  and  Inland. 

Entire  premiums  collected  during  the  year   $1,524,245.37 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   991,101.49 


Received  for  premiums  other  than  perpetuals   $533,143.88 

Interest  and  dividends  on  stocks  and  bonds   16,011.39 

From  all  other  sources,  viz.:   Increase  of  Atlantic  Mutual  scrip   2,370.00 


Total  income  during  the  year   $549,155.27 


Total  footings    $1,073,931.33 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and  Inland. 

Gross  amount  paid  for  losses  (including  $67,139,  occur- 
ring in  previous  years   $808,836.66 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $36,369.03;  and  from  rein- 
surance in  other  companies,  $511,227.26   547,596.29 

Net  amount  paid  during  the  year  for  losses   $261,240.37 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   120,782.85 

Taxes  on  premiums    11,926.95 

Insurance  department  fees  and  agents'  licenses   300.82 

Advertising,  printing  and  stationery,  $987.11;   legal  expenses,  $189.24; 

miscellaneous,  $11,353.77    12,830.04 

Remitted  to  home  office   182,563.59 

Total  expenditures  during  the  year   $589,344.70 

Balance    $484,586.63 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $375,000.00 

Cash  in  company's  office,  $13,191.27;    deposited  in'  bank, 

$10,514.28    23,705.55 

Atlantic  Mutual  Insurance  Co.  scrip   36,050.00 

Due  from  other  companies  for  reinsurance  on  losses  paid.  49,831.08 

Total  net  ledger  assets,  as  per  balance...'   $484,586.03 


foreign  Marine  companies. 
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NON-LEDGER  ASSETS. 

Market  value  (not  including-  interest)  of  bonds  and  stocks  over  book 

value   •   $21,400.00 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $120,551.50 

Deduct  cost  of  collection,  commission  and  brokerage   20,903.91 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   $99,647.59 


Gross  assets    $(305,034.22 

NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $120,000.00 

Deduct  reinsurance  due  or  accrued   44,450.00 


Net  amount  of  unpaid  losses   $75,550.00 

Gross  premiums  (less  reinsurance)  (including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $29,106.40;  unearned  pre- 
miums (fifty  per  cent)   $14,553.20 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine  risks 
(100  per  cent)  on  time  hulls   50,576.22 


Total  unearned  premiums  as  computed  above   65,129.42 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   12,000.00 

Reinsurance  premiums    76,05.".!»2 


Total  amount  of  all  liabilities   $228,735.34 

Deposit  capital    $300,000.00 

Divisible  surplus,  United  States  branch   76,898.88 

  376,898.88 


Total   .   $605,634.22 

MISCELLANEOUS-RISKS  AND  PREMIUMS. 

Marine  and 

Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year   ,                                                   $18,184,097  $111,383.90 

Written  or  renewed  during  the  year                                        300,026,457  1,572,275.81 


Total    $318,210,554  $1,683,659.71 

Deduct  those  expired  and  marked  off  as  terminated   304,282,912  1,591,183.37 


In  force  at  the  end  of  the  year   $13,927,642  $92,476.34 

Deduct  amount  reinsured   4,327,422  27,346.92 


Net  amount  in  force   $9,600,220  $65,129.42 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  TEAR. 

Marine  and 
Inland  Risks. 

Gross  risks  written   $22,140,954.00 

Gross  premiums  received   137,173.39 

Losies  paid    82,662.70 

Losses  incurred   82,662.70 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  TEAR  COVERED 

BT  STATEMENT. 

Surplus  beginning  of  year   $412,067. UO 

Premiums  (net)  received  during  year   $533,143.88 

Increase  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $1,20S.16 

Decrease  in  reinsurance  fund   17,841.75  19,049.91 


Total  net  premiums  earned   $552,193.79 
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Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $16,011.39 

Decrease  in  accrued  interest,  market  values, 
unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year   7,488.50 


Total  interest  earned   8,522.89 


Total  premiums  and  interest  earned   $560,716.68 

Losses  (net)  paid  during  year   $261,240.37 

Increase  in  net  unpaid  losses   8,411.00 


Total  net  losses  incurred   $269,651.37 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $145,540.74 

Increase  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    500.00 


Total  expenses  incurred   146,040.74 


Total  losses  and  expenses  incurred   415,692.11 


Net  gain  for  year   $145,024.57 

Increase  of  Atlantic  scrip   2,370.00 


Net  gain  for  the  year   $147,394.57 

Remitted  to  home  office   182,563.59 


Decrease  in  surplus  for  year   $35,169.02 


Surplus  end  of  year,  including  $200,000  deposit  capital   $376,898.88 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  48.33  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  26.44  per  cent. 


UNION  MARINE  INSURANCE  COMPANY  (L'T'D.),  OF  LIVER- 
POOL, ENGLAND. 

PRINCIPAL  OFFICE  OF  THE  UNITED  STATES  BRANCH,  51  WALL  STREET, 

NEW  YORK  CITY. 

T.  B.  ROYDEN,  President.  J.  SANDEMAN  ALLEN,  Secretary. 

General  Managers  in  United  States  JONES  &  WHITDOCK, 

51  Wall  St.,  New  York  City. 

Organized  1863.   Commenced  business  in  the  United  States  Oct.  14,  1880. 


CAPITAL  DEPOSITED  IN  UNITED  STATES. 

Deposited  in  State  of  New  York   $200,000.00 

Deposited  in  other  states   200,445.35 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $505,883.81 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and  Inland. 


Entire  premiums  collected  during  the  year  *   $521,023.65 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   64,588.23 


Received  for  premiums  other  than  perpetuals  '.   $456,435.42 

Interest  and  dividends  on  stocks  and  bonds   20,421.06 

From  all  other  sources,  viz.:   Received  from  home  office   143,826.84 


Total  income  during  the  year   $620,683.32 


Tofal  footings    $1,126,567.13 


FOREIGN  MARINE  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  principal  office  United  States  branch  at  close  of  busi- 
ness December  31st. 

Marine  and  Inland. 

Gross  amount  paid  for  losses  (including  $43,694.14,  oc- 

curing  in  previous  years)   $400,285.32 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $12,973.38;  and  from  rein- 
surance in  other  companies,  $27,624.48   40,597.86 

Net  amount  paid  during  the  year  for  losses   $359,687.46 

Amount  returned  to  home  office  of  the  company   161,054.85 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  69,335.99 

Salaries  and  allowances  to  agents   5,888.33 

Taxes  on  premiums    7,689.70 

Insurance  department  fees  and  agents'  licenses   <i29.10 

Expenses    9,433.40 

Total  expenditures  during  the  year   $613,718.83 

Balance    $512,848.30 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  principal  office  United  States 
branch  at  close  of  business  December  31st. 

Book  value  of  bonds,  excluding  interest   $498,945.35 

Deposited  in  bank   10,338.31 

Agents'  debit  balances   3,564.64 

Total  net  ledger  assets,  as  per  balance   $512,848.30 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $5,319.33 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    63,863.35 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $23,504.88 

Deduct  cost  of  collection,  commission  and  brokerage....  3,768.29 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   19,736.59 

Due  from  other  companies  on  losses  paid   6,812.00 

Gross  assets    $608,579.57 

NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   $80,692.74 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   7,000.00 

Total  amount  of  claims  for  losses   $87,692.74 

Deduct  reinsurance  due  or  accrued   15,716.56 

Net  amount  of  unpaid  losses   $71,976.18 

Gross  premiums  (less  reinsurance)  (including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
inland  navigation  risks,  $95,264.65 ;~  unearned  pre- 
miums (fifty  per  cent)   $47,632.33 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  re- 
ceived and  receivable  upon  all  unexpired  marine 
risks  on  time  hulls   30,719.68 

Total  unearned  premiums  as  computed  above   78,352.01 

Total  amount  of  all  liabilities   $150,328.19 

Deposit  capital    $400,445.35 

Divisible  surplus,  United  States  branch   57,806.03 

  45S.251.38 

Total   ,   $608,579.57. 
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MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                       $7,410,948  $161,618.33 

Written  or  renewed  during-  the  year                                       61,666,775  480,583.48 

Total   

Deduct  those  expired  and  marked  off  as  terminated.. 

In  force  at  the  end  of  the  year  

Deduct  amount  reinsured  


$69,077,723 

$642,201.81 

64,094,465 

494,090.53 

$4,983,258 

$148,111.28 

714,824 

22,126.95 

Net  amount  in  force   $4,268,434  $125,984.33 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Gross  risks  written   $102,875.61 

Gross  premiums  received   18,056.95 

Losses  paid    6,033.59 

Losses  incurred    6,476.79 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR  COVERED 

BY  STATEMENT. 

Surplus  beginning  of  year   $97,701.18 

Premiums  (net)  received  during  year   $456,435.42 

Decrease  in  gross  uncollected  premiums,  less 
liabilities  for  unpaid  return  and  reinsur- 
ance premiums    $40,440.17 

Decrease  in  reinsurance  fund   25,365.75  15,074.42 


Total  net  premiums  earned   $441,361.00 

Interest,    etc.,    received    (less    real  estate 

taxes,  repairs  and  expenses)   $20,421.06 

Decrease  in  accrued  interest,  market  values, 
unadmitted  assets  and  balance  of  profit 

and  loss  items  for  year  •  6,616.93 


Total  interest  earned   13,804.13 


Total  premiums  and  interest  earned   $455,165.13 

Losses  (net)  paid  during  year   $355,180.16 

Increase  in  net  unpaid  losses   35,715.40 


Total  net  losses  incurred   $390,895.56 

Expenses  paid  (not  including  real  estate 
taxes,  repairs  and  expenses  nor  profit 
and  loss  items)   $92,976.52 

Decrease  unpaid  expenses  (on  uncollected 
premiums,  unpaid  bills,  accounts,  etc.,  in 
liabilities)    6,039.81 


Total  expenses  incurred   86,936.71 


Total  losses  and  expenses  incurred   477,832.27 


Net  loss  for  the  year   22,667.14 

Remitted  to  policy  holders  home  office   $161,054.85 

Received  from  policy  holders  home  office   143,826.84 


Total  dividends  incurred  for  year   17,228.01 


Decrease  in  surplus  for  year   $39,895.15 


Surplus  end  of  year   $57,806.03 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  8.88+  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  1.94+  per  cent. 
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UNITED  STATES  LLOYDS  INSURANCE  COMPANY  OF  NEW 

YORK. 

A.  FOSTER  HIGGINS,  HERBERT  APPLETON,  DOUGLAS  F.  COX, 
Attorneys  for  the  Subscribers. 

HOME  OFFICE,  16-18  EXCHANGE  PLACE,  NEW  YORK. 
Incorporated  November,  1872.  Commenced  business  December,  1872. 


CAPITAL  STOCK. 
Amount  of  original  deposit  paid  up  in  cash   $100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $682,647.82 

Less  sale  of  Atlantic  Mutual  Insurance  Company  scrip,  $20,840;  and 

depreciation  in  book  value,  $1,500    22,340.00 

Extended  at    $660,307.82 

INCOME  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and  Inland. 

Entire  premiums  collected  during  the  year   $1,350,383.33 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  .   879,019.24 

Received  for  premiums  other  than  perpetuals   $471,364.09 

Interest  and  dividends  on  stocks  and  bonds   27,680.45 

From  all  other  sources,  viz.:   Discount,  $182.75;  commission,  $57,538.90; 

reinsurance  returns,  $74,912.15;  deposited  with  us  in  trust,  $9,119.48; 

English  agents'  expense  account,  $266.79   142,020.07 

Total  income  during  the  year   $641,064.61 

Total  footings   $1,301,372.43 

DISBURSEMENTS  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Marine  and  Inland. 

Gross  amount  paid  for  losses  (including  $85,611.72,  occur- 
ring in  previous  years)   $412,970.93 

Deduct  amounts  received  for  salvages  (on  losses  of  the 

last  or  of  previous  years)  and  reinsurance   49,360.89 

Net  amount  paid  during  the  year  for  losses   $363,610.04 

Paid  stockholders  for  interest  or  dividends   50,000.00 

Commissions  or  brokerage  to  agents   72,042.18 

Salaries,  fees  and  all  other  charges   68,260.94 

Taxes  on  premiums...   3,569.30 

Exchange    960.98 

English  agents    3,695.00 

Total  expenditures  during  the  year   $562,138.44 

Balance   $739.233.'.»i) 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest   $584,660.00 

Cash  in  company's  office,  $2,000;  deposited  in  bank,  $152,- 

573.99    154,573.99 

Total  net  ledger  assets,  as  per  balance   $739,233.99 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $8,397.47 

Net  amount  of  uncollected  premiums,  not  more  than  three  months  due  117,524.54 

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  carried  in   ($6,153.97) 

Commission,  $3,507.08;  reinsurance  returns,  $5,758.81;  reinsurance  and 
salvages,  $71,886.30;    Atlantic  Mutual  Insurance  Company  scrip, 

$27,400    108,552.19 

Gross  assets    $973,708.19 

NON-LEDGER  LIABILITIES. 

Net  amount  of  unpaid  losses   $126,080.00 

Total"  unearned  premiums  as  computed  above,  actual  unearned  pre- 
miums   111,289.39 

Cash  deposited  with  us  in  trust   27,054.40 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   6,475.00 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid   5,058.00 

Return  premiums,  $26,000;  and  reinsurance  premiums,  $33,139.35   59,139.35 

All  other  liabilities,  viz.:   Rebate   75.24 

Total  amount  of  all  liabilities   $335,171.38 

Original  deposit    100,000.00 

Divisible  surplus    538,536.81 

Total    $973,708.19 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Marine  and 

Inland  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                    $18,288,645  $110,917.48 

"Written  or  renewed  during  the  year                                      297,355,100  1,279,774.73 

Total                                                                                      $315,643,745  $1,390,692.21 

Deduct  those  expired  and  marked  off  as  terminated               297,535,524  1,279,402.82 

In  force  at  the  end  of  the  year                                        $18,108,221  $111,289.39 

Deduct  amount  reinsured                                                        5,489,692  29,606.63 

Net  amount  in  force                                                         $12,618,529  $81,682.76 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Marine  and 
Inland  Risks. 

Gross  risks  written   ^'^'qbm'kS 

Gross  premiums  received   ?o'6a«'a« 

Losses  paid    ..n-i-w'Iv 

Losses  incurred    20,doe.4d 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  38.28  per  cent. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  61.21  per  cent. 
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CENTRAL  MANUFACTURERS'  MUTUAL  FIRE  INSURANCE 
COMPANY,  HOME  OFFICE,  VAN  WERT,  OHIO. 

H.  V.  OLNEY,  President.  p.  W.  PURMORT,  Secretary. 

J.  P.  REED,  Vice  President. 

Incorporated  April  7,  1876.   Commenced  business  Oct.  2,  1876. 


PERMANENT  FUND— NO  RETURNS. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $104,855.15 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during-  the  year   $110,933.37 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   20,463.45 

Net  cash  actually  received  for  premiums   $90,469.92 

Interest  on  real  estate  mortgage  loans   $1,301.49 

Interest  and  dividends  on  stocks  and  bonds  and  from  all 

other  sources    1,405.79 

Total  rents  and  interest   2,707.28 

Total  income  during  the  year   $93,177.20 

Total  footings    $198,032.35 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $6,615.15  occur- 
ring in  previous  years)   ..62,848.00 

Deduct  amounts  received  from  reinsurance  in  other  com- 
panies   94.86 

Net  amount  paid  during  the  year  for  losses   $62,753.14 

Paid  policy  holders  for  interest  or  dividends   9,478.71 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  13,849.68 

Salaries,  fees  and  all  other  charges— officers,  $4,732.26;  clerks,  $1,584.70  6,316.96 
Taxes   on   premiums,    $1,481.87;     on   other  investments, 

$465.07    $1,946.94 

Insurance  department  fees  and  agents'  licenses,  $136;  in- 
ternal revenue,  $97.99   233.99 

  2,180.93 

Rents  (including  $300  for  company's  use  of  own  buildings),  less  $50 

from  sub-leases    250.00 

Advertising,  printing  and  stationers',  $261.24;  miscellaneous,  $1,687.95..  1,949.19 

Postage  and  telegraph,  $332.59.  adjusting,  $829.29   1,161.88 

Total  disbursements  during  the  year   $97,940.49 

Balance    $100,091.86 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $29,353.00 

Book  value  of  bonds,  excluding  interest   66,906.96 

Cash  in  company's  office,  $602.78;  deposited  in  bank,  $3,- 

227.12   3,829.90 

Total  net  ledger  assets,  as  per  balance   $100,091.86 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   $478.23 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    4,500.00 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due,  net   7,491.58 

Total  contingent  liability  of  policy  holders,  not  extended. ..  ($465,561.20) 

Gross  assets    $112,561.67 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $7,749.29 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   9,766.14 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   1,200.00 

Total  amount  of  claims  for  losses   $18,715.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  loss  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $91,062.28;  un- 
earned premiums  (fifty  per  cent)   $45,531.14 


Total  amount  of  all  liabilities   $64,246.57 

Reserve  or  guaranty  fund,  represented  by  scrip  or  other- 
wise  $2,050.00 

Divisible  surplus    46,265.10 

  48,315.10 

Total    $112,561.67 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                       $5,036,947  $93,335.09 

Written  or  renewed  during  the  year                                           6,124,736  108,795.17 

Total                                                                                    $11,161,683  $202,130.26 

Deduct  those  expired  and  marked  off  as  terminated                  6,180,865  110,948.98 

In  force  at  the  end  of  the  year                                             $4,980,818  $91,181.28 

Deduct  amount  reinsured                                                                 3,300  119.00 

Net  amount  in  force                                                          $4,977,518  $91,062.28 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $5,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

„           .  ,         .  Fire  Risks. 

Gross  risks  written   $344,400.00 

Gross  premiums  received   6  078  0s 

Losses  paid    2,833.25 

Losses  incurred   '   5  333  25 

Amount  at  risk   236;65o!o0 

Gross  premiums  received  on  reinsurance   $885.30 
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CITIZENS'  MUTUAL  FIRE   ASSOCIATION   OF  MANKATO, 

MINN. 

HOME  OFFICE,  COR.  FRONT  AND  HICKORY  ST.,  MANKATO,  MINN. 

A.  G.  MEYER,  President.  H.  B.  PERRIN,  Secretary. 

A.  J.  BUSCH,  Vice  President. 
Incorporated  Oct.  4,  1894.   Commenced  business  Oct.  12,  1894. 


PERMANENT  FUND. 
Amount  of  net  ledger  assets  December  31st  of  previous  year   $27,984.61 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $59,665.45 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   16,015.85 


Net  cash  actually  received  for  premiums   $43,649.60 

From    all    other    sources,  viz.:   Interest,    $691.92;    mileage  rebate, 

$25.45;   commissions  on  reinsurance,  $2,965.10;   other  sources,  $1...  3,683.47 

Total  income  during  the  year   $47,333.07 


Total  footings    $75,317.68 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.  Tornado. 

Gross  amount  paid    for    losses  (including 

$231.98,  occurring  in  previous  years)   $38,399.45  $3.73 

Deduct  amounts  received  for  salvages   5,112.91   


Net  amount  paid  during  the    year  for 

losses    $33,286.54  $3.73 


$33,280.27 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances...  9,959.03 
Salaries,  fees  and  all  other  charges— officers,  $3,522.50;   and  other  em- 
ployes, $3,160    6,682.50 

Taxes  on  premiums   950.44 

Rents   168.75 

Advertising,  printing  and  stationery,  $465.36;   legal  expenses,  $19.50; 

miscellaneous,  $739.11    1,223.97 

Other  disbursements,  viz.:    Special  agents'  expenses   2,545.12 

Returned  to  directors  for  cash  advanced  December,  1900    6,300.00 


Total  disbursements  during  the  year   $61,110.08 


Balance    $14,207.60 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  in  company's   office,  $631.55;    deposited   in  bank, 

$12,580.72    $13,212.27 

Bills  receivable,  $193.75;   agents'  debit  balances,  $801.58...  995.33 


Total  net  ledger  assets,  as  per  balance   $14,207.60 
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NON-LEDGER  ASSETS. 


Interest  accrued  on  other  assets,  time  certificates  and  notes. 
Gross  premiums  in  course  of  collection  December  31st,  not 

more  than  three  months  due  

Deduct  cost  of  collection,  commission  and  brokerage.... 


$5,782.84 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due  

Gross  premiums  in  course  of  collection  December  31st, 

more  than  three  months  due,  not  extended   $319.92 

Total  contingent  liability  of  policy  holders   71,796  14 

All  other  non-ledger  assets,  viz.:   Mileage  rebate  checks,  $7.63;  due 

for  reinsurance  on  fire  losses,  $894.37  


Gross  assets 


$322.09 


4,914.91 


842.60 


$92,083.34 


ASSETS  NOT  ADMITTED. 


Supplies,  printed  matter  and  stationery,  $250;   furniture,  fixtures  and 

safes,  $605;    maps,  $1,134  ,   $1,989.00 

Agents'  debit  balances,  unsecured,  uncollected  premiums,  considered 

good    319.92 


Total   

Total  admitted  assets. 


$2,308.92 


$92,083.34 


NON-LEDGER  LIABILITIES. 


Losses  adjusted  and  unpaid  (due)  

Losses  in  process  of  adjustment  or  in  suspense 

ing  all  reported  and  supposed  losses  

Losses  resisted  (not  outlawed),  including  interest 

and  other  expenses  thereon,  denied  liability... 


includ- 
costs 


$400.00 
140.00 
825.00 


Net  amount  of  unpaid  losses  

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policv,  including  interest  premiums 
on  perpetual  fire  risks,  $38,033.02;  unearned  premiums 

(fifty  per  cent)   $19,016.51 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $22,376.91;  unearned  pre- 
miums (pro  rata)   12,593.00 

Total  unearned  premiums  as  computed  above  

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   

Reinsurance  premiums    $1,826.63 

All  other  liabilities,  viz.,  state  tax   872.99 


Total  amount  of  all  liabilities. 
Divisible  surplus   


$540.00 


31,609.51 
881.25 

2,699.62 


$35,780  38 
56,352.96 


Total 


$92,083.34 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  De- 
cember of  the  previous  year 

Written  or  renewed  during  the 
year   

Total   

Deduct  those  expired  and 
marked  off  as  terminated.. 

In  force  at  the  end  of  the 

year   

Deduct  amount  reinsured  

Net  amount  in  force  


Fire  Risks. 

Premiums. 

Tornado. 

Premiums. 

$1,170,183 

$68,770.97 

3,684,458 

64,998.67 

$105,385 

$496.70 

$7,854,641 

$133,769.64 

$105,385 

$496.70 

3,441,374 

6*1,973.50 

$4,413,267 

$71,796.14 

$105,385 

$493.70 

614,804 

11,386.21 

10.20 

$3,798,463 

$60,409.93 

$103,285 

$486.50 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance. 
Reinsured   


$10,000.00 
8,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks.  Tornado. 

Gross  risks  written                                                               $3,640,958.00  $68,855.00 

Gross  premiums  received                                                         64,318.27  299.68 

Losses  paid,  net.                                                                    31,940.37  3.75 

Losses  incurred,  net                                                                31,483.49  3.75 

Amount  at  risk   3,730,128.00   


INDIANA  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  32  BOARD  OF  TRADE  BUILDING,  INDIANAPOLIS,  IND. 

M.  S.  BLISH,  President.  E.  E.  PERRY,  Secretary. 

F.  E.  C.  HAWKS,  Vice  President. 
Incorporated  Sept.  25,  1889.   Commenced  business  Oct.  1,  1889. 


PERMANENT  FUND. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $104,041.19 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  vear   $28,151.03 

Received  from  assessments  on  deposit  notes  or  contingent  liability 

(without  deduction  for  commissions  or  expenses)   62,452.74 

Interest  on  real  estate  mortgage  loans,  $249.57;  on  other 

collateral  loans,  $906.98   $1,156.55 

Interest  and  dividends  on  stocks  and  bonds,  $3,812.41; 

from  all  other  sources,  $41.96   3,854.37 

Total  rents  and  interest   5,010.92 

Total  income  during  the  year   $95,614.69 

Total   footings    $199,655.88 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  paid  for  losses  .,   $59,750.98 

Cash  premiums  returned  during  the  year  as  profits  or  surplus  on  ter- 
minated  policies    11.73S.13 

Salaries,  fees  and  all  other  charges— officers,  $8,500;    clerks,  $1,390; 

other  employes,  $3,550   13,440.00 

Taxes  on  premiums,  $448.61;  on  other  investments,  $1,289.51   1,738.12 

Insurance  department  fees  and  agents'  licenses   202.00 

Rents    264.00 

Advertising,  printing  and  stationery,  $629.81;  legal  expenses,  $50;  fur- 
niture and  fixtures,  $30;  miscellaneous,  $6,551.31,  including  pre- 
mium on  bonds  *   7,265.12 

Total  disbursements  during  the  year   $94,398.35 

Balance    $105,257.53 

26 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $18,855.18 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   6,627.67 

Book  value  of  bonds,  excluding  interest,  $65,762.33;  and 

stocks,  $9,000    74,762.33 

Cash  in  company's  office,  $1,175.50;    deposited  in  bank, 

$3,836.85    5,012.35 

Total  net  ledger  assets,  as  per  balance   $105,257.53 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $249.57 

Interest  accrued  on  bonds  and  stocks   899.22 

Interest  accrued  on  collateral  loans   270.30 

Total  carried  out   $1,419.09 

Market  value  (not  including  interest)  o~f  bonds  and  stocks  over  book 

value    12,473.95 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   409.75 

Amount  of  unpaid  assessments  on  contingent  liability   364.45 

Gross  assets    $119,924.77 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $2,716.66 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   8,000.00 

Total  amount  of  claims  for  losses   $10,716.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums    on    perpetual    fire   risks,  $68,462.47; 

unearned  premiums  (fifty  per  cent)   34,231.24 

Total  amount  of  all  liabilities   $44,947.90 

Divisible  surplus    74,976.87 

Total     $119,924.77 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                       $3,263,525  $52,005.45 

Written  or  renewed  during  the  year                                         2,050,080  28,195.15 

Total                                                                                      $5,313,605  $80,200.60 

Deduct  those  expired  and  marked  off  as  terminated                  1,086,250  11,738.13 

In  force  at  the  end  of  the  year                                           $4,227,355  $68,462.47 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $10,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 


Gross  risks  written   $401,900.00 

Gross  premiums  received    11,925.32 

Losses  paid    7S.18 

Losses  incurred    78.18 

Amount  at  risk   630,100  00 
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MICHIGAN  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  LANSING,  MICH. 

HOME  OFFICE,  120  W.  OTTAWA  ST.,  LANSING,  MICH. 

C.  G.  A.  VOIGT,  President.  A.  D.  BAKER,  Secretary. 

N.  J.  KYER,  First  Vice  President.   S.  J.  TITUS,  Treasurer. 

Incorporated  November,  1881.     Commenced  business  November,  1881. 


PERMANENT  FUND. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $253,562.71 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $80,192.98 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   14,200.35 

Net  cash  actually  received  for  premiums   $65,992.63 

Received  from  assessments  on  deposit   notes  or  contingent  liability 

(without  deduction  for  commissions  or  expenses)   62,129.47 

Rents  from  company's  property   $189.00 

Interest  on  real  estate  mortgage  loans   3,928.54 

Interest  and  dividends  on  stocks  and  bonds   10,888.81 

Total  rents  and  interest   15,006.35 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    9,988.56 

From  all  other  sources   7,000.00 

Total  income  during  the  year   $160,117.01 

Total  footings    $413,679.72 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $7,627.91,  occur- 
ring in  previous  years)   $119,290.03 

Deduct  amounts  received  for  salvages  (on  losses  of  the 

last  or  of  previous  years)   33.54 

Net  amount  paid  during  the  year  for  losses   $119,256.49 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   $15,679.65 

Salaries,  fees  and  all  other  charges   13,037.00 

Revenue    ". si 

Tax  on  franchise   1,728.67 

Advertising,  printing  and  stationery,  $2,871.77;  legal  expenses,  $485.27; 

miscellaneous,  $3,729.64    7,086.68 

Total  disbursements  during  the  year   $156,864.30 

Balance    $256,815.42 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $6,000.00 

Mortgage  loans  on  real  estate,  first  liens   74,200.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   5,300.00 

Book  value  of  bonds,  excluding  interest,  $112,564.27;  and 

stocks,  $41,300    153.S64.27 

Deposited  in  bank   39,791.79 

Total    8270.156.06 

Deduct  ledger  liabilities— Guarantee  deposits   22,340.64 

Total  net  ledger  assets,  as  per  balance   $2.">6.S15.42 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $1,816.25 

Interest  accrued  on  bonds  and  stocks   3.224.22 

Interest  accrued  on  collateral  loans   123.00 

Total  carried  out   $5,163  47 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    16,204.13 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due  '.   $10,355.32 

Deduct  cost  of  collection,  commission  and  brokerage   1,673.48 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   8,681.84 

Total  contingent  liability  of  policv  holders,  not  ex-. 

tended,  net    $650,677.99 

Gross   asets    286,864.86 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $645.33 

Losses  in  process  of  adjustment  or  in  suspense,  includ- 
ing all  reported  and  supposed  losses   3,263.89 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   4,648.76 

Total  amount  of  claims  for  losses   $8,557.98 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $39,038.08;  unearned  premiums 
(fifty  per  cent)   $19,519.04 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $61,362.30;  unearned  pre- 
miums (pro  rata)   v  42,686.16 

Total  unearned  premiums  as  computed  above   $62,205.20 

Return  premiums    1,358.18 

Total  amount  of  all  liabilities   $72,121.36 

Divisible  surplus    214,743.50 

Total  :   $286,864.86 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                   $6,870,206.32  $102,486.31 

Written  or  renewed  during  the  year                                     6,430,857.00  *85,485.46 

Total   $13,301,063.32  $187,971.77 

Deduct  those  expired  and  marked  off  as  terminated   5,136,033.79  65,230.75 

In  force  at  the  end  of  the  year   $8,165,029.53  $122,741.02 

Largest  amount  written  on  any  one  risk,  not  deducing  reinsurance...  $10,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written    $932,442.66 

Gross  premiums  received    17,864.44 

Losses  paid    8,129.67 

Losses  incurred    8,129.67 

Amount  at  risk  ■   1,120,742.06 

Gross  premiums  received  on  reinsurance   $1,361.80 

♦Including  $4,800.01  guarantee  deposits. 


MUTUAL  FIRE  COMPANIES  AND  LLOYDS. 


405 


MILL  OWNERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 
HOME  OFFICE,  CHICAGO,  ILL. 

H.  N.  WADE,  President.  ROBT.  JARDINE,  Secretary. 

G.  S.  SMITH,  Vice  President. 

Incorporated  Sept.  9,  1895.   Commenced  business  Sept.  9,  1895. 


PERMANENT  FUND. 
Amount  of,  net  ledger  assets,  December  31st  of  previous  year   $05,058.30 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  vear   $97,349.03 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   10,434.43 

Net  cash  actually  received  for  oremiums   $86,914.60 

Interest  on  real  estate  mortgage  loans   2,901.90 

Total  income  during  the  year   $89,816.50 

Total  footings   *   $154,874.80 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  paid  for  losses  (including  $1,353.34  occurring  in  previous 

years)    $41,590.25 

Paid  policy  holders  for  interest  or  dividends   47.139.12 

Salaries,  fees  and  all  other  charges— officers,  $2,630;  clerks,  $276.54   2,926.54 

Taxes  on  premiums,  $207.07;  on  other  investments,  $125.20  332.27 

Insurance  department  fees  and  agents'  licenses   48.00 

  380.27 

Advertising,  printing  and  stationery,  $322.70;  miscellaneous,  $S,068.06..  8,390.76 

Total  disbursements  during  the  year   $100,420.04 

Balance    $54,447.86 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $49,411.00 

Cash  deposited  in  bank   5,498.05 

Total    $54,909.05 

Deduct  ledger  liabilities   461.19 

Total  net  ledger  assets,  as  per  balance   s."4.447.86 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $S50.72 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   5,233.25 

Total  contingent  liability  of  policy  holders,  not  extended ...  (8445,416.95) 
All  other  non-ledger  assets,  viz.,  stationery  and'  supplies,  $300;  furni- 
ture, $800    1,100.00 

Gross  assets    $61,640.83 

Deduct  assets  not  admitted— supplies,  nrinted  matter  and  stationery, 

$300;  furniture,  fixtures  and  safes,  $800   $1,100.00 

Total  admitted  assets   $60,540.83 
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NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses   $13,680.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of  uolicy, 
including  interest  premiums  on  perpetual  fire  risks,  $89,083.39;  un- 
earned premiums  (fifty  per  cent)   44,541.69 

Total  amount  of  all  liabilities   $58,221.09 

Divisible  surplus    2,319.14 

Total    $60,540.83 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                           $8,580,224  $85,363.26 

Written  or  renewed  during  the  year                                         10,545,975  99,197.64 

Total                                                                                        $19,126,199  $184,560.90 

Deduct  those  expired  and  marked  off  as  terminated                   9,986,070  94,623.10 

In  force  at  the  end  of  the  year                                              $9,140,129  $89,937.80 

Deduct  amount  reinsured                                                              195,000  854.41 

Net  amount  in  force                                                            $8,945,129  $89,083.39 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $10,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 


Gross  risks  written   $485,458.00 

Gross  premiums  received   4,487.93 

Losses  paid    3,200.58 

Losses  incurred    3,200.58 

Amount  at  risk   390,458.00 

Gross  premiums  received  on  reinsurance   $854.41 


MILLERS'  AND  MANUFACTURERS'  INSURANCE  COMPANY. 

HOME  OFFICE,  MINNEAPOLIS,  MINN. 

C.  B.  SHOVE,  President.  F.  S.  DANFORTH,  Secretary. 

Incorporated  August,  1865. 


PERMANENT  FUND. 

Amount  of  permanent  fund  paid  up  in  cash  Dec.  31,  1901. .  $100,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $193,566.21 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during-  the  year   $88,523.99 

Deduct  reinsurance,  $4,209;  rebate,  abatement  and  return 

premiums,  $29,369.42    33,668.42 


Net  cash  actually  received  for  premiums   $54,855.57 

Received  from  assessments  and  renewals  on  deposit  notes  or  contin- 
gent liability  (without  deduction  for  commissions  or  expenses)   57,114.57 

Rents  from  company's  property,  including  $1,000  for  com- 
pany's use  of  own  buildings   $7,995.02 

Interest  on  real  estate  mortgage  loans,  also  interest  and 

dividends  on  stocks  and  bonds   240.81 


Total  rents  and  interest   8,235.83 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    6,917.11 

From  all  other  sources,  viz.,  old  accounts,  $18.95;  sale  of  office  furni- 
ture, $162.50    181.45 


Total  income  during  the  year   $127,30*4.53 


Total  footings    $320,870.74 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $27,060.37  occur- 
ring in  previous  years)   $120,449.97 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  of  previous  years),  $768.96;  and  from  reinsur- 
ance in  other  companies,  $10,956.07   11,725.03 


Net  amount  paid  during  the  year  for  losses   $108,724.94 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  15,538.93 

Salaries,  fees  and  all  other  charges   15,488.62 

Taxes  *on  premiums,  $1,688.08;  on  real  estate,  $2,849.23;  insurance  de- 
partment fees  and  agents'  licenses,  $110;  municipal  licenses,  $61.38; 

board  and  patrol  tax,  $454.19   5,162.88 

Rents  (including  $1,000  for  company's  use  of  own  buildings)   999.98 

Advertising,  $1,331.53;  printing  and  stationery,  $700.60;  legal  expenses, 
$2,900.67;  repairs  and  expenses  on  real  estate,  $6,479.93;  interest,  $1,- 

349.91   12,762.64 

Loss  on  sales  or  maturity  of  ledger  assets,  $9,(10;  general  expenses, 
$1,789.43;  postage,  express  and  telegrams,  $827.87;  traveling  ex- 
penses, $2,691.27;    adjusting  expenses,  $3,080.34;    revenue,  $314.54; 

profit  and  loss,  $3,051.05   21,464.50 

Total  disbursements  during  the  year   $180,142.49 

Balance    $140,72S.25 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  hy  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered,  $55,563.44;  incum- 
bered, $44,577.45    $100,140.89 

Mortgage  loans  on  real  estate,  first  hens   '  10,000.00 

Book  value  of  bonds,   excluding  interest,   $17,000;  and 

stocks,  $1,100   •••  18,100.00 

Cash  in  company's  office,  $5,865.58;  deposited  in  bank,  $3,- 

982.80    9,848.38 

Bills  receivable,  $582.27;  office  furniture,  $1,000;  suspense, 

$1,160.08;  watch,  clock,  #50.50   2,i92.85 

Total    $140,882.12 

Deduct  ledger  liabilities— agents'  credit  balances   153.87 

Total  net  ledger  assets  as  per  balance   $140,728.25 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $320.00 

Rents  accrued  on  company's  property   480.20 

Total  carried  out   $800.20 

Market  value  of  real  estate  over  book  value   12,671.61 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $3,838.42 

Deduct  cost  of  collection,  commission  and  broke- rage   648.91 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   3,189.51 

Total  contingent  liability  of  policy  holders,  rot  extended  ...($93,284.12) 
Amount  of  unpaid  assessments  on  contingent  liability,  not  extend- 
ed  ($21,228.33) 

All  other  non-ledger  assets,  viz.,  assessments  due  in  state  where  col- 
lectible (not  90  days  old)  ".   13,724.72 

Gross  assets    $171,114.29 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   $1,000.00 

Suspense,  $1,160.08;  watch,  clock,  $50.50   1,210.58 

Bills  receivable,  past  due   582.27 

Depreciation  from  book  values  of  above  net  ledger  assets 

to  bring  same  to  market  value— bonds  and  stocks   1,400.00 

Total   4,192.85 

Total  admitted  assets   $166,921.44 

NON-LEDGER  LIABILITIES., 

Losses  adjusted  and  unpaid  (not  yet  due)   $11,213.80 

Losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   9,850.00 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   6,502.49 

Total  amount  of  claims  for  losses   $2J,566.29 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  ri  iks,  $46,19*3.28;  unearned  premiums 
(fifty  per  cent)   $23,096.64 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  tnan 
one  year  from  date  of  policy,  $20,071.04;  unearned  pre- 
miums (pro  rata)   6,691.04 

Guardian  Insurance  Co   64.09 

Total  unearned  premiums  as  computed  above   29,851.77 

Total  amount  of  all  liabilities   $37,418.06 

Permanent  fund  actually  paid  up  in  cash   $100,000.00 

Divisible  surplus    9,503.38 

  109,503.38 

Total    $166,921.44 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                      $10,304,027  $200,519.66 

Written  or  renewed  during  the  year                                         3,911,041  72,388.64 

Total    $14,215,068  $272,90S.30 

Deduct  those  expired  and  marked  off  as  terminated  •.       10,950,635  203,494.74 

In  force  at  the  end  of  the  year   $3,264,433  $69,413.56 

Deduct  amount  reinsured  ,   440,406  2,842.10 

Net  amount  in  force   $2,824,027  $66,571.46 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $5,000.00 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $594,601.00 

Gross  premiums  and  assessments  received   36,913.49 

Losses  paid    15,913.54 

Losses  incurred    11,012.70 

Amount  at  risk   1,104,701.00 

Gross  premiums  received  on  reinsurance   $2,872.04 


MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY  OF  ALTON, 

ILLINOIS. 

HOME  OFFICE,  12  WEST  THIRD  ST.,  ALTON,  ILL. 

D.  R.  SPARKS,  President.  A.  R.  McKINNEY,  Secretary. 

E.  C.  KREIDER,  Vice  President. 

Incorporated  Sept.  20,  1877.   Commenced  business  Sept.  20,  1877. 


PERMANENT  FUND. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $130,312.04 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $10,833.84 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  1,449.00 

Net  cash  actually  received  for  premiums   $9,384.84 

Received  for  assessments   on    deposit   notes    or   contingent  liability 

(without  deduction  for  commissions  or  expenses)   59,445.05 

Interest  on  real  estate  mortgage  loans   $752.85 

Interest  and  dividends  on  stocks  and  bonds,  $2,433.09; 

from  all  other  sources,  $1,348.65   3,781.74 

Total  rents  and  interest   $4,534.59 

Total  income  during  the  year   $73,364.48 

Total  footings    $203,676.52 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  paid  for  losses   $44,666.47 

Return  premiums    600.40 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   1,809.02 

Salaries,  fees  and  all  other  charges   5,223.67 

Taxes  on  premiums,  $347.26;   on  real  estate,  $29.44    376.70 

Exchange,  £39.17;   postage,  $163.60   202.77 

Adjusting  Tosses,  $338.47;    inspection,  $3,940.26;    other  expenses,  $1,- 

006.96    5,998.  oo 

Total  disbursements  during  the  year   $5S,29S.ll 

Balance    $145,378.41 
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LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  real  estate,  unincumbered   $2,500.00 

Mortgage  loans  on  real  estate,  first  liens   6,000.00 

Book  value  of  bonds,  excluding  interest   76,740.00 

Cash   in   company's   office,   $86.12;    deposited   in  bank, 

$60,052.29    60,138  41 


Total  net  ledger  assets,  as  per  balance..   $145,378.41 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages    $175.00 

Interest  accrued  on  bonds  and  stocks   1,047.58 

Interest  accrued  on  other  assets    75.80 

Total  carried  out   1,298.38 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   2,060.00 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   915.51 

All  other  non-ledger  assets,  viz.:  Unpaid  assessments  on  deposit  notes, 

good    818.40 

Gross  assets    $150,470.70 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $2,263.89 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon   4,104.57 


Total  amount  of  claims  for  losses   $6,368.46 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  50  per  cent  of  premiums  for  five  years   16,058.27 

Total  amount  of  all  liabilities   $22,426.73 

Divisible  surplus    128,043.97 

Total    $150,470.70 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                   $3,328,275.02  $683,110.59 

Written  or  renewed  during  the  year                                     1.236,832.34  70,278. 89 


Total    $4,565,107.36  $753,389.48 

Deduct  those  expired  and  marked  off  as  terminated   846,600.00  3,738.31 


In  force  at  the  end  of  the  year   $3,718,507.30  $749,651.17 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $10,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

# 

Fire  Risks. 

Gross  risks  written    $266,133.34 

Gross  premiums  received    7,601. 16 

Losses  paid    4,641.75 

Losses  incurred    4,641.75 

Amount  at  risk   475,733.34 


MUTUAL  FIRE  COMPANIES  AND  LLOYDS. 


411 


MUTUAL  CREAMERY  AND  CHEESE  FACTORY  FIRE  INSUR- 
ANCE COMPANY  OF  PLAINYIEW,  MINN. 

HOME  OFFICE,  PLAINVIEW.  MINN. 

A.  D.  STEWART,  President.  ANDREW  FRENCH,  Secretary. 

L.  H.  BULLIS,  Vice  President. 

Incorporated  May  6,  1901.   Commenced  business  May  G,  1901. 


INCOME  DURING  TEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Entire  premiums  collected  during  the  year   $S12.22 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  paid  for  losses   $5.21 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  129.80 

Insurance  department  fees  and  agents'  licenses   31.00 

Advertising,  printing  and  stationery   58.75 

Other  disbursements,  viz.:   Postage   14.40 

Total  disbursements  during  the  year   $239.25 

Balance    $572.97 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  in  company's  office   $572.97 

NON-LEDGER  ASSETS. 

Total  contingent  liability  of  policy  holders   $799.24 

Gross  assets    $1,372.21 


NON-LEDGER  LIABILITIES. 


Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $22.20;  unearned  premiums 
(fifty  per  cent)   $11.10 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $767.01;  unearned  pre- 
miums (pro  rata)   689.22 


Total  unearned  premiums  as  computed  above   $700.32 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc..  due  or  ac- 
crued—President, $25;   secretary,  $150;   directors,  $91.62    266.62 


Total  amount  of  all  liabilities   $966.94 

Divisible  surplus    405.27 


Total    $1,372.21 
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MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

Written  or  renewed  during  the  year   $270,739  $812.22 

Deduct  those  expired  and  marked  off  as  terminated   7,660   

In  force  at  the  end  of  the  year   $263,079  $812.22 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  .  $3,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written    $270,739.00 

Gross  premiums  received    812.22 

Losses  paid    5.21 

Losses  incurred   "   5.21 

Amount  at  risk   263,079.00 


OHIO  MILLERS'  MUTUAL  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  CANTON,  OHIO. 

JOHN  W.  HAHN,  President.  WM.  H.  CLARK,  Secretary. 

HUGO  SCHUMACHER,  Vice  President. 

Incorporated  June  1,  1886.   Commenced  business  Dec.  1,  1886. 


PERMANENT  FUND. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $290,7s-L4r. 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  .close  of  business  December  31st. 

.  Fire. 

Entire  premiums  collected  during  the  year   $30,642.66 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums  10,951.03 

Net  cash  actually  received  for  premiums   $19,691.03 

Received  from  assessments  on  deposit  notes  or  contingent  liability 

(without  deduction  for  commissions  or  expenses)   80*798.88 

Interest  on  collateral  loans,  $2,961.40;  interest  and  dividends  on  stocks 

and  bonds,  $6,475.22;  from  all  other  sources,  $2,065.99   11,502.61 

Total  income  during  the  year   $111,988.12 

Total  footings   $402,772.57 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  amount  paid  for  losses   $97,102.90 

Cash  premiums  returned  during  the  year  as  profits  or  surplus  on  ter- 
minated policies    5,471.33 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  1,304:54 

Salaries  and  allowances  to  agents   50.00 

Salaries,  fees  and  all  other  charges— officers,  $10,725;    clerks,  $1,260; 

other  employes,  $3,000   15,585.00 

Taxes  on  premiums,  $459.95;  on  other  investments,  $2,601.95;  insurance 

department  fees  and  agents'  licenses,  $150.10   3,212.00 

Advertising,  printing  and  stationery,  $1,075.15;  miscellaneous,  $5,856.09  6,931.24 

Total  disbursements  during  the  year   $129,657.01 

Balance    $273,115.56 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   $46,800.00 

Book  value  of  bonds,  excluding  interest,  $80,612.50;  and 

stocks,  $84,320    104,032.50 

Cash  deposited  in  bank   61,383.06 

Total  net  ledger  assets,  as  per  balance   $273,115.56 

NON-LEDGER  ASSETS. 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   $1,556.98 

Total  contingent  liability  of  policy  holders,  not  extended..  .($696,343.96) 
Amount  of  unpaid  assessments  on  i-ontingent  liability,  not  extend- 
ed  ($1,143.15) 

Gross  assets    $274,672.54 

NON-LEDGER  LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $91,693.32;  un- 
earned premiums  (fifty  per  cent)   $45,846.66 

All  other  liabilities   356.40 

Total  amount  of  all  liabilities  :   $46,203.06 

Divisible  surplus    228,460.48 

Total    $274,672.54 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                      $4,677,175/10  $76,596.79 

Written  or  renewed  during  the  year                                       2,614,162  50  31,747.14 

Total                                                                                     $7,291,337.50  $108,343.93 

Deduct  those  expired  and  marked  off  as  terminated               1,736,000.00  16,650.61 

In  force  at  the  end  of  the  year                                        $5,555,337.50  $91,693.32 

Largest  amount  written  onjiny  one  risk,  not  deducting  reinsurance...  $20,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $214,500.00 

Gross  premiums  received  '   6,447.68 

Losses  paid    54.90 

Losses  incurred    54.90 

Amount  at  risk    431,200.00 


PROTECTION  MUTUAL  FIRE  INSURANCE  COMPANY  OF  CHI- 
CAGO, ILL. 

GEO.  W.  POWELL,  President.  ROBT.  JARDINE,  Secretary. 

F.  H.  HEAD,  Vice  President. 
Incorporated  Aug.  31,  18S7.   Commenced  business  Sept.  1,  1887. 


PERMANENT  FUND. 
Amount  of  net  ledger  assets  December  31st  of  previous  year   $149,238.04 
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INCOME  DURING  TEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Entire  premiums  collected  during  the  year   $173,503.32 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   16,671.83 


Net  cash  actually  received  for  premiums   $156,831.49 

Rents  from  company's  property   $261.20 

Interest  on  real  estate  mortgage  loans   7,212.43 

Interest  and  dividends  on  stocks  and  bonds   485.73 


Total  rents  and  interest   7,959.36 


Total  income  during  the  year   $164,790.85 


DISBURSEMENTS  DURING  TEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Gross  amount  paid  for  losses  (including  $2,056.04,  occurring  in  pre- 
vious years)    $71,696.27 

Paid  policy  holders  for  interest  or  dividends   92,472.26 

Salaries,    fees    and    all    other    charges— officers,    $5,433.36;  clerks, 

$7,864.97   ^   13,298.33 

Taxes  on  premiums,  $509.67;   on  real  estate,  $157.58;   on  other  invest- 
ments, $154.11    821.36 

Municipal  licenses    25.00 

Rents    1,852.00 

Advertising,  printing  and  stationery,  $974.65;  furniture  and  fixtures, 

$240;  miscellaneous,  $4,177.91   5,392.56 


Total  disbursements  during  the  year   $185,557.78 


Balance    $128,471.11 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  real  estate,  unincumbered   $8,093.81 

Mortgage  loans  on  real  estate,  first  liens   106,606.00 

Deposited  in  bank   13,310.11 

Bills  receivable    461.19 


Total  net  ledger  assets,  as  per  balance   $128,471.11 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   $2,075.59 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   8,544.33 

Total    contingent   liability  of    policy    holders,    not  ex- 

tended  ...    ($778,046.95) 

All  other  non-ledger  assets,  viz. :   Stationery  and  supplies,  $600;  office 

furniture,  $2,200    2,800.00 


Gross  assets   $141,891.03 

Deduct  assets  not  admitted— Supplies,  printed  matter  and  stationery, 

$600;    furniture,  fixtures  and  safes,  $2,200    2,800.00 


Total  admitted  assets   $139,091.03 


MUTUAL  FIRE  COMPANIES  AND  LLOYDS. 
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NON-LEDGER  LIABILITIES. 


Losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 


and  supposed  losses   $22,360.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $155,009.39;  un- 
earned premiums  (fifty  per  cent)   77,804.69 


Total  amount  of  all  liabilities   $100,164.69 

Divisible  surplus    38,926.34 


Total    $139,09103 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                  $16,103,435  $157,878.78 

Written  or  renewed  during  the  year                                         19,017,925  178,062.53 

Total   ,                 $35,121,360  $335,941.31 

Deduct  those  expired  and  marked  off  as  terminated                18,606,188  179,035.95 


In  force  at  the  end  of  the  year   $16,515,172     $156. 905. 36 

Deduct  amount  reinsured   235,000  1,295.97 


Net  amount  in  force   $16,280,172  $155,609.39 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  TEAR. 

Fire  Risks. 


Gross  risks  written    $601,513.00 

Gross  premiums  received    5,677.64 

Losses  paid    4,596.91 

Losses  incurred    4,596. 91 

Amount  at  risk   366,513.00 

Gross  premiums  received  on  reinsurance   $1,295.97 


RETAIL  HARDWARE  DEALERS'  MUTUAL  FIRE  INSURANCE 
COMPANY  OF  MINNESOTA. 

HOME  OFFICE,  323  BOSTON  BLOCK,  HENNEPIN  AVENUE,  MINNEAPOLIS, 

MINN. 

A.  C.  HATCH,  President.  THOS.  McCRACKEN,  Secretary. 

H.  S.  CLEVELAND,  Vice  President. 

Incorporated  July  1,  1899.   Commenced  business  Jan.  4,  1900. 


PERMANENT  FUND. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$8,390.91 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  curing  the  year   $10,565.46 

From  all  other  sources   630.57 

Total  income  during  the  year   $11,196.03 

Total  footings   $19,586.94 

DISBURSEMENTS  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $1,294.14,  occur- 
ring in  previous  years)   $3,639.12 

Net  amount  paid  during  the  year  for  losses   $2,344.98 

Salaries,  fees  and  all  other  charges— officers   1,323.69 

Insurance  department  fees  and  agents'  licenses   147.13 

Rents    60.80 

Advertising,  printing  and  stationery,  $173.30;    furniture  and  fixtures, 

$64.35    237.65 

Total  disbursements  during  the  year   $4,114.25 

Balance    $11,196.03 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  in  company's  office,  $13.29;  Deposited  in  bank,  $11,182.74   $11,196.03 

NON-LEDGER  LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  un- 
expired fire  risks,  running  one  year  or  less  from  date  of  policy, 

$10,565.46    $5,282.73 

Divisible  surplus,  unearned   5,913.30 


Total    $11,196.03 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                         $337,950  $8,390.91 

Written  or  renewed  during  the  year                                            535,075  10,565.46 

Total                                                                                        $873,025  $18,956.37 

Deduct  those  expired  and  marked  off  as  terminated                       21,550  474.10 

In  force  at  the  end  of  the  year                                             $851,475  $18,482.27 

Deduct  amount  reinsured                                                           316,400  7,916.81 

Net  amount  in  force                                                            $535,075  $10,565.46 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $3,000.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  •   $438,625.00 

Gross  premiums  received   7,726.64 

Losses  paid    34.50 

Losses  incurred   34.50 

Amount  at  risk   438,625.00 


MUTUAL  FIRE  COMPANIES  AND  LLOYDS. 
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RETAIL  LUMBERMEN'S  INSURANCE  ASSOCIATION. 

RETAIL  LUMBERMEN'S  INSURANCE  ASSOCIATION. 
HOME  OFFICE,  907  LUMBER  EXCHANGE,  MINNEAPOLIS,  MINN. 

DAVID  R.  EWING,  President.  WILLARD  G.  HOLLIS,  Secretary. 

H.  E.  BACON,  Vice  President. 

Incorporated  Feb.  15,  1894.   Commenced  business  March  2,  1894. 


PERMANENT  FUND. 

Amount  of  net  ledger  assets,  December  31st  of  previous 

year    $88,187.63 

Increase  of  paid-up  permanent  fund  during  1901   11,617.59 


Extended  at    $99,805.22 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Entire  premiums  collected  during-  the  year   $22,340.56 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   4,710.81 


Net  cash  actually  received  for  premiums  '..  $17,629.75 

Received  from  assessments  on  deposit  notes  or  contingent  liability 

(without  deduction  for  commissions  or  expenses)   20,996.90 

Interest  on  real   estate  mortgage  loans,   $4,291.18;    from  all  other 

sources,  $147.98    4,439.16 

Commissions  received,  $1,515.52;  loans  repaid,  $17,450   18,965.52 


Total  income  during  the  year   $62,031.33 


Total  footings    $161,836.55 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  paid  for  losses   $16,176.65 

Cash  premiums  returned  during  the  year  as  profits  or  surplus  on  ter- 
minated policies    8,776.84 

Salaries,  fees  and  all  other  charges— officers,  $5,000;  clerks,  $600    5,600.00 

Insurance  department  fees  and  agents'  licenses   116.10 

Rents    363.00 

Advertising,  printing  and  stationery,  $414.93;  miscellaneous,  $709.13....  1,124.06 

New  loans  made   33,300.00 

Mileage  and  per  diem  directors,  $714.56.    expenses  adjusting  losses, 

$92.53    807.09 


Total  disbursements  during  the  year   $66,263.74 


Balance   $4,232.41 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $93,150.00 

Cash  deposited  in  bank   6,655.22 


Total  net  ledger  assets,  as  per  balance   $99,803.22 

27 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $2,037.97 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   303.25 

Assessments  charged  but  payment  not  called  for   6,750.84 

Gross  assets    $108,897.28 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid  (not  yet  due)   $855.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $72,409.10;  un- 
earned premiums  (fifty  per  cent)  .-   36,204.55 

Total  amount  of  all  liabilities   $37,059.90 

Divisible  surplus    71,837.38 

Total    $108,897.28 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                       $5,221,530  $63,333.13 

Written  or  renewed  during  the  year                                           1,915,215  22,562.56 

Total                                                                                         $7,136,745  $85,895.69 

Deduct  those  expired  and  marked  off  as  terminated                  1,048,075  13,185.84 

In  force  at  the  end  of  the  year                                            $6,088,670  $72,709.85 

Deduct  amount  reinsured                                                               58,450  300.75 

Net  amount  in  force                                                            $6,030,220  $72,409.10 

BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written   $322,565.00 

Gross  premiums  received   3,657.48 

Losses  paid    5,275.94 

Losses  incurred    6,131.29 

Amount  at  risk   1,192,015.00 


RETAIL  MERCHANTS  MUTUAL  FIRE  INSURANCE  COMPANY 

OF  MINNEAPOLIS. 

HOME  OFFICE,  13-15  NORTH  FOURTH  STREET,  MINNEAPOLIS,  MINN. 

P.  G.  HANSON,  President.  J.  H.  TENVOORDE,  Secretary. 

C.  F.  RAPPE,  Vice  President. 

Incorporated  March  31,  1900.   Commenced  business  April  1,  1900. 


PERMANENT  FUND. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$3,253.58 


MUTUAL  FIRE  COMPANIES  AND  LLOYDS. 


419 


INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   .$22,305.01 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   5,347.30 


Net  cash  actually  received  for  premiums   $10,958.31 

Interest  and  discounts   63.12 


Total  income  during  the  year   $17,021.43 


Total  footings    $20,275.01 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses   $9,056.23 

Deduct  amounts  received  for  salvages  (on  losses  of  the 

last  or  of  previous  years)   2,035.06 


Net  amount  paid  during  the  year  for  losses   $7,021.17 

Cash  premiums  returned  during  the  year  as  profits  or  surplus  on  ter- 
minated policies    $1,654.50 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances....  573.37 

Salaries  and  allowances  to  agents   1,795.40 

Salaries,  feets  and  all  other  charges— officers,  $2,099.98;  clerks,  $339.50.  2,439.48 

Taxes  on  premiums    160.40 

Insurance  department  fees  and  agents'  licenses   23.10 

Rents    191.00 

Advertising,  printing  and  stationery,  $709.47;  furniture  and  fixtures, 

$392.05    1,101.52 

Other  disbursements,  viz.:   Postage,  $330.19;  general  expenses,  $311.33  641.52 

Mileage  and  per  diem   179.62 


Total  disbursements  during  tne  year   $15,781.08 


Balance    $4,493.93 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  in  company's  office,  $1,622.34;   deposited  with  treas- 
urer, $2,723.57    $4,345.91 

Bills  receivable,  $17.50;   agents'  debit  balances,  $130.52...  148.02 


Total  net  ledger  assets,  as  per  balance   $4,493.93 

NON-LEDGER  ASSETS. 

Gross  premiums  in  course  of  collection  December  31st,  not  more  than 

three  months  due   $1,605.50 

Total  contingent  liability  of  policy  holders   20,791.62 

All  other  non-ledger  assets   430.00 


Gross  assets    $27,321.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter  and  stationery,  $75;  furniture, 

fixtures  and  safes,  $200   $275.00 

Maps    155.00 

  $430.00 


Total  admitted  assets   $26,891.05 
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NON-LEDGER  LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including-  interest  premiums 
on  perpetual  fire  risks,  $16,629.88;  unearned  premiums 
(fifty  per  cent)   $8,314.94 

Gross  premiums  (less  reinsurance)  received  and  receiva- 
ble upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $867.35;  unearned  pre- 
miums (pro  rata)   589.31 

Total  unearned  premiums  as  computed  above   $8,904.25 

Cash  dividends  remaining  unpaid,  to  policy  holders   11.08 

Commissions,  brokerage  and  other  charges  due  to  agents  and  brokers, 

on  premiums  paid   174.59 

Total  amount  of  all  liabilities   $9,089.92 

Surplus   17,801.13 


Total    $26,891.05 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                      $598,345.00  $10,848.09 

Written  or  renewed  during  the  year                                       1,178,968.32  22,394.24 

Total                                                                                      $1,777,313.32  $33,242.33 

Deduct  those  expired  and  marked  off  as  terminated                678,261.66  12,450.71 


In  force  at  the  end  of  the  year   $1,099,051.66  $20,791.62 

Deduct  amount  reinsured   149,958.32  3,294.39 


Net  amount  in  force   $949,093.34  $17,497.23 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written,  $1,039,901.66;  less  reinsurance,  $144,058.32   $895,843.34 

Gross  premiums  received,  $19,765.21;  less  reinsurance,  $3,115.89   16.^*9.32 

Losses  paid,  $8,056.23;    less  reinsurance,  $2,035.06   6,021.17 

Losses  incurred,  $8,056.23;  less  reinsurance.  $2,035.06   6.021. 17 

Amount  at  risk,  $1,079,751.66;   less  reinsurance,  $144,058.32   935,693.34 

Gross  premiums  received  on  reinsurance   $2,743.66 


SECURITY  MUTUAL  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  CHATFIELD,  MINN. 

FRANK  L.  TESCA,  President.  CHAS.  L.  THURBER,  Secretary. 

MILO  H.  WHITE,  Vice  President. 

Incorporated  Jan.  22,  1S9S.   Commenced  business  April  22,  1898. 


PERMANENT  FUND. 
Amount  of  net  ledger  assets,  December  31st  of  previous  year 


$14,034.73 


MUTUAL  FIRE  COMPANIES  AND  LLOYDS. 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Entire  premiums  collected  during  the  year   $30,843.79 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   10,508.63 


Net  cash  actually  received  for  premiums   $26,335.16 

Interchangeable  mileage  bureau  (E.  J.  Bunce,  on  account  5)   209.73 


Total  income  during  the  year   $20,544.89 


Total  footings   $40,579.61 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Fire. 

Gross  amount  paid  for  losses  (including  $934.15  occur- 
ring in  previous  years)   $12,992.23 

Deduct  amounts  received  for  salvages  and  from  under- 
writing  .-   503.40 


Net  amount  paid  during  the  year  for  losses   $12,488.83 

Notes  returned  on  policies  cancelled  and  expired   $3,479.35 

Endorsements  on  notes  on  hand   229.59 


Total  paid  policy  holders  during  the  year,  not  includ- 
ing amount  paid  for  losses   3,708.94 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurances  $1,776.04 

Salaries  and  allowances  to  agents— salaries,  $1,600;  trav- 
eling expenses,  $1,643.76   3,243.76 

  5,019.80 

Salaries,  fees  and  all  other  charges— officers,  $2,400;  clerks,  $409   2,809.00 

Taxes  on  premiums   $567.47 

Insurance  department  fees  and  agents'  licenses,  $23.10; 

tax,  $1.08    24,18 

  591.65 

Rents    60.00 

Advertising,  printing  and  stationery,  $231.79;    legal  expenses,  $96.50; 

furniture  and  fixtures,  $7;  miscellaneous,  $199.47;  insurance,  $4.50..  539.26 

Returned  to  board  of  directors   7,500.00 

Postage  and  revenue,  $259.78;  exchange  and  interest,  $170.11;  adjusting 

expenses,  $267.33    697.22 


Total  disbursements  during  the  year   $33,414.70 


Balance    $7,164.91 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Cash  in  company's  office,  $148.55;  deposited  in  bank,  $3,- 

487.15    $3,635.70 

Cash  premium  notes  on  hand,  $3,758.80;  less  endorsements, 

$229.59   3,529.21 


Total  net  ledger  assets,  as  per  balance   $7,164.91 

NON-LEDGER  ASSETS. 

Gross  premiums  in  course  of  collection  December  31st,  not 

more  than  three  montns  due   $1,931.17 

Deduct  cost  of  collection,  commission  and  brokerage   289.63 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   $1,641.54 

Total  contingent  liability  of  policy  holders   35,220.00 

All  other  non-ledger  assets,  viz.,  due  from  mileage  bureau,  $71.69;  as 

below,  $735    806.69 


Gross  assets    $44,S33.14 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  fire  maps  and  stationery,  $450; 

furniture,  fixtures  and  safes,  $250   $700.00 

Agents'  debit  balances,  unsecured   35.00 

Total   _  735.OO 


Total  admitted  assets   $44,098.14 


NON-LEDGER  LIABILITIES. 

Losses  resisted  (not  outlawed),  including  interest,  costs 

and  other  expenses  thereon  -       $1  500  00 

Deduct  reinsurance  due  or  accrued   8.00 

Net  amount  of  unpaid  losses   $1,492.00 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $23,990.74;  unearned  premiums 
(fifty  per  cent)   $11,995.37 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  more  than 
one  year  from  date  of  policy,  $5,710.38;  unearned  pre- 
miums (pro  rata)   3,022.31 

Total  unearned  premiums  as  computed  above   15,017.68 

Return   premiums,   $45.84;    and  reinsurance  premiums, 

$336.62    $382.46 

All  other  liabilities,  viz.,  due  special  agents  on  account...  84.29 

  466.75 


Total  amount  of  all  liabilities   $16,976.43 

Divisible  surplus,  including  contingent  liability   27,121.71 


Total   $44,098.14 


MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


In  force  on  the  31st  day  of  December  of  the  previous 

year    $2,113,362  $37,991.53 

Written  or  renewed  during  the  year   1,790,280  35,758.71 


Total    $3,903,642  $73,750.24 

Deduct  those  expired  and  marked  off  as  terminated   1,867,414  38,530.24 


In  force  at  the  end  of  the  year   $2,036,228  $35,220.00 

Deduct  amount  reinsured   264,450  5,518.88 


Net  amount  in  force   $1,771,778  $29,701.12 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $5,000.00 
Reinsurance    3,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written   $1,790,280.00 

Gross  premiums  received   26,335.16 

Losses  paid   12,488.83 

Losses  incurred   11,704.68 

Amount  at  risk   1,771,778.00 

Gross  premiums  received  on  reinsurance   $5,983.78 

Less  return  premiums   1,527.33 


Net    $4,456.45 


MUTUAL  FIRE  COMPANIES  AND  LLOYDS. 


423 


UNDERWRITERS  AT  GREAT  WESTERN  LLOYDS  MUTUAL 
FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  45-49  CEDAR  ST.,  NEW  YORK,  N.  Y. 
STANTON  &  VAN  LINDEREN,  Attorneys.  E.  E.  HALL,  Secretary. 


PERMANENT  FUND. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year   $94,373.12 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Entire  premiums  collected  during  the  year   $85,047.48 

Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums   20,726.76 

Net  cash  actually  received  for  premiums   $64,920.72 

Deposits  of  three  subscribers   6,000.00 

Interest  and  dividends  on  stocks  and  bonds   2,888.78 

Total  income  during  the  year   $73,809.50 

Total  footings    $168,182.62 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire. 

Gross  amount  paid  for  losses  (including  $58.43  occurring 

in  previous  years)   $48,852.57 

Deduct  amounts  received  for  salvages   30.70 

Net  amount  paid  during  the  year  for  losses   $48,821.87 

Paid  policy  holders  for  interest  or  dividends   3,779.29 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances   17,154.91 

Salaries,  fees  and  all  other  charges— officers   1,565.00 

Taxes  on  premiums   $807.67 

Insurance  department  fees  and  agents'  licenses   37.64 

  845.31 

Revenue    309.95 

Paid  loan   20,000.00 

To  retiring  subscribers   3,893.33 

Total  disbursements  during  the  year  :   $96,369.66 

Balance    $71,812.96 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest   $67,080.00 

Cash  in  company's  office,  $3,038.74;  deposited,  $1,694.22....  4,732.96 

Total  net  ledger  assets,  as  per  balance   $71,S12.96 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $1,069.17 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $15,068.23 

Deduct  cost  of  collection,  commission  and  brokerage   3,767.06 

Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   11,301.17 

Additional  liability  of  subscribers   2SS.000.00 

Gross  assets    $372,1S3.30 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $1,303.75 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $63,002.40;  un- 
earned premiums  (fifty  per  cent)....   31,501.20 

Return  premiums,  $479.20;  and  reinsurance  premiums,  $146.07   625.27 

Total  amount  of  all  liabilities   $33,430.22 

Divisible  surplus    338,753.08 

Total    $372,183.30 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                       $4,512,087  $38,239.29 

Written  or  renewed  during  the  year                                          9,168,009  80,806.04 

Total                                                                                        $13,680,096  $119,045.33 

Deduct  those  expired  and  marked  off  as  terminated                  6,368,032  53,892.19 

In  force  at  the  end  of  the  year                                            $7,312,064  $65,153.14 

Deduct  amount  reinsured                                                              286,050  2,150.74 

Net  amount  in  force                                                             $7,026,014  $63,002.40 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance...  $25,000.00 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Fire  Risks. 


Gross  risks  written   $147,500.00 

Gross  premiums  received   1,914.61 

Losses  paid   ,   140.74 

Losses  incurred    140.74 

Amount  at  risk   147,500.00 

Gross  premiums  received  on  reinsurance   $366.81 


UNDERWRITERS  AT  AMERICAN  LLOYDS. 

HOME  OFFICE,  45,  47  AND  49  CEDAR  ST.,  NEW  YORK  CITY. 
E.  E.  HALL,  Secretary.  GEORGE  A.  STANTON,  Atty.  and  Gen.  Mngr. 


PERMANENT  FUND. 
Amount  of  net  ledger  assets,  December  31st  of  previous  year 


$574,058.73 


MUTUAL  FIRE  COMPANIES  AND  LLOYDS. 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Sprinkler  Leakage. 
Entire  premiums  collected  during  the  year.  .      $190,022.74  $05,327.70 
Deduct  reinsurance,  rebate,  abatement  and 

return  premiums    37,280.30  5,698.80 


Net  cash  actually  received  for  premiums     $152,742.38  $59,628.96 


$212,371.34 

Interest  and  dividends  on  stocks  and  bonds   17,420.54 

Deposits  of  two  new  subscribers   4,000.00 

Total  income  during  the  year   $233,701.88 


Total  footings    $807,850.01 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Fire.      Sprinkler  Leakage. 

Gross    amount    paid    for    losses  (including 

$837.48  occurring  in  previous  years)   $178,790.22  $6,479.45 

Deduct  amounts  received  for  safvages   18,973.37  110.70 


Net   amount  paid  during  the  year  for 

losses    $159,822.85  $6,368.69 


,191.54 


Paid  policy  holders  for  interest  or  dividends   39,6o0.20 

Salaries  and  allowances  to  agents   60,294.10 

Salaries,  fees  and  all  other  charges— officers   3,170.00 

Taxes  on  premiums   3,505.90 

Insurance  department  fees  and  agents'  licenses   151.65 

Revenue  tax    682.35 

Account  retiring  subscribers   173.88 

Total  disbursements  during  the  year   $273,885.62 


Balance    $533,964.99 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds,  excluding  interest   $492,225.00 

Cash  in  company's  office,  $9,262.45;  deposited,  $32,477.54...  41,739.99 

Total  net  ledger  assets,  as  per  balance   $533,964.99 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   4,353.34 

Gross  premiums  in  course  of  collection  December  31st, 

not  more  than  three  months  due   $44,219.05 

Deduct  cost  of  collection,  commission  and  brokerage   11,054.76 


Net  amount  of  uncollected  premiums,  not  more  than 

three  months  due   33,164.29 


Gross  assets    $571,482.62 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  and  unpaid   $43,764.47 

Gross  premiums  (less  reinsurance)  received  and  receiv- 
able upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy,  including  interest  premiums 
on  perpetual  fire  risks,  $154,212.21;  unearned  premiums 
(fifty  per  cent)   $77,106.10 
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Gross  premiums  (less  reinsurance,  including  both  cash 
and  bills)  received  and  receivable  upon  all  unexpired 
sprinkler  and  leakage  risks,  $59,499.30;  unearned  pre- 
miums (fifty  per  cent)   29,749.65 


Total  unearned  premiums  as  computed  above   106,855.75 

Return  premiums,  $1,830.20;  and  reinsurance  premiums,  $1,512.56   3,342.76 


Total  amount  of  all  liabilities   $153,962.98 


Subscribers'  deposits  actually  paid  up  in  cash   $104,000.00 

Divisible  surplus    313,519.64 


417,519.64 


Total    $571,482.62 

MISCELLANEOUS — RISKS  AND  PREMIUMS. 


In  force  on  the  31st  day  of  De- 
cember of  the  previous  year 

Written  or  renewed  during  the 
year   


Total   

Deduct     those     expired  and 
marked  off  as  terminated.. 

In  force  at  the  end  of  the 

year   

Deduct  amount  reinsured  


Net  amount  in  force. 


Fire  Risks. 

Premiums. 

Sprinkler 
Leakage. 

Premiums. 

$17,167,866 

$145,595.57 

$6,297,492 

$56,227.88 

22,063,176 

190,619.81 

6,736,900 

65,852.38 

$39,231,042' 

$336,215.38 

$13,034,392 

$122,080.26 

21,239,261 

172,761.03 

6,614,685 

62,580.96 

$17,991,781 
1,126,594 

$163,454.35 
9,242.14  . 

$6,419,707 

$59,499.30 

$16,865,187 

$154,212.21 

$6,419,707 

$59,499.30 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written/   $602,700.00 

Gross  premiums  received   6,296.52 

Losses  paid   1,363.28 

Losses  incurred    545.84 

Amount  at  risk   600,000.00 


WESTERN  MUTUAL  FIRE  INSURANCE  COMPANY. 

HOME  OFFICE,  BALATON,  MINN. 
H.  L.  SHAND,  President.  JAS.  MORRISON,  Secretary. 

Incorporated  June  4,  1894.   Commenced  business  June  12,  1894. 

PERMANENT  FUND. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $830.82 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  cash  actually  received  for  premiums   $733.94 

Received  from  assessments  on  deposit  notes  or  contingent  liability 

(without  deduction  for  commissions  or  expenses).   1,244.39 

Total  income  during  the  year   $1,978.33 

Total  footings    $2,809.15 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  offic©  at  close  of  business  December  31st. 


Gross  amount  paid  for  losses   $980.83 

Cash  premiums  returned  during  the  year  as  profits  or  surplus  on  ter- 
minated policies    .87 

Salaries  and  allowances  to  agents   342.54 

Salaries,  fees  and  all  other  charges— officers   304.23 

Insurance  department  fees  and  agents'  licenses   48.12 

Rents    1.00 

Advertising,  printing  and  stationery,  $52.75;  legal  expenses,  .$5   57.75 

Total  disbursements  during  the  year   $1,735.34 

Balance    $1,073.81 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  in  company's  office   $1,073.81 

NON-LEDGER  ASSETS. 

Total  contingent  liability  of  policy  holders   $1,916.17 

Amount  of  unpaid  assessments  on  contingent  liability,  not  extended..  165.93 

Gross  assets    $3,155.91 

NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses   $450.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of  pol- 
icy, $1,916.17;   unearned  premiums  (pro  rata)   1,032.87 

Total  amount  of  all  liabilities   $1,482.87 

Surplus   i   1,673.04 

Total    $3,155.91 

MISCELLANEOUS— RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous 

year                                                                                         $664,054  $1,660.14 

Written  or  renewed  during  the  year                                           186,179  465.45 

Total                                                                                            $850,233  $2,125.59 

Deduct  those  expired  and  marked  off  as  terminated                      83,769  209.42 

In  force  at  the  end  of  the  year                                             $766,464  $1,916.17 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance..  $5,600.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  _   $186,179.00 

Gross  premiums  received  .'   1,978.33 

Losses  paid    980.83 

Losses  incurred    1,430.83 

Amount  at  risk   766.464.00 


Thirty-first  Annual  Report 

OF  THE 

INSURANCE  COMMISSIONER 

OF  THE 

STATE  OF  MINNESOTA. 


TO  HIS  EXCELLENCY  THE  GOVERNOR. 


PART  II. 

LIFE,  CASUALTY,  FIDELITY  AND  ASSESSMENT  INSURANCE. 

1902. 


ST.  PAUL,  MINN.: 
The  Pioneer  Press  Company" 
1902. 


State  of  Minnesota, 
Department  of  Insurance, 
St.  Paul,  May  1,  1902. 

To  His  Excellency,  Samuel  R.  Van  Sant,  Governor  of  Minnesota, 

Sir:  I  have  the  honor  to  submit  herewith,  as  required  by  law, 
Part  II  of  the  thirty-first  annual  report  of  the  Insurance  Depart- 


Insurance  Commissioner. 


INSURANCE  COMMISSIONER'S  REPORT. 


PART  SECOND. 

This  part  of  my  report  contains  an  account  and  review  of  the 
business  of  old  line  or  legal  reserve  life,  fidelity  and  surety  bond 
and  general  casualty  insurance  companies  (transacting  a  miscel- 
laneous class  of  insurance,  such  as  personal  accident,  employed 
liability,  plate  glass,  steam  boiler,  burglary,  health,  sprinkler  leak- 
age, etc.),  also  assessment  life  and  accident  associations  or  soci- 
eties operating  upon  both  the  ordinary  and  fraternal  plans,  which 
data  is  compiled  from  the  sworn  annual  statements  of  the  various 
companies,  covering  their  business  and  financial  affairs  as  of  Dec. 
31,  1901,  on  file  with  this  Department.  Tabular  statistics  are  also 
given,  showing  in  a  terse  and  comprehensive  form  the  aggregate 
business  and  financial  status  of  all  said  companies  which  are 
licensed  or  authorized  to  transact  business  in  Minnesota.  All  of 
these  various  classes  of  companies,  excepting  assessment  life  and 
accident — operating  upon  the  ordinary  plan — have  enjoyed  a  most 
prosperous  year,  the  volume  of  new  business  written  very  largely 
exceeding  that  of  any  other  previous  year,  the  most  notable  in- 
crease in  new  business  written  being  that  by  the  old  line  or  legal 
reserve  life  insurance  companies. 

LIFE  COMPANIES— OLD  LINE  OR  LEGAL  RESERVE  PLAN. 

During  the  past  year  there  has  been  but  one  additional  old  line 
or  legal  reserve  company  admitted  or  licensed  to  transact  business 
in  the  state,  same  being  the  Minnesota  Mutual  Life  Insurance  Com- 
pany  of  St.  Paul,  Minn.  The  company  in  question  was  formerly 
known  as  the  Bankers'  Life  Association,  originally  organized  and 
transacting  its  business  upon  the  co-operative  or  assessment  plan. 
Under  date  of  Aug.  5,  1001,  the  company  availed  itself  of  the 
provisions  of  Chapter  175,  Laws  of  1895,  as  amended  by  Chapter 
143,  Laws  of  1901,  authorizing  or  permitting  assessment  life  insur- 
ance companies  or  associations  to  reorganize  and  reincorporate 
upon  the  so-called  old  line  or  legal  reserve  plan,  the  name  of  the 
company  under  its  new  articles  of  incorporation  being  changed  to 
the  "Minnesota  Mutual  Life/' 
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Through  the  acquisition  of  this  company  there  was  added  to 
the  assets  of  the  so-called  legal  reserve  companies  the  sum  of 
$1,688,549.  There  were  no  additions,  however,  to  the  paid-up  capi- 
tal stock  represented  by  this  class  of  companies,  inasmuch  as  the 
business  of  the  Minnesota  Mutual  is  conducted  purely  upon 
the  mutual  plan.  There  have  been  no  withdrawals  from  the  state 
of  any  companies  of  this  class,  either  through  failure  or  other 
.cause. 

The  total  increase  in  assets  of  this  class  of  companies  during 
tlie  year  1901  exceeded  the  gain  of  the  previous  year  (1900)  by  $60,- 
781,720,  this  increase  exceeding  that  of  the  year  1899  by  nearly  four 
hundred  per  cent,  in  round  numbers,  the  increase  for  the  year  1901. 
Tbemg  $192,251,959,  as  against  $131,470,239  for  the  year  1900,  and 
:fil 3,498,939  in  the  year  1899,  the  total  increase  of  assets — cover- 
ing a  period  for  the  past  ten  years — by  this  class  of  companies 
amounting  to  a  grand  total  of  over  $1,061,750,000,  as  will  be  noted 
by  a  tabulated  statement  on  a  subsequent  page  of  this  text.  Such 
a  phenomenal  growth  is  practically  unprecedented  in  any  other 
line  or  class  of  business  of  the  country.  The  total  admitted  assets 
of  all  these  companies  combined,  transacting  business  in  the  State 
of  Minnesota,  amount  to  the  enormous  sum  of  $1,902,794,192. 
Against  this  sum  there  appears  total  liabilities  on  policy  holders' 
account  of  $1,632,723,056  of  which  sum  $1,600,000,000  represents 
the  reserve  valuation  of  the  outstanding  policy  contracts.  The 
gross  divisible  surplus  held  by  these  companies,  over  and  above 
all  liabilities,  is  $257,676,855. 

The  net  increase  in  the  surplus  during  the  year  1901  was  $34,- 
737,826,  this  showing  an  excess  over  the  same  item  realized  by  the 
companies  for  the  year  preceding  of  an  amount  exceding  $10,000,- 
000.  During  a  period  of  the  immediate  preceding  ten  years  the 
total  increase  in  surplus  amounts  to  nearly  $154,000,000. 

As  stated  in  the  last  annual  report,  this  enormous  sum  would 
have  been  increased  by  several  additional  millons  of  dollars  but 
for  the  fact  that  many  of  the  larger  companies  have  changed  the 
basis  of  reserve  values  under  their  policy  contracts  from  4  to  3  1-2, 
and  in  some  instances  to  3  per  cent,  this  resulting  in  a  very  heavy 
increase  in  the  reserve  liability  and  a  corresponding  decrease  in 
surplus  account,  and  furthermore  three  or  four  of  the  larger  cor- 
porations have  transferred  from  surplus  account  to  liabilities  sev- 
eral millions  of  dollars,  representing  accrued  earnings  on  deferred 
dividend  policies,  this  tending  to  further  decrease  very  largely  the 
item  of  surplus. 
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The  enormous  growth  of  the  business  of  this  class  of  companies 
indicates  that  the  business  world  is  rapidly  becoming  conscious  of 
The  fact  that  no  line  of  investment  offers  greater  or  more  sure  re- 
turns than  a  policy  of  insurance  in  a  regular  legal  reserve  life 
insurance  company. 

MINNESOTA  BUSINESS. 

Never  before  in  the  history  of  the  State  of  Minnesota  has  there 
been  written  such  a  large  volume  of  business  in  any  single  year  as 
during  1901.  This  emphatically  demonstrates  the  unexcelled  pros- 
perity which  is  being  enjoyed  by  the  citizens  of  Minnesota,  not  only 
in  commercial  business  centers  but  throughout  the  rural  districts 
as  well.  The  great  volume  of  so-called  regular  life  insurance  which 
has  been  purchased  by  the  farmers  and  country  merchants  clearly 
indicates  that  they  are  fast  coming  to  appreciate  the  fact  that  a 
life  insurance  policy,  in  a  thoroughly  reliable  company,  is  one  of  the 
most  valuable  assets  that  can  be  acquired. 

There  has  been  written  in  the  State  of  Minnesota  during  the 
year  1901,  exclusive  of  industrial  business.  $25,435,186,  an  in- 
crease over  the  amount  written  during  the  previous  year  of  $4,575,- 
381.  The  total  amount  of  industrial  risks  written  was  |2,943,482, 
this  showing  a  decrease  of  $307,312.  The  total  of  regular  and  in- 
dustrial risks  combined  for  the  year  amounted  to  $28,378,668. 
Total  insurance  in  force  in  Minnesota  on  Dec.  31,  1901,  on  the  legal 
reserve  plan,  including  industrial  policies,  was  $136,538,832,  an  in- 
crease over  the  preceding  year  of  $26,956,598.  (This  exceeds  the 
increase  of  1900  by  nearly  300  per  cent.)  The  total  number  of  pol- 
icies in  force  was  105.408.    Of  this  number  41,530  were  industrial. 

While  it  appears  that  the  amount  of  new  industrial  business 
written  was  less  than  during  1900,  still  the  actual  amount  in 
force  is  largely  in  excess  of  the  preceding  year,  clearly  indicating 
that  the  lapsations  were  very  much  less  than  in  previous  years — 
the  policy  holders  being  more  persistent  in  meeting  their  premium 
payments.  As  this  class  of  policies  is  principally  carried  by  the 
working  classes — small  indemnities,  ranging  from  one  to  four  or  five 
hundred  dollars  per  policy,  on  which  premiums  are  paid  in  weekly 
installments — this  record  indicates  that  these  people  are  enjoying 
their  full  share  of  the  benefits  of  the  present  financial  prosperity 
which  is  everywhere  in  evidence  throughout  the  country. 

The  total  premiums  received  by  this  class  of  companies,  during 
1901,  in  the  State  of  Minnesota,  including  industrial  business,  were 
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$4,676,177.19,  an  increase  over  the  previous  year  of  $797,073.22. 
The  total  losses  incurred,  including-  industrial,  were  $1,383,065.48, 
an  increase  over  1900  of  $309,416.68.  A  very  large  per  cent  of 
the  total  premium  receipts,  after  deducting  losses  incurred,  is 
required  by  statute  to  be  held  as  a  reserve,  thus  absolutely  guar- 
anteeing the  various  outstanding  policy  contracts. 

The  business  of  a  large  majority  of  the  companies  is  conducted 
purely  upon  the  mutual  plan,  and  the  net  earnings  on  account  of 
premium  payments,  as  well  as  upon  investment  account,  belong 
and  are  apportioned  to  the  credit  of  the  respective  policy  holders, 
consequently,  as  fully  explained  in  my  previous  reports,  the  bal- 
ance between  the  premium  payments  and  accrued  claims  paid  to 
beneficiaries  or  policy  holders,  as  set  forth  in  the  sworn  annual 
statements  of  the  respective  companies,  does  not  represent  the 
earnings  or  profits  which  the  stockholders  or  promoters  of  an  insur- 
ance company  enjoy,  but  on  the  contrary,  practically  the  entire 
amount  is  held  by  the  company,  as  required  under  the  statutes,  to 
guarantee  and  insure  the  prompt  payment  of  all  indemnities  called 
for  under  the  policy  contracts  upon  their  certain  maturity. 

It  will  be  seen  from  the  foregoing  data  that  there  are  only  63,- 
872  policies  in  force  in  the  various  old  line  or  legal  reserve  com- 
panies, exclusive  of  the  small  industrial  policies,  in  the  State  of 
Minnesota,  the  population  of  which,  according  to  the  last  census, 
is  between  seventeen  and  eighteen  hundred  thousand.  When  it  is 
considered  that  many  of  the  insured  each  hold  several  policies,  it 
is  safe  to  say  that  the  actual  number  of  Minnesota  citizens  carry- 
ing this  class  of  insurance  does  not  exceed  forty-five  or  fifty  thous- 
and, which  fact  will  fully  demonstrate  to  the  various  representa- 
tives of  legal  reserve  life  insurance  companies  that  they  are  fav- 
ored with  an  almost  unlimited  field  in  which  to  operate,  as  there 
are  several  hundred  thousands  of  good  insurable  risks  in  the  state 
simply  awaiting  an  opportunity  to  invest. 

PRELIMINARY  TERM  VALUATIONS. 

A  recent  decision  of  the  Massachusetts  Supreme  Court,  sus- 
taining the  Insurance  Commissioner  of  that  state  in  his  method 
employed  in  the  valuation  of  life  insurance  policies  carrying  a 
premium  for  the  first  year,  based  upon  yearly  renewable  term  rates, 
has  been  prolific  in  bringing  about  a  general  discussion  on  this 
question  by  the  various  state  insurance  departments, , as  well  as 
among  the  actuaries  of  the  various  companies,  and  it  appears  that 
a  very  small  proportion  of  those  who  have  expressed  a  decided 
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opinion  in  the  premises  endorse  the  ruling  insisted  upon  by  the 
Massachusetts  Commissioner,  or  the  Commissioner  of  the  District 
of  Columbia  who  also  has  announced  his  intention  of  applying  the 
same  rule  or  method  in  the  valuation  of  life  insurance  policies.  It 
appears  that  these  respective  insurance  departments  insist  upon 
valuing  all  policies  which  may  carry  a  premium  for  the  first  year, 
based  upon  the  yearly  renewable  term  tables,  as  whole  life,  be^i fi- 
ning with  the  date  that  the  policy  was  written.  As  a  communi- 
cation which  T  addressed  to  "The  Standard,"  one  of  the  leading 
insurance  journals  of  the  country  published  at  Boston,  Mass.,  in 
response  to  an  inquiry  as  to  what  course  this  department  would  pur- 
sue in  valuing  said  policies,  in  view  of  the  practice  followed  by  the 
Massachusetts  and  District  of  Columbia  Departments,  clearly  ex- 
plains the  method  pursued  by  the  Minnesota  Department  and, 
briefly,  the  reasons  therefor,  I  quote  therefrom,  viz : 

"I  am  in  receipt  of  your  favor  of  6th  inst,  requesting  advice  as  to  what 
method  this  department  pursues  relative  to  the  valuation  of  preliminary 
term  policies  issued  by  certain  life  insurance  companies  legally  operating 
in  this  state,  and  what  will  be  the  policy  of  this  department  in  the  future 
in  its  treatment  of  said  policies,  in  view  of  the  decision  of  the  Massachu- 
setts supreme  court  sustaining  the  authority  of  Insurance  Commissioner 
Cutting  on  his  valuations,  and  also  that  of  the  recent  decision  of  Superin- 
tendent Drake  of  the  District  of  Columbia. 

"I  beg  to  advise,  in  reply,  that  it  has  been  the  universal  practice  of  this 
department  to  compute  the  reserve  of  all  policies  in  accordance  with  their 
express  terms.  For  instance,  any  policy,  the  first  year  of  which  may  be 
issued  as  a  yearly  renewable  term,  is  valued  for  that  year  as  such.  I  per- 
sonally cannot  bring  myself  to  believe  that  a  reserve  liability  should  be 
charged  against  any  policy  contract  other  than  the  exact  amount  required 
under  the  mortality  tables,  according  to  the  express  terms  of  the  contract. 
A  policy  that  simply  carries  a  rate  for  a  one-year  term,  as  computed  by 
the  regular  mortality  tables  at  such  rate  of  interest  as  may  be  applied,  not 
to  exceed  4  per  cent,  certainly  should  not  be  charged  with  a  liability  figured 
upon  a  full  life  rate.  In  my  opinion,  companies  should  not  be  permitted 
to  use  for  expenses  an  amount  in  excess  of  the  loading  for  that  purpose. 
Wherever  the  expenses  exceed  such  loading,  plus  the  current  mortality  cost, 
there  is  certainly  an  illegal  appropriation  of  the  reserve  element,  and  in  all 
cases,  therefore,  where  a  company  is  compelled  to  put  up  a  reserve,  for 
which  the  moneys  have  not  been  actually  received  from  the  policy  holder 
sufficient  to  provide  for  same,  there  must  be  an  illegal  diversion  of  the 
funds  belonging  to  the  older  policy  holders. 

"I  am  of  the  opinion  that  very  few  insurance  departments  will  be 
inclined  to  adopt  the  practice  of  the  Massachusetts  and  District  of  Columbia 
insurance  departments  regarding  the  valuation  of  said  preliminary  term 
policies.  It  is  clear  to  me  that  this  works  an  injustice,  if  not  an  actual 
hardship,  upon  the  companies,  especially  those  which  have  but  a  small 
business  upon  their  books  and  are  endeavoring  to  compete  for  business 
with  the  stronger  corporations.  Until  such  time  as  the  states  may  have 
secured  the  enactment  of  laws  prohibiting  companies  from  using,  in  the 
way  of  expenses,  any  sum  in  excess  of  the  loading  for  that  purpose,  I  see 
no  justification  in  requiring  the  maintenance  of  a  reserve  in  excess  of  that 
required  under  the  mortality  tables,  according  to  the  class  or  kind  of  policy 
issued,  or,  in  other  words,  the  proper  amount  based  upon  the  premium 
payment." 
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GAIN  AND  LOSS  EXHIBIT. 

With  the  exception  of  Connecticut,  Minnesota  appears  to  be  the 
only  state  which  has  this  year  required  the  various  insurance  com- 
panies, including  life,  to  prepare  and  submit  a  gain  and  loss  ex- 
hibit. This  department  has  persistently  required  the  companies 
to  furnish  this  exhibit  since  the  adoption  of  the  uniform  statement 
blank  prepared  by  the  Insurance  Commissioners'  National  Con- 
vention in  the  year  1897,  as  it  is  clearly  one  of  the  most  valuable, 
important  and  interesting  features  of  their  annual  statements.  My 
experience  has  been  that  a  large  portion  of  all  the  citizens  of  this 
state,  who  are  interested  in  looking  up  the  financial  responsibility 
and  business  experience  of  the  respective  companies — not  only  as 
regards  ,their  underwriting  but  investment  department — turn  to 
the  gain  and  loss  exhibit  for  such  information.  Many  of  the  com- 
panies have  entered  o-bjections  to  furnishing  this  data  on  the 
ground  that  all  the  information  called  for  therein  could  not  be 
accurately  made  up  from  their  records,  inasmuch  as  it  involved  the 
calculation  or  estimating  of  certain  reserve  elements,  thus  render- 
ing the  exhibit  practically  valueless.  I,  however,  contend  that 
this  exhibit  can  be  as  accurately  prepared  as  can  the  regular 
annual  financial  statement,  as  required  under  the  balance  sheet 
convention  form  of  1897,  now  used  by  various  departments.  Its 
value,  not  only  to  the  policy  holders  and  general  public,  but  like- 
wise to  the  companies  themselves,  in  my  opinion  cannot  be  ques- 
tioned, disclosing  as  it  does  all  sources  of  gains  and  losses,  to- 
gether with  its  actual  underwriting  experience  as  against  the  tabu- 
lar expectancy. 

The  present  existing  committee  of  the  National  Insurance  Com 
missioned  Association,  which  has  in  charge  the  preparation  of  a 
new  uniform  blank  form  of  statement — of  which  the  writer  is  a 
member — has  declined  as  a  committee  to  include  in  the  new  blank  a 
gain  and  loss  exhibit,  either  for  the  life,  fire  or  other  class  of  insur- 
ance companies.  It  is  to  be  hoped,  however,  that  the  commissioners 
at  their  coming  national  convention  in  September  will  decide  to  in- 
clude said  exhibit,  in  the  event  of  its  adoption  of  a  new  uniform 
blank. 

A  tabulation  of  the  gain  and  loss  exhibits  of  the  various  old  line 
or  legal  reserve  life  insurance  companies,  as  submitted  to  this 
department  in  their  annual  statements  for  the  year  ending  Dec.  31, 
1901,  shows  that  the  total  expected  mortality  of  all  companies  was 
198,806,947,  while  the  actual  death  losses  experienced  by  the  com-. 
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panics  amounted  to  $83,352,693*  a  saving  of  16  j?er  cenl  in  the  mor- 
tality element  over  Hie  amount  provided  under  the  policy  con- 
tracts, or  tabular  premium  rate.  It  appears  that  all  the  com 
panics  combined  show  a  saving  of  about  3  per  cent  in  the  expense 
element,  in  other  words,  the  amount  actually  paid  for  expenses  was 
07  per  cent  of  the  loading  on  the  premiums  for  that  purpose.  In 
round  numbers  the  total  loading  or  expense  portion  of  the  prem- 
iums amounted  to  197,905,467;  actual  amount  expended,  $95,160,- 
738.  The  total  amount  received  from  interest  on  investments  was 
$79,001,113.  Investment  expenses  were  $8,888,756.  This  shows  a 
net  profit  from  interest  account  of  $70,112,357,  as  against  the  stat- 
utory requirements  of  $60,741,437 — a  clear  gain  of  nearly  ten  mil- 
lions on  this  item.  Actual  dividends  paid  to  policy  holders,  $27,- 
663,965.  There  was  paid  on  account  of  surrender  values  $26,459,- 
405,  while  the  full  tabular  reserves  surrendered  amounted  to  $36,- 
318,960,  a  saving  to  the  persistent  or  living  policy  holders,  from 
this  source,  of  28  per  cent,  or  in  round  numbers,  $9,859,55438. 
These  immense  earnings  by  the  various  companies,  over  and  above 
the  tabular  expectancy,  augurs  well  for  a  largely  increased  per- 
centage in  the  amount  of  dividends  to  be  enjoyed  by  the  policy 
holders,  as  the  business  of  practically  all  companies  is  conducted 
strictly  upon  the  mutual  plan. 

STIPULATED  PREMIUM  COMPANIES. 

Since  the  enactment  of  the  statute  in  this  state,  permitting 
the  organization  and  admission  of  life  insurance  companies  upon 
what  is  termed  stipulated  premium  plan,  there  has  been  one  do- 
mestic company  reincorporated  under  the  provisions  of  said  act, 
and  one  company  from  the  State  of  Wisconsin  admitted  to  trans- 
act business  in  Minnesota.  The  local  company  availing  itself  of 
the  provisions  of  said  statute  is  the  Northwestern  National  Life 
Insurance  Company  of  Minneapolis,  formerly  known  as  the  North- 
western Life  Association,  the  reorganization  of  which  was  noted 
in  my  last  year's  report. 

It  appears  that  the  total  amount  of  business  written  in  the 
State  of  Minnesota  by  said  stipulated  premium  companies,  during 
the  year  1901,  subsequent  to  date  of  reorganization,  was  $3,103,850, 
the  total  amount  of  insurance  in  force  at  the  end  of  the  year  being 
$8,920,300.  The  total  number  of  policies  issued  was  2.286.  with  a 
total  number  in  force  at  the  close  of  the  year  of  6.927.   Total  prem 
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ium  receipts  of  said  companies  were  $178,528.54,  with  losses  in- 
curred of  $119,200. 

The  law  under  which  these  companies  are  operating  provides 
for  the  payment  by  the  policy  holders  of  a  minimum  premium  rate, 
based  upon  the  American  or  Combined  Experience  Tables  of  Mor- 
tality with  annual  interest  at  the  rate  of  4  per  cent,  and  also  re- 
quires a  deposit  with  the  state  treasurer  of  securities  equal  to  the 
amount  of  the  cash  legal  reserve  liability  on  its  outstanding  policy 
contracts,  as  provided  under  the  above  named  mortality  tables, 
which  deposit,  however,  need  not  exceed  the  sum  of  $250,000. 

In  view  of  the  new  enactment  passed  at  the  same  session  of  the 
legislature,  amending  certain  sections  of  Chapter  175,  Laws  of 
1895,  relating  to  life  insurance  upon  the  old  line  or  legal  reserve 
plan — which  enables  companies  operating  upon  the  assessment 
plan  to  reincorporate  as  legal  reserve  companies — practically  ren- 
ders the  so-called  stipulated  premium  law  valueless,  for  the  reason 
that  to  all  intents  and  purposes  it  is  a  practical  duplication  of  the 
laws  upon  our  statute  books  permitting  companies  organized  or 
operating  upon  any  other  plan  to  reincorporate  upon  the  legal  re- 
serve basis.  The  companies  which  have  availed  themselves  of  the 
provisions  of  the  so-called  stipulated  premium  law  are  able  to 
comply  with  the  general  statute  relating  to  regular  life  companies, 
as  amended,  the  only  practical  difference  between  these  two  enact- 
ments being  that  under  the  stipulated  premium  law  the  policy 
contracts  may  contain  a  so-called  safety  clause,  but  the  companies 
operating  under  this  law  are  not  availing  themselves  of  this  pro- 
vision. The  reserve  element,  in  other  words  the  amount  which 
the  company  is  required  to  carry  as  a  liability  under  its  outstand- 
ing contracts,  is  practically  the  same  under  both  of  these  laws.  I 
would,  therefore,  recommend  that  the  coming  legislature  of  Min- 
nesota repeal  the  so-called  stipulated  premium  law,  as  the  compa- 
nies operating  thereunder  can,  as  above  stated,  as  easily  qualify 
under  the  general  statute,  as  so  amended,  as  under  this  particular 
Jaw. 

THIRTY  YEARS  OF  LIFE  INSURANCE  IN  MINNESOTA. 

LEGAL  RESERVE. 

The  following  table  shows  the  total  number  of  policies  and 
amount  of  insurance  issued,  premiums  received,  and  losses  paid  in 
Minnesota  for  the  past  thirty  years  by  old  line  or  legal  reserve 
life  companies.  The  totals  indicate  that  during  this  period  349,299 
policies  were  issued,  covering  insurance  to  the  amount  of  $383,- 
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967,302.  Total  premiums  received  on  this  amount  of  insurance 
were  |45,806,051.58,  while  the  amount  paid  for  losses  was  $  14,945,- 
171.99.  These  figures  include  both  ordinary  and  industrial  poli- 
cies. The  table  in  question  shows  only  the  amount  paid  for  death 
losses  not  including  dividends,  endowments,  annuities  or  surren- 
der values.  These  several  items  annually  amount  to  a  very  large 
sum: 
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2,308 
2,142 
3,169 
3,189 
1,997 
1,289 
960 
1,204 
1,320 
1,634 
1,623 
2,004 
2,053 
2,232 
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5,529 
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31,452 
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8,745 
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24.004 
9,745 

21,750 

14,554 

20,798 


Totals   |  349,299 
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Amount 
Issued. 


Premiums 

Received. 


$3,036,905 
2,936,072 
4,739,259 
4,561,582 
3,200,964 
1,967,273 
1,364,954 
2,342,512 
2,327,361 
3,308,917 
4,099,922 
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4,4O0.52O| 
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25,267,357 
2,723,665 
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3,920,851 

19,262,802 
2,081,013 

15,733.6941 
1,728,553 

16,405,676 
1,235,867 

19,252,510 
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2,738,357 

20,859,805 
3,250,794 

25,435,186 
2,943,482| 


$473,907.47 
432,865.11 
491,130.26 
510,267.52 
430,394.84 
369,799.40 
316,553.18 
328,187.61 
353,637.47 
376,000.38 
447,662.721 
521,690.801 
577,915.95 
677,340.22 
802,701.14 
1,002,173.42 
1,323,689.24 
1,615,288.98 
1,942,837.52 
2,130,487.141 
2,489,831.431 
61,391.991 
2,424,589.10 
S2,409.74| 
2,456,742.061 
109,376.341 

2,633,537.511 

2,515,712.89 
83,970.91 
2,676,272.00 
33,123.00 
2,905,282.00 
86,705.001 
3,380,179.221 
118,874.69 
3,727,774.26 
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4,501,000.51 
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—I 
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142, 
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19, 
877, 

25 


735.92 
842  60 
150.46 
102.52 
510.75 
865.01 
677.11 
717.05 
896.74 
196.01. 
985.26 
219.81 
065.45 
594.07 
705.67 
006.36 
694.87 
721.77 
180.68 
292.74 
238.94 
831.75 
428.97 
911.47 
665  80 
453.69 


732,830.86 

670,240.12 
21,446.75 
833,941.00 
22,145.00 
941,457.00 
27,282.00 
1,014,954.24 
32,526.17 
1,037,663.45 
35,985.35 
1,337,798.41 
45,272,07 


$383,967,302j    $45,737,859.16j  $14,945,171.99 


^Includes  both  ordinary  and  industrial  policies. 


INCREASE  IN  ASSETS  AND  SURPLUS. 


The  following  data  indicates  the  increase  in  the  item  of  assets 
and  surplus  of  legal  reserve  life  companies  authorized  to  transact 
business  in  the  State  of  Minnesota,  covering  a  period  for  the  past 
preceding  ten  years  the  total  increase  in  assets  for  said  period  be- 
ing $1,068,750,817;  total  increase  in  surplus,  $153,836,179 : 
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Year. 

Increase  I 

Increase 

in  Assets.  | 

in  Surplus. 

1892 
1893 
1894 
1895 

1896 

1897 
1898 
1899 
1900 
1901 


$77,349,815 
69,589,726 
85,  748,732 
89,828,747 
84,724,732 
102,033.8-14 
115,154,084 
113,498,939 
131,470,239 
192.351.959 


$7,259,125 
4,823,190 
11,001,451 
15,232,177 
16.902, 18G 
*  705. 531 
2S.7S5.5S9 
11,501,05!) 
24.178.507 
34,737,820 


Total  increase  ten  years  |   $l,001,75o,8l7|  $15:-;.83o.i79 

*  Decrease  Deducted. 


CASUALTY,  FIDELITY  AND  MISCELLANEOUS  COMPANIES. 

Since  the  date  of  my  last  report  the  following  joint  stock  cas- 
ualty companies  have  complied  with  the  statutes  of  Minnesota  and 
received  authority  to  transact  their  appropriate  class  of  business 
in  this  state: 


Name. 

Location. 

Cash 
Capital. 

Date  of 
Admission. 

North  American  Accident. .  . 

Chicago,  111  

New  York,  N.  Y  

Cleveland,  Ohio  

$100,000 
200, 0<  10 
500.000 

March    1,  1902 
March  29,  1902 
March  19.  1902 

The  Universal  Casualty  Company  of  Milwaukee,  Wis.,  with  an 
alleged  capital  stock  of  $100,000,  was  likewise  licensed  for  the 
transaction  of  business  in  this  state,  but  owing  to  the  absconding 
of  its  President,  who  decamped  with  a  very  large  portion  of  the 
company's  available  funds,  necessitated  the  almost  immediate  rev- 
ocation of  said  license. 

This  company  was  incorporated  in  December,  1901,  its  pro- 
moters being  formerly  interested  in  the  Universal  Life  and  Acci- 
dent Company,  a  domestic  assessment  corporation  located  at  Du- 
luth,  the  business  of  which  was  duly  reinsured  by  the  Universal 
Casualty  Company  immediately  upon  receiving  authority  to  trans- 
act business  in  Minnesota.  Upon  its  applying  for  license  the  usual 
official  documents — certifying  as  to  its  legal  incorporation,  a  fully 
paid-up  capital  stock,  properly  invested,  in  the  sum  of  $100,000, 
together  with  a  certificate  from  the  State  Treasurer  of  Wisconsin 
certifying  to  a  deposit  with  said  official  of  securities  of  a  like 
amount  ($100,000) — were  duly  executed  and  furnished  this  depart- 
ment for  filing,  as  provided  under  the  statutes,  said  documents 
indicating  that  the  company  had  in  all  respects  complied  with  the 
law  relating  to  joint  stock  casualty  companies.   Within  the  short 
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spare  of  ten  days,  or  thereabouts,  it  appears  that  the  President  of 
the  company,  Mr.  Klwyn  P.  Larson,  absconded  with  a  large  major- 
ity of  the  company's  paid-in  cash  capital,  the  investment  of  said 
capital  not  having  been  actually  effected  as  certified  to  by  the 
Wisconsin  state  officials,  it  appearing  that  a  large  per  cent  of  the 
securities  deposited  with  the  state  were  bold  forgeries. 

The  business  of  the  Universal  Life  and  Accident  Company  <»! 
Duluth,  which  had  been  transferred  to  this  hybrid  Milwaukee  inSl  i 
tution,  was  subsequently  reinsured  with  the  North  American 
Accident  Company  of  Chicago,  111. 

Two  companies  of  this  class,  previously  authorized  for  tin1 
transaction  of  business  in  Minnesota,  retired  during  the  year — 
the  General  Accident  Insurance  Company  of  Philadelphia  and  the 
National  Indemnity  and  Insurance  Company  of  Baltimore,  Md. 

The  companies  of  this  class  have  enjoyed  a  year  of  great  pros 
perity  in  their  underwriting  in  Minnesota,  as  indicated  by  the  var- 
ious sworn  annual  statements  covering  the  period  for  the  year  end- 
ing Dec.  31,  1001.  The  total  amount  of  all  classes  of  business 
written  by  these  companies  was  very  largely  in  excess  of  that  of  the 
preceding  year.  As  against  $127,750,801  written  in  1900,  there  was 
produced  in  1901  a  total  of  f 152,429,423.  Total  premiums  received 
on  all  classes  of  business  for  the  year  1901  were  $818,026,  as  against 
$721,875  in  the  year  preceding.  The  losses  incurred  were  $314,953, 
as  against  $288,272  in  1900. 

This  certainly  is  a  very  gratifying  increase  in  the  business  trans- 
acted by  these  companies,  and  indicates  the  great  possibilities  of 
the  future. 

The  following  tables  -show  in  detail  the  amount  of  each  class  of 
business  written,  premiums  received  and  losses  incurred,  together 
with  the  aggregate  amount  of  all  the  different  classes,  by  the  casu- 
alty and  fidelity  companies  for  the  past  four  years,  including  the 
year  1901: 


1898. 


Class. 


Risks 
Written. 


Premiums 
Received 


Losses 
Incurred. 


Accident   

Employers'  liability. 

fidelity   

Surety   

Plate  glass   

Steam  boiler  

Burglary   

Automatic  sprinkler 
Title   


$43,116,8641 


18.130,872! 
13,189,2051 
8,507,1541 
1.034.8701 
2.526.5501 
1,383.3581 


41.8501 
470,525! 


$167.0141 
185,1081 
93,2891 
33,2591 
24.7211 
20,979| 
12,6801 


072! 
3,995| 


866.301 
111.703 


13.028 
8.934 
7.270 
901 
2.260 


Totals 


$88,401,2481 


$541,717! 


$211,474 
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1899. 


Class. 

Risks 
Written. 

Premiums 
Received. 

Losses 
Incurred. 

$53,661,063 
19,643,505 
1,200,158 
24,759,272 
7,761,768 
3,035,655 
1,471,300 
36,000 
93.350 

$208,565 
222,358 
27,641 
118,998 
32,334 
25,040 
12,880 
434 
884 

1            "  6,695 

$125,228 
96,744 
11,034 
8,563. 
18,90t* 
2,031 
797 

Fidelity  

Burglary   

Health  

109 

1   

Totals   

$111,662,0711           $655,829j  $263,412 

1900. 

Class. 

Risks 
Written. 

Premiums 
Received. 

Losses 
Incurred. 

Employers'  liability  

Fidelity   

$60,109,99". 
21,414,686 
1,393,589 
27,120,738 
12,232,217 
2,907,355 
1,860,848 
389,525 
328,850 

$$.27,686 
238,675 
28,468 
131,448 
39,178 
25,019 
15,974 
5,539 
3,778 
6,110 

$95,126 
127,322 
13,634 
29,484 
12,743 
264 
7,120 
2,366 

Title   

213 

$127,757,8011 

$721,875 

$288,272' 

1901. 

Class. 

Risks 
Written. 

Premiums 
Received. 

Losses 
Incurred. 

Fidelity   

Health   

$71,581,935 
25,160,649 
1,564,813 
33,325,167 
10,675,435 
3,109,2681 
3,903,395 
1,181,5361 
320  850| 
1,606,3751 

$250,052 
249,796 
35,485 
157,500 
41,706 
25,930 
31,573 
11,715 
3,826 
10,443 

$100,046 
137,769 
18,814 
29,421 
1,612 
6,838 
16,457 
3,628 
200 
168 

$152,429,423j           $818,026|  $314,953 

The  foregoing  data  shows  a  wonderful  increase  in  the  several 
branches  or  classes  of  underwriting  covered  by  these  companies. 

Minnesota  is  certainly  a  most  promising  field  for  all  classes  of 
insurance  and,  consequently,  it  is  strange  that  capital  is  not  seek- 
ing investment  in  this  direction,  as  there  is  absolutely  no  question 
but  what  a  company,  or  companies,  properly  organized,  with  suffi- 
cient capital  as  required  under  the  statute,  for  the  transaction  of 
general  casualty,  fidelity,  surety  or  the  various  other  miscellaneous 
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classes  of  insurance  permitted  under  the  law,  with  men  of  exper- 
ience in  charge,  would  prove  a  most  profitable  investment  for  the 
promoters  and  stockholders. 

As  stated  in  my  previous  report,  the  business  of  fidelity  and 
surety  bond  insurance  alone — which  is  one  of  the  various  classes 
written  by  these  companies — has  made  most  wonderful  strides 
during  the  past  few  years,  there  being  now  hardly  a  corporation  or 
an  employer,  having  in  their  employ  persons  holding  positions  of 
trust,  but  what  secure  or  require  a  fidelity  or  surety  bond  for  such 
persons,  and  in  all  cases  involving  public  as  well  as  private  con- 
tracts a  surety  bond  from  some  reliable  company  is  universally 
required  of  the  contractor,  guaranteeing  fulfillment  of  the  con- 
tract in  accordance  with  its  terms  and  conditions. 

PERSONAL  ACCIDENT. 

The  largest  increase  in  any  particular  class  of  risks  written  by 
the  miscellaneous  class  of  companies  w7as  that  of  personal  accident, 
there  having  been  written  in  1901  the  sum  of  $11,471,942  in  excess 
of  the  previous  year;  in  other  words,  the  total  amount  of  new 
business  was  $71,581,935,  as  against  $60,109,993  in  the  previous 
year.  The  total  premium  receipts  on  this  class  of  risks  amounted 
to  $250,052.78,  an  increase  over  the  previous  year  of  $22,366.97. 
Total  losses  incurred,  $100,046.40,  exceeding  the  amount  incurred 
during  1900  by  $4,919.02. 

EMPLOYERS'  LIABILITY. 

The  various  companies  transacting  the  business  of  employers' 
liability  insurance,  wrote  in  Minnesota,  during  the  year  $25,160,- 
649.29,  as  against  $21,414,685.58  the  preceding  year,  a  net  increase 
of  $3,475,963.71.  This  class  of  contracts  guarantees  indemnity  to 
any  person,  firm  or  corporation,  against  loss  or  damage  on  account 
of  the  bodily  injury  or  death  by  accident  of  any  person,  for  w7hich 
loss  or  damage  said  person,  firm  or  corporation  is  responsible;  in 
other  wTords,  in  case  any  employe  of  a  firm  carrying  this  class  of 
insurance  should  meet  with  an  accident,  on  account  of  which  the 
employer  might  be  liable  for  damages,  the  insurance  company  as- 
sumes to  pay  the  amount  of  any  such  damage  within  certain  limita- 
tions, as  may  be  stipulated  in  the  policy  contract.  In  writing  this 
business  the  companies  necessarily  are  compelled  to  exercise  much 
care  and  precaution  in  the  selection  of  their  risks,  there  being  cer- 
tain classes  of  hazards  declined  at  any  price. 
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Experience  has  demonstrated  the  fact  that  to  determine  the 
actual  liability,  in  the  way  of  losses,  on  this  class  of  risks,  is  a 
very  difficult  matter,  as  until  the  statute  of  limitation  runs  out  the 
company  is  not  secure  against  a  damage  suit,  on  account  of  casual- 
ties that  may  have  occured  in  previous  years.  The  companies, 
however,  have  profited  by  the  sad  experience  of  those  which  have 
met  with  disaster  in  the  past,  and  through  a  thorough  and  sys- 
tematic classification  of  risks  and  careful  and  judicious  underwrit- 
ing, man}7  are  showing  a  profit  on  the  right  side  of  the  ledger. 

The  premium  receipts  on  this  class  of  business  in  the  State  of 
Minnesota  for  the  year  1001  amounted  to  |240,70(>.51,  an  increase 
over  the  premiums  of  the  year  1000  of  $11,121.77.  The  total  losses 
incurred  amounted  to  f  137,700. 45,  exceeding  the  losses  of  the  pre- 
vious year  by  f 10,447.37. 

PLATE  GLASS. 

The  plate  glass  insurance  companies  TSfere  as  usual  enjoyed 
good  profits  on  their  underwriting  in  Minnesota  during  the  year 
1001.  The  total  amount  of  business  written  was  $ 1,504,812.83,  an 
increase  over  that  of  the  preceding  year  of  f 171,223.70.  The  total 
premium  income  was  |35,485.40,  exceeding  the  amount  received 
during  the  year  1000  by  $7,017.66.  The  losses  incurred  amounted 
to  $18,814.08,  as  against  $13,033.81  in  1000,  this  showing  an 
increase  in  losses  of  $5,180.87.  The  average  loss  ratio  was  slightly 
in  excess  of  50  per  cent. 

FIDELITY  BOND. 

The  total  amount  of  fidelity  insurance  bonds  issued  was  $33,- 
325,107.10  an  increase  over  that  written  during  the  preceding  year 
of  $0,104,428.80.  Total  premiums  received,  $157,500.14,  an  in- 
crease over  receipts  of  the  previous  year  of  $26,052.23.  Losses 
incurred  were  $20,420.03,  being  $03,35  less  than  during  the  year 
1000.  Thus  it  will  be  seen  that  the  increase  in  premium  receipts  on 
this  class  of  business  was  a  clear  profit  over  the  year  1000. 

SURETY  BOND. 

The  total  volume  of  surety  bond  business  written  was  $10,070,- 
435.65,  a  decrease  in  the  total  writings  of  1000  of  $550,781.52. 
While  the  volume  of  business  written  was  less,  the  reports  of  the 
various  companies  show  an  increase  in  premium  receipts  of  $2.- 
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528.50.  This  clearly  indicates  that  a  higher  premium  rate  has  been 
secured  during  1901,  the  total  premium  receipts  being  {41,706.21, 
as  against  $39,177.71  in  1900.  On  a  volume  of  over  ten  millions 
of  business  written,  the  total  Josses  of  the  companies  in  this  slate 
during  the  year  were  but  $1,611.92,  as  against  {12,743.47  in  the 
year  11)00.  It  will  thus  be  seen  that  the  profits  on  this  particular 
class  of  business  far  exceed  those  on  any  other  written  in  the 
state.  Of  the  141,700.21  premiums  received,  there  was  a  clear 
profit,  exclusive  of  expense,  of  $40,000. 

STEAM  BOILER. 

The  total  volume  of  business  written  on  steam  boilers  was 
$3,109,268,  an  increase  over  1900  of  $201,913. 

Premium  receipts  wrere  $25,929.89,  an  increase  over  the  previous 
year  of  $910.89.  Losses  incurred  $0,838.20,  as  against  only  $268.80 
in  1900. 

BURGLARY. 

The  volume  of  burglary  insurance  written  in  the  state  during 
the  year  1901  exceeded  by  over  100  per  cent  the  amount  written 
during  the  previous  year.  Whether  this  fact  casts  a  reflection  upon 
the  efficiency  of  the  peace  officers  of  the  state,  in  other  words  the 
various  police  departments,  or  wiiether  it  is  due  to  the  unexcelled 
prosperity  of  the  times,  resulting  in  the  existence  of  more  property 
to  be  burglarized,  is  a  problem  for  penologists  to  solve,  or  more 
properly,  possibly,  the  Grand  Jury  of  Hennepin  County. 

The  total  burglary  risks  written  during  the  year  1901  amounted 
to  $3,903,395,  as  against  $1,860,848  in  1900,  an  increase  of  $2,042,- 
547.  The  total  premiums  received  were  $31,572.58,  exceeding  the 
receipts  for  the  previous  year  by  over  100  per  cent,  or,  in  actual 
figures,  an  increase  of  $15,598.14.  Losses  incurred  amounted  to 
{16,547,  as  against  $7,119.65  for  the  previous  year. 

HEALTH  INSURANCE. 

The  volume  of  health  insurance  written  during  the  year  1901 
exceeded  by  more  than  300  per  cent  the  amount  written  during  the 
year  1000,  the  actual  figures  for  1901  being  $1,181,536,  as  against 
$389,525  for  the  previous  year,  an  increase  of  $792,011.  Total  prem- 
iums received,  $11,715.04,  an  increase  of  $6,176.19  over  1900.  Losses 
incurred,  $3,628.37,  an  increase  over  the  previous  year  of  $1,262.01. 
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SPRINKLER  LEAKAGE. 

In  the  business  of  sprinkler  leakage  there  was  a  slight  decrease 
in  the  amount  of  business  written,  the  total  in  1901  being  $320,815, 
as  against  $328,850  for  the  previous  year.  Total  premium  receipts 
were  $3,826.19,  as  against  $3,777.97  for  the  year  1900,  an  increase 
of  $48.22.  Total  losses  on  this  class  of  risks  amounted  to  the 
small  sum  of  $200,  as  against  none  for  the  previous  year. 

TITLE  INSURANCE. 

The  title  insurance  companies  wrote  $1,606,375  of  new  business 
on  which  they  received  $10,443.45  in  premiums.  The  losses 
amounted  to  the  infinitesimal  sum  of  $168.40.  This  would  indicate 
that  the  element  of  hazard  in  this  class  of  risks  is  practically  nil. 

SUMMARY  OF  ALL  CASUALTY  AND  FIDELITY  CLASSES. 

The  gross  amount  of  all  risks  written  by  the  above  class  of  com- 
panies, on  the  various  miscellaneous  risks  assumed,  was  $152,429,- 
423.93.  Total  premiums  received  were  $818,028.19.  Total  losses 
incurred,  $314,955.95,  being  a  net  gain,  exclusive  of  expense,  of  over 
$500,000.  This  certainly  shows  a  liberal  margin  of  profit  on  the 
underwriting  for  this  class  of  companies  during  the  year  1901. 

ASSESSMENT  LIFE  ASSOCIATIONS. 

The  regular  co-operative  or  assessment  life  associations  operat- 
ing in  the  State  of  Minnesota  show  a  most  remarkable  falling  off 
in  their  underwriting  during  the  year  1901,  and  likewise  a  heavy 
reduction  in  the  volume  of  business  outstanding,  number  of  poli- 
cies in  force,  etc.  This  heavy  decrease  is  accounted  for  principally 
by  the  retirement  from  this  class  of  associations  of  the  Northwest- 
ern Life  Association  of  Minneapolis  (now  known  as  the  Northwest- 
ern National  Life  Insurance  Company)  which  reorganized  and  rein- 
corporated upon  the  stipulated  premium  plan,  it  having  previously 
taken  over,  or,  in  other  words,  reinsured,  the  business  of  the 
National  Mutual  Life  Association  of  Minneapolis. 

The  Bankers'  Life  Association,  also  an  assessment  company, 
was  reincorporated  upon  the  legal  reserve  plan,  as  permitted  under 
an  amendment  to  the  general  statutes  passed  by  fhe  legislature  of 
1901,  at  which  time  its  name  was  changed  to  "The  Minnesota  Mut- 
ual Life  Insurance  Company." 
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The  business  of  these  three  associations  comprised  a  very  large 
percentage  of  the  business  reported  under  the  head  of  assessment 
life  insurance  in  my  last  annual  report,  all  of  which  is  now  classed 
and  included  under  the  head  of  regular  legal  reserve  and  stipulated 
premium  companies. 

In  addition,  the  business  of  the  Mutual  Reserve  Fund  Life  As- 
sociation of  New  York,  which  was  debarred  from  Minnesota  for 
reasons  fully  set  forth  in  the  report  of  this  department  for  the 
year  1901,  is  likewise  eliminated,  which  also  accounts  for  a  consid- 
erable proportion  of  the  large  decrease  in  this  class  of  outstanding 
insurance  as  compared  with  the  previous  year.  This  association 
has  recently  been  reorganized  and  reincorporated  as  a  legal  re- 
serve company  under  a  special  enactment  of  the  Xew  York  legisla- 
ture in  the  year  1001. 

The  net  number  of  assessment  life  insurance  companies  or 
associations  now  authorized  to  transact  business  in  Minnesota  is 
but  ten,  a  decrease  during  the  year  of  eight,  or  nearly  fifty  per  cent, 
as  will  be  duly  noted  elsewhere. 

Life  insurance  upon  the  straight  assessment  plan  is  a  thing  of 
the  past,  and  the  time  is  near  at  hand  when  there  will  not  be  a  sin- 
gle corporation  of  this  class  transacting  business,  or  even  in  exist- 
ence. The  managers  of  the  very  few  associations  now  left  acknowl- 
edge that  their  system  was  built  upon  sand,  being  in  no  sense 
reliable  or  secure,  and  have  ceased  to  ridicule  the  old  line  or  legal 
reserve  plan  of  insurance  which  they  have  formerly  declared  and 
insisted  to  be  an  extravagant  luxury  for  the  policy  holders.  All 
are  compelled  to  admit,  through  the  disastrous  experience  of  the 
past,  that  such  payments  must  be  made  by  the  holder  of  a  life 
insurance  contract  as  will  create  a  reserve  sufficient  to  cover  the 
increasing  mortality  cost  as  the  average  age  of  the  policy  holder 
increases,  if  the  indemnity  called  for  thereunder  is  to  be  surely 
met  upon  its  certain  maturity. 

As  has  been  stated  in  my  previous  annual  reports,  the  failure  of 
this  class  of  companies  was  assured  from  the  very  start,  although 
the  members  or  policy  holders  were  led  to  believe  that  the  same 
were  the  poor  man's  friend,  for  the  reason  that  insurance  was  fur- 
nished at  bare  actual  cost;  that  is,  they  were  only  asked  to  pay 
as  the  deaths  occured,  no  provision  being  made  for  future  con- 
tingencies, in  the  way  of  reserves  or  otherwise.  The  strong  point 
made  by  the  agents  in  the  solicitation  of  business  was  that  the 
members  were  allowed  to  keep  the  reserve  in  their  own  pockets 
until  such  time  as  the  experience  of  the  companies  might  prove 
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that  some  portion  of  same  would  be  needed  to  meet  the  current 
mortality  claims,  the  assertion  being  universally  made  that  the 
chances  were  far  remote  that  any  part  of  said  reserve  would  ever 
be  even  asked  for.  Hundreds  of  thousands  of  poor  people  have 
been  thus  induced  to  pay  their  hard  earned  dollars,  believing  that 
they  were  providing  a  competence  for  those  dependent  upon  them, 
in  event  of  their  death,  but  finally  were  brought  face  to  face  with 
the  fact  that  they  were  left  without  any  security  or  indemnity, 
through  the  failure  of  the  company,  and  owing-  to  advanced  age  or 
ill-health  were  unable  to  secure  insurance  from  any  other  source. 

There  can  be  absolutely  no  discrimination  between  members  or 
policy  holders  of  the  same  ages  at  date  of  entry,  in  the  way  of 
premium  payments.  Unless  strict  and  absolute  equity  is  relig- 
iously observed,  and  every  policy  holder  required  to  pay  the  full 
pro  rata  amount  necessary  to  meet  the  current  mortality  cost,  to- 
gether with  legitimate  running  expenses,  and  provide  a  reserve 
that  will  keep  the  premiums  level  throughout  the  life  of  the  con- 
tract, it  is  only  a  matter  of  time  when  the  companies  are  sure  to 
become  insolvent  and  the  policy  holders  thereby  deprived  of  the 
benefits  which  they  presumed  would  be  enjoyed  by  their  families, 
in  the  event  of  death  or  other  contingencies  provided  under  the 
terms  of  the  contract. 

In  view  of  the  fact,  therefore,  that  life  insurance  upon  the 
assessment  plan  has  been  proven  absolutely  impracticable,  not  only 
in  theory  but  in  actual  practice,  I  am  constrained  to  again  strongly 
recommend  that  the  coming  legislature  of  the  State  of  Minnesota 
repeal,  in  their  entirety,  the  so-called  co  operative  or  assessment 
insurance  laws  upon  the  statute  books  of  this  state,  thereby  ren- 
dering impossible  the  organization  of  a  life  insurance  company  upon 
this  impracticable  and  misleading  plan. 

MINNESOTA  BUSINESS. 

The  total  amount  of  assessment  life  insurance  in  force  at  the 
close  of  the  year  1901,  as  indicated  by  the  sworn  statements  of  the 
ten  companies  now  left  in  Minnesota  in  reporting  to  this  depart- 
ment, was  19,901,705,  as  against  $31,080,869  at  the  close  of  the  pre- 
vious year.  The  total  number  of  policies  in  force  was  7,956,  as 
against  20,544  the  previous  year,  a  decrease  in  membership  of  12? 
588.  Total  premium  receipts  amounted  to  $164,397.42,  as  against 
$509,009.77  for  1900,  a  decrease  of  $:U4.<;72.35.  Losses  incurred  dur- 
ing 1901  were  $148,372.78,  as  against  $319,985.62  for  the  previous 
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year.  Of  the  decrease  in  business  outstanding — a  total  of  $21,179,- 
101 — $10,337,825  is  accounted  for  by  the  retirement  of  the  North- 
western Life  and  National  Mutual  Life  Associations,  and  f 8,135,500 
by  the  Bankers'  Life  Association  of  St.  Paul,  these  companies,  as 
above  stated,  being  now  classed  under  the  head  of  stipulated  prem- 
ium and  legal  reserve  corporations.  Of  the  total  decrease  in  num- 
ber  of  policies  in  force  during  the  year,  namely.  10,521,  7,783  are 
accounted  for  through  the  retirement  of  the  two  first  named 
associations,  and  3,738  by  the  latter,  or  Bankers'  Life.  Exclusive 
of  these  three  large  companies  there  has  been  a  material  decrease 
in  the  volume  of  assessment  insurance  outstanding  in  this  state 
during  the  year,  as  above  noted. 

It  is  clear  to  be  seen,  through  the  rapid  decline  of  this  class  of 
insurance  during  the  immediate  years  of  the  past,  that  the  near 
future  will  find  not  a  single  dollar  of  business  written  upon  the  old 
assessment  plan  in  the  State  of  Minnesota,  and  beyond  question, 
the  same  result  will  hold  true  in  the  various  other  states  of  the 
Union,  and  as  an  evidence  that  the  insurance  departments  of  the 
respective  states  are  all  practically  holding  to  the  same  opinion  as 
regards  this  class  of  insurance,  the}'  are  recommending  the  absolute' 
repeal  of  all  laws  permitting  the  organization  or  operation  of  life 
insurance  companies  upon  the  old  assessment  plan. 

ASSESSMENT  ACCIDENT  ASSOCIATIONS. 

In  common  with  the  ordinary  assessment  life  associations,  com- 
panies or  associations  transacting  the  business  of  accident  insur- 
ance upon  the  assessment  plan  have  been  constantly  dropping  by 
the  way  side.  At  the  close  of  the  year  1901  there  was  only  about 
one-half  the  amount  of  accident  insurance  written  on  this  plan 
outstanding  or  in  force,  as  compared  with  the  year  1900.  In 
actual  figures  there  were  f 5,83 0,290  of  assessment  accident  insur- 
ance in  force  in  the  State  of  Minnesota  at  the  close  of  1901.  as 
against  80,907.577  at  the  close  of  the  previous  year,  a  decrease  of 
14,097,287.  Total  premium  or  assessment  receipts  amounted  to  $93,- 
277.66  for  the  year  1901;  total  losses  incurred  $36,721.  as  against 
$46,863.58  the  previous  year.  The  number  of  companies  still 
licensed  is  21,  as  against  27  in  1900. 

This  business  covers  both  accident  and  sick  benefit  contracts  on 
the  ordinary  as  well  as  fraternal  plan.  Owing  to  the  universal  bad 
repute  in  which  so-called  straight  assessment  life  and  casualty 
companies  find  themselves  at  the  present  time,  practically  every 
new  corporation  is  now  organized  and  conducts  its  business  upon 
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what  is  known  as  the  fraternal  or  lodge  plan,  this  being  true  as 
regards  both  accident  and  life  insurance.  The  only  class  of  busi- 
ness that  can  in  any  degree  be  successfully  conducted  upon  the  as- 
sessment plan  is  possibly  that  of  personal  accident  and  sick  benefit, 
although  great  care  must  be  exercised  by  the  management  in  the 
selection  of  its  risks,  as  the  element  of  moral  hazard  doubtless 
enters  more  largely  into  this  class  of  insurance — especially  that  of 
sick  benefit — than  most  any  other  line  of  business  transacted;  in 
other  words,  there  is  probably  no  line  of  insurance  subject  to 
greater  abuse  than  that  of  so-called  health  or  sick  benefit  indem- 
nity. The  temptation,  in  many  instances,  to  protract  the  term  of 
illness  to  an  indefinite  period  is  so  great  that  a  large  degree  of  care 
and  precaution  must  necessarily  be  exercised  on  the  part  of  the 
management,  otherwise  many  dishonest  and  unjust  claims  will  be 
paid.  This,  of  course,  results  in  imposing  an  unjust  burden  up^n 
^he  honest  element  of  the  membership. 

As  stated  in  my  last  annual  report,  this  class  of  companies 
should  not  issue  a  policy  contract  providing  a  death  indemnity  in 
excess  of  a  few  hundred  dollars,  the  amount  to  be  governed  entirely 
by  the  size  of  its  membership.  There  are  several  of  these  assess- 
ment accident  associations  reporting  to  this  department,  which, 
should  they  have  the  misfortune  to  meet  with  a  death  loss,  would 
be  unable  to  pay  the  same  in  full,  even  if  the  entire  proceeds  of  the 
assessments  or  premiums  ordinarily  received  during  the  full  year 
were  available  for  that  purpose. 

FRATERNAL  SOCIETIES. 

The  fraternal  insurance  societies  have  enjoyed  another  year  of 
great  prosperity  in  Minnesota  during  1901,  increasing  the  amount 
of  insurance  in  force,  over  that  of  1000,  $18,782,650,  and  the  num- 
ber of  members  from  102,595  to  119,360,  a  net  increase  in  member- 
ship of  16,865.  The  actual  amount  of  insurance  in  force  in  Minne- 
sota, in  fraternal  societies,  was  f 164,948,650  at  the  close  of  1901, 
as  against  $146,166,000  at  the  close  of  the  preceding  year.  The 
total  amount  received  from  members  in  the  way  of  assessments, 
dues,  etc.,  in  Minnesota  for  the  year  1901,  exceeded  one  and  a  quar- 
ter millions  of  dollars,  or,  to  be  exact,  the  sum  of  $1,254,767.67  was 
paid  by  the  citizens  of  this  state  to  fraternal  insurance  societies. 
In  the  year  1900  the  total  amount  thus  paid  was  $992,657.87,  this 
showing  an  increase  in  assessments  received  in  1901,  over  the  pre- 
ceding year,  of  $262,109.80.   The  total  losses  incurred  amounted  to 
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1783,242.43  in  1901,  as  against  $650,214.47  for  the  previous  year,  an 
increase  of  $133,027.90. 

While  a  comparatively  large  number  of  these  societies  have 
made  application  for  licenses  for  the  transaction  of  business  in 
Minnesota,  still  only  five  have  been  successful  in  securing  licenses, 
two  of  which  were  domestic,  or  Minnesota  corporations,  while 
there  have  been  eight  retired,  three  of  which  had  their  licenses 
revoked,  three  others  reinsured  their  business,  while  two  volun- 
tarily withdrew.  The  net  number  now  authorized  in  the  state  is 
fifty-four. 

Excepting  a  very  few  of  these  fraternal  societies,  an  insufficient 
premium  or  assessment  rate  is  being  collected  from  the  members 
to  insure  their  future  permanency.  There  is  a  disposition,  however, 
among  the  officers  of  the  leading  societies,  to  adopt  a  higher  table 
of  rates,  and  an  organized  effort  is  being  made  to  this  end,  partic- 
ularly through  what  is  known  as  the  Fraternal  Congress. 

There  certainly  is  no  reason  why  life  insurance  upon  the  frater- 
nal plan  should  not  be  successful,  providing  sufficient  premiums  or 
assessments  are  collected  from  the  members  as  will  enable  the  soc- 
ieties to  create  a  reserve  ample  to  meet  the  certain  future  mor- 
tality cost.  The  laws  of  the  various  states  should  be  so  framed  or, 
in  other  words,  amended,  as  would  compel  each  and  every  fraternal 
society  issuing  a  life  insurance  policy  to  adopt  a  minimum  table 
of  rates,  based  upon  some  well  established  mortality  tables,  as  it 
is  clearly  evident  that  unless  compelled  by  law  so  to  do,  the  man- 
agement of  these  societies  will  so  long  defer  action  in  this  direction 
as  to  result  in  final  dissolution  of  the  societies.  In  many  cases — 
especially  those  having  a  very  large  membership — this  unhappy 
period  will  be  long  deferred,  but  it  is  bound  to  come  eventually,  so 
long  as  insufficient  premiums  or  assessments  are  collected. 

TABLE  "H." 

The  information  contained  in  the  schedule  designated  as  "Table 
H"  is  most  comprehensive,  covering  as  it  does  a  chronological  his- 
tory of  all  the  various  classes  of  companies  which  have  ever  been 
authorized  to  transact  business  in  Minnesota  since  the  installation 
of  the  insurance  department  in  1870,  and  all  companies  which 
appear  in  black  type  indicate  those  which  are  authorized  and  oper- 
ating in  the  state;  consequently,  the  same  will  be  perused  with  no 
small  degree  of  interest  by  the  insurance  fraternity  as  well  as  the 
general  public  at  large.   As  will  be  seen  there  is  but  a  very  small 
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percentage  of  the  companies  originally  authorized  still  remaining 
in  this  field,  while  very  few  of  those  retired  are  even  in  existence. 
The  table  shows  that  during  the  thirty  years  there  have  been 
authorized  or  admitted  for  the  transaction  of  business  in  Minnesota 
a  total  of  all  classes  of  535  companies,  of  which  number  only  168 
are  still  left  to  tell  the  tale. 

OLD  LINE  LIFE. 

Total  number  authorized   #2 

Number  still  licensed   43 

Of  the  number  retired  15  failed  and  retired  permanently  from 
business,  while  10  reinsured  their  business  with  other  companies, 


and  8  voluntarily  withdrew  from  the  state. 

STIPULATED  PREMIUM  LIFE  COMPANIES. 

Total  number  authorized   55 

Number  still  licensed   2 

OLD  LINE  OR  JOINT  STOCK  CASUALTY  COMPANIES. 

Total  number  authorized  

Number  still  licensed   40 

Of  those  retired  10  failed  or  license  refused;  8  reinsured  their 
business  with  other  companies,  and  10  voluntarily  withdrew. 

ASSESSMENT  LIFE  ASSOCIATIONS. 

Total  number  authorized   17(> 

Number  still  licensed   10 


Of  the  total  number  of  associations  of  this  class  which  have  been 
authorized  or  admitted  to  Minnesota  only  about  six  per  cent  still 
remain  on  the  field  of  action.  Of  the  number  retired  practically 
160  are  no  longer  in  existence;  in  any  event,  very  few  are  even 
attempting  to  continue  business  in  any  section  of  the  country.  Of 
those  retired  43  failed,  or  license  refused,  57  withdrew  and  finally 
censed  business,  34  reinsured  with  other  companies,  25  failed  to 
make  report,  3  changed  their  corporate  titles,  2  reincorporated  or 
reorganized  as  stipulated  premium  companies,  and  one  reincorpor- 
ate'] on  the  old  line  or  legal  reserve  plan,  certainly  a  striking  evi- 
dence that  life  insurance  conducted  upon  the  assessment  plan  has 
proven  an  absolute  failure,  in  other  words,  proven  to  be  entirely 
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unreliable  and  impracticable,  failing  utterly  to  fulfil]  the  contracts 
assumed  to  have  been  guaranteed  under  the  laws  permitting  the 
writing  of  business  upon  this  thoroughly  impracticable  plan. 


ASSESSMENT  ACCIDENT  ASSOCIATIONS. 


Total  number  authorized   10£ 

Number  still  licensed   21 

Of  the  number  retired  12  have  failed,  13  reinsured  their  busi- 
ness, 12  voluntarily  withdrew,  47  made  no  report,  or  license  refused, 
all  of  which  latter  permanently  retired  from  business. 


FRATERNAL  SOCIETIES. 


Total  number  authorized   98 

Number  still  licensed   54 

Of  the  number  retired  24  failed  to  report  and  ceased  business, 
5  reinsured  their  business,  13  withdrew,  or  license  refused,  and  2 
changed  their  corporate  titles. 


MINNESOTA  ORGANIZATIONS. 


Since  the  date  of  the  last  report  the  following  companies  and 
societies  have  been  organized  in  this  state  and  authorized  to  trans- 
act business: 


STIPULATED  PREMIUM  LIFE  COMPANIES. 


Name. 

Location. 

Date  of  first  License. 

Minneapolis 

Reincorporated  in  1901 

ASSESSMENT  ACCIDENT  ASSOCIATIONS. 


Date 

of 

Name. 

Location. 

Admission. 

Oct.  11, 

1901 

Ely   

March  5, 

1902 

Northwestern  Union  Casualty  

Duluth   

Feb.  6, 

1902 

FRATERNAL  SOCIETIES. 


Bohemian  Slavonian  Workmen  

Washington  League  of  Knights  and  La- 
dies   


St.  Paul  .  . . 
Minneapolis 


March  7,  1902 
April  22.  1902 
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COMPANIES  ADMITTED  DURING  THE  PAST  YEAR. 

The  following  is  a  classified  list  of  all  companies  admitted  to  do 
business  in  this  state  since  the  last  annual  report  was  issued: 

STIPULATED  PREMIUM  LIFE  COMPANIES. 


Name. 

Location. 

Date  of 
Admission. 

Dec.     6,  1901 

STOCK  CASUALTY  COMPANIES. 

Name. 

Location. 

Date  of 
Admission. 

New  York,  N.  Y  

Chicago,  111  

Mar.  29,  1902 
Mar.    1,  1902 
Jan.    20,  1902 
Mar.  19,  1902 

Milwaukee,  Wis  

FRATERNAL  SOCIETIES. 


Name. 


Home  Annuity  Association. 

Loyal  Americans  

Loyal  Protective  Association 
Order  of  the  Iroquois.  ....... 

United  Order  of  Foresters. . . 


Location. 


St.  Louis,  Mo . . . 
Springfield,  111. . . 
Boston,  Mass. . . . 
Buffalo,  N.  Y. .  . . 
Milwaukee,  Wis. 


Date  of 

Admission. 


May 
Oct. 
July 


1,  1901 

2,  1901 
17,  1901 


June  18,  1902 
Aug     9,  1901 


MINNESOTA  COMPANIES  RETIRED  SINCE  LAST  REPORT. 


ASSESSMENT  LIFE  COMPANIES 


Name. 

Location. 

Cause. 

Bankers'  Life  Association  

Northwestern  Life  Association  

St.  Paul  

Minneapolis. 
Minneapolis. 

Luverne  .... 

Reincorporated  on  legal 
reserve  plan,  1901. 

Reinsured  with  N.W.  Life 
Association. 

Reincorporated  as  stipu- 
lated premium  compare 
under  name  N.  W.  Na- 
tional. 

Retired.   No  business 
transacted. 

ASSESSMENT  ACCIDENT  COMPANIES. 

Name. 

Location. 

Cause. 

Twentieth  Century  Accident  

Universal  Life  and  Accident  

Henning  . . . 
Minneapolis. 

Minneapolis. 

Minneapolis. 
Duluth 

Ceased  business. 
Closed  by  department  in 
1901. 

Not  relicensed.  Ceased 
business  January,  1902. 

Ceased  business  in  1901. 

Reinsured  with  Universal 
Casualty.  Milwaukee. 
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COMPANIES  RETIRED  FROM  THE  STATE. 

Since  the  last  report  was  issued  the  following  companies  from 
other  states  have  ceased  to  do  business  in  this  state: 


STOCK  CASUALTY  COMPANIES. 


Name. 

Location. 

Cause. 

Philadelphia, 

Withdrew  Jan.  31,  1902. 

Pa  

National  Indemnity  and  Insurance  Co.  ... 

Baltimore, 

Did   not   report  in  1902; 

Md   

reinsured. 

Milwaukee, 

Licens-e  revoked,  Febru- 

Wis   

ary,  1G02. 

ASSESSMENT  LIFE  COMPANIES. 


Name. 


Annuity  Life  Association 
Tradesmen's  Life  


ASSESSMENT  ACCIDENT  COMPANIES. 


Name. 

Location. 

Cause. 

Fraternal  Accident  

National  Masonic  .Accident  

..  .i      _  ._  

Seattle, 

Wash  

Westfield, 

Westfield, 
Mass  

New  York, 

N.  Y  

Des  Moines, 

Withdrew  Jan.  31,  1902. 

Not  relicensed  in  1901. 

Receiver  appointed,  May. 
1901. 

License  revoked  in  1901. 

Withdrew      from  state 
January,  1902. 

FRATERNAL  SOCIETIES. 

Name. 

Location. 

Cause. 

American  Benefit  Society  

Beneficiary  Degree  Junior  O.  U.  A.  M.... 

Boston, 

Mass  

Waverly, 

Denver.Colo. 
Tipton,  Iowa 
Philadelphia, 

Pa  

Omaha,  Neb. 
Des  Moines, 

Iowa   

Winnebago 

City,  Minn. 

Withdrew  Jan.  31,  1902. 
Reinsured     in  Bankers' 

Union  of  the  World. 
Withdrew  Jan.  31.  1902. 
License  revoked  Aug.  17. 

1901. 

Withdrew  Jan.  31.  1902. 
License  revoked  Aug.  16, 
1903 . 

License  revoked;  after- 
wards reinsured. 

Reinsured  in  Bankers' 
Union  of  the  World. 

Location. 


Des  Moines, 
Iowa  

New  York, 
N.  Y  


Cause. 


Withdrew  Jan.  31,  1902. 
Withdrew  Jan.  31,  1902. 
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CLASSIFIED  SCHEDULE  OF  AUTHORIZED  COMPANIES, 

The  following  table  indicates  the  number  of  the  several  classes 
of  companies  authorized  to  transact  business  in  Minnesota  in  the 
year  1902,  as  compared  with  1900  and  1901: 


Year. 


1900 
1901 
1902 


Level 
Premium 
Life. 

Stock 
Casualty. 

Stipulat- 
ed Pre- 
mium 
Co's. 

Assess- 
ment Life 
Societies. 

Assess- 
ment 
Accident 
Societies. 

Fraternal 
c'ocieties. 

Total, 

40 

35 

21 

29 

53 

178 

43 

37 

17 

28 

58 

183 

43 

40 

2 

10 

21 

54 

170 

LIST  OF  ALL  COMPANIES  AUTHORIZED  TO  TRANSACT  BUSINESS 
IN  THIS  STATE  AT  THE  TIME  OF  THE  ISSUANCE  OF  THIS  RE- 
PORT. 

LEVEL  PREMIUM  LIFE  COMPANIES. 


Company 


Aetna  Life  Insurance  Co  

Canada  Life  Assurance  Co  

Connecticut  Mutual  Life  Insurance  Co  

Conservative  Life  

Des  Moines  Life  Insurance  Co  

Equitable  Life  Insurance  Co.  of  Iowa  

Equitable  Life  Assurance  Society  of  the  U.  S.  A.  . 

Fidelity  Mutual  Life  Insurance  Co  

Franklin  Life  Insurance  Co  

Germania  Life  Insurance  Co  

Hartford  Life  Insurance  Co  

Home  Life  Insurance  Co  

John  Hancock  Mutual  Life  Insurance  Co  

Manhattan  Life  Insurance  Co  

Massachusetts  Mutual  Life  Insurance  Co  

Metropolitan  Life  Insurance  Co  

Michigan  Mutual  Life  Insurance  Co  

Minnesota  Mutual  Life  Insurance  Co  

Mutual  Benefit  Life  Insurance  Co  

Mutual  Life  Insurance  Co.  of  New  York  

National  Life  of  U.  S.  A  

National  Life  Insurance  Co  

National  Life  &  Trust  Co  

New  England  Mutual  Life  Insurance  Co  

New  York  Life  Insurance  Co  

North  American  Assurance  Co  

Northwestern  Life  &  Savings  Co  

Northwestern  Mutual  Life  Insurance  Co  

Pacific  Mutual  Insurance  Co  

Penn  Mutual  Life  Insurance  Co  

Phoenix  Mutual  Life  Insurance  Co..  

Provident  Life  &  Trust  Co.  of  Philadelphia  

Provident  Savings  Life  Assurance  Society  of  N.  Y 

Prudential  Insurance  Company  of  America  

Security  Life  &  Savings  Co  

Security  Mutual  Life  Insurance  Co  

Security  Trust  &  Life  Insurance  Co  

State  Life  Insurance  Co  

State  Mutual  Life  Assurance  Co  %  

The  Travelers'  Insurance  Co  

Union  Central  Life  Insurance  Co  

Union  Mutual  Life  Insurance  Co  

United  States  Life  Insurance  Co  

Washington  Life  Insurance  Co  


Location. 


Hartford,  Conn. 
Hamilton,  Ont.  (Can.) 
Hartford,  Conn. 
Los  Angeles,  Cal. 
Des  Moines,  Iowa. 
Des  Moines,  Iowa. 
New  York,  N.  Y. 
Philadelphia,  Pa. 
Springfield,  111. 
New  York,  N.  Y. 
Hartford,  Conn. 
New  York,  N.  Y. 
Boston,  Mass. 
New  York,  N.  Y. 
Soringfield,  Mass. 
New  York,  N.  Y. 
Detroit.  Mich. 
St.  Paul,  Minn. 
Newark,  N.  J. 
New  York,  N.  Y. 
Chicago,  111. 
Montpelier,  Vt. 
Des  Moines,  Iowa. 
Boston,  Mass. 
New  York,  N.  Y. 
Toronto,  Canada. 
Des  Moines,  Iowa. 
Milwaukee.  Wis. 
San  Francisco,  Cal. 
Philadelphia,  Pa. 
Hartford,  Conn. 
Philadelphia,  Pa. 
New  York,  N.  Y. 
Newark,  N.  J. 
Des  Moines,  Iowa. 
Binghamton,  N.  Y. 
Philadelphia,  Pa. 
Indianapolis,  Ind. 
Worcester,  Mass. 
Hartford,  Conn. 
Cincinnati.  Ohio. 
Portland,  Maine. 
New  York.  N.  Y. 
New  York,  N.  Y. 
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STIPULATED  PREMIUM  LIFE  COMPANIES. 

"Wisconsin  Life   Madison,  Wis. 

Northwestern  National  Life   Minneapolis,  reincorporated. 


GENERAL  CASUALTY  COMPANIES. 


Company 


Aetna  Indemnity  Co  

Am.  Bonding  &  Trust  Co  

American  Credit  Indemnity  Co..  

American  Surety  Co  

Bankers'  Mut.  Casualty  Co  

Bankers'  Surety  Co..  

City  Trust,  Safe  Dep.  &  Sur.  Co  

Continental  Casualty  Co  

Employers'  Liability  Assur.  Corp  

Fidelity  &  Casualty  Co  

Fidelity  &  Deposit  Co  

Frankfort  Am.  Ins.  Co  

Frankfort  Marine  Acc.  &  Plate  Glass  

Gen.  Acc.  Assurance  Corporation  

Great  Eastern  Cas.  &  Ind.  Co  

Guarantee  Co.  of  N.  A  

Hartford  Steam  Boiler  &  Inspection  Co  

Lloyd's  Plate  Glass  Irs.  Co  

London  Guarantee  &  Acc.  Co  

Maryland  Casualty  Co  

Metropolitan  Plate  Glass  Ins.  Co  

Minnesota  Title  Insurance  &  Trust  Co  

National  Surety  Co  

New  Amsterdam  Casualty  Co  

New  Jersey  Plate  Glass  Insurance  Co  

New  York  Plate  Glass  Ins.  Co  

North  American  Accident  Co  

Ocean  Accident  &  Guarantee  Corporation,  Limited... 

Pacific  Surety  Co  

Preferred  Accident  Insurance  Co  

St.  Paul  Title  &  Trust  Co  

Standard  Life  &  Accident  Ins.  Co  

Travelers'  Insurance  Company  

Union  Casualty  &  Surety  Co  

United  States  Casualty  Co  

United  States  Fidelity  &  Guarantee  Co  

Union  Surety  &  Guaranty  Co  

United  States  Health  &  Accident  Co  


Location. 


Hartford,  Conn. 
Baltimore,  Md. 
New   fork,  N.  Y. 
New  York,  N.  Y. 
Des  Moines,  Iowa. 
Cleveland,  Ohio. 
Philadelphia,  Pa. 
Chicago,  111. 
Boston,  Mass. 
New  York,  N.  Y. 
Baltimore,  Md. 
New  York,  N.  Y. 
New  York,  N.  Y. 
Philadelphia,  Pa. 
New  York,  N.  Y. 
Montreal,  Can. 
Hartford,  Conn. 
New  York,  NT.  Y. 
Chicago,  111. 
Baltimore,  Md. 
New  York,  N.  Y. 
Minneapolis.  Minn. 
New  York,  N.  Y. 
New  York,  N.  Y. 
Newark,  N.  J. 
New  York,  N.  Y. 
Chicago,  111. 
New  York,  N.  Y. 
San  Francisco,  Cal. 
New  York,  N.  Y. 
St.  Paul,  Minn. 
Detroit,  Mich. 
Hartford,  Conn. 
St.  Louis.  Mo. 
New  York,  N.  Y. 
Baltimore,  Md. 
Philadelphia.  Pa. 
Saginaw,  Mich. 


ASSESSMENT  LIFE  SOCIETIES. 


Name. 


American  Temperance  Life  Association  

Bankers'  Life  Association  

German  Mutual  Benefit  

Knights  Templars  &  Masons*  Life  Indemnity  Co. 

Minnesota  Scandinavian  Relief  Association  

Mutual  Aid  Society  

Scandinavian  Mutual  Aid  Association...  

Surety  Fund  Life  Company  

Traders'  Mutual  Life  

Winona  Mutual  Benefit  Ass'n  


Locatior 


New  York,  N.  Y. 
Des  Moines,  Iowa. 
Chicago,  111. 
Chicasro.  111. 
Red  Wing.  Minn. 
Iowa  City,  Iowa. 
Galesburg.  111. 
Minneapolis,  Minn. 
Chicago.  Til. 
Winona.  Minn. 
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ASSESSMENT  ACCIDENT  SOCIETIES. 


Name. 


Bankers'  Accident  Insurance  Co  

Benefit  League   

Brotherhood  Accident  Co  

Columbian  Relief  Fund  Association  

Equitable  Accident  Ins.  Co  

Fidelity  Mutual  Aid  Association  

Finnish  Accident  and  Sick  Benefit  

Franklin  Benefit  Association  

Globe  Fraternal  Accident  Association  

Inter-State  Accident  and  Relief  Ass'n  

Minnesota  Accident  Insurance  Co  

Ministers'  Casualty  Union  

Minnesota  Mutual  Casualty  Company  

National  Protective  Society  

North  American  Casualty  Company  

Northern  Accident  Company  

Northwestern  Union  Casualty  

Philadelphia  Mutual  Aid  Association  

Scandinavian  Good  Templars  Sick  Benefit  Ass'n 

Union  Men's  Mutual  Insurance  Company  

Woodmen  Accident  Association  


Location. 


Des  Moines,  Iowa. 
Minneapolis,  Minn. 
Boston,  Mass. 
Indianapolis,  Ind. 
Boston,  Mass. 
San  Francisco,  Cal. 
Ely,  Minn. 
Duluth,  Minn. 
Minneapolis,  Minn. 
New  Ulm,  Minn. 
St.  Paul,  Minn. 
Minneapolis,  Minn. 
St.  Paul,  Minn. 
Bay  City,  Mich. 
Minneapolis,  Minn. 
Menominee,  Mich. 
Duluth,  Minn. 
St.  Paul,  Minn. 
Minneapolis,  Minn. 
Duluth,  Minn. 
Lincoln.  Neb. 
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FRATERNAL  SOCIETIES. 


Name. 


American  Guild  

Ancient  Order  Aztecs  

Ancient  Order  of  Hibernians  

Bankers'  Union  of  the  World  

Benevolent  Commoners  

Bohemian  Slavonian  Workmen  

Brotherhood  of  American  Yeomen  

Catholic  Knights  of  America  

Catholic  Order  of  Foresters  

Columbian  Knights   

Cosmopolitan  Life  Ins.  Ass'n  

Equitable  Fraternal  Union  

Faithful  Catholic  Shepherds  

Fraternal  Mystic  Circle  

Home  Annuity  Ass'n  

Imperial  Knights   

Independent  Order  of  Foresters  

Independent  Scan.  Wkg\  Ass'n  

Independent  Order  Sons  of  Norway  

Katolicky  Delnik   

Knights  and  Ladies  of  Security  

Knights  of  Columbus  

Knights  of  Honor  

Knights  of  the  Loyal  Guard  ~. 

Knights  of  the  Maccabees  

Ladies'  Auxiliary  A.  O.  H  

Ladies  of  the  Maccabees  

Loyal  Americans   

Loyal  Mystic  Legion  

Loyal  Protective  Ass'n  

Milwaukee  Mutual  Life  

Modern  Brotherhood  of  America  

Modern  Samaritans   

Modern  Woodmen  of  America  

Mystic  Toilers   

National  Protective  Legion  

National  Union   

North  American  Union  

North  Star  Benefit  

Order  of  the  North  Star  

Pioneer's  Life   

Protected  Home  Circle  

Royal  Arcanum   

Royal  League   

Royal  Neighbors  of  America  

Royal  Temnlars   

S.  Court  of  Honor  

South  Slavonic  Catholic  Union  

Supreme  Tribe  of  Ben  Hur  

U.  O.  of  Foresters  

Washington  League  of  Knights  and  Ladies 
Western  Bohemian  Fraternal  Association.  . 

W.  Catholic  Order  of  Foresters  

Woodmen  of  the  World  


Location. 


Richmond,  Va. 
Owatonna,  Minn. 
Stillwater,  Minn. 
Omaha,  Neb. 
St.  Paul,  Minn. 
St.  Paul,  Minn. 
Des  Moines,  Iowa. 
Norfolk,  Va. 
Chicago,  111. 
Chicago,  111. 
Freeport,  111. 
Neenah,  Wis. 
St.  Paul,  Minn. 
Philadelphia,  Pa. 
St.  Louis,  Mo. 
Minneapolis,  Minn. 
Toronto,  Ont. 
Eau  Claire,  Wis. 
Minneapolis,  Minn. 
New  Prague,  Minn. 
Topeka,  Kas. 
New  Haven,  Conn. 
St.  Louis,  Mo. 
Flint,  Mich. 
Port  Huron,  Mich. 
Stillwater,  Minn. 
Port  Huron.  Mich. 
Soringfield.  111. 
Hastings.  Neb. 
Boston,  Mass. 
Milwaukee.  Wis. 
Tipton,  Iowa. 
Duluth,  Minn. 
Rock  Island,  111. 
Des  Moines.  Iowa. 
Waverly,  N.  T. 
Toledo,  Ohio. 
Chicago,  111. 
Moline,  111. 
St.  Paul,  Minn. 
Luverne,  Minn. 
Sharon,  Pa. 
Boston,  Mass. 
Chicago,  111. 
Rock  Island,  111. 
Buffalo.  N.  Y. 
Snrins-field,  111. 
Fly,  Minn. 
Crawfordsville.  Ind. 
Milwaukee,  Wis. 
Minneapolis.  Minn. 
Cedar  Ranids,  Iowa. 
Chicago.  111. 
Omaha,  Neb. 
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TABLE  A. 

Gain  and  Loss  Exhibit  in  1901  of  all  level  premium  life  com- 
panies doing  business  in  Minnesota: 


Mortality — 

Expected    $98,806,947.66 

Actual    83,352,693.15 

Per  cent  actual  to  expected   .84 

Insurance  Expenses — 

Loading  or  expense  portion  of  premiums   97,905,467.67 

Actual  expenses  paid   95,160,738.73 

Per  cent  actual  to  loading   .97 

Total  interest  receipts   79,001,113.32 

Investment  expenses   8,888,756.75 

Amount  of  interest  required  to  maintain  reserve   60,741,437.24 

Total  dividends   27.663,965.81 

Surrender  Value — 

Full  reserves,  actuaries'  4  per  cent   36,318,960.06 

Actual  values  paid   26,459,405.78 

Per  cent  of  actual  to  reserve   .72 


TABLE  B. 

ASSETS. 

Showing  the  several  items  comprising  the  total  admitted  assets 
at  the  close  of  1901  of  Old  Line  Life  Insurance  companies  operating 
in  Minnesota  during  1901,  also  assets  not  admitted: 


Value  of  real  estate  owned   $164,445,938.06 

Mortgage  loans   524,831,661.58 

Collateral  loans   67,748,978.42 

Premium  notes  and  policy  loans   106.892,110.91 

Bonds  and  stocks  owned   897,945.264.09 

Cash  in  office  and  in  bank    87,794,111.66 

Accrued  interest  and  rents   18,045,321.44 

Deferred  and  unpaid  premiums   34,425,406.29 

All  other  admitted  assets   665,399.61 


Total  admitted  assets  $1,902,794,192.06 

Assets  not  admitted   $3,163,938.45 

TABLE  C. 

LIABILITIES. 

Reinsurance  reserve   $1,600,066,235.17 

Claims  due  and  unpaid   1,619,806.47 

Claims  adjusted,  unadjusted  and  reported   13,213.121.12 

Claims  resisted   834,316.38 

Dividends  due  policy  holders   3,949,540.75 

All  other  liabilities   13,040,036.30 


Total  liabilities  on  policy  holders'  account   $1,632,723,056.19" 

Total  admitted  assets   1,902.794,192.06 

Gross  divisible  surplus   257,676,855.87 

Capital  stock  paid  up   12,394,280.00 
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The  foregoing  condensed  summary  of  Tables  A,  B  and  C  show  in 
brief  the  underwriting  and  investment  exhibit,  total  assets  and 
liabilities,  of  all  the  old  line  life  companies  combined  for  the  year 
ending  Dec.  31,  1901. 

Respectfully  submitted, 


Insurance  Co  mm  iss  ioner. 


iii 


xxxiv 


THIRTY-FIRST  ANNUAL  REPORT 

TABLE  A.— GAIN  AND  LOSS  EXHIBIT  AT  CLOSti 


Companies. 


JEtna  Life,  Hartford,  Conn  

Canada  Life,  Toronto  Canada  

Connecticut  Mut.,  Hartford,  Conn  . 
Conservative  Life,  Los  Angeles,  Cal. 
Des  Moines  Life,  Des  Moines,  la  

Equitable  Life,  Des  Moines,  la  

Equitable  Life,  New  York,  N.  Y  

Germania  Life,  New  York,  N.  Y  — 
Fidelity  Mutual,  Philadelphia,  Pa. . . 
Franklin  Life,  Springfield,  111  

Hartford  Life,  Hartford,  Corsn  

Home  Life,  New  York,  N.  Y  

John  Hancock,  Boston,  Mass  

Manhattan  Life,  New  York,  N  Y. . . 
Massachusetts  M.,  Springfield,  Mass 

Metropolitan  Life,  New  York,  N.  Y. 

Michigan  Mutual,  Detroit,  Mich  

Mutual  Benefit,  Newark,  N.  J  

Mutual  Life,  New  York,  N.  Y  

National  Life,  Montpelier,  Vt  

National  Life,  Dist.  of  Columbia  — 
National  L.  &  Trust,  Des  Moines,  la 
New  England  Mut.  Boston,  Mass  — 
New  York  Life,  New  York,  N.  Y  — 
North  American  Life,  Toronto,  Can 

Northw.  Life  &  Sav.,  Des  Moines,  la 
Northw.  Mutual,  Milwaukee,  Wis. . 
Pacific  Mutual,  San  Francisco,  Cal. . 

Penn  Mutual,  Philadelphia,  Pa  

Phoenix  Mutual,  Hartford,  Conn  — 

Provident  L.  &  T.,  Philadelphia,  Pa 
Provident  Savings,  New  York,  N.Y. 

Prudential  Life,  Newark,  N.  J  

Security  Life  &  Sav.,  Des  Moines,  la 
Security  Mutual,  Binghamton,  N.  Y 

Security  T.  &  L.,  Philadelphia, Pa. . 

State  Life,  Indianapolis,  Ind  

State  Mutual,  Worcester,  Mass  

Traveler's  Life,  Hartford,  Conn  

Union  Central,  Cincinnati,  O  

Union  Mutual,  Portland,  Me  

United  States  Life,  New  York,  N.Y 
Washington  Life,  New  York,  N.  Y. . 

Totals  


Stipulated  Premium  Companies. 

Northw.  National.Minneapolis, Minn 
Wisconsin  Life,  Madison,  Wis  


Totals  

Grand  totals. 


Mortality. 


Expected. 


$2,265,250.00 
1,010,627.00 
2,387,744.80 
192,292.87 
226,236.18 

131,769.82 
13,368,486.00 
813,476.59 
1,165,161.21 
263,747.42 

1,652,372.92 
641,061.02 

2,798,310.00 
759,020.00 

1,520,500.00 

8,430,660.00 
382,560.00 
4,439,569.00 
15,492,949.94 
1,002,251.79 

184,700.38 
9,741.29 
1,475,363.68 
13,958,000.00 
255,699.04 

18,361.95 
5,541,458.50 

342,468.39 
2,588,388.12 

756,794.00 

1,363,139.34 
1,289,409.00 
5,914,191.00 
322.07 
314,968.00 

374.402.00 
282,997.95 
955,843.93 
1,186,247.00 
1,543,893.00 

548,022.00 
420,359.46 
538,131.00 


$98,806,947.66 


$481,615.54 
12,031.13 


$493,646.67 
9,300,594.33 


Actual. 


$1,551,583.19 
775,134.97 
1,791,925.60 
106,220.96 
204,814.66 

98,225.43 
11,555,439.76 
705,101.49 
835,891.93 
233,976.56 

1,671,731.29 
503,496.44 

2,600,293.22 
656,029.37 

1,087,214.81 


9,527,303.88  1112 
372,050.55  97 


3,318,564.05 
11,747,189.97 
707,984.52 

106,042.10 
4,193.24 
1,023,879.67 
12,186,054.00 
169,723.24 

17,643.08 
3,531,241.84 

257,666.69 
2,153,268.23 

548,738.00 

691,558.23 
1,170,196.71 
6,701,139.36 
350.00 

291,869.34 

419,895.00 
206,269.19 
560,249.89 
942,642.73 
894,354.08 

434,007.38 
320,696.15 
670,842.35 


$83,352,693.15 


$386,601  40 
5,000.00 


$391,601.40 
¥83,744,294.55 


87 


84 


84 


Insurance  Expenses. 


Loading 
Expense 
Portion  of 
Premiums. 


$1,496,578.33 
517,127.70 
1,001,432.27 
125,329.79 
119,621.56 

124,605.28 
11,699,999.71 
849,983.18 
967,455.07 
335,985.46 

416,722.14 
504,113.83 

4,325,899.92 
543,780.41 

1,282,000.00 

15,393,361.71 
359,519.68 
2,255,767.02 

11,230,028.87 
832,603.24 

152,276.84 
469,501.88 
984,191.69 
13,528,000.00 
199,261.69 

551,31838 
4,918,629.94 

351,000.00 
2,383,836.74 

511,284.00 

1,028,198.22 
1,037,442.00 
12,783,470.07 
48,327.83 
407,717.27 

222,967.55 
394,727.44 
751,866.01 
229,440.68 
1,007,373.83 

430,978.98 
386,392.86 
745,348.60 


$97,905,467.67 


$175,431.93 
17,034.01 


$192,465.94 
8,097,933.61 
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Total 
Interest 
Receipts. 


$2,380,609.22 
1,014,114.12 
2,894,323.81 
45,080.40 
24,880.88 

146,630.72 
12,935,687.30 
1,344,196.17 
187,858  66 
57,455.65 

100,575.80 
587,334.78 
861,588.75 
785,626.34 
1,199,809.50 

3,068,139.94 
361,460.47 
3,624,712.06 
13,577,894.36 
1,013,732.18 

95.419.56 
13,915.39 
1,373,764.63 
11,106,132.32 
179,414.28 

29,015.19 
7,003,596.69 

196,599.36 
2,251,108.54 

701,244.00 

2,056,211.76 
171,980.59 

2,073,873.07 
4.538.24 
4,619.95 

194,634.64 
35,873.76 

821,552.45 
1,187,248.13 
1,722,717.94 

340,051.16 
410,030.29 
815,860.82 


$79,001,113.32 


$100,408.77 
4,031.30 


$104,440.07 
$79,105,553.39 


Investment 
Expenses. 


$39,716.95 
78,666.77 
523,275.27 
455.27 
1,833.90 

1,986.48 
960,376.41 
136,160.47 
38,289.59 

3,908.54 

5,355.48 
63,207.24 
84,577.21 
141,753.13 
82,681.43 

394,238.09 
37,117.19 
380,803.36 
1,155,689.85 
146,018.94 

31,171.49 
572.55 
138,699.73 
691,174.87 

29,977.65 

534,811.93 
416,998.89 

19,488.69 
317,756.68 

46,464.00 


17,541.64 
321,0*8.79 


1,381.65 

184,112.07 
90  25 
79,274.93 
183,262.63 
1,829,809.44 

29,973.44 
36,681.66 
202,372.20 


$8,888,756.75 


$2,556.16 


Amount 
Required 
to 

Maintain 
Reserve. 


$1,981,877.00 
822,347.28 
2,096,562.00 
114,904.76 


81,716.23 
),808,582.41 
969,858.85 
111,743.37 

35,478.57 


$2,556.16 
$8,891,312.91 


467,605.51 
609,536.84 
596,282.19 
976,000.00 

3,017,208.70 
268,134.97 

2,767,398.65 
11,048,543.00 
743,870.68 

58,214.74 
8,612  24 
1,146,244.56 
9,160,000  00 
157,375.00 

19,451.47 
4,358,385.36 

145,774.12 
1,660,644.00 

529,554.00 

1,5-20,642.34 
147,937.46 
1,455,033.21 
154.33 
8,946.84 

35,006.37 
25,209.27 
664,702.92 
949,266.00 
937,304.00 

320,855  00 
306,675.00 
607,798.00 


$60,741,437.24 


$80,716.32 
2,503.87 


$83,220.19 
$60,824,657.43 


Total 
Dividends. 


$1,309,188.66 
108,862.76 
1,408,528.30 


61,683.43 
3,763,340.07 
2J  2,694.98 
324,907.06 
4,531.71 

108,740.99 
211,132.12 
465,509.53 
75,750.05 
766,171.22 

698,875.42 
60,636.39 
1,767,063.55 
2.318,027.57 

132,477.05 

294.21 
10,000.00 
500,661  87 
3,423,905.74 
66,856.68 

2,500.00 
5,178,244.05 

123,348.98 
1,039,100.10 

240,124.00 

739,022.05 
164,678.51 
810,251.86 


3,705.83 

413,554.01 
35,501.04 
438,984.58 


313,911.89 

60,969.93 
10  7. 7 15. 24 
192,478.38 


$27,663,965.81 


$5,829.93 


$5,829.93 
$27,669,795.74 


Surrender  Values. 


Full  Reserves 
Actuaries' 
4  Per  Cent. 


$730,610.00 
186,948.00 
665,015.74 


41,666.03 
6,869,340.00 
464,939.22 
84,326.51 
75,034.00 

188,150.00 
273,613.49 
375,683.45 
355,124.00 
598,416.00 

2,356,034.00 
199,118.00 
1,591,654.00 
3,363,272.96 
659,278.20 

41,704.77 
2,774.85 
690,562.91 
6,583,000.00 
98,172.00 

14,648.52 
2,678,030.00 
135,504.00 
998,791.00 
392,632.00 

378,748.27 
365,865.00 
2,183,311.00 


52,587.00 


$36,318,960.06 


$17,154.31 
1,029.57 


$18,183.88 
,337,143.94 


Actual 
Values  Paid. 


$696,683.68 
96,960.78 
590,194.00 
4,435.51 
35,982.59 

23,011.74 
5,763,109.18 
325,706.-23 
72,292.92 
88,117.73 

140,656.17 
133,75862 
327,174.40 
295,102.89 
529,494.98 

785,176.51 
157,066.65 
1,409,984.68 
2,352,278.47 
466,473.21 

39,233.89 
1,025.00 
633,483.46 
5,145,471.00 
62,945.20 

30,917.47 
2,265,387.64 

86,822.95 
795,601.17 
271,933.00 

324,765.48 
180,730.48 
553,787.00 


2,611.31 

31,591.00 
6,322.75 
292,990.76 
310,468.81 
442,748.21 

286,882.00 
196,144.36 
203,861.90 


$26,459,405.78 


$13,723.45  80 
1,095.91  106 


$14,819.36 
$26,474,225.14 
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THIRTY-FIRST  ANNUAL  REPORT 


TABLE  B 


Showing  the  Several  Items  Comprising  the  Total 


Admitted  Assets  at  the  Close 
1901;  also  Assets 


Companies. 


iEtna  Life,  Hartford,  Conn  

Canada  Life,  Toronto,  Canada  

Connecticut  Mut. ,  Hartford,  Conn. . 
Conservative  Life,  Los  Angeles,  Cal. 
Des  Moines  Life,  Des  Moines,  la  


Equitable,  Des  Moines,  la  

Equitable  Life,  New  York,  N.  Y. . . 
Germania  Life,  New  York,  N.  Y.. 
Fidelity  Mutual,  Philadelphia,  Pa . 
Franklin  Life,  Springfield,  111  


Hartford  Life,  Hartford,  Conn  

Home  Life,  New  York,  N.  Y  

John  Hancock,  Boston,  Mass  

Manhattan,  New  York,  N.  Y  

Massachusetts  M.,  Springfield,  Mass. 


Metropolitan,  New  York,  N.  Y  

Michigan  Mutual,  Detroit,  Mich  

Minnesota  Mutual,  St.  Paul,  Minn . 

Mutual  Benefit,  Newark,  N.  J  

Mutual  Life,  New  York,  N.  Y  


National,  Montpelier,  Vt  

National  Life,  District  of  Columbia. 
National  L.  &  Trust,  Des  Moines,  la. 
New  England  Mutual,  Boston,  Mass. 
New  York  Life,  New  York,  N.  Y  — 

North  American,  Toronto,  Canada.. 
Northw.  Life  &  Sav.,  Des  Moines,  la. 
Northwestern  M.,  Milwaukee,  Wis.. 
Pacific  Mutual,  San  Francisco,  Cal. . 
Penn  Mutual,  Philadelphia,  Pa  


Phoenix  Mutual,  Hartford,  Conn  — 
Provident  L.  &  T.,  Philadelphia,  Pa. 
Provident  Savings,  New  York,  N.  Y. 

Prudential,  Newark,  N.  J  

Security  Life  &  Sav.,  Des  Moines,  la. 

Security  Mutual,  Binghamton,  N.Y. 
Security  T.  &  L.,  Philadelphia,  Pa. . 

State  Life,  Indianapolis,  Ind  

State  Mutual,  Worcester,  Mass  

Travelers,  Hartford,  Conn  


Union  Central,  Cincinnati,  O  — 

Union  Mutual,  Portland,  Me  

United  States,  New  York,  N.  Y. 
Washington,  New  York,  N.  Y.  . 


Totals. 


Stipulated  Premium  Companii 

Northw.  Nat.,  Minneapolis,  Minn. 
Wisconsin  Life,  Madison,  Wis  


Totals  

Grand  Totals. 


Value 
of 

Real  Estate 
Owned. 


$594,228.55 
1,579,588.33 
11,919,575.31 
71,382.19 
38,222.81 

48,936.31 
38,293,092.11 
3,226,498.39 
1,429,175.20 

31,257.51 

253,865.00 
1,794,799.40 
1,655,382.15 
4,670,882.11 

388,635.07 

10,175,762.61 
426,730.64 


2,933,387.01 
27,542,442.44 

1,998,497.47 
981,206.76 


2,374,894.70 
15,978,200.00 

465,795.00 


4,582,855.12 
498,308.83 
2,482,936.92 

912,412.83 
3,139,642.61 
974,200.00 
10,075,681.22 


9,966.45 
1,033,000.00 


1,710,000.00 
1,790,575.45 

263,331.87 
1,277,530.76 

665,400.00 
6,157,658.93 


$164,445,938.06 


$28,139.45 


$28,139.45 
$164,474,077.51 


Mortgage 
Loans. 


$23,828,752.84 
3,910,190.25 
23,551,115.84 
78,400.00 
268,660.00 

2,281,032.56 
60,755,929.94 
14,223,511.00 
229,884.05 
186,900.00 

285,400.00 
3,962,900.00 
7,399,802.16 
5,715,765.72 
12,041,266.28 

22,070,375.01 
5,507,311.20 
78,500.00 
36,013,326.73 
81,564,209.88 

7,591,922.67 
486,429.69 
402,850.00 

8,645,600.00 
29,694,476.77 

1,200,489.65 
677,050.00 
72,608,412.80 

1,001,361.53 
18,383,151.24 

7,722,586.01 
13,179,007.69 

536,300.00 
11,163,737.93 

100,800.00 

303,400.00 
125,600.00 
660,692.21 
3,003,317.00 
6,532,038.62 

23,276 ,577.66 
1,234,096.65 
4,944,130.00 
7,404,400.00 


$524,831,661.58 


$270,946.84 
89,950.00 


$360,896.84 
$525,192,558.42 


Collateral 
Loans. 


$890,442.72 
3,125,941.55 
2,300.00 


15,599.64 


3,000.00 
17,735,800.00 


16,004.29 


7,800.00 
25,500.00 
245,000.00 
967,346.54 


25,000.00 


6,769,450.00 
10,638,000.00 


26,775.00 
165,161.76 


2,571.840.00 
10,486,000.00 

215,170.00 


489,900.00 
4,180,340.12 


,718,975.57 
5,000.00 
915,000.00 


19,758.72 
300.00 
1,000.00 
806,434.00 
757,059.90 


664,733.03 
8,345.58 
250.000.00 


$67,748,978.42 


$8,247.10 


$8,247.10 
$67,757,225.52 


$106,892,110.91 


$1,813,261.-19 
$108,705,372.10 


(a)  Including  $1,166,905.02  safety  funds  with  Security  Co.  of  Hartford,  Conn. 


INSURANCE  COMMISSIONER. 


xxxvii 


ASSETS. 


of  1901  of  Old  Line  Life  Insurance  Companies  Operating  in  Minnesota  During 
Not  Admitted. 


Bonds 
and  Stocks 
Owned. 


$22,674,221.14 
11,834,996.00 
26,735,368.78 
15,661.35 


122,486.69 
173,780,834.00 
8,477,842.85 
1,363,716.04 

107,920.00 

424,249.00 
5,867,864.40 
8,322,573.46 
3,687,508.75 
11,225,499.00 

36,312,730.55 
168,000.00 
941,364.60 
18,462,689.53 
198,063,981.24 

8,027,738.39 
709,529.38 


16,065,207.00 
187,497,037.74 

2,118,521.69 


58,202,778.61 
2,248,917.88 
16,395,629.23 

4,066,243.60 
19,220,518.00 
873,482.01 
19,441,849.53 


406,193.50 
241,936.00 


11,787,680.00 
13,982,939.60 

412,575.11 
5,235,997.21 
1,883,464.15 

537,518.08 


$897,945,264.09 


$74,5 


$74,264.36 
£898,019,528.45 


Cash 
in  Office  and 
Bank. 


$7,721,623.81 
296,669.19 
1,105,970.23 
151,637.08 
6,722.53 

27,438.85 
20,305,308.50 
561,557.13 
113,037.09 
52,691.66 

(a) 1,646, 655. 65 
243,125.58 
558,515.62 
190,299.20 
314,120.40 

2,227,024.21 
176,457.04 
33,926.91 
943,903.58 
16,658,142.14 

784,585.62 
60,183.06 
9,170.14 
623,127.94 
20,382,479.17 

22,868.65 
4,247.40 
3,553,346.08 
108,369.89 
518,011.34 

411,267.11 
118,416.99 
412,489.88 
4,285,411.80 
486.15 

164,731.00 
32,943.61 
128,504.88 
370,171.79 
1,397,148.81 

612,933.22 
47,728.19 
111,621.68 
299,040.86 


$87,794,111.66 


$109,273.72 
4,277.20 


$113,550.92 
$87,907,662.58 


Accrued 
Interest  and 
Rents. 


$688,393.22 
319,905.31 
911,345.90 


6,345.37 

57,169.83 
2,690,020.46 
320,411.51 
23,393.99 
25,091.11 

12,323.69 
72,020.70 
255,564.41 
142,754.74 
405,584.26 

478,848.98 
118,440.78 
20,507.51 
1,176,937.72 
2,717,673.05 

390,783.47 
27,844.72 
6,439.24 
198,873.22 
1,665,438.88 

47,931.92 
15,647.07 
2,187,131.95 
53,387.26 
442,947.50 

154,151.63 
289,702.53 
64,072.09 
362,020.30 
715.86 

12,240.73 
9,445.70 
9,034.01 
227,607.44 
238,678.66 

914,526.39 
75,523.44 
92,165.30 

116,279.59 


$18,045,321.44 


$9,098.83 
1,292.65 


$10,391.48 
$18,055,712.92 


Deferred 
and  Unpaid 
Premiums. 


$690,432.50 
554,063.77 
354,470.24 
4,570.00 
36,879.88 

41,560.85 
6,372,772.00 
505,378.12 
307,802.64 

74,013.61 

463,603.71 
264,005.69 
433,707.37 
241,637.70 
703,760.24 

2,329,923.40 
132,642.59 
82,436.98 
873,953.20 

4,335,455.69 

518,388.34 
54,335.01 
74,886.79 

599,571.92 
4,903,049.60 

168,628.60 
58,300.39 
1,901,680.53 

207,629.32 
1,263,567.23 

256,127.91 
814,140.40 
517,372.00 
1,617,756.26 


120,856.93 
104,183.16 
176,746.67 
434,591.76 


441,499.78 
234,235.37 
197,396.96 
259,058.49 


$34,425,406.29 


$156,202.07 
2,293.29 


1158,495.36 
$34,583,901.65 


All  Other 
Admitted 


$1,626.38 
11,463.79 


59,221.77 


14,000.00 


4,427.20 


52,638.02 
43,250.38 
1,069.80 


6,643.31 
9,333.20 


127,014.10 
126,222.02 


74,754.98 
40,924.95 
3,114.01 


48,736.91 


9,417.26 
16,986  67 
11,857.09 


$665,399.61 


$10,202.24 
3,593.63 


Total 
Admitted 


$13,795  87 
$679,195.48 


$59,609,691.17 
24,504,790.48 
65,277,179  21 
1,550,228.38 
382,029  33 

2,711,827.96 
330,473,308.84 
28,790,810.35 
3,929,788.44 
1,256,166.47 

3,146,328.97 
13,370,862.75 
19,661,515.11 
16,805,345.54 
28,291,564.38 

74,771,758.76 
7,272,697.26 
1,805,325.59 

78,385,815.16 
352,838,971.67 

22,384,263.37 
2,594,473.94 
500,014.69 
32,775,785.22 
290,743,386.46 

4,518,182.95 
790,788  28 
151,944,756.96 
-4,958,806.36 
48,631,975.17 

14,423,413.50 
46,144,797.71 
4,928,481.90 
48,630,571.33 
105,421.82 

1,155,453.23 
1,677,030.16 
1,015,072.54 
19,611.429.64 
27,137,772.83 

29,613,535.59 
8,993,780.08 
8,478,559.48 

16,200,433.03 


$1,902,794,192.06 


$2,477,292.25 
103,750.32 


$2,581,042.57 
$1,905,375,234.63 
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THIRTY-FIRST  ANNUAL  REPORT 


TABLE  C. 

Showing  the  Several  Items  Comprising  the  Total  Liabilities  at  the  Close  of 

sota  Dur 


Companies. 


^Etna  Life,  Hartford,  Conn  

Canada  Life,  Toronto,  Canada  

Connecticut  Mut.,  Hartford,  Conn. . 
Conservative  Life,  Los  Angeles,  Cal. 
Des  Moines  Life,  Des  Moines,  la  

Equitable,  Des  Moines,  la  

Equitable  Life,  New  York.  N.  Y  

Germania  Life,  New  York,  N.  Y  — 
Fidelity  Mutual,  Philadelphia,  Pa. . . 
Franklin  Life,  Springfield,  111  

Hartford  Life,  Hartford,  Conn  

Home  Life,  New  York,  N.  Y  

John  Hancock,  Boston,  Mass  

Manhattan,  New  York,  N.  Y  

Massachusetts  M.,  Springfield,  Mass. 

Metropolitan,  New  York,  N.  Y  

Michigan  Mutual,  Detroit,  Mich  

Minnesota  Mutual,  St.  Paul,  Minn. . 

Mutual  Benefit,  Newark,  N.  J  

Mutual  Life,  New  York,  N.  Y  

National,  Montpelier,  Vt  

National  Life,  Dist.  of  Columbia  — 
National  L.  &  T.,  Des  Moines,  la  — 
New  England  Mut.,  Boston.  Mass.. . 
New  York  Life,  New  York,  N.  Y  — 

North  American,  Toronto,  Canada. . 
Northwestern  L.&  S.,  Des  Moines,  la. 
Northwestern  Mut., Milwaukee,  Wis. 
Pacific  Mutual,  San  Francisco,  Cal. . 
Penn  Mutual,  Philadelphia,  Pa  

Phoenix  Mutual,  Hartford,  Conn  — 
Provident  L.  &  T.,  Philadelphia,  Pa. 
Provident  Savings,  New  York,  N.  Y. 

Prudential,  Newark,  N.  J  

Security  Life  &  Sav.,  Des  Moines,  la. 

Security  Mutual,  Binghamton,  N.Y. 
Security  T.  &  L.,  Philadelphia,  Pa. . 

State  Life,  Indianapolis,  Ind  

State  Mutual,  Worcester,  Mass  

Travelers,  Hartford,  Conn  

Union  Central,  Cincinnati,  O  

Union  Mutual,  Portland,  Me  

United  States,  New  York,  N.  Y  

Washington,  New  York,  N.Y  

Totals  

Stipulated  Premium  Companies. 

Northw.  Nat'l,  Minneapolis,  Minn. . 
Wisconsin  Life,  Madison,  Wis  


Reinsurance 
Reserve. 


Totals  

Grand  totals . 


$50, 563, 979. 00 
22,709,306.00 
56,748,091.00 
1,229,885.83 
217,763.00 

2,203,216.14 
256,007,493.00 
24,671,869.00 
3,027,925.00 
994,961.00 

(a)  1,866,834.61 
11,833,853.00 
16,717,100.00 
14,847,400.00 
25,399,432.00 

(d)  63,806,412.00 

6,845,914.39 
1,147,567.00 
70,888,605.00 
286,796,760.00 

19,914,907.68 
1,499,204.00 
328,930.39 
28,911,883.60 
238,627,005.79 

3,950,509.00 
618,080.42 

(e)  144,367,522.00 

3,897,194.00 
41,600,389.00 

13,702,152.00 
38,438,193.00 
4,160,313.00 
41,012,766.00 
4,563.57 

324,195.00 
1,126,203.72 

670,202.03 
17,431,393.00 
24,274,752.00 

25,170,222.00 
8.285,404.00 
7,722,793.00 

15,503,090.00 


§1,600,066,235.17 


$2,100,936.34 
73,528.01 


$2,174,464.35 
$1,602,240,699.52 


Claims 
Due  and 
Unpaid. 


$58,112.00 
105,715.11 

45,195.50. 

19,000.00 


Claims 
Adjusted, 
Unadjusted 
and 
Reported. 


506,345.00 
18,962.86 
5,000.00 


50.00 
',642.00 


29,441.00 
364,906.44 

1,000.00 
100.00 
80.00 


163,618.12 


41,859.27 


4,267.00 

400.00 
4,753.11 
1,427.00 
4,904.94 


SI, 619, 806. 47 


$1,619,806.4: 


$211,860. 00 
130,882.54 
146,780.00 


20,665.64 

3,750.87 
2,484,970.77 
112,208.50 
171,884  00 
12,952.04 

357,996.00 
49,708.00 
95,386.19 
88,376.00 

274,574.26 

244,110.30 
22,484.42 
22,000.00 

547,061.82 
1,498,389.05 

101,562.32 
52,043.60 
776.00 
48,749.00 
2,074,665.36 

26,150.00 


784,344.84 
32,042.00 
780,009.54 

71,642.00 
265,725.23 
121,190.00 
296,747.81 
225.00 

72,065.35 
93,957.85 
16,000.00 
65,756.21 
1,352,404.60 

145,937.00 
106,612.08 
107,993.33 
100,481.60 


813,213,121.12  i  S834.316.38 


$55,228.51  ;  $14,436.86 


$55,228.51 
$13,268,349.63 


$14,436.86 
$848,753.24 


l«)  Includes  $116,318.60  additional  reserve;   SI,  16(5,905.02,  safety  funds  in  Security  Co.; 

$262,257  reserve,  safety  fund  policies. 
(b)  Includes  $2,853,653.75  accumulated  surplus  upon  special  forms  of  policies. 
(r)  Includes  $2,016,345  special  reserve  and  $578,234.11  liabilities,  accident  department. 
(tl)  Includes  $1,225,427  special  reserve. 
(r)  Includes  $24,929,315  surplus  to  meet  tontine  contracts. 


INSURANCE  COMMISSIONER. 


XXXIX 


LIABILITIES. 


1901  of  the 
ing  1901. 


Level  Premium  Life  Insurance  Companies  Operating  in  Minne- 


All  Other 
Liabilities. 


(e)$2,630,369.76 
193,014.10 
195,073.91 


4,805.98 
455,054.00 
105,244.32 
50,057.71 

7,454.27 

5,141.29 
137,838.39 
545,923.08 
141,824.49 
16,677.17 

728,273.12 
13,924.72 
17,065.38 
140,495.66 
830,688.94 

110,140.15 
20,563.67 
49,175.58 
10,000.00 
1,272,943.76 

8,330.15 
20,050.21 
1,058,266.14 
(/)  208,838.00 
(6)2,896,700.83 

10,733.00 
503,426.11 

18,235.57 
257,760.54 
139.81 

56,749.96 
17,814.58 
5,602.39 
31,405.28 
149,248.49 

83,113.32 
3,913.91 

18,807.92 
8,550.21 


$13,040,036.30 


813, 040,036. 30 


Total 
Liabilities, 
Policy  Holder* 
Account. 


854,280,609.92 
23,156,084.26 
58,266,138  62 
1,260,385.83 
248,529.07 

2,214,026.92 
259,910,678.28 
24,957,399.47 
3,273,544.06 
1,038,165.33 

2,246,173.30 
12,060,731.18 
17,397,755.70 
15,136,924.01 
25,905,423.85 

64,833,228.33 
6,882,839.41 
1,192,632.38 

71,933,206.07 
289,652^88.84 

20,154,051.00 
1,571,911.27 
378,961.97 
29,251,142.04 
242,394,370.09 

3,995,612.01 
638,130.63 
146,662,526.11 
4,147,076  40 
45,356,064.39 

13,784,527.00 
39,313,568.12 
4,351,787.57 
41,765,966.09 
4,928.38 

459,010.31 
1,263,476.15 

699,418.16 
17,532,054.49 
25,795,672.09 

25,467,92546 
8,405,150  63 
7,859,834.25 

15,617,026.75 


$1,632,723,056.19 


$2,170,601.71 
73,528.01 


$2,244,129.72 
$1,634,967,185.91 


Total 
Admitted 

Assets. 


$59,609,691.17 
24,504,790.48 
65,277,179  21 
1,550,228.38 
382,029.33 

2,711,827.96 
330,473,308.84 
28,790,810.35 
3,929,788.44 
1,256,166.47 

3,146,328.97 
13,370,862.75 
19,661,515.11 
16,805,345.54 
28,291,564.38 

74,771,758.76 
7,272,697.26 
1,805,325.59 

78,385,815.16 
352,838,971.67 

22,384,263  37 
2,594,473.94 
500,014.69 
32,775,785.22 
290,743,386.46 

4,518,182.95 
790,788.28 
151,944,756.96 
4,958,806.36 
48,631,975.17 

14,423,413.50 
46,144,797.71 
4,928,481.90 
48,630,571.33 
105,421.82 

1,155,453.23 
1,677,030.16 
1,015,072.54 
19,611,429.64 
27,137,772.83 

29,613,535.59 
8,993,780.08 
8,478,559.48 

16,200,433.03 


Gross 
Divisible 
Surplus. 


$1,902,794,192.06 


$2,477,292.25 
103,750. 32 


$2,581,042.57 
$1,905,375,234.63 


$3,573,081.25 
404,426.22 
7.011,040.59 
89,842.55 
133,500.26 

397,801.04 
70,462,630.56 
3,633,410.88 
656,244.38 
218,001.14 

400,155.67 
1,185,131.57 
2,263,759.41 
1,568,421.53 
2,386,140.53 

7,938,530.43 
139,857.85 
612,693.21 

6,452,609.09 

(h)  63,186,582.83 

2,230,212.37 
22,562.67 
21,052.72 

3,524,643.18 

(i)  48,349,016.37 

462,570.94 
52,657.65 
5,282,230  85 

311,729.96 
3,275,910.78 

638,886.50 
5,831,229.59 

476,694.33 
4,864,605.24 
493.44 

696,442.92 
(g)  86,445.99 

315,654.38 
2,079,375.15 
1,342,100.74 

4,045,610.13 
588,629.45 
178,725.23 
458,406.28 


$257,676,855.87 


$306,690.54 
30,222.31 


$336,912.85 
$258,013,768.72 


(/)  Liabilities,  accident  department. 
((/)  Deficit. 

(h)  Includes  divisible  surplus  $2,480,000,  for  mo»tuary  bonds  1538.690.06,  for  contingent 
guarantee  funds  $60,706,582.83. 

(t)  Includes  $4,240,294.21  reserves  on  policies  valued  on  a  higher  basis  than  used  by  the 
Department ;  $33,628,668.29  reserves  for  dividends  and  $10,480,053.87  reserve  for  contingencies 
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THIRTY-FIRST  ANNUAL  REPORT 


TABLE  D. — LEVEL  PREMIUM  LIFE  COM 
Table  Showing  Assets,  Liabilities  and  Minnesota 


Companies. 


^Etna  Life,  Hartford  

Canada  Life,  Toronto  

Connecticut  Mutual,  Hartford 
Conservative  Life,  Los  Angeles 
Des  Moines  Life,  Des  Moines — 


Equitable,  Des  Moines  

Equitable  Life,  New  York  

Germania  Life,  New  York  

Fidelity  Mutual,  Philadelphia . 
Franklin  Life,  Springfield  


Hartford  Life,  Hartford  

Home  Life,  New  York  

John  Hancock,  Boston  

Manhattan,  New  York  

Massachusetts  Mutual,  Springfield. 


Metropolitan,  New  York  . . . 
Michigan  Mutual,  Detroit . . 
Minnesota  Mutual,  St.  Paul 

Mutual  Benefit,  Newark  

Mutual  Life,  New  York  


National,  Montpelier  

National  Life,  Dist.  of  Columbia  

National  Life  and  Trust,  Des  Moines. 

New  England  Mutual,  Boston  

New  York  Life,  New  York  


North  American,  Toronto  

Northwestern  Life  &  Sav. ,  Des  Moines . 

Northwestern  Mutual,  Milwaukee  

Pacific  Mutual.  San  Francisco  

Penn  Mutual,  Philadelphia  


Phoenix  Mutual,  Hartford  

Provident  Life  &  Trust,  Philadelphia. 

Provident  Savings.  New  York  

Prudential,  Newark  

Security  Life  &  Savings,  Des  Moines . . 


Security  Mutual,  Binghamton  

Security  Trust  &  Life,  Philadelphia  . . 

State  Life,  Indianapolis  

State  Mutual,  Worcester  

Travelers,  Hartford  


Union  Central,  Cincinnati. 
Union  Mutual,  Portland  . . 
United  States,  New  York . 
Washington,  New  York . . . 


Totals. 


INDUSTRIAL  BUSINESS. 

Metropolitan,  New  York  

Prudential,  Newark  


Totals . 


STIPULATED  PREMIUM  COS. 

Northwestern  National,  Minneapolis. 
Wisconsin  Life,  Madison  


Totals  

Grand  totals. 


Net  Ledger 
Assets  at 
First  of  Year. 


$52,862,693.13 
22,148,101.91 
62,340,022.29 
222,395.18 
319,629.10 

2,299,464.61 
282,107,601.95 
26,451,844.75 
3,073,563.48 
1,096,225.77 

2,754,051.95 
11,690,299.32 
16,000,756.24 
15,435,771.82 
24,301,990.90 

59,060,777.01 
6,569,873.64 
1,413,744.82 

70,956,062.82 
297,820,551.66 

18,587,034.89 
2,357,736.11 
311,785.76 
28,528,424.47 
246,910,099.37 

3,773,508.08 
504,086.15 
134,102,380.43 
3,948,284.20 
41,786,151.79 

12,752,819.56 
40,593,765.40 
3,305,078.64 
38.596,103.75 


977,558.60 
1.402,526.51 
572,014.83 
16,447,627  67 
23,284,681.39 

25,301,374.78 
7,961,972.24 
7,827,952.47 

15,512,101.41 


$1,634,270,490.80 


$301,067.15 
78,581.03 


$379,648.18 


$1,634,650,138.98 


Net  Ledger 

Assets  at 
End  of  Year. 


$56,160,854.22 
23,448,968.40 
62,649,582.92 
1,548,988.57 
338,804.08 

2,619,947.97 
346,482,207.89 
27,754,447.45 
8,740,456.73 
1,298,762.38 

2,687,383.81 
12,722,598.68 
18,648,287.57 
15,873,346.01 
26,280,054.15 

70,701,595.79 
6,992,951.11 
1,691,503.20 

74,788,136.77 
320,992,250.67 

21,091,705.82 
2,540,306.00 
602,474.81 
30,115,280.32 
276,729,766.76 

4,220,533.03 
808,306.73 
146,731,231.82 
4,459,710.85 
46,380,860.74 

13,822,864.74 
43,886,467.16 
4,406,068.95 
45,801,569.90 
157,021.33 

1,165,405.24 
1,587,116.68 
843,059.70 
17,946,583.44 
25,328,733.51 

28,615,580.21 
8,426,296.29 
7,949,290.07 

15,585,137.06 


$1,826,622,499.53 


$2,331,353.74 
100,164.38 


+2,431,518.12 


$1,829,054,017.65 


Increase 
in  Ledger 


$3,298,161.09 
1,300,866.49 

-  309,560.63 
1,326,593.39 
19,174.98 

320,483  36 
64,374,605.94 
1,302,602.70 
666,893.25 
202,536.61 


1,032,299.36 
2,647,531.33 
437,574.19 
1,978,063.25 

11,640,818.78 
423,077.47 
277,758.38 
3,832,073.95 

23,171,699.01 

2,504,670.93 
182,569.89 
290,689.05 
1,586,855.85 
29,819,667.39 

447,024.95 
304,220.58 
12,628,851.39 
511,426.65 
4,594,708.95 

1,070,045.18 
3,292,701.76 
1,100,990.31 
7,205,466.15 
157,021.33 

187,846.64 
184,590.17 
271,044.87 
1,498,955.77 
2,044,052.12 

3,314,205.48 
464,324.05 
121,337.60 
73,035.65 


$192,418,676.87 


$2,030,286.59 
21,583.35 


$2,051,869.94 


$194,470,546.81 


Decrease 
in  Ledger 


$66,668.14 


$66,668.14 


$66,668.14 


$1,902,794,192.06 


$1,905,375,234.63 


*  Includes  industrial  premiums,  t  Includes  ordinary  premiums. 
J  Received  since  August  5th,  1901,  date  of  re-incorporation. 
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PANIES,  YEAR  ENDING  DEC.  31, 1901. 
Business  of  Companies  Operating  in  Minnesota. 


Minnesota  Business. 

Total 
Liabilities, 

Net 
Surplus, 
Including 
Capital. 

POLICY  EXHIBIT. 

Including 
Reserve. 

Number 
Written 
in  1901. 

Number 
in  Force 
Dec.  81, 
1901. 

Amount 
Written  in 
1901. 

Amount  in 

Force 
Dec.  31, 1901. 

Losses 
Incurred 
During  1901. 

Premiums 
Received 
During  1901. 

$54,286,609.92 
23,156,084.26 
58,266,138.62 
1,260,385.83 
248,529.07 

$5,323,081.25 
1,348,706.22 
7,011,040.59 
289,842.55 
133,500.26 

294 
64 
40 

383 
17 

2,474 
373 
946 
345 
123 

$381,047.00 
237,606.00 

78,500.00 
484,000.00 

32,000.00 

*3, 696, 678. 00 
999,096.00 
1,705,660.00 
433,500.00 
164,500.00 

$37,512.00 
18,425.00 
12,500.00 
3,500.00 
8,000.00 

$136,709.48 
33,076.88 
36,997.73 
10,202.60 
3,854.43 

2,214,026.92 
259,910,678.28 
24,957,399.47 
3.273,544.06 
1,038,165.33 

2,246,173.30 
12,060,731.18 
17,397,755.70 
15,136,924.01 
25,905,423.85 

497,801.04 
70,562,630.56 
3,833,410.88 
656,244.38 
218,001.14 

900,155.67 
1,310,131.57 
2,263,759.41 
1,668,421.53 
2,386,140.53 

6 

630 
239 
145 
16 

218 
287 
415 
116 
164 

137 
3,625 
1,111 

464 
47 

459 
843 
1,643 
580 
925 

10,000.00 
1,692,679.00 
418,603  00 
228,562.00 
21,036.00 

678,600.00 
405,423.00 
773,500.00 
297,723.00 
322,662.00 

194,580.00 
11,257,281.00 
1,975,312.00 
692,346.00 
69,068.00 

3,420.00 
93,176.00 
23,198.33 
15,656.00 

8,533.17 
401,364.68 
75,303.55 
46,968.84 
2,894.09 

38,643.82 
56,492.71 
96,974.58 
39,039.82 
71,897.38 

1,338,000.00 
1,189,320.00 
2,852,533.00 
1,214,694.00 
2,091,910.00 

21,500.00 

OO   OO  4  i?A 

<c8,d84.r>9 
5,500.00 
12,000.00 

i ft   AAA  AA 

1<C,000.00 

64,833,228.33 
6,882,839.41 
1,192,632.38 

71,933,206.07 
289,652,388.84 

9,938,530.43 
389,857.85 
612,693.21 
6,452,609.09 
63,186,582.83 

789 
61 
414 
736 
1,579 

1,355 
•  355 
1,675 
4,112 
8,174 

474,157.00 
103,704.41 
981,554.78 
1,631,781.00 
3,128,405.00 

1,037,219.00 
582,689.65 
3,931,054.78 
8,977,204.00 
17,117,372.00 

7,000.00 
12,000.00 
80,000.00 
56,129.00 
203,890.11 

*128,192.42 
21,690.46 
137,526.20 
316,442.48 
632,346.40 

20,154,051.00 
1,571,911.27 
378,961.97 
29,251,142.04 
242,394,370.09 

2,230,212.37 
1,022,562.67 
121,052.72 
3,524,643.18 
48,349,016.37 

470 
22 
'  606 
196 
1,363 

1,507 
89 
587 
1,486 
6,982 

1,055,942.75 
48,527.75 
308,050.00 
357,606.00 

2,331,923.00 

3,180,911.64 
248,302.45 
297,550.00 

3,346,143.00 
14,598,187.00 

9,392.40 
3,350.00 
108.00 

Of?   A  AC\  AA 

£1 , 449 . 00 
214,453.48 

112,881.13 
7,994.53 
29,580  00 
88,930.80 

484,679.29 

3,995,612.01 
638,130.63 
146,662,526.11 
4,147,076.40 
45,356,064.39 

522,570.94 
152,657.65 

5,282,230.85 
811,729  96 

3,275,910  78 

3 

14 

6,000.00 
819,250.00 
2,862,350.00 
137,520.00 
526,233.00 

30,000.00 
808,800.00 
23,859,905.00 
482,166.00 
2,720,194.00 

1,226.10 
83,810.96 
833,006.30 
13,705.34 
89,782.59 

1,441 
976 
81 
280 

1,431 
10,562 
295 
1,351 

150.00 
234,072.71 

9,535.00 

13,784,527.00 
39,313,568.12 
4,351,787.57 
41,765.966.09 
4,928.38 

638,886.50 
6,831,229.59 

576,694.33 
6,864,605.24 

100,493.44 

104 
186 
138 
449 
137 

684 
923 
456 
1,082 
136 

219,001.00 
421,376.00 
463,044.00 
490,294.00 
76,500.00 

1,242,718.00 
2,147,526.00 
1,120,287.00 
1,155,434.00 
76,200.00 

5,354.00 
36,306.00 
6,000.00 
6,422.79 
300.00 

60,070.72 
80,436.73 
29,560.54 
34,917.27 
7,680.00 

459,010.31 
1,263,476.15 

£!AA  A"\Q  1C 

699,418. lb 
17,532,054.49 
25,795,672.09 

696,442.92 
413,554.01 

OIK  GKA  OO 

olo,o54.o8 
2,079,375.15 
1,342,100.74 

140 
116 

27 

475 
138 
186 

220,823.00 
217,380.00 
90,605.00 
678,163.00 
573,683.00 

822,809.00 
227,152.00 
776,240.00 
3,322,429.00 
3,986,288.00 

27,145.80 
10,813.66 
16,403.91 
114,450.87 
101,663.92 

1,000.00 

245 
265 

1,090 
1,536 

24,709.49 
29,661.23 

25,467,925.46 
8,405,150.63 
7,859,834.25 

15,617,026.75 

4,145,610.13 
588,629.45 
618,725.23 
583,406.28 

273 
141 
92 
190 

1,197 
538 
252 

1,109 

472,781.00 
232,222.91 
133,950.00 
310,418.00 

2,060,663.00 
936,045.49 
426,685.00 

1,658,619.00 

18,972.00 
19,454.38 
843.00 
36,468.80 

65,280.10 
28,687.22 
13,607.49 
57,725.94 

$1,632,723,056.19 

$270,071,135.87 

14,554 

63,872 

$25,435,186.60 

$131,051,272.01 

$1,337,793.41 

$4,589,192.93 

7,830 
12,968 

21,197 
20,339 

$1,296,731.00 
1,646,751.00 

$3,069,822.00 
2,417,738.00 

$24,636.52 
20,635.55 

t$12S,192.42 
'  86,984.26 

20,798 

41,536 

$2,943,482.00 

$5,487,560.00 

$45,272.07 

$215,176.68 

$2,170,601.71 
73,528.01 

$306,690.54 
30,222.31 

2,247 
39 

6,873 
54 

$3,045,350.00 
58,500.00 

$8,838,300.00 
82,000.00 

$119,200.00 

$176,054.79 
2,473.75 

f 2,244, 129.72 

8336,912.85 

2,286 

6,927 

$3,103,850.00 

$8,920,300.00 

$119,200.00 

$178,528.54 

$1,634,967,185.91 

$270,408,048.72 

37,638 

112,335 

$31,482,518.60 

$145,459,132.01 

$1,502,265.48 

$4,854,705.73 
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THIRTY-FIRST  ANNUAL  REPORT 

TABLE  D. — GENERAL  CASUALTY  INSURANCE 


Companies. 


^Etna  (Casualty  Department),  Hartford,  Conn. 

^Etna  Indemnity,  Hartford,  Conn  

Continental  Casualty,  Hammond,  Ind  

Employers'  Liability,  London,  Eng  

Fidelity  and  Casualty,  New  York  


Frankfort  American,  New  York  

Frankfort  Marine  Accident  &  P.  G.,  Germany. 

General  Accident,  Philadelphia  

(General  Accident,  Perth,  Scotland  

Great  Eastern  Casualty  &  Ind.,  New  York  


London  Guarantee  &  Accident,  London. 

Lloyds  Plate  Glass,  New  York  

Maryland  Casualty,  Baltimore,  Md  

Metropolitan  Plate  Glass,  New  York 
New  Amsterdam  Casualty,  New  York.. . 


New  jersey  Plate  Glass,  Newark,  N.  J  

New  York  Plate  Glass,  New  York  

North  American  Accident,  Chicago  

Ocean  Accident  &  Guarantee,  London  

Pacific  Mutual  (Accident  Dept.),  San  Francisco 


Pacific  Surety,  San  Francisco  

Preferred  Accident,  New  York.  . . . 
Standard  Life  &  Accident,  Detroit.. 

Travelers,  Hartford,  Conn  

Union  Casualty  &  Surety,  St.  Louis. 


United  States  Casualty,  New  York  

U.  S.  Health  &  Accident,  Saginaw,  Mich. 
Universal  Casualty,  Milwaukee  


Totals. 


JEtna  Indemnity,  Hartford,  Conn  

American  Bonding  &  Trust,  Baltimore,  Md  — 

American  Surety,  New  York  

City  Trust,  Safe  Deposit  &  Surety,  Philadelphia 
Employers'  Liability,  London  


Fidelity  &  Casualty,  New  York  

Fidelity  &  Deposit,  Baltimore  

Frankfort  American,  New  York  

Guarantee  Co.  of  N.  A.,  Montreal,  Can. . 
Hartford  Steam  Boiler,  Hartford,  Conn. 


Maryland  Casualty,  Baltimore,  Md. 
National  Surety,  New  York. 


Pacific  Surety  Co.,  San  Francisco  

Union  Surety  &  Guaranty,  Philadelphia. 

United  States  Casualty,  New  York  

U.  S.  Fidelity  &  Guaranty,  Baltimore  


Totals. 


^Etna  (Casualty  Dept.),  Hartford,  Conn. 
Bankers'  Mutual  Casualty,  Des  Moines. 

Fidelity  &  Casualty,  New  York  

Maryland  Casualty,  Baltimore,  Md  

New  Amsterdam  Casualty,  New  York. . . 


Ocean  Accident  &  Guarantee,  London. . . . 
Standard  Life  &  Accident,  Detroit,  Mich. 

Travelers,  Hartford,  Conn  

United  States  Casualty,  New  York  

Employers'  Liability,  London  

Union  Casualty  &  Surety,  St.  Louis  

U.  S.  Fidelity  &  Guaranty,  Baltimore  — 


Totals. 


Cash 
Capital. 


$1,750,000 
250,000 
300,000 
250,000 
250,000 

300,000 
200,000 
100,000 
250,000 
125,000 

200,000 
250,000 
750,000 
100,000 
314,400 

100,000 
100,000 
100,000 
250,000 
500,000 

250,000 
200,000 
250,000 
1,000,000 
250,000 

300,000 
200,000 
100,000 


.$1,000,000 
2,500,000 
500,000 


2,000,000 


Net  Ledger 

Assets  at 
Beginning  of 
Year. 


$52,862,693.13 
309,746.30 
341,183  31 
1,316,532.66 
3,158,101.23 

446,981  88 
631,627.12 
130,289.80 
334,709.77 
198,212  50 

1,022,477.72 
569,891.56 

2,023,964.53 
398,242.74 
516,152.59 

169,988.15 
326,970.76 
160,245.59 
1,383,406.50 
3,948,284.20 

312,556.64 
875,422.21 
955,571.92 
5,387,888.61 
433,360.91 

1,085,296.33 
200,000.00 
100,000.00 


Net  Ledger 

Assets 
at  End  of 
Year. 


$1,554,096.43 
5,017,262.84 
3,103,817.08 


5,483,941.71 


304,600 
500,000 


500,000 


250,000 
300,000 
1,500,000 


1,031,409.80 
2,379,717.85 


1,463,969.13 


301,891.95 
1,085,296.33 
2.041,372.97 


$56,160,854.22 
336,002.91 
449,752.88 
1,508,106.84 
3,435,781.63 

494,566.23 
879,642.41 
154,330.56 
-  411,478.78 
214,322.74 

1,094,480.60 
553,610.76 

2,189,623.95 
454,218.10 
530,285.52 

185,285.35 
349,854.00 
179,382.04 
1,750, 848.  «9 
4,459,710  85 

333,669.66 
910,463.00 
1,146,257.39 
5,986,888.03 
446, 742. 85 

1,224,662.24 
263,476.45 
117,652.63 


$1,538,524.41 
5,037,607.46 
3,127,073.56 


,608,887.06 


1,089,280.59 
2,496,281.69 


1,516,012.88 


335,608.75 
1,224,662.24 


615  71  $93,102. 


Increase  in 
Ledger  As- 
sets During 

Year. 
(D.  Denotes 
Decrease.) 


$3,298,161.09 
26,256.61 
108,569.57 
191,574.18 
277,680.40 

47,584.35 
248,015.29 
24,040.76 
•  76,769.01 
16,110.24 

72,002.88 
D.  16,280.80 
165,659.42 
55,975.36 
14,132.93 

15,297.20 
22,883.24 
19,136.45 
367,442.19 
511,426.65 

21,113.02 
35,040.79 
190,685.4' 
598,999.42 
13,381.94 

139,365.91 
63,476.45 
17,652.63 


D. $15,572.02 
20,344.62 
23,256.48 


124,945  35 


57,870.79 
116,563.84 


52.043.7J 


33,716.80 
139,365.91 
248,620.42 


Net  Surplus 
Over  All 

Liabilities, 
Including 
Capital. 


$3,573,081.25 
20,126.16 
102,857.82 
437,001.43 
1,080,157.90 


$12,487.28 


Minnesota  Title  Tns.  &  Trust  Co.,  Minneapolis. 
St.  Paul  Title  &  Trust  Co.,  St.  Paul."  


$221,800 
250,000 


$228,468  28 
42:5,173.87 


$228,688.48 
428,178.87 


$175.25 


Totals*. 


$18,815,850 


$103,789,827.56 


$111. 225, 798. 6*1  $7,435,971.12  $8,013,554.76 


INSURANCE  COMMISSIONER. 
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MINNESOTA  BUSINESS. 


Personal  Accident. 

Employers'  Liability. 

Plate  Glass 

Risks 
Written. 

Premiums 
Received. 

Losses 
Incurred. 

Risks 
Written. 

Premiums 
Received. 

Losses 
Incurred. 

Risks 
Written. 

Premiums 

Received. 

Losses 
Incurred. 

$9,512,150.00 

$27,409.76 

$10,133.37 

$17,082.35 

$384.71 

$141.48 

2,227,913.00 
1,529,997.00 
4,042,950.00 

40,000.00 
797,000.00 

40,750.00 
5,912,250.00 
2,703,000.00 

839,500.00 

29,454.42 
6,799.99 
18,419.71 

25.00 
883.50 
109.20 
5,064  46 
3,017.75 

8,856.47 

14,441.77 
2,649.27 
12,201.32 

$6,234,014.00 
808,000.00 

$27,706.73 
13,057.15 

$16,091.68 
15,743.90 

571.63 
3,002.22 

195,244.00 
287,413.95 

4,264.00 
4,828.50 

1,720.91 
2,421.64 

244.70 

1,430,000.00 

11,981.82 

i, 043. 22 
635.22 

3,724.28 

5,425,000.00 

71,848.63 

45,501.05 

242,196.49 

5,878.78 
1,541.32 
5,138.37 

2,830.67 
1,739.03 
2,395.59 

189,500.00 

628.65 

740.19 

684,500.00 

13,629.11 

16,863.35 

232,060.56 

156,600.00 

255.05 

106.12 

160,666.66 

1,352.09 

3,073.29 

148,776.08 
197,305.40 

3,277.49 
4,304.65 



1,275  27 
4,028.70 

i  i io  no 
2,642,700.00 

4  406.61 
7 ',252^  20 

1  450.22 
3',  553 '37 

8,599, 135.29 

93,071.32 

35,191.90 

23.227.00 

580.68 

222.04 

11,559,000  00 
5,258,800.00 

18,148,875.00 
1,567,800.00 

3,070,100.00 
200,300.00 

22,362.00 
22,925.74 
79,320.82 
7,137.15 

3,993.80 
1,730.50 

7,685.78 
7,928.03 
30,715.23 
1,156.65 

687.78 
949.88 

90,000.00 
1,570,000.00 

235.94 
16,240.50 

135.47 
1,249.01 
316.00 

30.00 

221. 507. 00 

5.286.90 

2,039.35 

160,000.00 

673 .22 

:::::::::::::::::::::::::: 

$71,581,935.00 

$250,052.78 

$100,046.40 

$25,160,649.29 

$249,796.51 

$137,769.45 

$1,564,812.83  $35,485.40 

$18,814.68 

,  Fidelity. 

Surety. 

Steam  Boiler. 

$2, 200.,  800. 00 

$28,393.80 

$11,262.33 

$116,000.00 
6,108,816.47 
3,780,052. 00 
242,057.18 

$410.00 
27,932.31 
6,969.91 
1,477.39 

1 



$987.31 
490.74 

633,300.00 
268,000.00 
295,297.00 

t436,400.00 
1,748,850.00 

2,493.87 
1,031.24 
1,312.43 

1,269.79 
7,177.68 

501.05 

$390,500.00  $1,961.07 

$12.50 

736.46 

428,510.00 

4,916.60 

133.87 

228,000.00 

1,292.00 

81,000.00 

463.54 

2,248,768.00 
121,000.00 

21,760.63 
471.69 

6,825.70 

U9,921, 836.00 
t706,340.00 

82,534.81 
2,497.79 

10,047.59 

121,000.00 

444.50 

17,036,344.16 

30,325.19 

6,873.50 

*33,336,167.16 

$157,500.14  $29,420.93 

$10,675,435.65 

$41,706.21 

$1,611.92 

$3,109,268.00 

$25,929.89 

86,838.20 

Burglary. 

Health. 

Sprinkler  Leakage. 

$886.14 

$491.42 

$192,700.00 
1,368,450.00 

$3,352.85 
9,440.75 



$7,120.42 

$32,250.00 

138.00 

$137,500.00 

$1,866.48 

5,500.00 
1,071,280.00 

33.75 
7,583.31 

6,482.86 

145,600.00 
258,674.00 

2,241.09 
4,228.71 

1,260.67 
1,217.48 



183,350.00 

1,959.71 

$200.00 

122,062.00 
622,950.00 

542.50 
3,678.60 

658.80 

1,265.465.00 

11,161.92 

2,854.32 

$3, 903. 395. 00 

$31,572.58 

$16,457.60 

$1,181,536.00 

$11,715.04 

$3,628.37 

$320,850.00 

£3,826.19 

$200.00 

Title. 

tFideli'y  and  Suretv. 

$1, 603.375. 00 

$10,443.45 

$168.40 
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TABLE  D.— ASSESSMENT  LIFE  AND  ACCIDENT  AS 


Associations. 

Ledger 
Assets 

T~\  ,  ,  ,i  Dir.. 

uec.  rfist, 
1901. 

Received 

from 
Members 
During 
Year. 

Claims 

Paid 
During 

Paid 
Salaries 

and 
Expenses 
Durin  g 
Year. 

Total 
Disburse- 
ments 
During 
Year. 

Ratio  of  Ex- 
penses toRe- 
ceipts  from 
Members. 

Minnesota  Companies. 

Minn.  Scan.  Relief,  Red  Wing,  Minn  — 

$117,111.64 

$98,887.30 

$70,100.00 

$18,542.40 

$88,642.40 

in 

.  iy 

Surety  Fund  Life,  Minneapolis  

3,400.75 

6,863.60 

1,741.45 

2,943.54 

4,684.99 

AQ 

.  16 

4,996.71 

6,025.10 

5,631.83 

352.87 

5,984.70 

.06 

Totals  

$125,509.10 

$111,776.00 

$77,473.28 

$21,838.81 

$99,312.09 

OA 

.4U 

Companies  of  Other  States. 

American  Temperance  Life,  New  York 
Bankers'  Life,  Des  Moines,  Iowa,  

KA    17Q  RQ 
04,  Hv.OO 

147  19.4  QA 
14   , 104 . OO 

QA  QAC  aa 

y4 , yoo . uu 

47  AHA  Qfl 

4  < , 404 . yo 

1  AO  AC\0  OA 
144, 4U4 . dn 

QO 

a  acq  qac\  aa 
4,0<O,o4U.UU 

1,734,615.70 

1  ,U44,  lift  -Vi 

OQQ  OKI  AO 
46v ,  401 .  04 

1    ORA   f\AQ  AO 

l , 404 . U4» . oy 

.14 

AQ   QAQ  Tl 

do , ooo . ( y 

85,118.55 

wo  aaa  aa 
<o,UUU.UU 

Q  QQQ  AW 

y,yoo.4< 

o7  ,yoo.4< 

.12 

Knights  Templars  &  Masons,  Chicago. . 

AKR  QQC  at 

400, dew  .01 

A  OX    1  Ad  OA 

44o,14y.44 

Q'-O  AAK  OA 

o<4,UUo.oU 

Q(A  KO 

i 0 , »40 . 04 

A  Aiy  AX1  oo 

447, y&i .04 

.18 

Mutual  Aid  Society,  Iowa  City,  Iowa  . . . 

QA   RAW  OQ 

o4,04< .  4o 

52,345.35 

A  *1  XAA  f\t  \ 

4 I , OUU . UU 

6,6(4. <4 



50,872.74 

.06 

Scandinavian  Mut.  Aid,  Galesburg,  111.. 

07K.  OAR  1 1 
4< 0,440. 11 

OOO  AQA  AA 
444, UoO. 00 

1 KA  TAG  QA 

104 , i oy .  yu 

17  7SA  fl7 
1 t , I OO . 0 / 

1 70  KKR  KT 
1<4,000.0( 

.08 

K.7  AAK.  7Q 
0/ ,0U0. 16 

79  ai  1  QA 
/0,U11 .04 

AO  KI\Q  77 
04 ,  DUO  •  1  i 

1 7  4AA  AA 
1 I , 400 • 44 

7Q  G7X  OI 

<y,y<o.4i 

.  44 

$5,614,720.05 

$2,739,411.70 

$1,834,549.04 

$411,192.42 

$2,245,741.46 



.12 

Grand  totals  

$5,740,229.15 

$2,851,187.70 

$1,912,022.32 

$433,031.23 

$2,345,053.55 

.15 

Assessment  Accident  Companies 

Minnesota  Companies. 

1,62*  .oo 

13, 10i .55 

A    XQA  QQ 

4,ooU.oy 

8,16o.00 

lO  WAK  OA 

14, 740. ©y 

.62 

504.76 

889 . 75 

351 . 26 

524 . 98 

876.24 

.59 

Globe  Fraternal  Accident,  Minneapolis. 

7,055.43 

16,311.00 

6,157.50 

9,660.92 

15,818.42 

.59 

Inter  State  Accident,  New  Ulm  

1    QA1  QO 

l,y4/ .  o« 

Q  ARQ  ia 

H , 40© . 1U 

1    AQr/  QA 

l,4oi .y4 

7  AOQ  RA 
( ,44o.04 

Q  QAA  XC 

o , oOO . Oo 

.78 

Ministers'  Casualty  Union,  Minneapolis 

452.85 

1,601.00 

862.54 

285.61 

1,148.15 

.18 

O  QRQ  QA 

4,U0o.o4 

A  QA 

4,  .oU 

40Q  AC 
£46 . Uo 

6 , 000. 40 

A   AAA  QQ 

4 , uuy . OO 

.76 

Minnesota  Mutual  Casualty,  St.  Paul. . . 

O   Z.RA  AO 
4, 004. DO 

7,637.55 

O   1 QQ  AA 

4, leo.UU 

4,719.45 

6 , 907 . 45 

.61 

North  American  Casualty,  Minneapolis 

A  1 QQ  oe 

0 , ley . oo 

lo,y<u.oo 

A  QRK  QO 

o ,  ooo .  y<s 

1A  7QA  QO 

iu , i yo . v4 

17  1  AO  QA 
1 1 , 104 . 04 

.57 

Philadelphia  Mutual  Aid,  St.  Paul  

1,423.02 

7,543.00 

2,002.10 

5,093.15 

7,095.25 

.67 

Scand.  Good  Templars,  Minneapolis  — 

77.12 

225.23 

173.33 

32.22 

205.55 

.14 

Union  Men's  Mutual,  Duluth  

4,679.27 

28,415.48 

10,744.74 

16,487.83 

27,232.57 

.58 

Totals 

$28,590.67 

$108,876.54 

$35,287.30 

$66,780.97 

$102,068.27 

.61 

Companies  of  Other  States. 

Bankers'  Accident,  Des  Moines,  Iowa. . . 

31,026.47 

57,701.15 

19,324.48 

30,590.34 

49,914.82 

.53 

Brotherhood  Accident,  Boston  

34,114.78 

109,721.77 

41,548.21 

62,765.39 

104,313.60 

.57 

Columbian  Relief  Fund,  Indianapolis. . . 

11,282.48 

99,478.06 

41,756.83 

53,001.25 

94,758.08 

.53 

Fidelity  Mutual  Aid,  San  Francisco  

24,273.19 

64,699.32 

24,800.65 

39,618.01 

64,418.66 

.61 

Equitable  Accident,  Boston  

38,181.34 

79,365.31 

42,647.44 

32,720.89 

75,368.33 

.41 

National  Protective,  Detroit,  Mich  

26,426.68 

187,425.35 

116,416.88 

68,395.51 

184,812.39 

.86 

Northern  Accident,  Menominee,  Mich. . 

6,337.81 

51,125.74 

19,683.24 

30,595,24 

50,278.48 

.60 

"Woodmen  Accident,  Lincoln,  Nebraska 

40,976.22 

140,278.53 

55,117.24 

71,885.03 

127,002.27 

.51 

$212,618.97 

$789,795.23 

$361,294.97 

$389,571.66 

$750,866.63 

.46 

Grand  totals  

$241,209.64 

$898,671.77 

$396,582.27 

$456,352.63 

$852,934.90 

.51 

INSURANCE  COMMISSIONER.  x\y 


SOCIATIONS,  YEAR  ENDING  DECEMBER  31,  1901. 


Total 
Liabil- 
ities. 

Policy  Exhibit. 

Minnesota  Business 

Losses 

Written  During 
Year. 

In  Force  at  End  of 
Year. 

Written  During 
Year. 

In  Force  at  End  i 
of  Year. 

Premiums 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

No. 

J 

Amount. 

Received.  Incurred. 

$35,720.00 

556 
263 
9 

$401,500 
348,000 

5,562 
554 
619 

$5,840,000 
853,000 

305 
263 
9 

$219,000 
348,000 

3,382 
554 
619 

$4,019,500 
853,000 

$67,424.80 
1,868.85 
6,025.10 

$71,500.00 
1,741.45 
5,631.33 

599.76 

836,319.76 

26,376.62 
86,406.00 
19,049.18 
78,259.45 

828 

503 
11,561 
413 
1,116 

$749,500. 

1,088,750 
23,122,000 
413,000 
2,143,000 

6,735 

4,240 
79,883 
5,056 
5,990 

$6,693,000 

7,021,080 
159,766,000 
5,056,000 
17,130,500 

577 

$567,000 

4,555 

41 

568 
470 
317 

$4,872,500 

61,250 
1,136,000 
470,000 
1,090,955 

$75,318.75 

1,053.50 
13,475.89 

7,846.20 
25,430.00 

$78,872.78 

2,000.00 
2,000.00 
10,000.00 
31,000.00 

137 
59 
19 

274,000 
59,000 
45,000 

3,071.05 
23,018.89 
19,34761 

245 
107 
785 

14,730 

241,500 
117,500 
796,450 

4,389 
9,707 
4,030 

4,346,000 
11,705,500 
5,199,450 

27 
3 
7 

26,000 
3,500 
9,000 

402 
1,596 
7 

394,500 
1,867,500 
9,000 

5,116.50 
36,156.58 

2,000.00 
22,500.00 



$255,528.80 

$27,922,200 

113,295 

$210,224,530 

25i 
829 

1,020 
3 
481 
1,810 

$416,500 

3,401 

$5,029,205 

$89,078.67 

$69,500.00 

$291,848.56 

15,558 

1,020 
3 

1,110 
1,810 

$28,671,700 

101,000 
9,000 
111,000 
190,050 

120,030 

1,327 
98 
1,709 
1,495 

338 

381 
1,058 
1,656 

art  a 

50 
1,590 

$216,917,530 

99,450 
31,600 
170,900 
156,975 
1,675,000 

1,446,500 
83,540 
165,600 
Q7  Arm 
y< ,40U 

5,000 
154,162 

$983,500 

101,000 
9,000 
48,100 
190,050 

7,956 

1,327 
98 
857 

1,495 
76 

381 
969 
737 

oil 

50 
991 

$9,901,705 

99,450 
31,600 
85,700 
156,975 
380,000 

1,446,500 
76,490 
73,700 
Ann 
y< ,400 

5,000 
97,175 

$164,397.42 

13,107.55 
889.75 
4,359.00 
9,563  90 
400.00 

a  loo  on 
7,222.80 
7,292.57 
7,543.00 
3.37 

12,258.71 

$148,372.78 

4,571.89 
131.36 
2,996.75 
1,434.94 
327.18 

490  no 
l&o .Uo 

2,090.00 

2,418.57 

2,002.10 

173.33 

8,074.70 

95.25 
540.00 

100.00 

148 
1,158 
1,265 

4(0 
11 

2,049 

565,500 
81,060 

126,500 
47,000 
1,100 

210,387 

148 
1,026 
494 
470 
11 

1,042 

565  500 
71,820 
49,400 

41 ,OUO 

1,100 
116,725 

423.25 
437  00 
38.00 

780.00 

$2,413.50 

13.297.42 
10.910.50 

9,044 

1,947 
3,868 

1,442,597 

1,739,600 
1,361,025 

10,676 

4,303 
9,189 

4,086,127 

7,104,100 
14,302,970 

6,505 

217 
9 

$1,199,695 

205,100 
5,450 

7,955 

656 
98 

$2,549,990 

1,222,000 
156,375 

$66,822.95 

7,391.21 
1,299.50 

$24,643.90 

3,251.06 
824.71 

744.72 
1,603.16 

13,320.25 
4,285.00 
648.00 
7,831.59 

8,692 
6,939 

2,055 
13,670 

7,228 
14,108 

1,720,285 
7,057,500 

1,590,700 
4,101,000 
2,709,500 
5,911,650 

8,064 
4,105 

5,914 
20,525 

4,518 
14,830 

1,214,993 
4,327,000 

18,194,275 
6,157;500 
2,616,600 

11,001,150 

304 
197 

47 
509 
1,287 
599 

80,500 
205,500 

39,450 
152,700 
668,625 
285,100 

214 
90 

131 
432 
716 
656 

57,950 
111,000 

687,000 
129,600 
306,175 
590,200 

2,172.72 
779.75 

2,889.00 
3,234.70 
4,917.87 
|  3,719.96 

189.75 

1,478.56 
2,038.18 
2,413.47 
1,884.57 

852,640.64 

58,507 

$26,191,260 

71,448 

$64,918,588 

3,169 
9,674 

$1,642,425 

2,993 

$3,260,300 

$26,404.71 

512,080.30 

$55,054.14 

67,551 

$27,633,857 

82,124 

$69,004,715 

$2,842,120 

10,948 

$5,810,290 

:  $93,227.66 

$36,724.20 
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TABLE  D.— FRATERNAL  SOCIETIES, 


Names  and  Addresses  of  Societies. 


Minnesota  Societies. 

Ancient  Order  Aztecs,  Owatonna  

Ancient  Order  of  Hibernians,  Minneapolis 

Benevolent  Commoners,  St.  Paul  

Bohemian  Slavonian  Workmen,  St.  Patil. . 
Faithful  Catholic  Shepherds,  St.  Paul  

Imperial  Knights,  West  St.  Paul  

Katolicky  Deinik,  Le  Sueur  Center  

Ladies'  Aux.  A.  O.  H.,  Stillwater  

Modern  Samaritans,  Duluth  

Order  of  North  Star,  St.  Paul  


Pioneer's  Life,  Luverne  

tSouth  Slavonic  Catholic  Union,  Ely . 
Sons  of  Norway,  Minneapolis  


Totals 


Fraternal  Societies  — Other  States. 


American  Guild,  Richmond,  Va  

Bankers'  Union  of  the  World,  Omaha,  Neb  

Brotherhood  of  American  Yeomen.  Des  Moines,  la. 

Catholic  Knights  of  America,  St.  Louis,  Mo  

Catholic  Order  of  Foresters,  Chicago,  111  

Columbian  Knights,  Chicago,  111  

Cosmopolitan  Life  Ins.  Ass'n,  Freeport,  111  

Equitable  Fraternal  Union,  Neenah,  Wis  

Fraternal  Mystic  Circle,  Philadelphia,  Pa  

Home  Annuity  Ass'n,  St.  Louis,  Mo  


Independent  Order  of  Foresters,  Toronto,  Can. 

Ind.  Scan.  Wkgm's  Ass'n,  Eau  Claire,  Wis  

Knights  and  Ladies  of  Security,  Topeka,  Kan. . 

Knights  of  Columbus,  New  Haven,. Conn  

Knights  of  Honor,  St.  Louis,  Mo  


Knights  of  the  Loyal  Guard,  Flint,  Mich  

Knights  of  the  Maccabees,  Port  Huron,  Mich. 
Ladies  of  the  Maccabees,  Port  Huron,  Mich . . 

Loyal  Americans,  Springfield,  111  

Loyal  Mystic  Legion,  Hastings,  Neb  


fLoyal  Protective,  Boston,  Mass  

Mystic  Toilers,  Des  Moines,  la  

Modern  Brotherhood  of  America,  Mason  City,  la. . . 
Modern  Woodmen  of  America,  Rock  Island,  111  — 
Milwaukee  Mutual  Life,  Milwaukee,  Wis  


National  Protective  Legion,  Waverly,  N.  Y. 

National  Union,  Toledo,  Ohio  

North  American  Union,  Chicago,  111  

North  Star  Benefit,  Moline,  111  

Protected  Home  Circle,  Sharon,  Pa  


Royal  Arcanum,  Boston,  Mass  

Royal  League,  Chicago,  111  

Royal  Neighbors  of  America,  Rock  Island,  111. 

Royal  Templars,  Buffalo,  N.  Y  

Supreme  Court  of  Honor,  Springfield,  111  


Supreme  Tribe  of  Ben  Hur,  Crawfordsville,  Ind. . 

United  Order  of  Foresters,  Milwaukee,  Wis  

Western  Bohemian  Frat.  Ass'n,  Cedar  Rapids,  la. 
Women's  Cath.  Order  of  Foresters,  Chicago,  111.. . 
Woodmen  of  the  World,  Omaha,  Neb  


Totals  

Grand  totals. 


Total 
Income 
During  Year. 


$737.50 
38,538.60 
1,063.31 
5,953.66 


4,478.35 
18,326.87 
10,352.85 
42,092.87 
911.47 

17,808.67 


.54 


$143,023.57 


$147,681.44 
136,164.88 
297,912.89 
825,536.57 
903,939.27 

212,299.82 
141,530.85 

69,037.00 
307,178.03 

46,723.51 

2,551,546.98 
21,280.87 
530,041.28 
431,797.22 

3,317,751.77 

108,593.89 
3,040,083.69 

714,390.03 
26,116.50 
62,080.88 


55,468.10 
316,976.14 
6,335,184.71 
82,234.27 

469,470  58 
1,798,084.93 
145,743.31 
16,556.77 
491,052.90 

7,141,294.32 
596,979.97 
391,957.00 
360,708.61 
553,578.86 

606,333.18 
79,696.30 
33,222.72 
402,083.10 
2,210,573.37 


$35,978,886.51 


136,121,910  08 


Paid  to 
Members. 


$150.00 
29,000.00 


3,300.00 
"400.00 

451.65 
18,000.00 
7,000.00 
24,000.00 
10.00 

5,152.58 


Paid 
Expenses. 


816.33 


$88,280.56 


$81,774.13 
41,039.29 
189,883.40 
725,078.96 
708,650.00 

133,630.73 
91,553.00 
34,984.44 

220,019.30 
4,005.33 

1,545,229.50 
12,375.02 
423,632.27 
234,000.00 

3,227,088.94 

61,703.98 
2,178,124.24 
429,297.43 
5,000.00 
41,300.00 


29,231.75 
204,073.68 
5,145,955.26 
42,350  16 

359,470.41 
1,674,750.00 
55,809  32 
10,647.25 

306,500.00 

6,595,116  66 
389,137.50 
32l,155.8f> 
305,751.22 
431,046.19 

401,306.00 
32,50315 
24,050.50 
324,473.51 
1,794,916.43 


$28,836,614.80 


$28,924,895.36 


$115.06 
2,261.74 
1,020.11 
6,036.22 
160.83 

2,288.65 
3,393.85 
1,195.56 
15,172.68 
42.05 

10,431.60 

"  L863.'79 


$43,982.14 


$55,517.71 
93,016.18 
68,672.19 
37,943.47 
88,498.21 

54,639.28 
24,068.01 
11,824.35 
81,754.05 
24,911.54 

120,338.72 
3,975.68 

116, H19.11 
74,417.21 
94,201.25 

28,730.15 
372,900.48 
150,994.52 
21,300.08 
22,405.25 


19, 


T70.66 
63,766.77 
682,431.82 
37,277.38 

65,276.99 
117,601.28 

34,540.95 
3,551.14 
128,153.42 

201,353.53 
57,459.63 
16,500.70 
40,956.96 
63,611.46 

136, 942. 52 
28,164.28 
4,373.61 
30,244.39 

310,074.10 


$3,588,779.03 


$3,632,761.17 


*  Borrowed  money.      t  Report  received  too  late  for  publication. 
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Certificate  Exhibit. 


No.  Cer- 
tificates 
Issued 
During 
Year. 


16 
485 
100 


73 
255 
271 
1,791 

72 

2,413 


No.  in 
Force  at 
End  of 
Year. 


4,073 
66 
763 
105 

322 
1,662 
2,200 


Amount  in 
Force  at 
End  of 
Year. 


$5,000 
4,073,000 
80,000 
657,000 
51,500 

484,500 
2,138,000 
1,100,000 
6,154,600 
43,800 

2,385,900 

'"107,666 


Minnesota  Business. 


No.  Cer- 
tificates 

Issued 
During 

Year. 


16 
485 
100 

55 


73 
37 
271 
1,653 
72 

2,118 


Amount 
Issued 
During 
Year. 


I  No.  Cer- 
tificates 
in  Force 
at  End 
of  Year. 


$1,200 
485,000 
120,000 

37,000 
3,000 

86,500 
35,000 
135,500 
2,573,200 
34,800 

1,174,700 


4,073 
66 
653 
105 

322 
372 
2,200 
3,973 
76 

3,399 


Amount 
in  Force 
End  of  Year, 


$5,000 
4,073,000 
80,000 
578,500 
51,500 

484,500 
5UO.000 
1,100,000 
5,977,600 
43,800 

2,233,300 


Premiums 
Received. 


$737.50 
37,753.02 
840.25 
5,168.40 
752.13 

4,478.35 
4, 220.28 
9,743.10 
33,621.25 
435.80 

11,055.58 


Losses 
Incurred. 


$26,000.00 

' *3,366'66 

1,000.00 

2,000.00 
2,000.00 
6,000.00 
24,000.00 
10.00 

6,876.84 


240 


580 


240 


74,400 


580 


107,600 


1,500.82 


800.00 


5,811 


17, ( 


$17,280,900 


5,126 


$4,760,300 


15,888 


.$15,234,800 


.$110,306.48  i  $71,986.84 


6,218 
11,095 
7,712 
2,526 
8,551 

2,187 
594 
2,768 
5,798 
615 


817 
16,106 

3,887 
2,854 

1,403 
56,787 
16,003 
4,273 
1,911 


14,095 
25,508 
23,772 
94,902 

9,509 
9,442 
7,475 
15,908 
3,562 

192,086 
2,986 
39,710 
32,790 
55,773 

6,003 
240,299 
77,223 
5,542 
6,514 


$12,095,500 
16,737,800 
40,394,000 
35,134,000 

100,497,900 

14,718,500 
16,948,500 
13,204,000 
23,421,966 
2,208,400 

217,027,500 
2,602,000 
51,516,500 
33,073,000 
96,852,500 

7,515,000 
326,020,000 
70,739,852 
6,449,800 
8,560,500 


358 
665 
7 

242 
133 


$383,000 
990,500 
4,000 
272,000 

139,000 


581 
1,442 
205 
10,078 

173 


$676,250 
2,065,000 
267,000 
10,101,500 

191,500 


$2,155.08 
12,394.20 
6,403  99 
93,562.59 

2,414.52 


i>124.20 
7,000.00 
3,000.00 
54,500.0U 

2,000.00 


447 
34 
26 


366 
172 
11 


630,000 
39,200 
66,000 

907,000 
153,750 
194,000 
11,000 


32 
2,512 
474 


24,000 
2,313,500 
392,000 


415 
60 

23 

5,994 
482 
181 
88 


91 

8,322 
1,680 


591,000 
83,700 
58,000 

7,133,000 
261,750 
215,500 
88,000 
326,000 

97,000 
9,535,000 
1,552,600 


750.53 
917.53 
469.55 

87,070.00 
2,265.21 
1,270.95 
2,157.50 

12,647.35 

1,455.00 
76,921.84 
16,780.85 


7-2.14 

49,709.25 


5.000.00 
1.000.00 
9,500.00 

2,000.00 
51.5lt0.00 
9,U50.00 


118 


122,000 


451,000 


3,021.35 


3,000.00 


3,366 
8,344 
125,374 
2,444 

14,734 
8,843 
1,986 
652 

11,075 

31,055 
3,177 

13,583 
3,055 

10,129 

19,527 
2,668 
1,507 
4,875 

48,199 


8,373 
26,077 
621,700 


29,618 
61,946 
8,429 
2,255 
41,597 

231,132 
20,635 
60,722 
13,656 
53 ,582 

54,836 
6,004 
6,215 

35,384 
153,017 


8,347,500 
39,650,000 
1,097,419,500 
7,317,000 

8,178,950 
147,994,000 
13,447,000 
2,649,750 
42,351,500 

585,704,000 
51,423,000 
67,080,000 
15,605,150 
79,246,750 

70,446,050 
6,578,000 
5,129,500 

38,455,000 
248,871,000 


491 
1,242 
7,814 


255 
40 


491,000 
1,737,000 
11,789,500 
4,000 

72,000 
63,000 


583 
4,815 
46,654 
11 

185 


583,000 
7,184,000 
77,754,000 
23,000 

53,350 
908,000 


1,834.10 
56,711.45 
476,533  00 
325.00 

1,652.00 
10,603.15 


37,000.00 
342.UO0.00 
2,000.00 


5,000.00 


95 
19 

900 
180 
1,299 


24 


230 

767 


104,000 
14,500 

1,504,500 
211,500 

1,456,000 
10,000 
839,000 

35,550 
882,500 
188,250 
795,000 
594,300 


257 


432 
4,860 
7 

1,699 

24 
1,919 
764 
3,059 
2,554 


274,500 
26,500 

11,217,000 
618,500 
5,232,000 
8,500 
2,238,500 

35,550 
2,152,500 
584,750 
3,328,000 
3,798,400 


1,636.48 
308. CO 

128,020.84 
6,436.16 
29,955.00 
312.38 
14,717.99 

11.50 
22,036.93 
3,800.57 
32,176.47 
34,732.13 


74.500.00 
3,000.00 
18,51)0.00 
500.00 
12,200.00 


495,524 


2,313,221 


$3,631,610,868 


21,974 


$27,432,550 


103,472 


$149,713,850 


$1,144,461.19 


501,335 


2,330,919 


$3,648,891,768 


27,100 


$32,192,850 


119,360 


$164,948,650 


$1,254,767.67 


5,000.00 
1,000.00 
4,000.00 
9,100.00 


$711,255. 


$ 783, 242. 43 
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ABSTRACTS 


OF 

(OLD  LINE)  LIFE  COMPLIES. 


2ETNA  LIFE  INSURANCE  COMPANY  OF  HARTFORD,  CONN. 

HOME  OFFICE,  650  MAIN  STREET,  HARTFORD,  CONN. 

M.  G.  BULKELET,  President.  J.  L.  ENGLISH,  Secretary.* 

Incorporated  1820.   Commenced  business  1850. 


CAPITAL  STOCK. 


Amount  of  capital  stock  authorized   $2,000,000.00 

Subscribed  for    1,750,000.00 

Amount  of  capital  paid  up  in  cash   1,750,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $52,862,693.13 


INCOME  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $1,103,719.42 

Renewal  premiums,  less  $8,666.90  for  re- 
newal reinsurance    5,874,934.68 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   50,391.03 

Dividends  applied  by  policy  holders  to  pay 

running  premiums— renewals    639,656.29 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  1,147.51 

Surrender  values  applied    to    pay  running 

premiums,  $5,404.88;    renewals,  $306.86...  5,711.74 

Surrender  values  applied  to  purchase  paid-up 

insurance  ana  annuities   214,234.93 

Total  premium  income,  life  business   $7,889,795.60 

Rents  from  company's  property,  including 
$16,000  for  company's  use  of  own  build- 
ings   $37,023.46 

Interest  on  loans  on  mortgages  of  real  estate  1,369,332.36 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   189,106.55 

Interest  on  bonds  and  dividends  on  stocks, 
less  $34,779.75  premium  paid  on  securi- 
ties entered  at  par   801,573  37 

ii— 1 
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MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


Interest  on  other  debts  due  the  company 

and  on  deposits  in  banks   87,027.89 

Discount  on  claims  paid  in  advance   2,033.93 

Total  rents  and  interest   2,486,097.56 

Profit  on  sales  of  real  estate,  $12,808.28;   on  sale  or  ma- 
turity of  securities,  $390,972.50   203,780.78 

$10,579,673.94 

Premium  income,  accident  business   1,329,977.66 

Total  income  during  the  year   $11,909,651.60 


Sum  of  both  amounts   $64,772,344.73 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims   $2,633,085.10 

Matured  endowments    1,567,002.04 

Installment  death  claims   6,959.09 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $4,21)7,046.23 

Dividends  paid  policy  holders,  less  $234.96  received  for 

dividends  on  reinsurances    251,336.74 

Dividends  applied  by  policy  holders  to  pay  running-  pre- 
miums   639,656.29 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   1,147.51 

Surrender  values  paid,  less  $96  received  on  surrendered 

reinsurances    151,592.31 

Surrender  values  applied  to  pay  running  premiums   5,711.74 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities    214,234.93 

Total  paid  policy  nolders  ($5,470,725.75) 

Paid  stockholders  for  interest  or  dividerfds   175,000.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $606,836.63;  single 
premium  policies,   $3,588.94;    renewal  policies,  $348,- 

946.60    959,372.17 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  clerks   35,539.01 

Salaries  and  all  other  compensation— officers,  $59,848.66; 

home  office  employes,  $135,710.46   195,559.12 

Medical  examiner's  fees,  $74,065;    inspection    of  risks, 

$9,942.17    84,097.17 

Taxes  on  new  premiums,  $15,471.15;  renewal  premiums, 
$54,363.47;  on  franchise,  $113,210.77;  on  reserves,  $7,- 
321.32;   municipal  licenses,  $5,244.06;   internal  revenue, 

$9,408.50    205,019.27 

Taxes  on  real  estate   7,933.59 

Insurance  department  fees  and  agents'  licenses   8,145.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  31,783.36 

Rent  (including  $16,000  for  company's  use  of  own  build- 
ings)   36,059.49 

Advertising,  $15,508.05;  printing  and  stationery,  $21,979.01; 

postage,  $35,986.09   73,473.15 

Legal  expenses,  $13,762.73;   for  furniture,  etc.,  $4,471.67...  18,234.40 

All  other  items,  viz.,  supplies,  $54,899.38;  express,  $6,116.27; 
telegraph,  $2,313.99;    travel,  $9,231.38;    exchange,  $2,- 

383.32;  incidentals,  $2,582.14   77,526.48 

Total  disbursements— life  business   $7,378,378.62 

Total  disbursements— accident  business   1,233,111.89 


Total  disbursements    $8,611,490.51 

Balance   $56,160,854.22 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business. 
December  31st. 

Book  value  real  estate,  unincumbered  '   $594,228.55 

Mortgage  loans  on  real  estate,  first  liens   23,828,752.84 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collat- 
eral   890,442.72 


(OLD  LINE)  LIFE  COMPANIES. 
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Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   2,103,685.00 

Premium  notes  on  policies  in  force,  of  which  $5,530.08  is 

for  first  year's  premiums   417,911.39 

Book  value  bonds,  excluding  interest,  $16,672,915.44;  stocks, 

$3,876,322.9S    20,549,238.42 

Cash  in  company's  office,  $136,634.18;  deposited  in  bank, 

$7,585,657.94    7,722,292.12 

Bills  receivable,  $37,782.81;    agents'  debit  balances,  $39,- 

138.83    76,921.64 

Total    $56,183,472.68 

Deduct  ledger  liabilities  —  agents'    credit   balances,  $19, 

941.12;  all  other,  $2,677.34   22,618.46 

Total  net  ledger  assets,  as  per  balance   $56,160,854.22 

NON-LEDGER  ASSETS. 

Interest  due,  $38,187.61;  and  accrued,  $309,657.16;  on  mort- 
gages  $347,844.77 

Interest  due,  $22,083.12;  and  accrued,  $120,138.33;  on  bonds 

and  stocks   142,221.45 

Interest  due,  $5,717.94;  and  accrued,  $1,800;  on  collateral 

loans    7,517.94 

Interest  due,  $240,411.58;  less  $51,020.75,  estimated  amount 

collected  in  1901  in  advance   189,390.83 

Interest  accrued  on  other  assets   601.38 

Rents  due,  $207.92;  and  accrued,  $2,278.66;  on  company's 

property  or  lease   2,486.58 

  $690,062.95 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    2,124,982.72. 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three 
months  due  after  period  of  grace,  unre- 
ported on  policies  outstanding  December 

31st                                                                     $111,412.59  $352,155.41 

Gross  deferred  premiums  on  policies  out- 
standing December  31st                                      43,618.17  305,316.38 

Totals    $155,030.76  $657,471.79 

Deduct  cost  of  collection  (55  per  cent  on  new, 

5y2  per  cent  on  renewals)   85,266.92  36,160.95 

Net  amount  of  uncollected  and  deferred 

premiums    $69,763.84  $621,310.84 

    691,074.68 

Gross  assets  $59,666,974.57 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  not  secured  by  bonds   $27,787.27 

Bills  receivable,  unsecured   27,184.22 

Premium  notes  or  loans  and  net  premiums  in  excess  of 

reserve  on  policies   642.18 

Commissions  payable  to  agents  on  premium  notes  when 

paid   1,669.73 

Total    57,283.40 

Total  admitted  assets  $59,609,691.17 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, with  4  per  cent  interest  on  old  business  and  on  the 
3%  per  cent  basis  for  business  written  in  1901  $50,612,805.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   48,826.00 

Net  reserve    $50,563,979.00 


4 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $81,522.22)    70,971.00 

Matured  endowments  due  and  unpaid   $58,112.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due    98,320.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   42,569.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   23,679.00 


Gross  policy  claims   222,680.00 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   798,610.16 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   10,000.00 

Premiums  paid  in  advance   18,023.65 

Surrender  values  claimable  on  policies  canceled  .*   7,767.00 

Special  reserve  in  addition  to  the  reserve  above  given   2,016,345.00 


Total  liabilities— life  business  $53,708,375.81 

Total  liabilities— accident  business   578,234.11 


Liabilities  on  policy  holders'  account  $54,286,609.92 

Gross  divisible  surplus   $3,573,081.25 

Capital  stock  paid  up     1,750,000.00 

  5,323,081.25 


Total   $59,609,691.17 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification. 

At  end  or  previous  year  

New  policies  issued  

Old  policies  revived.  

Old  changed  and  increased  

Totals   

Total  terminated   


Outstanding  end  of  year. 
Policies  reinsured   


BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR 


Number  and  amount  of  policies  on  the  lives  of  citizens  of 
said  state  in  force  December  31st  of  previous  year.  . . . 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 
said  state  issued  during  the  year  

Total   

Deduct  number  and  amount  which  have  ceased  to  be  in 
force  during  the  year  

Total  number  and  amount  of  policies  in  force  in  said 
state  December  31st  last  

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year  

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death,  $24,978;  from  en- 
dowments, $12,534   


Total 


Number. 

Amount. 

112,460 

$192,592,816.00 

13,611 

24,582,273.00 

47 

218,753.00 

173 

340,049.00 

126,291  $217,733,891.00 

8,977 

16,455,608.00 

117,314 

201,278,283.00 

43 

$293,239.00 

SAID  YEAR. 

Number. 

Amount. 

2,380 

$3,608,871.00 

294 

381,047.00 

2,674 

$3,989,918.00 

200 

293,240.00 

2,474 

$3,696,678.00 

8 

$6,791.00 

31 

37,512.00 

39 

$44,303.00 

34 

$37,114.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash  

What  amount  of  premiums  was  collected  or.  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $136,627.46;  notes  or  credits,  $82.02;  to- 
tal, $136,709.48. 

Amount  paid  or  allowed  for  dividends  during  year  to  policy  holders  in  Minne- 
sota, $13,328.72. 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OP  STATEMENT. 
(UpDn  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $4,851,808.21 

Loading  earned  on  premiums  of  insurance  and  annuity   1,400,578.33 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $2,380,609.22 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   441,442.49 

  2,822,051.71 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   2,205,250.00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $117,048  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid                                      ...  730,010.00 


Total  credits   $12,100,298.25 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $1,545,369.49 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)  ,  39,716.95 

1,585,080.44 


Interest  required  to  maintain  reserve   1,981,877.00 

Death  losses  incurred   $2,704,920.19 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   1,153,343.00 


1,551,583.19 


Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $45,766.82  was  for 
policies  upon  which  three  years'  premiums  had  not  been  paid   696,683.68 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 
for  dividends  due  and  unpaid)   $1,134,188.66 

Dividends  to  stock  holders  (including  change  in  liability 

for  dividends  due  and  unpaid)   175,000.00 


1,309,188.66 

Surplus  at  end  of  year   $5,041,879.28 

Total  debits  $12,166,298.25 


CANADA  LIFE  ASSUKANCE  COMPANY. 

HOME  OFFICE,  46  KING  ST.  WEST,  TORONTO,  ONTARIO. 

The  HON.  GEO.  A.  COX,  Pres.  and  Gen.  Mngr.  ROLLAND  HILLS,  Secretary. 

FREDERICK  W.  GATES,  Vice  President. 

Organized  Aug.  21,  1847.   Incorporated  April  25,  1849.   Commenced  business  Aug.  21, 

1849. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   944,280.00 

Amount  of  net  ledger  assets  December  31st  of  previous 

year   $21,656,051.88 

Increase  of  capital  paid  up  during  1901   560,380.00 

Extended  at    $22,216,431.88 

Less  amount  written  off  company's  office  buildings  at  To- 
ronto, Montreal  and  Hamilton,  transferred  from  in- 
vestment reserve  account   $50,000.00 

And  balance  of  items  in  suspense  Dec.  31,  1900   18,329.97 

  68,329.97 

$22,148,101.91 
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MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


INCOME  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  $8,829.75  for  first 

year's  reinsurance    $260,654.30 

Renewal  premiums,  less  $24,444.92  for  renewal 

insurance    2,134,032.86 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   4,780.00 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    45,809.73 

Consideration  for  annuities  (other  than  ma- 
tured'installment  policies)   30,974.40 

Total  premium  income   $2,476,251.29 

Interest  on  loans  on  mortgages  of  real  estate  $196,453.16 
Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   320,268.21 

Interest  on  bonds  and  dividends  on  stocks..  493,258.86 

Total  rents  and  interest   1,009,980.23 

Profit  on  sale  or  maturity  of  securities   31,385.71 

Total  income  during  the  year   $3,517,617.23 

Sum  of  both  amounts  $25,665,719.14 


DISBURSEMENTS  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For   death   claims,   $1,055,117.25;  additions, 

$112,180.78    $1,167,298.03 

Matured    endowments,    $177,447 ;  additions, 

$27,569.85    205,016.85 

Installment  death  claims   800.00 

Total    $1,373,114.88 

Deduct  amount  received  from  other  compa- 
nies for  claims  on  policies  of  this  com- 
pany reinsured    5,000.00 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $1,368,114.88 

Paid  to  annuitants   16,124.18 

Dividends  paid  policy  holders   26,987.00 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums  45,809.73 

Surrender  values  paid   102,906.78 

Total  paid  policy  holders  ($1,559,942.57) 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)   41,118.18 

Commissions  and  bonuses  to  agents  (less  commission  re-  1 

ceived  on  reinsurance)  new  policies,  $133,763.43;  single 

premium  policies,  $186.20;  renewal  policies,  $132,186.73; 

on  annuities,  $380.42   266,516.78 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   JHm'o? 

Salaries  and  all  other  compensation   131,286.24 

Medical  examiners'  fees,  $10,868.50;  inspection  of  risks, 

$4,000    14,868.50 

Taxes  on  new  premiums,  $845.64;  renewal  premiums,  $16,- 

451;  on  reserves,  $2,069.82;  municipal  licenses,  $7,480.25  26,846.71 

Insurance  department  fees  and  agents'  licenses   6,046.82 

Rent  (including  $37,500  for  company's  use  of  own  build-  -otnnao 

ings)    5^,10O.b— 

Advertising,"  $7,764.69;'  'printing  and  stationery,  $11,462.17; 

postage.  $10,440.60    29,66 1. 46 

Legal  expenses,  $4,463.14;  for  furniture,  etc.,  $4,831.71   9,294.85 

Traveling,  $4,355.50;  books,  periodicals,  etc.,  $804.70;  gas  nn„H*M 

and  electric  light,  $930.55;  miscellaneous,  $16,021.16   22,<11.91 

Total  miscellaneous  expenses  ($656,808.17) 

Total  disbursements   $2,216,750.74 

Balance   $23,448,968.40 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $1,579,588.38 

Mortgage  loans  on  real  estate,  first  liens   3,910,190.25 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral  3,125,941.55 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   2,839,901.09 

Premium  notes  on  policies  in  force   43,474.99 

Book  value  bonds,  excluding  interest,  $9,5.84,037.10;  stocks, 

$2,069,105.84   11,053,143.00 

Cash  in  company's  office,  $9,074.48;    deposited  in  bank, 

$280,994.71    290,009.19 


Total  net  ledger  assets,  as  per  balance   $23,448,908.40 

NON-LEDGER  ASSETS. 

Interest  due,  $5,055.00;  and  accrued,  $40,519.75;  on  mort- 
gages   $51,574.81 

Interest  due,  $1,489.93;  and  accrued,  $109,353.74;  on  bonds 

and  stocks    110,843.07 

Interest  due,  $750;  and  accrued,  $45,949.70;  on  collateral 

loans    40,099.70 

Interest  due,  $18,810.39;  and  accrued,  $74,952.05;  on  pre- 
mium notes,  loans  or  liens   93,703.04 

Rents  due,   $5,010.09;   and  accrued,  $12,007.40;    on  com- 
pany's property  or  lease   17,024.09 

  $319,905.31 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    181,853.00 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st                 $37,285.13  $380,742.33 

Gross   deferred  premiums   on   policies  cut- 
standing  December  31st                                    22,072.21  170,794.99 


Totals    $59,957.34  $557,537.32 

Deduct  cost  of  collection  (50  per  cent  on  new, 

0  per  cent  on  renewals)   29,978.07  33,452.22 


Net  amount  of  uncollected  and  deferred 

premiums    $29,978.07  $524,085.10 


554,003.77 

Gross  assets  $24,504,790.48 

NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  Institute  of  Actuaries'  table 
of  mortality,  with  3y2  per  cent  interest  for  business  up 
to  Jan.  1,  1900,  and  3  per  cent  after  that  date  $20,287,323.00 

Same  for  reversionary  additions   2,234,329.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   320,178.00 

Total   $22,847,830.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  , 

other  solvent  companies   138,524.00 

Net  reserve   822,709,300.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $44,100)   31,598.00 

Death  losses  due  and  unpaid   $112,0<b.ll 

Death  losses  which  have  been  reported  and  no  proofs  re-  - 

ceived   99.2S4.54 

Gross  policy  claims     8211,362.05 

Deduct  due  from  solvent  companies  for  reinsurance   6,363.00 

Net  policy  claims   204,999.05 
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Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums...'...  17,166.51 

Premiums  paid  in  advance   1,420.34 

Surrender  values  claimable  on  policies  canceled   38i934!oO 

Any  other  liability,  viz.,  investment  reserve  account,  $75,000;  capital 

reserve  fund,  $77,659.76   152,659  76 


Liabilities  on  policy  holders'  account  $23,156,084.26 

Gross  divisible  surplus   $404,426.22 

Capital  stock  paid  up   944,280.00 

  1,348,706.22 

Total   $24,504,790.48 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   37,331  $81,039,080.83 

New  policies  issued   3,659  7,761,131.00 

Old  policies  revived   70  154,743.77 

Old  changed  and  increased   47  218,922!86 

Totals    41,107  $89,173,878.46 

Total  terminated    2,060  4,768,906.27 

Outstanding  end  of  year   39,047  $84,404,972.19 

Policies  reinsured    92  $770,811.77 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year   336  $825,608.50 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   64  237,606.00 

Total   400  $1,063,214.50 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year  •   27  64,118.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   373  $999,096.50 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   1  $5,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year  from  death   4  18,425.00 

Total    5  $23,425.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash     8,425.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?   Answer— Cash,  $33,076.88. 

Amount  paid  or  allowed  for  dividends  during  year  to  policy  holders  in  Minne- 
sota, $236.29. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OOF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $1,005,513.53 

Loading  earned  on  premiums  of  insurance  and  annuity   517,127.70 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $1,014,114.12 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   123,717.24 

  1,137,831.36 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities).^   1,010,627.00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $23,494  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   186,948.00 

Total  credits    $4,418,427.59 
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Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unoaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $535,348.81 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   78,666.77 

  $614,015.58 

Interest  required  to  maintain  reserve   822,347.28 

Death  losses  incurred,  $1,235,159.0(5;  annuity  payments  in- 
curred, $61,933.91    $1,297,092.97 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   521,958.00 

  775,134.97 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums   96,960.78 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 

unpaid)    67,744.58 

Dividends  to  stock  holders  (including  change  in  liability  for  dividends 

due  and  unpaid)   41,118.18 

Surplus  at  end  of  year   $1,348,706.22 

Additional  policy  reserve   652,400.00 

Total  debits    $4,418,427.59 


CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  783  MAIN  ST.,  HARTFORD,  CONN. 

JACOB  L.  GREENE,  President.  HERBERT  H.  WHITE,  Secretary. 

JOHN  M.  TAYLOR,  Vice  President.   DANIEL  H.  WELLS,  Actuary. 

Incorporated  June  15,  1846.   Commenced  business  Dec.  15,  1846. 


CAPITAL  STOCK. 

Amount  of  net  ledger  afesets  December  31st  of  previous  year  $62,340,022.29 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $403,656.67 

Renewal  premiums    3,529,287.03 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    1,078,310.67 

Surrender  values  applied  to  pay  running  pre- 
miums—first year  premiums,  $2,081.90;  re- 
newals, $11,015.15    13,097.05 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   68,919.04 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   15,783.09 

Total  premium  income   $5,109,053.55 

Rents  from  company's  property   $457,621.10 

Interest  on  loans  on  mortgages  of  real  estate  1,405,795.80 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   46,558.27 

Interest  on  bonds  and  dividends  on  stocks. .  1,055,523.05 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks   17,409.54 

Discount  on  claims  paid  in  advance   1,908.82 

Total  rents  and  interest   2,9S4,S16.5S 

Profit  on  sale  or  maturity  of  securities   $189,411.55 

Less  loss  on  sales  of  real  estate   100,807.80 

  88,603.75 

Total  income  during  the  year   $8,182,473.88 

Sum  of  both  amounts  $70,522,496.17 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims   $4,213,765.06 

Matured  endowments    424,505.00 


Total    $4,638,270.06 

Paid  to  annuitants   4,224.87 

Premiums  notes  voided  by  lapse   426.00 

Dividends  paid  policy  holders   206,685.57 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   1,078,310.67 

Surrender  values  paid   471,775.36 

Surrender  values  applied  to  pay  running  premiums   13,097.05 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities   68,919.04 

Total  paid  policy  holders  ($6,481,708.62) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $103,882.90;  re- 
newal policies,  $298,598.06;  on  annuities,  $222.85   402,703.81 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   18,500.00 

Salaries  and  all  other  compensation— officers,  $66,750;  home 

office  employes,  $94,263.34   161,013.34 

Medical  examiners'  fees   23,972.84 

Taxes  on  new  premiums,  $3,340.26;  renewal  premiums, 
$30,062.36;  on  franchise,  $154,157.40;  on  reserves,  $11,- 
804.58;  municipal  licenses,  $2,104.90;  internal  revenue, 

$4,838.53^   206,308.03 

Taxes  on  real  estate   175,353.48 

Insurance  department  fees  and  agents'  licenses   4,191.11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  251,727.49 

Rent,  less  $133.33  received  under  sub-lease   8,373.68 

Advertising,  $40,737.92;  printing  and  stationery,  $22,563.86; 

postage,  $18,015.38    81,317.16 

Legal  expenses    18,998.38 

All  other  items,  viz.,  express,  $2,813.95;  telegraph,  $1,- 

419.40;  traveling.  $21,144.36;  miscellaneous,  $13,367.60..  38,745.31 

Total  miscellaneous  expenses  ($1,391,204.63) 


Total  disbursements    $7,872,913.25 


Balance   $62,649,582.92 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered  $11,919,575.31 

Mortgage  loans  on  real  estate,  first  liens   23,551,115.84 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   2,300.00 

Premium  notes  on  policies  in  force   697,032.91 

Book  value  bonds,  excluding  interest,  $24,557,153.61;  stocks, 

$803,454    25,360,607.61 

Cash  deposited  in  bank   1,105.070.23 

Bills  receivable,  $3,918.77;  agents'  debit  balances,  $9,062.25  12,981.02 

Total  net  ledger  assets,  as  per  balance   $62,649,582.92 

NON-LEDGER  ASSETS. 

Interest  due,  $55,051.04;  and  accrued,  $457,219.52;  on  mort- 

gages    $012,270.56 

Interest  due,  $10,900;  and  accrued,  $247,000.85;  on  bonds 

and  stocks    257,900.85 

Interest  accrued  on  collateral  loans   28.7o 

Interest  due,  $107,580.88;  and  accrued,  $22,931.58;  on  pre- 
mium notes,  loans  or  liens   130,512.46 

Rents  due,  $5,171.65;  and  accrued,  $5,461.63;  on  company  s 

property  or  lease   10,633.28  ■ 

 $911,345.90 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    1,374,761.17 
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New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st                 $24,567.61  $57,147.77 

Gross  deferred  premiums  on  policies  out- 
standing December  31st                                    39,994.37  321,378.05 


Totals    $64,561.98  $378,525.82 

Deduct  cost  of  collection  (25.6  per  cent  on 

new,  6.5  per  cent  on  renewals)   16,527.87  24,604.18 


Net  amount  of  uncollected  and  deferred 

premiums    $48,034.11  $353,921.64 

Balance  of  loading   47,485.51 


354,470.24 


Gross  assets   $65,290,160.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  not  secui^ed  by  bonds   $9,062.25 

Bills  receivable,  unsecured   3,918.77 


Total    12,981.02 


Total  admitted  assets  $65,277,179.21 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
insurance  commissioner  of  Connecticut  according  to 
the  actuaries'  table  of  mortality,  with  4  per  cent  in- 
terest  $54,235,020.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   42,637.00 

Additional  reserve  by  company  standard,  viz.,  The  Amer- 
ican table  and  3  per  cent  on  new  insurance  written  on 
or  since  April  1,  1882,  and  additional  special  reserves 
for  term  policies  and  annuities   2,470,434.00 


Net  reserve    $56,748,091.00 

Matured  endowments  due  and  unpaid   $6,000.00 

Death  losses  due  and  unpaid   39,195.50 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due    97,115.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   49,665.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   29,500.00 


Gross  policy  claims   $221,475.50 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   1,101,498.21 

Premiums  paid  in  advance,  $8,299.11;  surrender  values  applicable  in 

payment  of  premiums,  $15,689.80    23,988.91 

Surrender  values  claimable  on  policies  canceled   171,085.00 


Liabilities  on  policy  holders'  account  $58,266,138.62 

Gross  divisible  surplus   7,011,040.59 


Total   $65,277,179.21 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   68,361  $161,566,603.00 

New  policies  issued   4,346  10,646,508.00 

Old  policies  revived   14  31,438.00 

Old  changed  and  increased   3  73,655.00 

Totals    72,524  $172,318,204.00 

Total  terminated    3,508  S.63S,060.00 


Outstanding  end  of  year   69,016  $163,680,144.00 
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BUSINESS  IN  MINNESOTA  DURING  THE  SAID  TEAR. 

Number.  Amount. 


Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year   946  $1,708,160.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   40  78,500.00 


Total    986  $1,786,660.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   40  81,000.00 


Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last                                                     946  $1,705,660.00 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during 

the  year,  from  death  :   $12,500.00 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during 

the  year,  in  cash   12,500.00 


What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $36,997.73. 

Amount  paid  or  allowed  for  dividends  during  year  to  policy  holders  in  Minne- 
sota, $8,188.79. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $7,191,348.44 

Loading  earned  on  premiums  of  insurance  and  annuity.   1,001,432.27 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $2,894,323.31 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   149,590.56 

  3,043,913.87 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   2,387,744.80 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 

changes,  restorations  ana  not  taken  policies  considered  in  force  at 

beginning  of  year)   665,015.74 

Total  credits   $14,289,455.12 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $867,929.36 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   523,275.27 

  1,391,204.63 

Interest  required  to  maintain  reserve   2,096,562.00 

Death  losses  incurred,  $4,193,530;  annuity  payments  in- 
curred, $4,224.87    $4,197,754.87 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   2,405,829.27 

  1,791,925.60 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 

for  policies  entitled  to  surrender  value)   590,194.00 

Dividend's  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 

unpaid)    1,408,528.30 

Surplus  at  end  of  said  year   $7,011,040.59 

Total  debits   $14,289,455.12 


(OLD  LINE)  LIFE  COMPANIES. 
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CONSERVATIVE  LIFE  INSURANCE  COMPANY  OF  LOS 
ANGELES,  CAL. 

HOME  OFFICE,  LAUGHLIN  BLDG.,  LOS  ANGELES,  CAL. 

FREDERICK  K.  RINDGE,  President.       *       ALFRED  W.  MORGAN,  Secretary. 
WILBUR  S.  TUPPER,  1st  Vice  Pres.   GEO.  I.  COCHRAN,  2d  Vice  Pres. 

Incorporated  May  16,  1900.   Commenced  business  July  5,  1900. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $122,845.18 

Increase  of  capital  during  1901   99,550.00 

Extended  at    $222,395.18 

INCOME  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $90,979.27 

Renewal  premiums    222,073.39 

Total  premium  income   $313,052.66 

Rents  from  company's  property   $102.63 

Interest  on  loans  or  mortgages  of  real  estate  5,543.38 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   37,046.01 

Interest  on  bonds  and  dividends  on  stocks..  67.50 

Interest  on  other  debts  due  the  company 

and  on  deposits  in  banks   2,320.88 

Total  rents  and  interest   45,080.40 

Ledger  assets,  other  than  premiums,  received  from  other 

companies  for  assuming  their  risks   1,237,165.49 

Premium  on  capital  stock  paid  in   100,000.00 

Total  income  during  the  year   $1,695,298.55 

Sum  of  both  amounts   $1,917,693.73 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims   $73,800.00 

Accident  indemnities    1,900.96 

Health  indemnities    20.00 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $75,720.96 

Surrender  values  paid   4,435.51 

Total  paid  policy  holders  ($80,156.47) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $57,549.17;  single 
premium  policies,  $1,466.63;    collection  commissions, 

$1,868.31    $60,884.11 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  clerks   14,879.01 

Salaries    and    all    other    compensation— officers,  $9,100; 

home  office  employes,  $4,522.50   13,622.50 

Medical  examiners'  fees   2,684.00 
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Renewal  premiums    755.40 

Taxes   on   real   estate,  $299.42;    on   other  investments, 

$133.33    432.75 

Insurance  department  fees  and  agents'  licenses   899.03 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. . .  22.52 

Rent    1,867.40 

Advertising,  $1,358.47;    printing  and  stationery,  $4,582.13; 

postage,  $1,767.07    7,707.67 

Legal  expenses,  $2,513.81;   for  furniture,  etc.,  $460   2,973.81 

All  other  items,  viz.:   Revenue  stamps,  $568.45;  sundries, 

including  traveling  expenses,  $7,609.24   8,177.69 

Organization,  commissions  on  reinsurances,  etc   173,642.80 

Total  disbursements    $368,705.16 

Balance    $1,548,988.57 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $71,382.19 

Mortgage  loans  on  real  estate,  first  liens   78,400.00 

Premium  notes  on  policies  in  force,  of  which  $91,301.43 

is  for  first  year's  premiums   1,228,577.76 

Book  value  bonds,  excluding  interest   15,661.35 

Cash*  in  company's  office,  $4,197.89;    deposited  in  bank, 

$148,180.94    152,378.83 

Bills  receivable    604.54 

Office  furniture  and  fixtures   2,725.65 

Total    $1,549,730.32 

Deduct  ledger  liabilities— agents'  credit  balances,  $666.77; 

all  other,  $74.98   741.75 

Total  net  ledger  assets,  as  per  balance   $1,548,988.57 

NON-LEDGER  ASSETS. 

Gross  deferred  premiums  on  policies  outstanding  Dec.  31,  1901,  new   

business    ...  .   $4,570.00 

Gross  assets    $1,553,558.57 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery,  furniture,  fixtures, 

safes,  etc   $2'Z^'®5 

Bills  receivable,  unsecured   604.54 

Total   ~~  3,330.19 

Total  admitted  assets   $1,550,228.38 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  company  according  to 
the  American  table  of  mortality,  with  3%  per  cent  interest   $1,229,885.83 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  ^nnMnr, 
<jue    ,>±u,mxj.u<j 

Death  losses  and  other  policy  claims  resisted  by  the  com- 

pany,  not  yet  outlawed   li.oou.uu 

Gross  policy  claims   30,500.00 

Liabilities  on  policy  holders'  account  $1,260,385.83 

Gross  divisible  surplus  .•   wiSn™ 

Capital  stock  paid  up   200,000.00      289,842  55 

Total    $1,550,228.38 


(OLD  LINE)  LIFE  COMPANIES. 
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EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   1,830  $2,709,295.00 

New  policies  issued   4,9(53  8,734,091.00 

Old  policies  revived   57  95,759.00 

Old  changed  and  increased   602  1,124,460.00 

Totals    7,452  $12,663,605.00 

Total  terminated   »   1,443  2,575,806.00 

Outstanding  end  of  year   6,009  $10,101,301.00 

Policies  reinsured    3  $30,000.00 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                                383  $484,000.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year                                                                38  50,500.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   345  $433,500.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death   3  $3,500.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash   2  2,500.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Ca?h,  $6,835.74;  notes  or  credits,  $3,366.86;  to- 
tal, $10,202.60.  . 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  American  mortality  and  3^  per  cent  interest.) 

Surplus  beginning  of  said  year   $22,395.18 

Premiums  on  capital  stock  paid  in   100,000.00 

Loading  earned  on  premiums  of  insurance  and  annuity   125,329.79 

Assets  transferred  from  other  companies  whose  business  was  reinsured  122,184.42 
Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)   $45,080.40 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   3,330.19 

  41,750.21 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   192,292.87 


Total  credits    $603,952.47 

Expenses  of  organization,  reinsurance,  etc   173,642.80 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $114,450.62 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   455.27 

  114,905.89 

Interest  required  to  maintain  reserve   114,904.76 

Accident  indemnities  paid,  $1,900.96;  health  indemnities  paid,  $20   1,920.96 

Death  losses  incurred,  $93,700;  disputed,  $11,500   $105,200.00 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   900.00 

  104,300.00 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value)   4,435.51 


Surplus  at  end  of  said  year   $89,842.55 


Total  debits    $603,952.47 
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DES  MOINES  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  CROCKER  BUILDING,  FIFTH  AND  LOCUST  STS. 

C.  E.  RAWSON,  President.  A.  E.  SHIPLEY,  Secretary 

L.  C.  RAWSON,  Vice  President. 

Incorporated  July  31,  1885.   Commenced  business  Aug.  15,  1885. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $319,629.10 

INCOME  DURING  YEAR.  ■ 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $76,871.82 

Renewal  premiums    231,053  62 

Surrender  values  applied  to  pay  running-  first 

year's  premiums    1,052.42 


Total  premium  income   $308,977.80 

Rents  from  company's  property   $3,174.75 

Interest  on  loans  on  mortgages  of  real  estate  15,043.04 
Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   317.12 


Total  rents  and  interest   18,535.51 

From  other  sources,  $0,106.43;  premium  notes,  $3,081.50...  9,247.93 


Total  income  during  the  year   $336,761.30 

Sum  of  both  amounts   $650,390.40 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims   $174,448.00 

Total  disability    800.00 

Installment  death  claims   00.66 


Total    $175,314.66 

Advance  premium  returned   1,243.83 

Premium  notes,  voided  by  lapse  and  death,  less  $100  re- 
stored by  revival   670.00 

Surrender  values  paid   8,954.73 

Surrender  values  applied  to  pay  running  premiums   1,052.42 

Advance  premium  applied   1,573.34 

Total  paid  policy  holders  ($188,808.98) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $49,204.28;  re- 
newal policies,  $3,886.75   53,091.03 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   19,674.10 

Salaries  and  all  other  compensation— officers,  $10,562.10; 

home  office  employes,  $9,855.21   20,417.31 

Medical  examineis'  fees,  $3,507.39;  inspection  of  risks,  $2,- 

025.19    5,592.58 

Taxes  on  premiums,  $2,257.08;  municipal  licenses,  $114.75.  2,371.83 

Taxes  on  real  estate   397.16 

Insurance  department  fees  and  agents'  licenses   818.30 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  1,436.74 

Rent    2,440.00 

Advertising,  $894.78;    printirg  and  stationery,  $2,704.06; 

postage,  $3,034.03    6,693.47 

Legal  expenses,  $2,190.63;  for  furniture,  etc.,  $146.90   2,337.53 

All  other  items,  viz.,  revenue  tax,  $943.50;  actuarial,  $700; 
reinsurance,  $324.09;  traveling  expenses,  $9,486.97;  col- 
lection and  exchange,  $339.30;  janitor,  $180;  sundries, 

$1,533.37    13,507.29 

Total  miscellaneous  expenses  ($128,777.34) 


Total  disbursements    $317,586.32 

Balance    $338,804.08 


(OLD  LINE)  LIFE  COMPANIES. 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   *  $38,222.81 

Mortgage  loans  on  real  estate,  first  liens   268,660.00 

City  certificates,  first  lien  on  real  estate   15,599.64 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   812.37 

Premium  notes  on  policies  in  force   7,160.35 

Cash  in  company's  office,  $1,326.45;  deposited  in  bank,  $5.- 

396.08    6, 722.53 

Bills  receivable,  $50;  agents'  debit  balances,  $1,576.38   1,626.38 


Total  net  ledger  assets,  as  per  balance   $338,804.08 


NON-LEDGER  ASSETS. 

Interest  due,  $710.28;  and  accrued,  $4,020.12;  on  mortgages  $4,730.40 
Interest  due,  $748.47;  and  accrued,  $S66.50;  on  other  assets  1,614.07 


$6,345.37 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreoorted  on 

policies  outstanding  Dec.  31.  1001  

Gross   deferred  premiums  on  policies  out 
standing  Dec.  31,  1901  

Totals   

Deduct  cost  of  collection   (60  per  cent  oi 
new,  5  per  cent  on  renewals)  

Net  amount  of  uncollected  and  deferred 
premiums 

36.879.88 

Office  furniture,  fixtures  and  supplies   2.600.00 

Gross  assets    $3S4, 629.33 

Deduct  assets  not  admitted— supplies,  printed  matter,  stationery,  fur- 
niture, fixtures,  safes,  etc   2.600.00 

Total  admitted  assets   $382,029.33 


New  Business. 

I 

Renewals. 

I 

$6,918.46 

$13,863.22 

8.455.90 

IS.  484. 20 

$15,374.36 

$32,347.51 

9,224.61 

1,617.38 

i 

$6,149.75 

$30,730.13 

NON-LEDGER  LIABILITIES. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1001,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, with  4  per  cent  interest   $217,931.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   168.00 

Net  reserve    $217,703.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $1,000)    665.64 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due  $17,000.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   3.000.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany not  yet  outlawed..."   9.500.00 

Gross  policy  claims   29.500.00 

Premiums  paid  in  advance   600.43 

Liabilities  on  policy  holders'  account   $248,520.07 

Gross  divisible  surplus. :   133.500.26 

Total    $382,029.33 

ii-2 
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EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   9,921  $14,199,800.00 

New  policies  issued   1,973  3,201,610.00 

Old  changed  and  increased   117  164,300.00 

Totals    12,011  $17,565,710.00 

Total  terminated    1,901  2,771,645.00 

Outstanding  end  of  year   10,110  $14,794,065.00 

Policies  reinsured    2  $15,000.00 


BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

N                                                  Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year                     117  $149,500.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                                 17  32,000.00 

Total                                                                                                134  $181,500.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year                                                                   11  17,000.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last                                                       123  $164,500.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death                                                4  $8,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash                                                         3  6,000.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?   Answer— Cash,  $3,854.43. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $124,354.37 

Loading  earned  on  premiums  of  insurance  and  annuities   119,621.56 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $24,880.88 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   9,247.93 

  34,128.81 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   226,236.18 

Total  credits    $504,340.92 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $126,943.44 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   1,833.90   

  128,777.34 

Death  losses  incurred  •  $209,314.66 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   4,500.00 

  204,814.66 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 

for  policies  entitled  to  surrender  value)   3o,982.59 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 

unpaid)  •   1,266.07 

Surplus  at  end  of  said  year   $133,500.26 

Total  debits   $504,340.92 


(old  line)  Life  companies. 
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EQUITABLE  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  FIFTH  AND  MULBERRY  STS.,  DBS  MOINES,  IOWA. 

F.  M.  HUBBELL,  President.  J.  C.'CUMMINS,  Secretary. 

CYRUS  KIRK,  Vice  President. 

Incorporated  January,  1867.  Commenced  business  March,  1867. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   .$100,000.00 

Subscribed  for    100,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,299,404.61 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 

in  deferred  premiums,  $590.01   $126,791.80 

Renewal  premiums,  less  interest  included  in 

deferred  premiums,  $3,256.73   397,823.27 

Dividends  applied  by  policy  holders  to  pay 

running  premium  renewals   32,105.65 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities. . .  .  21,217.13 

Surrender  values  paid  to  pay  running  pre- 
mium renewals    1,597.75 

Surrender  values  applied  to  purchase  paid- 
up  insurance  and  annuities   3,405.00 

Total  premium  income   $582,940.60 

Rents  from  company's  property   $2,956.14 

Interest  on  loans  on  mortgages  of  real  estate  107,879.34 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   •  6,604.71 

Interest  on  bonds  and  dividends  on  stocks  . .  7,019.41 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks   1,614.35 

Interest  on  deferred  premiums   3,846.74 

Total  rents  and  interest   129,920.69 

Profit  on  sales  of  real  estate,  $465.85;  on  sale  or  maturity 

of  securities,  $4,461.25  U.  S.  bonds   4,927.10 

From  other  sources,  viz.,  commission  on  loans   151.92 

Total  income  during  the  year   $717,940.31 

Sum  of  both  amounts   $3,017,404.92 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $115,825;  additions,  $1,755.60  $117,580.60 
Matured     endowments,     $21,991;  additions, 

$118.63   22,099.63 

Total    $139,680.23 

Premium  notes  voided  by  lapse,  less  $211.32  restored -by 

revival    1,115.44 

Dividends  paid  policy  holders   2.624.13 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   82,105.65 
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Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   $21,217.13 

Surrender  values  paid   16,893.55 

Surrender  values  applied  to  pay  running  premiums   1, 597^75 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities    3,405.00 

Total  paid  policy  holders  ($218,638.88) 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  .year)   7,000.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $69,853.67;  re- 
newal policies,  $19,740.65   89,594.32 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   26,283.05 

Salaries  and   all  other   compensation  —  officers,  $13,800; 

home  office  employes,  $10,920.77    24,720.77 

Medical  examiners'  fees   7,405.00 

Taxes  on  new  premiums,  $1,704.99;  renewal  premiums,  $5,-  - 

430.60;  municipal  licenses,  $119.03   7,253.72 

Taxes  on  real  estate,   $1,232.29;    on  other  investments, 

$503.38    1,735.67 

Insurance  department  fees  and  agents'  licenses   1,265.38 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  ..  754.19 

Rent    1,385.00 

Advertising,  $1,929.92;  printing  and  stationery,  $3,529.67; 

postage,  $2,146.49    7,606.08 

Legal  expenses,  $522.40;  for  furniture,  etc.,  $965.44   1,487.84 

Miscellaneous  expenses    1,100.05 

Internal  revenue  tax   L227100 

Total  miscellaneous  expenses  ($178,818.07) 

Total  disbursements    $397,456.95 

Balance    $2,619,947.97 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $45,351.96 

Mortgage  loans  on  real  estate,  first  liens   2,281,032.56 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collat- 
eral   3,000.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   102,220.12 

Premium  notes  on  policies  in  force,  of  which  $1,191.32  is 

for  first  year's  premiums   16,518.96 

Book  value  bonds,  excluding  interest,  $119,486.69;  stocks, 

$3,000    122,486.69 

Cash  in  company's  office,  $1,401.52;    deposited  in  bank, 

$26,037.33    27,438.85 

Tax  sale  certificates,  $390.92;  judgments,  $284   674.92 

Bills  receivable,  $5,671.57;  agents'  debit  balances,  $18,782.43  24,454.00 


Total    $2,623,178.06 

Deduct  ledger  liabilities— agents'  credit  balances   3,230.09 


Total  net  ledger  assets,  as  per  balance   $2,619,947.97 

NON-LEDGER  ASSETS. 

Interest  due,  $5,323.42;  and  accrued,  $39,269.80;  on  mort- 
gages   $44,593.22 

Interest  accrued  on  bonds  and  stocks   7,441.30 

Interest  accrued  on  collateral  loans   3.00 

Interest  due,  $3,082.83;  and  accrued,  $2,049.48;  on  premi- 
um notes,  loans  or  liens   5,132.31 

  $57,169.83 

Market  value  of  real  estate  over  book  value   3,584.35 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st                     $872.11  $7,886.60 

Gross  deferred   premiums  on   policies  out- 
standing December  31st  

Totals   

Deduct  cost  of  collection  (60  per  cent  on 
new,  6Vj  per  cent  on  renewals)  


Net  amount  of  uncollected  and  deferred 
premiums   


6,376.84 

33,852.05 

$7,248.95 

$41,738.65 

4,34!).::: 

2,713.00 

$2,899.58 

$39,025.65 

41,925.28 


Gross  assets    $2,722,627.38 


(OLD  LINE)  LIFE  COMPANIES. 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  debit  balances  not  secured  by  bonds   $7,306.00 

Bills  receivable,  unsecured   2,338.78 

Premium  notes  or  loans  and  net  premiums  in  excess  of 

reserve  on  policies   364.38 

Commissions  payable  to  agents  on  premium  notes  when 

paid    700.26 


Total    •  $10,799.42 


Total  admitted  assets   .$2,711,827.00 


NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1001,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, with  4  per  cent  interest   $2,007,016.14 

Same  for  reversionary  additions   106,200.00 


Total    .$2,203,216.14 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  ..:   $3,750.87 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   1,500.00 


Gross  policy  claims   $5,250.87 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   753.03 

Premiums  paid  in  advance   4,805.08 


Liabilities  on  policy  holders'  account   $2,214,026.02 

Gross  divisible  surplus   $397,801.04 

Capital  stock  paid  up   100,000.00 

  497,801.04 


Total    $2,711,827.96 


EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books; 

Classification.  Number.  Amount. 

At  end  of  previous  year   9,403  $13,307,585.39 

New  policies  issued   2,370  3,385,177.73 

Old  policies  revived     9  12,000.00 

Old  changed  and  increased   ....  9,257.00 

Totals   ...    11,782  $16,714,020.12 

Total  terminated    647  944,495.32 

Outstanding  end  of  year   11,135  $15,769,524.80 


BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number  and  amount  of  policies  oh  the  lives  of  citizens  of     Number-  Amount. 

said  state  in  force  December  31st  of  previvous  year...  136  $188  000  00 
Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                                   6  10,000  00 

Total                                                                                                142  S19S  000  oo 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year                                                                    5  3  420  00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last                                                       137  $104  580  00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death                                                5  <K  3  490  00 

Amount  of  losses  and  claims  on  policies  in  said  state  set-  «po,rt_v.uu 

tied  during  the  year,  in  cash                                                         5  3  4^0  OQ 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  thp 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends  com- 
missions or  other  expenses?   Answer— Cash,  $8,533.17.  ' 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning-  of  said  year   $487,938.95 

Loading  earned  on  premiums  of  insurance  and  annuity   124,605.28 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $146,630.72 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   1,267.32 

 :   147,898.04 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   131,769.82 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),   of  which  $12,809.94  was  from  policies  upon 

which  three  years'  premiums  had  not  been  paid   41,666.03 

Total  credits   $933,878.12 

Expenses  Incurred. — Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 

liability  for  unpaid  bills,  accounts,  etc.)   $169,453.77 

Investment  (including  real  estate  repairs,  taxes  and  ex- 

•    penses  and  for  handling  investments   1,986.48 

  171,440.25 

Interest  required  to  maintain  reserve   81,716.23 

Death  losses  incurred   $120,581.47 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   22,356.04 

  98,225.43 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $1,243.45  was  for 

policies  upon  which  three  year's  premiums  had  not  been  paid   23,011.74 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 
for  dividends  due  and  unpaid)   $54,683.43 

Dividends  to  stockholders  (including  change  in  liability 

for  dividends  due  and  unpaid   7,000.00 

  61,683.43 

Surplus  at  end  of  said  year   $497,801.04 

Total  debits    $933,878.12 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED 

STATES. 

HOME  OFFICE,  120  BROADWAY,  NEW  YORK,  N.  Y. 

J.  W.  ALEXANDER,  President.  W.  ALEXANDER,  Secretary. 

J.  H.  HYDE,  First  Vice  Pres.   G.  E.  TARBELL,  Second  Vice  Pres. 

Incorporated  July  26,  1859.   Commenced  business  July  28,  1859. 


CAPITAL  STOCK. 


Amount  of  capital  stock  authorized   $100,000.00 

Subscribed  for    100,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $282,107,601.95 


(Ol^D  LINE)  LIFE  COMPANIES. 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  clos*e  of  business  December  31st. 

First  year's  premiums   $6,708,656.41 

Renewal  premiums    37,916,939.92 

Single   premiums,    without   deductions  for 

commissions  or  other  expenses   77,412. 10 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  7<io,7:,>1 .:>,c> 

Surrender  values  applied  to  purchase  paid- 
up  insurance  and  annuities   1, 547,633. (X) 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   1,351,629.88 

Mortuary  bond  deposits   349,000.00 

Total  premium  income   $48,712,002.67 

Rents  from  company's  property   2,n.»,.'J>.">:>.47 

Interest  on  loans  on  mortgages  of  real  estate   2,275,558.47 

Interest  on  collateral  loans,  including  premium  notes, 

loans  or  liens   1,975.440.53 

Interest  on  bonds  and  dividends  on  stocks   6,813,019.91 

Ledger  assets,  other  than  premiums,  received  from  other 

companies  for  assuming  their  risks   1,693,664.20 

Profit  and  loss   874,567.69 

Total  income  during  the  year   $64,374,605.94 

Sum  of  both  amounts  $346,482,207.89 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $15,163,287.76;  additions, 

$340,748.34   $15,504,036.10 

Matured  endowments,  $1,925,402.16;  addi- 
tions, $22,429.18     1,947,831.34 

Installment  death  claims   60,615.11 

Total    $17,512,482.55 

Paid  to  annuitants   686,250.12 

Redemption  of  installment  bonds   10,260.00 

Dividends  paid  to  policy  holders   2,981,788.21 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   760,731.36 

Surrender  values  paid   4,215,476.18 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities    1,547,633.00 

Total  paid  policy  holders  ($27,714,621.42) 

Paid  stockholders  for  interest  or  dividends   7,000.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $2,659,889.31; 
single  premium  policies,  $3,850.60;   renewal  policies, 

$2,864,066.09;  on  annuities,  $40,906.84   5,568,712.84 

Commuting  renewal  commissions   833,612.11 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  clerks   308,878.00 

Salaries  and  all  other  compensation— officers  and  home 

office  employes    859,111.90 

Medical  examiners'  fees  and  inspection  of  risks   476,158.05 

Taxes  on  premiums,  $263,467.15;    stamps  and  customs, 

$33,218.12;  on  reserves,  $15,228.58   311,913.85 

Taxes  on  real  estate   370,953.27 

Insurance  department  fees  and  agents'   licenses,  $20,- 

170.50;  municipal  and  state  licenses,  $67,260.28   87,430.78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..  589,423.14 

Rent    448,252.46 

Advertising,  $318,342.77;    printing  and  stationery,  $181,- 

729.39;  postage  and  exchange,  $113,155   613,227.16 

Legal    expenses,  $153,457.99;    traveling   expenses,  $168,- 

380.72  guarantee  company  bonds,  $1,265.81   323,104.52 

All  other  items,  viz.,  clerical  expenses,  agency  expenses, 
express,  telegraph,  cable,  freight,  telephone,  furnit- 
ure and  general  expenses   360,602.51 

Reduction  book  values  bonds  purchased  at  a  premium...  318,157.00 

Total  miscellaneous  expenses  ($11,158,380.59) 

Total  disbursements    $39,191,159.01 

Balance   $307,291,048.88 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  $38,293,092.11 

Mortgage  loans  on  real  estate   60,755,929.94 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  col- 
lateral   17,735,800.00 

Loans  made  to  policy  holders  on  this  company'spolicies 

assigned  as  collateral   10,539,551.83 

Book  value  bonds,  excluding  interest   159,094,955.00 

Cash  in  company's  office,  $9,164.07;  deposited  in  bank  at 
interest,  $6,522,566.53;  and  in  trust  companies  at  inter- 
est, $13,773,577.90    20,305,308.50 

Bills  receivable    566,411.50 

Total  net  ledger  assets,  as  per  balance  ,    .  $307,291,048.88 

NON-LEDGER  ASSETS. 

Interest  due,  $58,279.57;  and  accrued,  $236,822.28;  on  mort- 
gages   $295,101.85 

Interest  accrued  on  bonds  and  stocks   2,251,715.00 

Interest  accrued  on  collateral  loans   108,516.91 

$2,655,333.76 

Less  interest  paid  in  advance   146,862.89 

$2,508,470.87 

Rents  due,  $23,839.17;  and  accrued.  $157,710.42;  on  com- 
pany's property  or  lease   181,549.59 

  $2,690,020.46 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    14,685,879.00 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 
policies  outstanding  December  31st,  less 

premiums  paid  in  advance  :.    $1,462,081.00  $3,434,869.00 

Gross  deferred  premiums  on  policies  out- 
standing December  31st   328,599.00  2,519,342.00 

Totals    $1,790,680.00  $5,954,211.00 

Deduct  cost  of  collection   (60  per  cent  on 

new,  5  per  cent  on  renewals)   1,074,408.00  297,711.00 

Net  amount  of  uncollected  and  deferred 

premiums    $716,272.00  $5,656,500.00 

    $6,372,772.00 

Gross  assets   $331,039,720.34 

Deduct  assets  not  admitted— agents'  balances  not  secured  by  bonds..  566,411.50 

Total  admitted  assets  $330,473,308.84 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 

day  of  December,  1901,  as  computed  by  the  company  $256,007,493.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $927,802)    756,617.00 

Matured  endowments  due  and  unpaid   $263,677.00 

Death  losses  due  and  unpaid   242,668.00 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due   14,250.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   1,651,831.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   96,800.00 

Due  and  unpaid  on  annuity  claims   62,272.77 

Gross  policy  claims   2,331,498.77 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   360,015.51 

Any  other  liability,  viz.,  under  debenture  bonds   455,054.00 

Liabilities  on  policy  holders'  account  $259,910,678.28 

Gross  divisible  surplus  and  capital  stock  paid  up   70,562,630,56 

Total   $330,473,308.84 
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BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  81st  of  previous  year.  ...  3,240  $10,366,647.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   630  1,692,679.00 

Total    3,870  .$12,059,326.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during-  the  year   247  802,045.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   3,623  $11,257,281.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year..   1  $1,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year   45  93,176.00 

Total   46  $94,176.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year   42  75,176.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $401,364.68. 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  hooks: 

Classification.  Number.  Amount. 

At  end  of  previous  year   373,677  $1,116,875,047 

New  policies  issued   84,722  239,696,524 

Old  policies  revived   1,823  6,215,563 

Totals    460,222  $1,362,787,134 

Total  terminated   50,926  183,510,409 

Outstanding  end  of  year   409,296  $1,179,276,725 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year  $65,612,986.87 

Loading  earned  on  premiums  of  insurance  and  annuity   11,699,999.71 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)   $12,935,687.30 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   2,117,982.69 

  15,053,366.99 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   13,368,486.00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 

changes,  restorations  and  not  taken  policies  considered  in  force  at 

beginning  of  year)   6,869,340.00 

Total  credits   $112,604,482.57 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)  $10,191,004.18 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   960,376.41 

  11,151,380.59 

Interest  required  to  maintain  reserve   9,808,582.41 

Death  losses  incurred,  $15,562,415.37;  annuity  payments  in- 
curred, $694,486.28   $16,317,516.76 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   4,762,077.00 

  11,555,439.76 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value)   5,763,109.18 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 
for  dividends  due  and  unpaid)   $3,756,340.07 

Dividends  to  stockholders  (including  change  in  liability 

for  dividends  due  and  unpaid)   7,000.00 

  3,763,340.07 


Surplus  at  end  of  said  year  $70,562,630.56 


Total  debits   $112,604,482.57 
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GERMANIA  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 

N.  Y. 

HOME  OFFICE,  20  NASSAU  STREET,  NEW  YORK  CITY. 

CORNELIUS  DOREMUS,  President.  HUBERT  CILLIS,  Secretary. 

HUBERT  CILLIS,  1st  Vice  Pres.   MAX  WESENDONCK,  2d  Vice  Pres. 

Incorporated  April  10,  1860.   Commenced  business  July  16,  1860. 


CAPITAL  STOCK. 

Amount  of  capital  stock  subscribed  for   $200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $26,451,844.75 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  in- 
cluded  in   deferred   premiums,  $1,832.63; 

arid  $374.90  for  first  year's  reinsurance.  .  $414,673.23 

Renewal  premiums,  less  interest  included  in 

deferred  premiums,   $13,094.47;    and  $5,-  • 

325.80  for  renewal  reinsurance   2,968,952.04 

Single  premiums  without  deductions  or  com- 
missions or  other  expenses   1,085.20 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  50,476.94 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   126,173.56 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   18,874.05 

Total  premium  income   $3,580,235.02 

Rents  from  company's  property,  including 
$27,760  for  company's  use  of  own  build- 
ings   $190,934.90 

Interest  on  loans  on  mortgages  of  real  es- 
tate   715,019.66 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   86,076.06 

Interest  on  bonds  and  dividends  on  stocks..  322,683.22 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   9,345.77 

Discount  on  claims  paid  in  advance   14,927.10 

Total  rents  and  interest   1,338,986.71 

Profit  on  sale  or  maturity  of  securities   10,322.50 

Policy  fees   1,835.09 

Total  income  during  the  year   $4,931,379.32 

Sum  of  both  amounts  $31,383,224.07 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death   claims,    $1,279,291.39;  additions, 

$35,076.40    $1,314,367.79 

Matured  endowments,  $748,544.82;  additions, 

$17,839.49   766,384.31 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $2,080,752.10 
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Paid  to  annuitants   .$28,383.15 

Dividends  paid  policy  holders  on  paid-up  policies   25,719.82 

Dividends  of  1901  applied  by  policy  holders  to  pay  run- 
ning premiums,  due  in  1901   131,938.75 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   50,476.94 

Surrender  values  paid   196,875.66 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities    126,173.56 

Total  paid  policy  holders  ($2,640,319.98) 

Paid  stockholders  for  interest  and  dividends  (amount  de- 
clared during  the  year)   24,000.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $258,851.97;  single 
premium    policies,    $12.94;     renewal    policies,  $130,- 

143.02;   on  annuities,  .$491.55   389,499.48 

Commuting   renewal   commissions   202.54 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  clerks   184,569.10 

Salaries  and  all  other  compensation   105,253.04 

Medical   examiners'   fees   32,400.10 

Taxes  on  new  premiums  and  renewal  premiums,  $19,- 
251.92;  municipal  and  state  licenses,  $2,738.04;  inter- 
nal revenue,  $2,362.41   24,352.37 

Taxes  on  real  estate   33,889.76 

Insurance  department  fees  and  agents'  licenses   7,914.12 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  68,279.60 

Rent    27,760.00 

Advertising,    $19,840.14;     printing    and    stationery,  $14,- 

403.59;    postage,   $2,184.84   36,428.57 

Legal  expenses,  $6,559.01;    for  furniture,  etc.,  $2,637.44...  9,196.45 

Losses  on  sales  of  real  estate   1,415.16 

Expressage,  exchange  and  other  expenses   43,236.35 

Total  miscellaneous  expenses  ($988,456.64) 

i   ;  .  

Total  disbursements    $3,628,776.62 

Balance   -  $27,754,447.45 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate   $3,235,644.62 

Mortgage  loans  on  real  estate   14,223,511.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   1,475,611.35 

Book  value  bonds   8,258,123.35 

Cash  in  company's  office,  $8,106.88;  deposited  in  bank, 
$395,085.10;  cash  in  transit,  $158,365.15  (since  re- 
ceived)   561,557.13 

Total  net  ledger  assets,  as  per  balance   $27,754,447.45 

NON-LEDGER  ASSETS. 

Interest  due,  $4,562.50;   and  accrued,  $243,514.82;   on  mort- 

T    gages               ....   $248,077.32 

Interest  accrued  on  bonds  and  stocks   66,289.12 

Interest  accrued  on  premium  notes,  loans  or  liens   *25  07 

Rents  due,  $436.67;  and  accrued,  $5,583.33;  on  com- 
pany's property  or  lease   6,020.00 

n/r    i   *      i   "   320,411.51 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    219,719.50 

^  .  New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 

due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st   $8,257.42  $203,215.21 

Gross  deferred  premiums    on    policies  out- 
standing December  31st   30,034.53  310,623.46 


Totals    $38,291.95  $513,838.67 
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Deduct  cost  of  collection  (55  per  cent  on  new, 

5  per  cent  on  renewals   $21,060.57  $25,691.93 


Net  amount  of  uncollected  and  deferred 

premiums    $17,231.38  $488,146.74 

    $505,378.12 

Gross  assets   $28,799,956.58 

Deduct  assets  not  admitted— Depreciation  in  ledger  assets  to  bring 

same  to  market  value:   Real  estate   9,146.23 


Total  admitted  assets  $28,790,810.35 


■"Interest  accrued  less  interest  paid  in  advance. 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  boDks  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortality, 
with  4  per  cent  interest*  $23,869,246.00 

Same  for  reversionary  additions   474,385.00 

Same  for  annuities  (including  those  in  reductions  of  pre- 
miums)   362,007.00 


Total  $24,705,638.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   33,769.00 


Net  reserve   $24,671,869.00 

Matured  endowments  due  and  unpaid   $15,572.00 

Death  losses  due  and  unpaid   3,390.86 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due    37,896.01 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   72,450.12 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   8,255.44 

Due  and  unpaid  on  annuity  claims   1,862.37 


Gross  policy  claims   139,426.80 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   40,859.35 

Premiums  paid  in  advance   10,507.08 

Surrender  values  claimable  on  policies  canceled   8,036.27 

All  other  liability,  viz.,  extra  leserve  for  absolute  dividend,  tontine 

war  and  world  policies   86,700.97 


Liabilities  on  policy  holders'  account  $24,957,399.47 

Gross  divisible  surplus   $3,633,410.88 

Capital  stock  paid  up   200,000.00 

 :   3,833,410.88 


Total   $28,790,810.35 


*The  actuaries'  table  of  mortality,  with  4  per  cent  interest  for  policies  issued 
prior  to  Jan.  1,  1901.  The  American  experience  table  of  mortality,  with  3^  per  cent 
and  3  per  cent  interest  respectively  for  policies  issued  after  that  date. 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   49,137  $81,434,409.00 

New  policies  issued   5,840  10,290,049.00 

Return  premiums  on  new  policies     2,672.00 

Old  policies  revived   32  70,109.00 

Old  changed  and  increased     100,999.00 


Totals    55.009  $91,898,238.00 

Total  terminated   3,839  6,505,244.00' 


Outstanding  end  of  year   51,170    $85,392,9!) 4.00 

Policies  reinsured    $165,000.00 
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BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 


Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year   934  $1,(507,483.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   230  418,003.00 


Total    1,173  $2,086,080.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during-  the  year   62  110,774.00 


Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   1,111  $1,975,312.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   1  $1,022.90 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during-  the  year,  from  death,  $lo,889.75;  from 

endowments,  $7,308.58    19  23,198.33 


Total    20  $24,221.23 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash   16  19,046.72 


What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?   Answer — Cash,  $75,303.55. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


(Upon  basis  of  actuaries'  mortality  4  per  cent  interest  and  American  experience 
mortality  SY2  and  3  per  cent  interest  (1901). 

Surplus  at  beginning  of  said  year   $3,438,016.92 

Loading  earned  on  premiums  of  insurance  and  annuity   849,983.18 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $1,344,196.17 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   103,555.42 

  1,447,751.59 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities   813,476.59 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $81,783.76  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   464,939.22 

Total  credits   $7,014,167.50 

Expenses  Incurred. — Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $831,234.60 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   136,160.47 

  967,395.07 

Interest  required  to  maintain  reserve   969,858.85 

Death  losses  incurred,  $1,298,080.30;  annuitv  pavments  in- 
curred, $27,884.32,  including  $13,942  on  industrial  poli- 
cies   $1,325,964.73 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   620,863.24 

— >   705,101.49 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  defened  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value)   325,706.23 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 
for  dividends  due  and  unpaid)  $188,694.98 

Dividends  to  stockholders  (including  change  in  liability 

for  dividends  due  and  unpaid)   24,000.00 

  212,694.98 

Surplus  at  end  of  said  year   $3,833,410.88 

Total  debits    $7,014,167.50 
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FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  112-116  NORTH  BROAD  ST.,  PHILADELPHIA,  PA. 

L.  G.  FOUSE,  President.  W.  S.  CAMPBELL,  Secretary. 

ALEXANDER  McKNIGHT,  Vice  President. 

Incorporated  Dec.  2,  1878.   Commenced  business  Jan.  1,  1879. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $3,073,563.48 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 

in  deferred  premiums,  $3,892.63;  and  $1,- 

466.15  for  first  year's  reinsurance   $532,202.35 

Renewal  premiums,  less  interest  included  in 

deferred  premiums,  $14,042.81;  and  $477.74 

for  renewal  reinsurance   1,903,573.35 

Dividends  applied  by  policy  holders  to  pay 

running  renewal  premiums   19,588.06 

Surrender  value?   applied    to   pay  running 

premiums — first  year  premiums,  $395.27; 

renewals,  $150.44    545.71 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   1,178.95 

Total  premium  income   $2,457,088.42 

Rents  from  company's  propertv,  including  $31,- 

500  for  company's  use  of  own  buildings. .  $79,115.87 

Interest  on  loans  on  mortgages  of  real  estate  14,365.40 

Interest  on  collateral  loans,  including  premi- 
um notes,  loans  or  liens   21,253.20 

Interest  on  bonds  and  dividends  on  stocks.  .  41,543.46 

Interest  on  other  debts  dua  the  company,  and  '  < 

on  deposits  in  banks   10,259.79 

Interest  on  deferred  premiums   17,935.44 

Total  rents  and  interest   184,473.16 

Profit  on  sales  of  real  estate,  $5,247.37;  on  sale  or  matu- 
rity of  securities,  $10,393.52   15,640.89 

Fees  for  alterations  of  policies   68.00 

Total  income  during  the  year   $2,657,270.47 

Sum  of  both  amounts   $5,730,833.95 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims   $919,694.21 

Installment  death  claims   5,685.34 


Total    $925,379.55 

Paid  to  annuitants   200.00 

Dividends  paid  policy  holders   20,416.16 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums  •   19,.)SN.00 

Surrender  values  paid   57,359.12 

Surrender  values  applied  to  pay  running  premiums   545.71 

Total  paid  poliy  holders  ....($1,023,488.60) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $318,295.99;  re- 
newal policies,  $80,147.07;  on  annuities,  $148.41   398,591.47 
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Computing  renewal  commissions   $11,890.57 

Exchange  paid  to  banks  and  collectors  for  collecting  pre- 
miums   0,0*1.75 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   08,704.23 

Salaries  and  all  other  compensation— officers,  .$37,827.30; 

home  office  employes,  $99,880.84   137,708.14 

Medical  examiners'  fees,  $38,372. ."i0;  inspection  risks,  $24,- 

251.26    02,023.76 

Taxes  on  new  premiums,  $7,334.79;  renewal  premiums, 
$27,497.42;    on  franchise.  $52.03;    on  reserves,  $417.75; 

municipal  licenses,  $189.35   35,491.94 

Taxes  on  real  estate,  $11,190.08;  on  other  investments,  $3,- 

938.86   . ....   15,129.54 

Insurance  department  fees  and  agents'  licenses,  $7,509.43; 

internal  revenue  tax.  $0,547   14,050.43 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  19,850.30 

Rent  (including  $31,500  for  company's  use  of  own  build- 
ings)  48,734.04 

Advertising,  $19.859.S8;  printing  and  stationery,  $24,485.10; 

postage.  $10,000.48    01,011.40 

Legal  expenses,  $4,030.03;  for  furniture,  etc.,  $3,888.59   8,518.02 

Losses  on  sales  of  real  estate   1.820.10 

All  other  items,  viz.,  expressage  and  telegrams,  $3,450.82; 
janitor,  fuel,  etc.,  $0S5.54;  librarv.  $070.02;  sundry  ex- 
penses, $5,424.00;  traveling  expenses,  $30,430.15   40,075.50 

Total  miscellaneous  expenses  ($9G0,88S.02) 

Total  disbursements   $1,990,377.22 

Balance    $3,740,430.73 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $1,328,950.74 

Mortgage  loans  on  real  estate,  first  liens   229,884.05 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   10,004.29 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   279,004.85 

Premium  notes  on  policies  in  force,  of  which  $42,03S.OO  is 

for  first  year's  nremiums   133,251.65 

Book  value  bonds,  excluding  interest,  $1,240,810.33;  stocks, 

$74,929.50    1,321,748.83 

Cash  in  company's  office,  $130.00;  deposited  in  bank,  $112,-  . 

900.19   113,037.09 

Due  from  Minnesota  Loan  &  Trust  Co,  trustee   10,008.80 

Bills  receivable,  $15,41S.75;  agents'  debit  balances,  $2SS,- 

307.52   303,780.27 

Total    $3,742,282.03 

Deduct  ledger  liabilities  —  agents's  credit  balances,  $1,- 

278.10;  all  other,  $547.74..   1,825.90 

Total  net  ledger  assets,  as  per  balance   $3,740,4r>6.73 

NON-LEDGER  ASSETS. 

Interest  due,  $728;  and  accrued.  $3,686.94;  on  mortgages..  84.414.04 

Interest  accrued  on  bonds  and  stocks   17,947.70 

Interest  accrued  on  collateral  loans   202.35 

Rents  due  on  company's  propertv  or  lease   820.00 

  $23,303.90 

Market  value  of  real  estate  over  book  value   $100,218.40 

Market  value  (not  including  interest)  of  bonds  and  stocks 

over  book  value   41,907.21 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st                   $5,804.17  $70,093.19 

Gross  deferred   premiums   on   policies  out- 
standing December  31st..  

Totals   

Deduct  cost  of  collection   (50  per  cent  on 
new,  7%  per  cent  on  renewals)  

Net  amount  of  uncollected  and  deferred 
premiums   

327.921.93 

Gross  assets,    $4,233,958.32 


142.1S5.07 


41,739.00 

258.71S.0O 

847.543.17 

$32S,S11.10 

L 

23,771.59 

24.000.84 

i 

$23,771.5S 

$304,150.35 

32 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  debit  balances  not  secured  by  bonds   $243,328.71 

Bills  receivable,  unsecured   15,418.75 

Premium  notes  or  loans  and  net  premiums  in  excess  of 

reserve  on  policies   20,119.29 

Commissions  payable  to  agents  on  premium  notes  when 

Paid    25,303.13 


Total    $304,169.88 


Total  admitted  assets   $3,929,788.44 


NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries*  table  of  mortal- 
ity with  4  per  cent  interest,  and  the  American  table  at 
3y2  per  cent   $3,030,165.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   1,159.00 


Total    $3,031,324.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

"other  solvent  companies   3,399.00 


Net  reserve   $3,027,925.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $85,776.97)    62,294.00 

Death  losses  due  and  unpaid   $5,000.00 

Death  losses  in  process  of  adjustment   36,380.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   73,210.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   18,000.00 


Cross  policy  claims   132,590.00 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   677.35 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   27,363.45 

Premiums  paid  in  advance   1,645.17 

Surrender  values  claimable  on  policies  canceled   21,049.09 


Liabilities  on  policy  holders'  account   $3,273,544.06 

Gross  divisible  surplus   656,244.38 


Total    $3,929,788.44 


EXHIBIT  OF  POLICIES. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  "1st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   36,674  $79,514,242.00 

New  policies  issued   7.74r>  It;, 122.363.00 

Old  policies  revived   98  215,685.00 

Old  changed    1.026  2,754,738.00 

Old  increased    50  115,929.00 

Totals    45,593  $98,722,957.00 

Total  terminated   ,   6,499  14,416,509.00' 

Outstanding  end  of  year   39,094  $84,306,448.00 

Policies  reinsured    68  $385,000.00 
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BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year   448  $742,880.50 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   145  228,502.00 

•    Jotal    503  $971,448.50 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   117  255,440.50 

Total  number  and  amount  of  policies  outstanding  Dec. 

31,  1901  ...    470  $710,008.00 

Deduct  number  and  amount  of  unsettled  policies  Dec.  31, 

1901    12  23,002.00 

Total  number  and  amount  of  policies  ?.n  i.orce  in  said 

state  December  31st  last   404  $092,340.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   1  $1,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death   7  15,656.00 

.    Total   8  $16,050.00 

Amount  of  losses  and  claims  on  policies  m  said  state  set- 
tled during  the  year,  in  cash   G  9,149.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $45,933.01;  notes  or  credits,  $1,035.23; 
total,  $46,908.84. 

Amount  paid  or  allowed  for  dividends  during  year  to  policy  holders  in  Minne- 
sota, $77.32. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  at  beginning  of  previous  year   $622,321.28 

Deduct  account  of  change  in  reporting  paid  business  .only   26,456.67 

Surplus  at  beginning  of  year   $595,864.61 

Loading  earned  on  premiums  of  insurance  and  annuity,  including  ad- 
vance premium  dividends  ($284,420)   967,455.07 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $3  87,858.66 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   40,768.56 

  147,090.10 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   1,165,161.21 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $15,852.66  was  from  policies  upon 
which  three  years'  premiums  had  not  been  paid   82,326.51 

Total  credits    $2,957,897.50 

Expenses  Incurred. — Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $918,371.62 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   38,289.59 

 9o6,661.21 

Interest  required  to  maintain  reserve   111,743.37 

Death  losses  incurred,  $891,106.71;  annuity  payments  in-  • 
curred,  $200    $891,306.71 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   55,414  7S 

  835.891.93 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $9,822.76  was 
for  policies  upon  which  three  years'  premiums  had  not  been  paid.  .  72,292.92 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 
unpaid),  including  advance  premium  dividends  ($284,420)   324,907.00 

Debit  balance  not  herein  provided  for   176.63 

Surplus  at  end  of  said  year   $656,224.38 

Total  debits   $2,957,897.50 
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FRANKLIN  LIFE  INSURANCE  COMPANY  OF  SPRINGFIELD, 

ILLINOIS. 

HOME  OlFFICE,  FIFTH  AND  MONROE  STS.,  SPRINGFIELD,  ILL. 

ALFRED  ORENDORFF,  President.  HENRY  ABELE,  Secretary. 

Incorporated  July  23,  1884.   Commenced  business  July  23,  1884. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,096,225.77 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums  leas  $4,910.45  for  first 

year's  reinsurance    $266,401.55 

Renewal  premiums  less  $3,756.65  for  renewal 

reinsurance   424,849.38 

Dividends  applied  by  policy  holders  to  pay 

renewals    4,531.71 

Total  prejnium  income   $695,782.64 

Rent  from  company's  property   $1,745.00 

Interest  on  loans  on  mortgages  of  real  estate  8,551.28 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   40,929.15 

Interest  on  bonds  and  dividends  on  stocks..  2,375.00 

Interest  on  other  debts  due   the  company, 

and  on  deposits  in  banks   2,053.92 

Total  rents  and  interest   $55,654.35 

From  other  sources,  viz. :Security  fund,  $95;    trust  fund, 

$4,854.85;   policy  lien  notes,  $94,026.42   98,976.27 

Total  income  during  the  year  '.   $850,413.26 

Sum  of  both  amounts   $1,946,639.03 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $215,697.56;   additions  $13,- 

768.10    $229,465.66 

Deduct  amount  received  from  other  com- 
panies for  claims  on  policies  of  this  com- 
pany reinsured    12,250.00 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $217,215.66 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   4,531.71 

Surrender  values  paid   88,117.73 

Total  paid  policy  holders  ($309,865.10) 

Commissions  and  bonuses  toagents  (less  cpmmission  re- 
ceived on  reinsurance),  new  policies,  $165,515.99;  re- 
newal policies,  $43.519.28   $209,035.27 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   19,904.74 

Salaries  and  all  other  compensation— officers,  $22,088.05; 

home  office  employes,  $16,504.38   38,592.43 

Medical  examiners'  fees,  $20,435.22;    inspection  of  risks, 

$8,558.74    28,993.96 

Taxes  on  premiums,  $4,554.97;   municipal  licenses,  $50   4,605.97 
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Taxes   on    real    estate,  $241.30;    on    other  investments, 

$2,694.07    2,935.37 

Insurance  department  fees  and  agents'  licenses   4,901.10 

Kent    2.039.17 

Advertising,  $475.35;    printing  and  stationery,  $12,823.66; 

postage,  $3,048.74    16,347.75 

Legal  expenses,  $2,409.09;   for  furniture,  etc.,  $113.65   2,522.74 

Losses  on  sale  or  maturity  of  securities   11.00 

All    other    items,    viz.:    Collection,    $1,606.91;  internal 

revenue,  $3,224.55;    miscelllaneous  expenses,  $2,329.42..  7,160.88 

Total  miscellaneous   ($338,011.55) 


Total  disbursements    $647,876.65 


Balance    $1,298,762.38 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $21,995.92 

Mortgage  loans  on  real  estate,  first  liens   186,900.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   903,918.70 

Premium  notes  on  policies  in  force   22,268.86 

Book  value  bonds,   excluding  interest,   $58,345;  stocks, 

$50,100    108,445.00 

Cash  in  company's  office,  $2,174.41;    deposited  in  bank, 

$50,517.25    52,691.66 

Agents'  debit  balances  ,   2,542.24 


Total  net  ledger  assets,  as  per  balance   $1,298,762.38 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $3,963.05 

Interest  due,  $120;    and  accrued,  $348.34;    on  bonds  and 

stocks    468.34 

Interest  accrued  on  premium  notes,  loans  or  liens   20,659.72 

  $25,091.11 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    9,261.59< 

New  Business.  Renewals. 
Gross  premiums,  not  more  than  three  months 

due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st   $51,998.63  $30,831.70 

Gross   deferred   premiums   on  policies  out- 
standing December  3l3t   32,230.20 


Totals    $51,998.63  $63,061.90 

Deduct  cost  of  collection   31,818.58  9,228.34 


Net  amount  of  uncollected  und  deferred 

premiums   $20,180.05  $53,833.56 

    74,013.61 

Other  items,  furniture,  fixtures,  safes,  etc   1,000.00 


Gross  assets    $1,408,128.69 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery,  furniture,  fixtures, 

safes,  etc   $1,000.00 

Agents'  debit  balances  not  secured  by  bonds   2,542.24 

Premium  notes  or  loans  and  net  premiums   144,772.66 

Commissions  payable  to  agents  on  premium  notes  when 

paid    3,122.32 

Depreciation  in  ledger  assets  to  bring  same  to  market 

value:    Stocks    525.00 


Total    •  $151,962.22 


Total  admitted  assets   $1,256,166.47 
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NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, with  4  per  cent  interest   $999,413.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   4,452.00 

Net  reserve    .$994,961.00 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due   $11,119.25 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   1,832.79 

Death  losses  and  other  policy  claims  resisted  by  the  com-  . 

pany,  not  yet  outlawed   22,798.02 

Net  policy  claims   35,750.0(5 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   5,301.70 

Premiums  paid  in  advance   2,152.57 

Liabilities  on  policy  holders'  account   $1,038,165.33 

Gross  divisible  surplus   218,001.14 

Total    $1,256,166.47 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
counts as  it  stood  at  closeof  business  December  31st,  according  to  home  office 
books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   10,451  $18,088,564.00 

New  policies  issued   4,936  8,520,729.00 

Old  policies  revived   27  52,687.00 

Old  changed  and  increased   1,226  2,213,375.00 

Totals   16,640  $28,875,355.00 

Total  terminated    3,912  7,325,605.00 

Outstanding  end  of  year   12,728  $21,549,750.00 

Policies  reinsured    170  $685,500.00 


BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 


Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year   55  $83,437.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   16  21,036.00 


Total    71  $104,473.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   24  35,405.00 


Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   47  $69,068.00 


What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year 
in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Total,  $2,894.09. 

GAIN  AND  DOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 


Surplus  beginning  of  said  year   $207,736.16 

Loading  earned  on  premiums  of  insurance  and  annuity   335,985.46 

Interest,  rents  ,etc,  earned  (including  changes  in  accrued 

and  unpaid)    $57,455.65 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   4,650.61 

  52,805.04 
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Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities),  approximated   263,747.4^ 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations  and  not  taken  policies  considered  in 

force  at  beginning  of  year)   7o,034.00 

Total  credits    935,308.08 

Expenses  Incurred.— Insurance  (including  change  in  cost  of  collecting 
unpaid  and  deferred  premiums,  and  in  liability  for  unpaid  bills, 

accounts,  etc.)    351,293.83 

Investment  (including  real  estate  repairs,  taxes  and  expenses  and  for 

handling  investments)    3,908.54 

Interest  required  to  maintain  reserve   $35,478.57 

Death  losses  incurred,  approximated   $255,001.00 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   21,024.44 

  233,970. 56 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums   88,117.73 

Dividends  to  stockholders  (including  change  in  liability  for  dividends 

due  and  unpaid)    4,531.71 

Surplus  at  end  of  said  year   $218,001.14 

Total  debits   $935,308.08 
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HARTFORD  LIFE  INSURANCE  COMPANY  OF  HARTFORD, 

CONN. 

HOME  OFFICE,  252  ASYLUM  ST.,  HARTFORD,  CONN. 

GEORGE  E.  KEENEY,  President.  CHARLES  H.  BACALL,  Secretary. 

E.  C.  HILLIARD,  Vice  President. 

Incorporated  May,  1S66.   Commenced  business  April,  1867. 


CAPITAL  STOCK. 

Amount  of  capital  stock  subscribed  for   $500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,754,051.95 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 

in  deferred  premiums,  $1,401   $278,810.03 

Renewal  premiums,  less  interest  included  in 

deferred  premiums,  $1,111.40;  and  $988.40 

for  renewal  reinsurance   1,991,737.19 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    6S.1S6.74 

Total  premium  income   $2,338,733.96 

Rents  from  company's  property,  including 

$1,500  for  company's  use  of  own  buildings  $10,181.25 

Interest  on  loans  on  mortgages  of  real  estate  13,243.34 

Inteest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   2.634.07 

Interest  on  bonds  and  dividends  on  stocks..  19,391.18 


38 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


Interest  on  other  'debts  due  the  company,  and 

on  deposits  in  banks   58,922.77 

Interest  on  deferred  premiums   2,512.40 

Total  rents  and  interest   106,885.01 

Profit  on  sales  of  real  estate,  $1,679.95;  on  rale  or  matu- 
rity of  securities,  $30,714.74    32,394.09 

Advance  payments   9,253.97 

Safety  fund  deposits   17,433.64 

Total  income  during  the  year   $2,504,701.27 

Sum  of  both  amounts   $5,258,753.22 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Total  net  amount  actually  paid  for  losses  and  matured  en- 
dowments   $1,763,614.47 

Advance  payments  applied   8,199.34 

Premium  notes  voided  by  lapse   20,609.17 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   68,186.74 

Surrender  values  paid,  less  $2,230  received  on  surrendered 

reinsurances    120,047.00 

Total  paid  policy  holders  ($1,980,656.72) 

Paid  stockholders  for  interest  or  dividends   40,000.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $166,350.34;  re- 
newal policies,  $46,015.63;  on  industrial,  $74,420.78   286,792.75 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   14,515.51 

Salaries  and  all  other  compensation— officers,  $34,833.48; 

home  office  employes,  $55,886.19   90,719.67 

Medical  examiners'  fees,      $30,350.38;  inspection  of  risks, 

$7,421.51    37,771.89 

Taxes  on  new  premiums,  $604.63;  renewal  premiums,  $22,- 
140.25;  on  franchise,  $265.17;  on  reserves,  $749.94;  in- 
ternal revenue,  $3,876.84   27,636.83 

Taxes  on  real  estate   3,448.78 

Insurance  department  fees  and  agents'  licenses   4,629.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  647.96 

Rent  (including  $1,500  for  company's  use  of  own  build- 
ings)  10,491.41 

Advertising,  $6,996.83;  printing  and  stationery,  $11,007.15; 

postage,  $9,522.96    27,526.94 

Legal  expenses,  $14,361.65;  for  furniture,  etc.,  $11,532.66; 

travel,  $10,336.18    36,230.49 

Losses  on  sales  of  real  estate,  $10,244.53;  on  sale  or  ma- 
turity of  securities,  856.25   10,300.78 

Total  miscellaneous  expenses  ($590,712.69) 

Total  disbursements   $2,571,369.41 


Balance    $2,687^383.81 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  "books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate   $244,345.49 

Mortgage  loans  on  real  estate   285,400.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   7,800.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   10,636.00 

Premium  notes  on  policies  in  force,  $3,795.92  is  for  first 

year's  premiums    41,795.92 

Book  value  bonds,  excluding  interest,  $337,476.1*7;  stocks, 

$79,540.95    417,017.92 

Cash  in  company's  office,  $13,816.63;    deposited  in  bank, 

$465,934    479,750.63 

Safety  funds  in  Security  Co.  of  Hartford   1,201,236.00 

Bills  receivable    1,000.00 

Total    $2,688,981.96 

Deduct  ledger  liabilities— agents'  credit  balances   1,598.15 

Total  net  ledger  assets  as  per  balance   $2,687,383.81 
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Interest  accrued  on  mortgages   $4,153.33 

Interest  accrued  on  bonds  and  stocks   6,195.42 

Interest  accrued  on  collateral  loans   78.00 

Interest  accrued  on  premium  notes,  loans  or  liens   200.00 

Interest  accrued  on  other  assets   1,063.83 

Rents  accrued  on  company's  property  or  lease   »;:',:;.  11 


Market  value  of  real  estate  over  book  value   $9,519.53 

Market  value  (not  including  interest)  of  bonds  and  stocks 

over  book  value   7,231.08 


New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  Dec.  31,  1901                    $43,854.20  $31,723.13 

Gross  deferred   premiums   on   policies  out- 
standing Dec.  31,  1901                                        40,398.52  46,336.10 


$84,252.78 
50,551.66 

$78,059.29 
4,683.55 

Deduct  cost  of  collection  (60  per 
new,  6  per  cent  on  re-iewals). . .  . 

cent  on 

Net  amount  of  uncollected  and* 

deferred 

$33,701.12 

$73,375.74 

$12,323.69 


16,750.59 


107,076.86 

Premiums  in  course  of  collection,  safety  fund  department   358,300.00 


Gross  assets    $3,181,834.45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Bills  receivable,  unsecured   $1,000.00 

Premium  notes  on  loans  and  net  premiums  in  excess  of 

reserve  on  policies   175.00 

Depreciation  in  ledger  assets  to  bring  same  to  market 

value— safety  fund    34,330.98 


Total    35,505.1 


Total  admitted  assets   $3,140,328.97 


NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, with  4  per  cent  interest   $320,010.00 

Same  for  reversionary  additions   3,463.00 


Total    $324,073.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   2,714.00 


Net  reserve    $321,359.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due     $242,730.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   115,266.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   14,500.00 


Gross  policy  claims   372,496.00 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   1.701.40 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   2,875.00 

Premiums  paid  in  advance   2,266.29 

Net  safety  funds  in  security  company   1,166,905.02 

Reserve  on  safety  fund  policies     202,257.00 

Mortuary  and  other  funds  in  addition  to  reserve   110,313.59 


Liabilities  on  policy  holders'  account   $2,246,173.30 

Gross  divisible  surplus   $4<>0.i:">.~>.t)7 

Capital  stock  paid  up   500,000.00 

  900,155.67 


Total    $3,140,328.97 
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EXHIBIT  OP  POLICIES. 

The  following1  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   41,203  $78,184,103.00 

New  policies  issued   8J32  11,825,128.00 

Old  policies  revived   403  875,100.00 

Totals    49,738  $90,884,331.00 

Total  terminated    8,142  14,800,336.00 

Outstanding  end  of  year   41,596  $76,083,995.00 

Policies  reinsured    9  $56,729.00 

INDUSTRIAL  INSURANCE  IN  1901. 

Classification.  Number.  Amount. 

Policies  in  force  end  of  previous  year   10,323  $1,758,226.00 

Policies  issued  and  revived   14,739  1,992,731.00 

Totals    25,062  $3,750,957.00 

Total  ceased    14,127  $2,188,214.00 

In  force  end  of  year                                                               10,935  $1,562,743.00 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year....  375  $1,425,500.00 
Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                                218  678,600.00 

Total    593  $2,104,100.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   134  766,100.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   459  $1,338,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   "1  $5,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death   8  21,500.00 

Total    9  $26,500.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash   6  19,000.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $38,643.82. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  £nd  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $880,186.71 

Loading  earned  on  premiums  of  insurance  and  annuity   416,722.14 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $100,575.80 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   12,077.17 

  112,652.87 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)  -   1,652,372.92 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $45,886  was  from  policies  upon  which 

three  years'  premiums  had  not  beer;  paid   188,150.00 

Total  credits   $3,250,084.64 
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Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $499,383.10 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   5,355.48 

  504,738.58 

Interest  required  to  maintain  reserve   24,061.94 

Death  losses  incurred   $1,707,460.47 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   35,729.18 

  1,671,731.29 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and  change  in  liability 
for  policies  entitled  to  surrender  value)   140,656.17 

Dividends  to  policy  holders  'including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 
for  dividends  due  and  unpaid)   $68,740.99 

Dividends  to  stockholders  (including  change  in  liability 

for  dividends  due  and  unpaid)   40,000.00 

  108,740.99 

Surplus  at  end  of  said  year   $900,155.67 

Total  debits    $3,250,084.64 


HOME  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  256  BROADWAY,  NEW  YORK  CITY. 

GEORGE  E.  IDE,  President.  ELLIS  W.  GLADWIN,  Secretary. 

WILLIAM  M.  ST.  JOHN,  Vice  President. 

WILLIAM  A.  MARSHALL,  Actuary. 

Incorporated  April  30,  1860.   Commenced  business  May  1,  1860. 


CAPITAL  STOCK. 


Amount  of  capital  stock  authorized   $125,000.00 

Subscribed  for    125,000.00 

Amount  of  capital  paid  up  in  cash   125,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $11,690,299.32 


INCOME  LURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


First  year's  premiums,  less  interest  included 
in  deferred  premiums,  $1,169.14;  and  $5,- 

336.41  for  first  year's  reinsurance   $353,850.58 

Renewal  premiums,  less  interest  included  in 
deferred    premiums,  $5,007.62;    and  $11,- 

527.99  for  renewal  reinsurance   1,683,297.44 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   6,353.50 

Dividends  applied  by  policy  holders  to  pay 

running  premium  renewals   49,978.36 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  139,S66.53 

Surrender  values  applied  to  purchase  paid- 
up  insurance  and  annuities   12,842.12 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   59,196.35 


Total  premium  income, 


$2,305,384.8S 
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Rents  from   company's  property,  including 
$24,000  for  company's  use  of  own  build- 


Interest  on  loans  on  mortgages  of  real  estate  168,376.00 
Interest  on  collateral  loans,  including  pre- 


Interest  on  bonds  and  dividends  on  stocks...  238,273.98 
Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks   48,824.97 

Interest  on  deferred  premiums   6,176.76 


Total  rents  and  interest   5S8.720.90 

Profit  on  sale  or  maturity  of  securities   156,066.75 


Total  income  during  the  year  *   $3,050,172.53 


Sum  of  both  amounts.  .•  $14,740,471.85 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $740,367.05;  additions,  $598  $740,965.05 
Matured    endowments,    $161,761;  additions, 

$18,501.97   180,262.97 


Total    $921,228.02 

Paid  to  annuitants   28,569.39 

Received  for  dividends  on  reinsurances   4,324.35 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums  49,978.36 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   139,866.53 

Received  on  surrendered  reinsurances   126,801.50 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities   12,842.12 

Total  paid  policy  holders  ($1,283,610.27) 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)   15,000.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $184,181.42;  single 
premium  policies,  $63.54;  renewal  policies,  $128,342.05; 

on  annuities,  $1,980.51   314,570.52 

Commuting  renewal  commissions   3,886.00 

Salaries   and  all   other   compensation  —  officers,  $50,500; 

home  office  employes,  $54.533.23   105,033.23 

Medical  examiners'  fees,  $28,714.20;  inspection  of  risks, 

$1,912.59    30,626.79 

Taxes  on  new  premiums  nnd  renewal  premiums.  $20,- 
933.73;  on  reserves,  $1,052.12;  municipal  .and  state  li- 
censes, $2,120.10    24,105.95 

Taxes  on  real  estate,  $16,244.80;  on  other  investments,  $5.  16,240.80 

Insurance  department  fees  and  agents'  licenses   8,120.91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  ..  31,395.27 
Rent  (including  $24,000  for  company's  use  of  own  build- 
ings)  24,000.00 

Advertising,  $13,171.26;  printing  and  stationery,  $11,176.77; 

postage,  $2,610   26.958.03 

Legal  expenses    3,909.99 

All  other  items,  viz.,  profit  and  loss  insurance,  $100; 
agents'  balances,  S6.405.67;  traveling  expenses,  $1,- 
601.32;  office  expenses,  $6,620.21;  exchange,  $1,780.58; 
directors'  fees,  $2,905;  internal  revenue  tax.  $3,574.65; 

sundry  expenses,  $2,140.32   25,127.75 

Total  miscellaneous  expenses  ($734,262.90) 


Total  disbursements    $2,017,873.17 


Balance   $12,722,598.68 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $1,699,282.72 

Mortgage  loans  on  real  estate,  first  liens   3,962,900.00 
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Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   

Loans  made  to  policy  holders  on  this  company's  policies 
assigned  as  collateral  

Premium  notes  on  policies  in  force,  of  which  $1,333.17  is 
for  first  year's  premiums  

Book  value  bonds,  excluding  interest,  $4,689,036.18;  stocks, 
$932,367.49   

Cash  in  company's  office,  $106.71;  deposited  in  bank,  $243,- 
018.87   

Agents'  debit  balances  


25,500.00 

639,302.35 

501,344.63 

,621,403.67 

243,125.58 
29,73!). 78 


Total  net  ledger  assets,  as  per  balance  

NON-LEDGER  ASSETS. 


.$12,722,598.68 


Interest  on  mortgages  

Interest  on  bonds  and  stocks  

Interest  on  collateral  loans  

Interest  on  other  assets  

Rents  on  company's  property  or  lease  

Market  value  of  real  estate  over  book  value  

Market  value  (not  including  interest)  of  bonds  and  stocks 
over  book  value  


$19,135.0?, 
47,505.60 
357.98 
400.00 
4,621.49 

$95,516.68 

246,460.73 


Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  reported  on 
policies  outstanding  Dec.  31,  1901  

Gross  deferred  premiums  on  policies  out- 
standing Dec.  31,  1901  

Totals   

Deduct  cost  of  collection  (50.24  per  cent  on 
new,  7.33  per  cent  on  renewals)  

Net  amount  of  uncollected  and  deferred 
premiums   


New  Business.  Renewals. 


72,020.70 


341,977.41 


$77,864.37 
29,200.14 
$107,064.51 
53,789.21 


$110,958.50 
116,440.22 


$227,398.72 
16,668.33 


S53.275.30  $210,730.39 


264,005.69 


Gross  assets   $13,400,602.48 

Deduct  assets  not  admitted— agents'  debit  balances  not  secured  by 

bonds    29,739.73 


Total  admitted  assets  $13,370,862.75 

NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, with  4  per  cent  interest  $10,708,267.00 

Same  for  reversionary  additions   869,660.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   299,726.00 


Total   $11,877,653.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   43,800.00 


Net  reserve  

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   

Death  losses  and  other  policy  claims  resisted  by  the  com- 


$11,S33,853.00 


pany,  not  yet  outlawed. 


$49,70S.OO 
33,000.00 


Gross  policy  claims  

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  premiums  

Premiums  paid  in  advance  

Surrender  values  claimable  on  policies  canceled  

Any  other  liaoility,  viz.,  to  meet  possible  fluctuations  in  price  of  secu- 
rities and  other  contingencies  

Liabilities  on  policy  holders'  account  $12,060,731.18 

Gross  divisible  surplus   1,310.131.57 


82,708.00 

6,331.79 
35,839.39 
1,999.00 

100,000.00 


Total   $13,370,862.75 
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EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year  ,   29,203  $54,069,852.00 

New  policies  issued   6,905  11,997,371.80 

Old  policies  revived   116  220,207.00 

Old  policies  changed  and  increased   9  26,116.00 

Totals    36,233  $66,313,546.89 

Total  terminated    3,811  6,666,877.89 

Numbers  and  amounts  in  force  at  end  of  year   32,422  $59,646., 669.00 

Policies  reinsured   *           35  $452,278.00 

BUSINESS  IN  MINNESOTA  DURING  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year   688  $1,019,479.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   287  405,422.69 

Total    975  $1,424,901.69 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   132  235,581.69 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   843  $1,189,320.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   2  $3,582.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  vear,  from  death,  $23,348;  from  en- 
dowments, $5,036.69    9  28,384.69 

Total    11  $31,966.69 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash   11  31,966.69 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $53,863.23;  notes  or  credits,  $2,629.48; 
total,  $56,492.71. 

Amount  paid  or  allowed  for  dividends  during  year  to  policy  holders  in  Minne- 
sota, $6,628.97. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $1,282,588.30 

Loading  earned  on  premiums  of  insurance  and  annuity  (approximated)  504,113.83 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)   ,   $587,334.78 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   64,877.93 

  652,212.71 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death  on  annuities,  approximated)   641,061.02 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $73,471  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   273,613.49 

Total  credits    $3,353,589.35 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)  .'   $664,257.85 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   63,207.24 

  727,465.09 

Interest  required  to  maintain  reserve  (approximated)   467,605.51 
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Death  losses  incurred,  $730,304.03;  annuity  payments  in- 
curred, $28,544.39    $758,848.44 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   255,352.00 

  503,496.44 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $2,802.89  was  for 
policies  upon  which  three  years'  premiums  had  not  been  paid   133,758.02 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 
for  dividends  due  and  unpaid)   $190,132.12 

Dividends  to  stockholders  (including  change  in  liability 

for  dividends  due  and  unpaid)   15,000.00 

  211,132.12 


Surplus  at  end  of  said  year   $1,310,131.57 

Total  debits   $3,353,589.35 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  178  DEVONSHIRE  ST.,  BOSTON,  MASS. 

STEPHEN  H.  RHODES,  President.  ROLAND  O.  LAMB,  Secretary, 

ROLAND  O.  LAMB,  First  Vice  President. 

ARNOLD  A.  RAND,  Second  Vice  President. 

Incorporated  April  21,  1862.   Commenced  business  Dec.  27,  18G2. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $16,000,756.24 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 

in  deferred  premiums,  $3,867.92;  and  $10,- 

318.99  for  first  year's  reinsurances   $604,683.53 

Renewal  premiums,  less  interest  included  in 

deferred  premiums,  $12,104.36;  and  $11,- 

001.84  for  renewal  reinsurance— ordinary .  1,652,138.15 

Same — weekly  premiums    6,675,174.12 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses,  $492.99 — 

ordinary   261,457.46 

Same— weekly  premiums    149,217.60 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities....  36,164.93 

Total  premium  income   $9,379,328.78 

Rents  from  company's  property,  including 
$45,545.76  for  company's  use  of  own  build- 
ings   $131,653.98 

Interest  on  loans  on  mortgages  of  real  estate  326,033.63  - 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   45,139.40 

Interest  on  bonds  and  dividends  on  stocks..  298,235.32 

Interest  on  other  debts  due  the  company,  and 

on  deposit  in  banks   13,044.44 

Discount  on  claims  paid  in  advance,  $404.64; 

interest  on  deferred  premiums,  $15,972.28.  16,376.92 

Total  rents  and  interest   830,483.69 


Total  income  during  the  year   $10,209,812.4' 


Sum  of  both  amounts  $26,210,568.71 


46 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death   claims,   $2,813,132.68;*  additions, 

$274.35    $2,813,407.03 

Matured    endowments,    $60,035;  additions, 

$759    60,794.00 

Installment  death  claims   6,216.67 


Total   $2,880,417.70 

Premium  notes  voided  by  lapse,  less  $342.52  restored  by 

revival    5,591.46 

Dividends  paid  policy  holders,  less  $1,537.48  received  for 

dividends  on  reinsurances   8,133.78 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums—ordinary, $261,457.46;  weekly  premiums,  $149,- 

217.60    -  410,675.06 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   36,164.93 

Surrender  values  paid,  less  $562.35  received  on  surrendered 

reinsurances    281,445.27 

Total  paid  policy  holders  ($3,622,428.20) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $399,207.16;  single 
premium  policies,  $24.65;  renewal  policies,  $146,178.14; 

on  weekly  premiums,  $1,777,588.32   2,322,998.27 

Commuting  renewal  commissions   30.00 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   677,061.12 

Salaries  and  all  other  compensation— officers,  $71,830.04; 

home  office  employes,  $139,982.11   211,812.15 

Medical  examiners'  fees   251,630.47 

Revenue  taxes,  $16,814.10;  renewal  premiums,  $53,365.49; 

on  reserevs,  $20,722.97;  municipal  licenses,  $994.63   91,897.19 

Taxes  on  real  estate   19,526.39 

Insurance  department  fees  and  agents'  licenses   14,114.72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  42,467.59 
Rent  (including  $45,545.76  for  company's  use  of  own  build- 
ings)   84,260.57 

Advertising,  $45,718.07;  printing  and  stationery,  $39,148.46; 

postage,  $14,317.27    99,183.80 

Legal  expenses,  $35,168.14;  for  furniture,  etc.,  $7,631.47...  42,799.61 

Balance  profit  and  loss — net  depreciation  of  assets   46,207.43 

Traveling  expenses   2,889.78 

Premiums  on  agents'  bonds,  $5,999.91;  repairs  (other  than 

real  estate),  $2,531.98   8,531.89 

Incidental  expenses    24,421.96 

Total  miscellaneous  expenses  ($3,939,852.94) 


Total  disbursements    $7,562,281.14 


Balance   $18,648,287.57 

♦Ordinary  losses,  $509,411.64;  weekly  premium  losses,  $2,303,721.04. 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate   $1,655,382.15 

Mortgage  loans  on  real  estate   7,399,S02.16 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   245.000.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   672,658.00 

Premium  notes  on  policies  in  force   115,614.17 

Book  value  bonds,  excluding  interest,  $7,940,211.27;  stocks, 

$31,911.31    7,978,122.58 

Cash  in  company's  office,  $5,711;  deposited  in  bank  not  at 

interest,  $118,465.76    124,176.76 

Cash  deposited  in  trust  companies  and  banks  at  interest. .  434,338.86 

Printing  plant    1,500.00 

Loans  on  personal  security   41,050.69 

Agents'  debit  balances   1,221.44 


Total   $18,668,866.81 

Deduct  ledger  liabalities— agents'  credit  balances   20,579.24 


Total  net  ledger  assets,  as  per  balance   $18,648,287.5'! 
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NON-LEDGER  ASSETS. 

Interest  due,  $4,372;  and  accrued,  $90,802.76;  on  mortgages  $95,174.76 
Interest  due,  $5,400;  and  accrued,  $124,388.75;  on  bonds  and 

stocks    129,788,75 

Interest  accrued  on  collateral  loans   214.75 

Interest  due,  $8,929.10;  and  accrued,  $2,783.17;  on  premium 

notes,  loans  or  liens   11,712.27 

Interest  due,  $1,868.59;  and  accrued,  $7,642.18;  on  other 

assets,  loans  on  company's  policies   9, .",10.77 

Rents  due,  $602.75;  and  accrued,  $8,560.36;  on  company's 

property  or  lease   9,163.11 

  $255,564.41 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    344,450.88 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 
policies  outstanding  Dec.  31,  1901.... 

Gross  deferred  premiums  on  policies  out- 
standing Dec.  31,  1901  


Totals  

Deduct  cost  of  collection  (65.4  per  cent  on 
new,  7.5  per  cent  on  renewals)  

Net  amount  of  uncollected  and  deferred 
premiums   


$101,949.26 

$170,095.23 

69,643.87 

234,592.49 

$171,593.13 

$404,687.72 

L 

112,221.91 

30,351.57 

[ 

$59,371.22 

$374,336.15 

433,707.37 

Amount  of  trust  funds  deposited  in  U.  S.  Trust  Co.,  Boston   23,277.01 


Gross  assets   $19,705,287.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Printing  plant    $1,500.00 

Agents'  debit  balances  not  secured  by  bonds   1,221.44 

Loans  on  personal  security,  indorsed  or  not   41,050.69 


Total   43,772.13 


Total  admitted  assets  $19,661,515.11 

NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity with  4  per  cent  interest,  and  American  at  3V2  per 
cent  $16,623,139.00 

Same  for  reversionary  additions   133,986.00 


Total   $16,757,125.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   40,025.00 


Net  reserve   $16,717,100.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $98,000)    '  64,2S7.00 

Matured  endowments  due  and  unpaid  (owing  to  inability 

to  locate  the  insured)   $50.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due    10,000.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  21,099.19 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   5,000.00 


Gross  policy  claims   $36,149.19 

Unpaid  dividends  or  other  profitfis  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   34,296.43 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   116,284.45 

Premiums  paid  in  advance  ,   9,614.00 

Surrender  values  claimable  on  weekly  premium  policies  canceled   120,167.00 

Interest  paid  in  advance   1,580.62 

Amount  of  trust  funds  held  by  the  company   23,277.01 

Special  reserve  for  accumulating  dividends  and  possible  depreciation.  275,000.00 


Liabilities  on  policy  holders'  account  $17,397,755.70 

Gross  divisible  surplus   2,263,759.41 


Total   •.  $19,661,515.11 


48 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


EXHIBIT  OF  POLICIES-ORDINARY. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   30,327  $61,138,680.00 

New  policies  issued   9,897  19,808,613.00 

Old  policies  revived   49  71,500.00 

Old  changed  and  increased     50,180.00 

Additions  by  dividends     8l'.  789.00 

Totals    40,273  $81,150,762.00 

Total  terminated    3,594  8,529,912.00 

Outstanding  end  of  year   36,679  $72,620,850.00 

Policies  reinsured   -  36  $457,552.00 

WEEKLY  PREMIUMS. 

At  end  of  previous  year   1,152,444  $159,893,856.00 

New  policies  issued   309,973  54,945,017.00 

Old  policies  revived   20,866  2,983,734.00 

Totals   1,483,283  $217,822,607.00 

Total  terminated    259,783  40,225,168.00 

Outstanding  end  of  year   1,223,500  $177,597,439.00 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year....  1,417  $2,415,211.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   415  773,500.00 

Total    1,832  $3,188,711.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   189  336,178.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   1,643  $2,852,533.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death   3  $5,500.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled duing  the  year,  in  cash   2  4,000.00 

"What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $96,089.50;  notes  or  credits,  $885.08; 
total,  $96,974.58. 

Amount  paid  or  allowed  for  dividends  during  year  to  policy  holders  in  Minne- 
sota, $7,017.40. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $1,852,261.73 

Loading  earned  on  premiums  of  insurance  and  annuity   4,325,899.92 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $861,588.75 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   28,319.14 

  833,269.61 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   2,798,310.00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 

changes,  restorations  and  not  taken  policies  considered  in  force  at 

beginning  of  year)   375,683.45 

Total  credits  $10,185,424.71 
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Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $3,834,574.10 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   84,577.21 

 3,919,151.31 

Interest  required  to  maintain  reserve   609,530.84 

Death  losses  incurred   $2,828,932.22 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   228,639.00 

  2,600,293.22 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value)   327,174.40 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 
unpaid)   465,509.53 

Surplus  at  end  of  said  year   $2,263,759.41 

Total  debits   $10,185,424.71 


MANHATTAN  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  64-70  BROADWAY,  NEW  YORK  CITY. 

HENRY  B.  STOKES,  President.  J.  H.  GIFFIN,  Secretary. 

J.  L.  HALSEY,  First  Vice  Pres.   W.  B.  LANE,  Second  Vice  Pres. 

Organized,  .1850.   Commenced  business  Aug.  1,  1850. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $100,000.00 

Subscribed  for    100,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $15,435,771.82 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  $7,785.13  for  firsr 

year's  reinsurance    $321,515.01 

Renewal  premiums,  less  $13,179.07  for  renewal 

reinsurance    1,634,632.05 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   491.16 

Dividends  applied  by  policy  holders  to  pay 

renewal  premiums    43,340.97 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  873.42 

Surrender  values  applied  to  pay  running  pre- 
miums—first year  premiums,  $7,407.89;  re- 
newals, $8,064.09    15,471.98 

Surrender  values  applied  to  purchase  paid- 
up  insurance  and  annuities   43,235.12 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   22,583.66 

Total  premium  income   $2,082,143.37 
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Rents  from  company's  property   $238,663.20 

Interest  on  loans  on  mortgages  of  real  estate  268,798.01 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   102,513.15 

Interest  on  bonds  and  dividends  on  stocks. . .  174,113.59 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks   6,908.38 

Total  rents  and  interest   790,996.42 

Profit  on  sale  or  maturity  of  securities   68,053.61 

Total  income  during  the  year   $2,941,193.40 

Sum  of  both  amounts  $18,376,965.22 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $1,166,444.33;  additions,  $3,- 

083    $1,169,527.33 

Matured  endowments   131,922.33 


Total    $1,301,449.66 

Paid  to  annuitants   10,294.37 

Premium  notes  voided  by  lapse,  less  $1,156.02  restored  by 

revival    12,149.14 

Dividends  paid  policy  holders,  less  $110.40  received  for 

dividends  on  reinsurance   11,927.70 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   43,340.97 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   873.42 

Surrender  values  paid,  less  $1,366.02  received  on  surren- 
dered reinsurances    *  188,036.65 

Surrender  values  applied  to  pay  running  premiums   15,471.98 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities    43,235.12 

Total  paid  policy  holders  ($1,626,779.01) 

Paid  stockholders  for  interest  or  dividends   20,000.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $192,137.91;  single 
premium  policies,  $24.56;  renewal  policies,  $90,439.58;  on 

annuities,  $1,129.18    283,731.23 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   106,884.01 

Salaries  and  all  other  compensation   107,064.87 

Medical  examiners'  fees,  $39,393.04;    inspection  of  risks. 

$2,493.35    41,886.39 

Taxes  on  new  and  renewal  premiums,  $18,437.70;  on  re- 
serves, $1,873.99;    municipal  licenses,  $3,073.57;    U.  S. 

revenue  tax,  $3,004.43    26,389.69 

Taxes  on  real  estate   50,524.85 

Insurance  department  fees  and  agents'  licenses   6,565.72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  71,817.58 

Rent    74,519.16 

Advertising,  $14,627.26;  printing  and  stationery,  $15,097.76; 

postage,  $7,217.75    36,942.77 

Legal  expenses,  $25,223.92;  for  furniture,  etc.,  $756   25,979.92 

Sundry  agency  and  office  expenses   24,534.01 

Total  miscellaneous  expenses  ($876,840.20) 


Total  disbursements   '. .  $2,503,619.21 


Balance   $15,873,346.01 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $4,205,674.62 

Mortgage  loans  on  real  estate,  first  liens   5,715,765.72 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral  967,346.54 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   790,638.81 

Premium  notes  on  policies  in  force,  of  which  $10,096.72  is 

for  first  year's  premiums   384,511.97 
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Book  value  bonds,  excluding  interest,  $3,404,712.67;  stocks, 

$59,911.25    3,464,623.02 

Cash  in  company's  office,  $3,412.36;    deposited  in  bank, 

$186,886.84    190,299.20 

Agents'  debit  balances   29,166.39 

Commuted  commissions    125,318.84 


Total  net  ledger  assets,  as  per  balance   $15,873,346.01 

NON-LEDGER  ASSETS. 

Interest  due,  $5,040.51;  and  accrued,  $100,036.06;  on  mort- 
gages   $105,976.57 

Interest  on  bonds  and  stocks   1,351.94 

Interest  on  collateral  loans  '   7,835.51 

Interest  on  premium  notes,  loans  or  liens   17,907.49 

Interest  on  other  assets   1,625.92 

Rents    due,   $2,215.65;   and  accrued,   $5,841.66;   on  com- 
pany's property  or  lease   8,057.31 

  $142,754.74 

Market  value  of  real  estate  over  book  value   465,207.49 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   .*   222,884.83 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st                $103,644.08  $117,006.56 

Gross   deferred  premiums   on  policies  out- 
standing December  31st  

Totals   

Deduct  cost  of  collection   (55  per  cent  on 
new,  5%  per  cent  on  renewals)  


Net  amount  of  uncollected  and  deferred 
premiums   


9,413.00 

84,858.00 

$113,057.08 

$201,864.56 

L 

62,181.39 

11,102.55 

$50,875.69 

$190,762.01 

241,637.70 

Gross  assets  $16,945,830.77 

Deduct    assets    not    admitted  —  commuted    commissions,  $125,318.84; 

agents'  debit  balances  not  secured  by  bonds,  $15,166.39   140,485.23 


Total  admitted  assets  $16,805,345.54 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, with  3,  3M>  and  4  per  cent  interest  $14,749,555.00 

Same  for  reversionary  additions   31,832.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   92,879.00 


Total   $14,874,266.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   26,866.00 


Net  reserve    $14,847,400.00 

Matured  endowments  due  and  unpaid   $7,642.00 

Death  losses  in  process1  of  adjustment  or  adjusted  and  not 

due    54,798.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived, less  reserve   33,578.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   35,000.00 


Gross  policy  claims   $131,018.00 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   16,681.52 

Premiums  paid  in  advance   23,662.48 

Surrender  values  claimable  on  policies  canceled   9,276.00 

Commissions  due  to  agents  on  premium  notes  when  paid   8,886.01 

Fund  to  meet  any  possible  depreciation  in  assets   100,000.00 


Liabilities  on  policy  holders'  account   $15,136,924  01 

Gross  divisible  surplus   $1,568,421.53 

Capital  stock  paid  up   100,000.00 

  L66S.421.53 


Total   $16,805,345.54 
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EXHIBIT  OF  POLICIES. 

The  following-  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

Policies  in  force  December  31st  of  the  previous  year   27,603  $60,261,151.00 

New  policies  issued  ,   4,266  11,834,702.00 

Old  policies  revived   122  220,499.00 

Old  policies  increased     78,535.00 

Additions  by  dividends     17244.00 


Totals    31,991  $72,396,131.00 

Total  terminated    3,232  8,189,172.00 


Outstanding  end  of  year   28,759  $64,206,959.00 

Policies  reinsured    "    815,970.00 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year   507  $1,052,622.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   116  297,723.00 

Total    623  $1,350,345.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   43  135,651.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   580  $1,214,694.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  prervious  year   1  $5,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year   4  12,000.00 

Total    5  $17,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled durirng  the  year  ;   5  17,000.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— $39,039.82. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surprlus  beginning  of  said  year   $1,509,042.39 

Loading  earned  on  premiums  of  insurance  and  annuity  (partial  esti- 
mate)   543,780.41 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $785,626.34 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   213,441.70 

  999,068.04 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   759,020.00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $38,430  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   355,124.00 

Total  credits   $4,166,034.84 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $732,695.68 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   141,753.13 

  874,448.81 

Interest  required  to  maintain  reserve   596,282.19 

Death  losses  incurred,  $1,163,651;  annuity  payments  in- 
curred, $10,294.37    $1,173,945.37 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  de'ath  of  annuitants   517,916.00 

  656,029.37 
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Surrender  and  lapse  values  allowed  (including1  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and  change  in  liability 
for  policies  entitled  to  surrender  value)   295,102.80 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  ana  change  in  liability 
for  dividends  due  and  unpaid)   $55,750.05 

Dividends  to  stockholders  (including  change  in  liability 

for  dividends  due  and  unpaid)   20,000.00 

  75,750.05 


Surplus  at  end  of  said  year   $1,668,421. 


Total  debits    $4,166,034.84 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  413  MAIN  ST.,  SPRINGFIELD,  MASS. 

JOHN  A.  HALL,  President.  H.  M.  PHILLIPS,  Secretary. 

HENRY  S.  LEE,  Vice  President. 

Incorporated  May  15,  1851.   Commenced  business  Aug.  1,  1851. 


CAPITAL  STOCK. 
Purely  mutual. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $24,301,990.90 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First    year's  premiums,   less  $17,886.16  for 

first  year's   reinsurance   $708,385.90 

Renewal  premiums,  less  .^982. 67  for  renewal 

reinsurance    3,766,355.96 

Single   premiums,    without    deductions  for 

commissions  or  other  expenses   9,056.01 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    578,512.18 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions   71,533.33 

Surrender  values  applied  to  purchase  paid- 
up  insurance    3,448.25 

Total  premium  income   $5,137,201.63 

Rents  from  company's  property,  including 
$6,000  for  company's  use  of  own  build- 
ings   $26,623.64 

Interest  on  loans  on  mortgages  of  real  es- 
tate  517,666.87 

Interest  on  premium  notes,  leans  or  liens, 

including  loans  on  company's  policies   186,292.45 

Interest  on  bonds  and  dividends  on  stocks.  .  423,545.71 

Interest,  on  other  debts  due  the  company, 

and  on  deposits  in  banks   9,403.99 

Discount  on  claims  paid  in  advance   1,260.01 

Total  rents  and  interest   1,164,792.67 

From  other  sources,  viz.:   Profit  and  loss   5,496.59 

Total  income  during  the  year   $6.307,5S0.89 

Sum  of  both  amounts  $30,609,571.79 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death    claims,    $1,794,430.15;  additions, 

$7,849    $1,802,279.15 

Matured    endowments,    $283,185;  additions, 

$6,747;    289,932.00 

Installment  death  claims   18,187.50 

Total    $2,110,398.65 

Deduct  amount  received  from  other  com- 
panies for  claims  on  policies  of  this  com- 
pany reinsured    101,060.00 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $2,009,338.65 

Dividends  used  in  payment  of  premium  notes   62,205.12 

Premium  notes,  voided  by  lapse,  less  $6,031.02;  restored 
by  revival  and  used  in  purchase  of  surrendered  poli- 
cies   38,394.16 

Dividends  paid  policy  holders,  less  $12,434.20  received  for 

dividends  on  reinsurances   15,068.68 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums, including  interest  on  loan  notes   580,497.35 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions    71,533.33 

Surrender  values  paid,  less  $5,741.65  received  on  surren- 
dered reinsurances   358,097.54 

Surrender  values  applied  to  purchase  paid-up  insurance. .  4,356.28 

Total  paid  policy  holders  ($3,139,491.11) 

Commissions  to  agents  (less  commission  received  on  re- 
insurance), new  policies,  $356,672.90;    single  premium 

policies,  $452.81;   renewal  policies,  $269,620.28    626,745.99 

Salaries  and  traveling  expenses,  allowances  for  agencies, 

including  managers,  agents  and  clerks   75,529.33 

Salaries  and  all  other  compensation— officers,  $49,499.88; 

home  office  employes,  $90,473.84   139,973.72 

Medical  examiners'  fees   48,467.50 

Taxes  on  new  premiums  and  renewal  premiums,  $44,- 
130.72;    on  franchise,  $171.38;    on  reserves,  $31,846.97; 

municipal  and  state  licenses,  $2,444.75   78,593.82 

Taxes  on  real  estate   3,901.51 

Insurance  department  fees  and  agents'  licenses   11,350.11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. .  13,865.09 

Rent  (including  $6,000  for  company's  use  of  own  build- 
ings), less  $130  received  under  sub-lease   30,485.56 

Advertising,    $16,521.76;    printing    and    stationery,  $39,- 

416.21;  postage  and  war  revenue  tax,  $25,128.97   81,066.94 

Legal  expenses,  $2,799.35;  for  furniture,  etc.,  $2,811.56   5,610.91 

All  other  items   26,589.87 

Premiums  on  securities  purchased   47,846.18 

Total  miscellaneous  expenses  ($1,190,026.53) 

Total  disbursements    $4,329,517.64 

Balance   $26,280,054.15 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  tne  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  .'   $388,635.07 

Mortgage  roans  on  real  estate,  first  liens   12,041,266.28 

Loans  made  to  policy  holders  on  this  company's  policies 
assigned  as  collateral,  less  $5,578.66  given  for  reinsur- 
ance   2,497,536.00 

Premium  notes  on  policies  in  force   715,163.13 

Book  value  bonds,  excluding  interest,  $9,898,447.13;'  stocks, 

$424,886.14    10,323,333.27 

Cash  in  company's  office,  $2,673.77;    deposited  in  bank, 

$311,446.63    314,120.40 

Total  net  ledger  assets,  as  per  balance   $26,280,054.15 
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NO N- LEDGER  ASSETS. 

Interest  due,  $586.65:   and  accrued,  $191,882.65;   on  mort- 
gages   $192,469.30 

Interest  due,  $5,070;   and  accrued,  $146,943.30;   on  bonds 

and  stocks    152,013.30 

Interest  due,  $168.37;    and  accrued,  $38,992.40;    on  policy 

loans    39,160.77 

Interest  accrued  on  premium  notes,  loans  or  liens   21,454.89 

Rents  accrued  on  company's  property  or  lease   486.00 

  $405,584.26 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    902,165.73 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  Dec.  31,  1901                    $86,455.85  $202,991.41 

Gross  deferred  premiums    on    policies  out- 
standing Dec.  31,  1901                                       83,331.21  506,921.83 

Totals                                                                $169,787.06  $709,913.24 

Deduct  cost  of  collection  (20  per  cent  on 

new,  20  per  cent  on  renewals)                            33,957.41  141,982.65 


Net  amount  of  uncollected  and  deferred 

premiums    $135,829.65  $567,930.59 


703,760.24 


Gross  assets   $28,291,564.38 

NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  Actuaries'  table  of  mortal- 
ity, with  4  per  cent  interest,  American,  3y2  per  cent 
on  issues  of  1901  $25,303,216.00 

Same  for  reversionary  additions   432,374.00 


Total   $25,735£590.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 
other  solvent  companies,  $366,265;  less  premiums  de- 
ferred and  in  course  of  collection,  $30,107    336,158.00 


Net  reserve    $25,399,432.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $186,861.60)   186,861.60 

Death  losses  and  matured  endowments  in  process  of  ad- 
justment   $87,712.66 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed    3,000.00 


Net  policy  claims   90,712.66 

Unpaid  dividends  or  other  profits  due  and  to  become  due  policy  hold- 
ers, including  those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums    211,740.42 

Premiums  paid  in  advance   16,667.17 


Liabilities  on  policy  holders'  account.'  $25,905,423.85 

Gross  divisible  surplus   2,386,140.53 

Total   $28,291,564.38 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.                                                                    Number.  Amount. 

At  end  of  previous  year                                                               57,324  $136,238,923.00 

New  policies  issued                                                                        9,199  20,720,944.00 

Old  policies  revived                                                                           90  221,979.00 

Old  changed  and  increased   152,191.00 


Totals    66,613  $157,485,952.00 

Total  terminated    4,939  11,379.231.00 


Outstanding  end  of  year   61,674  $146,106,721.00 

Policies  reinsured    $2,541,530.00 
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BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year. . . .  854  $1,977,527.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   164  322,662.00 

Total    1,018  $2,300,189.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   93  208.279.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last.   925  $2,097,910.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death,  $12,000;  from  en- 
dowments, $8,396    7  $20,396.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year  in  cash,  $20,396    7  $20,396.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $70,293.98.  Notes  or  credits,  $1,603.40. 
Total,  $71,897.38. 

Amount  paid  or  allowed  for  dividends  during  year  to  policy  holders  in  Minne- 
sota, $9,735.55. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest  for  ante  1901  business 
and  American  experience  table  3%  per  cent  for  1901  business. 

Surplus  beginning  of  said  year   $2  324  635  51 

Loading  earned  on  premiums  of  insurance  and  annuity   L 282,000  00 

Profit  and  loss  items  (including    changes    in    market    values,  unad- 
mitted assets  and  special  liabilities)   1,160  772  30 

Cost  of  insurance  (including    expected    payments,  less    reserves  ex- 
pected to  be  released  by  death,  on  annuities)   1,520,500.00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force 

at  beginning  of  year)   598,416.00 

Unaccounted  for    8,265.55 

Total  credits    $6,894,589.36 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $1,066,886.39 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   82,681.43 

  1,149,567.82 

Interest  required  to  maintain  reserve   976,000  00 

Death  losses  incurred   $1,685,987.00 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants  598,772.19 

Surrender  and  lapse  values  allowed  (including  .notes  canceled  over  •°87'214-81 

restored,  net  unpaid  and  deferred  premiums   529,494.98 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 

unpaid)    766,171.22 

Surplus  at  end  of  said  year   $2,386,140.53 

Total  debits    $6,894,589.36 


(OLD  LINE)  LIFE  COMPANIES. 
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METROPOLITAN  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  1  MADISON  AV.,  NEW  YORK  CITY. 

JOHN  R.  HEGEMAN,  President.  JAMES  S.  ROBERTS,  Secretary. 

HALEY  FISKE,  First  Vice  Pres.   GEORGE  H.  GASTON,  Second  Vice  Pres. 

Incorporated  June,  1866.   Commenced  business  January,  1867. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $2,000,000.00 

Subscribed  for    2,000,000.00 

Amount  of  capital  paid  up  in  cash   2,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $59,060,777.01 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $5,153,214.47 

Renewal  premiums  less  $55,217.64  for  renewal 

reinsurance    29,265,216.63 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   3,874.45 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   282,880.13 

Total  premium  income   $34,705,185.68 

Rents  from  company's  property,  including 
$181,263  for  company's  use  of  own  build- 
ings   $611,540.03 

Interest  on  loans  on  mortgages  of  real  estate  1,001,989.00 

Interest  on  collateral  loans,  including  pre- 
miums notes,  loans  or  liens   42,011.38 

Interest  on  bonds  and  dividends  on  stocks..  1,333,625.96 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  ban!:s   22,202.97 

Total  rents  and  interest   3,011,369.34 

Profit  on  sales  of  real  estate,  $3,705.56;  on  sale  or  matu- 
rity of  securities,  $239,325.58   243,031.14 

Ledger  assets,  other  than  premiums,  received  from  other 

companies  for  assuming  their  risks   54,006.00 

Deposits  of  agents  in  lieu  of  bonds   3,571.43 

Total  income  during  the  year   $38,017,163.59 

Sum  of  both  amounts  $97,077,940.60 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $10,693,554.37;  additions, 

$9,302.30   $10,702,856.67 

Matured  endowments    9,637.00 

Installment  death  claims   1,890.00 

Total    $10,714,383.67 

Paid  to  annuitants    23,808.49 

Dividends  paid  policy  holders   557,210.42 

Surrender  values  paid    413,506  51 

Total  paid  policy  holders  ($11,708,909.09) 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)   140,000.00 
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Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $1,409,912.95; 
single  premium  policies,  $173.87;  renewal  policies,  $4,- 

025,525.35;  on  annuities,  $13,708.14    5,449,330.31 

Commuting  renewal  commissions   1,974,849.59 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   2,705,865.86 

Salaries  and  all  other  compensation— officers  and  home 

office  employes    1,449,974.13 

Medical  examiners'  fees,  $321,697.49;  inspection  of  risks, 

$329,456.66    651,154.15 

Taxes  on  new  premiums  and  renewal  premiums,  $277,- 
180.31;  on  franchise,  $205;  on  reserves,  $10,645.30;  mu- 
nicipal licenses,  $8,222.95;  internal  revenue,  $59,426.60; 
taxes  on  real  estate,  $124,438.12;  insurance  department 

fees  and  agents'  licenses,  $36,821.22   516,939.50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  -  184,224.02 

Rent  (including  $181,263  for  company's  use  of  own  build- 
ings)  381,085.09 

Advertising,  $27,124.75;  printing  and  stationery.  $403,893.64; 

postage,  etc.,  $94,387.56   525,405.95 

Legal  expenses,  $54,386.05;  for  furniture,  etc.,  $37,567.69; 

fire  insurance,  $2,363.29    94,317.03 

Agents'  surety  bonds   15,268.11 

Metropolitan  savings  fund,  $56,062.57;  branch  office  ex- 
penses, $258,986.49;  directors  and  commissions,  $3,060. .  318,109.06 

Traveling  and  transfer  expenses,  $151,454.94;  general  home 

office  expense  account,  $109,457.98    260,912.92 

Total  miscellaneous  expenses  ($14,667,435.72) 

Total  disbursements   $26,376,344.81 

Balance   $70,701,595.79 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered  $10,175,762.61 

Mortgage  loans  on  real  estate,  first  liens   22,070,375.01 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   523,926.33 

Premium  notes  on  policies  in  force   653,167.67 

Book    value    bonds,    excluding    interest,  $30,389,917.12; 

stocks,  $4,647,614.25    35,037,531.37 

Cash  in  company's  office,  $54,366.69;    deposited  in  bank, 

$2,172,657.52    2,227,024.21 

Agents'  debit  balances   13,808.59 

Total  net  ledger  assets,  as  per  balance   $70,701,595.79 


NON-LEDGER  ASSETS. 

Interest  due,  $95,959.56;  and  accrued,  $255,862.47;  on  mort- 
gages ....!   $351,822.03 

Interest  due,  $20,016.18;  and  accrued,  $94,277.61;  on  bonds 

and  stocks   114,293.79 

Interest  due,  $1,746.51;  and  accrued,  $497.82;  on  premium 

notes,  loans  or  liens   2,244.33 

Interest  due,  $82.80;  and  accrued,  $1,369.22;  on  other  assets  1,452.02 

Rents  due,  $7,159.65;  and  accrued,  $1,877.16;  on  company's 

property  or  lease   9,036.81 

  $478,848.98 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value     1,275,199.18 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st   $343,332.98  $266,539.06 

Gross   deferred  premiums   on   policies  out- 

standing  December  31st   797,778.26  1,082,159.93 

Totals    $1,141,111.24  $1,348,698.99 


(OLD  LJNE)  LIFE  COMPANIES.  59 

Deduct  cost  of  collection  (45  per  cent  on 

new,  7y2  per  cent  on  renewals)   513,500.06  101,152.42 

Net  amount  of  uncollected  and  deferred 
premiums  (including  industrial,  $454, 

765.65)    $027,611.18  $1,247,540.57 

  2,329,943.40 

Gross  assets   $74,785,507.35 

Deduct  assets  not  admitted— Agents'  debit  balances  not  secured  wby 

bonds    13,808.59 

Total  admitted  assets  $74,771,758.76 


NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity with  4  per  cent  interest,  issue  of  1901  American  ta- 
ble 3y2  per  cent  $62,309,523.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   351,291.00 


Total  $62,660,814.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   79,829.00 


Net  reserve    $62,580,985.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies.  32,085.00 

Matured  endowments  and  death  losses  due  and  unpaid, 
death  losses  in  process  of  adjustment  or  adjusted  and 
not  due   ..    $113,911.30 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   97,814.73 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   33,806.25 

Due  and  unpaid  on  annuity  claims   299.27 

Gross  policy  claims   245,831.55 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  payments   20,626.66 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   201,727.40 

Premiums  paid  in  advance   208,807.47 

Agents'  cash  deposits  in  "Aeu  of  bonds   43,422.95 

Liens  in  excess  of  reserve   274,315.30 

Special  reserve    1,225,427.00 


Liabilities  on  policy  holders'  account  $64,833,228.33 

Gross  divisible  surplus   9,938,530.43 


Total   $74,771,758.76 


EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   166,990  $154,900,241 

New  policies  issued   111,242  80,922,419 

Old  policies  revived   4,189  3,350,476 

Old  changed  and  increased     61,954 

Totals    282,421  $239,235,090 

Total  terminated    56,781  43,749,337 

Outstanding  end  of  year   225,640  $195,485,753 
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EXHIBIT  OF  INDUSTRIAL  POLICIES. 

The  following  is  a  correct  statement  of  the  number  and  amount  of  industrial 
policies,  including  additions,  in  force  at  the  end  of  the  previous  year,  and  of  the 
policies  issued,  revived  or  increased,  and  of  those  which  have  ceased  to  be  in  force 
during  the  year,  and  of  those  in  force  December  31,  1901: 

Classification.                                                                    Number.  Amount. 
Policies  and  additions  in  force  at  the  end  of  the  previous 

year                                                                                          5,327,067  $768,077,670 

Old  policies  increased  and  assumed                                         1,791,302  296,606,312 

Totals                                                                                       7,118,369  $1,065,583,9^8 

Total  terminated                                                                       1,109,707  184,092,537 

Net  numbers  and  amounts  in  force  at  the  end  of  the 

year                                                                               -  6,008,662  $881,491,451 

BUSINESS  IN  MINNESOTA  DURING  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year. ..  .  904  $785,158.00 
Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                                 789  474,157.00 

Total                                                                                              1,693  $1,259,315.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year                                                                  338  222,096.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last  -                                 1,355  $1,037,219.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year                                              1  $1,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year                                                                  13  7,000.00 

Total                                                                                              14  $8;000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year                                                                      13  7,500.00 

Industrial  Business- 
Number  and  amount  ot  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year                 10,002  $2,682,863.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                             7,830  1,206,731.00 

Total                                                                                            26,832  $3,070,594.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year                                                               5,635  909,772.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last                                                    21,197  $3,069,822.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year                                              2  $60.50 

Amount  of  losses  and  claim's  on  policies  in  said  state  in- 
curred during  the  year                                                                221  24,636.52 

Total                                                                                                223  $24,697.02 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year  ,                                       223  24,607.02 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?   Answer— $128,192.42. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  cf  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $6,744,434.91 

Loading  earned  on  premiums  of  insurance  and  annuity   15,393,361.71 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $3,068,139.04 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   688,560.75 

  3,756,700.69 
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Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   8,430,600.00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $881,500  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   2,356,034.00 

Total  credits   $36,681,191.31 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)  $14,319,858.28 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   394,238.09 

  14,714,096.37 

Interest  required  to  maintain  reserve   3,017,208.70 

Death  losses  incurred,  $10,748,756.12;  annuity  payments 

incurred,  $24,107.76   $10,772,863.88 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   1,245,560.00 

  9,527,303.88 

Surrender  and  lapse  values  allowed  (including  nofes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  end  change  in  liability 
for  policies  entitled  to  surrender  value)   785,176.51 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 
for  dividends  due  and  unpaid)   $558,875.42 

Dividends  to  stockholders  (including  change  >n  liability 

for  dividends  due  and  unpaid)   140,000.00 

  698,875.42 

Surplus  at  end  of  said  year   $7,938,530.43 

 ^  

Total  debits   $36,681,191.31 


MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY  OF 

DETROIT. 

HOME  OFFICE,  150  JEFFERSON  AVENUE,  DETROIT,  MICH. 

O.  R.  LOOKER,  President.  A.  F.  MOORE,  Secretary. 

C.  H.  KENT,  First  Vice  Pres.   HOYT  POST,  Second  Vice  Pres. 

Incorporated  Nov.  6,  1867.   Commenced  business  Nov.  12,  1867. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $250,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $6,569,873.64 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums  less  $955.93  for  first 

year's  reinsurance    $243,087.13 

Renewal  premiums  less  $13,360.32  for  re- 
newal reinsurance    1,009,256.33 

Single    premiums,    without    deductions  for. 

commissions  or  other  expenses   12,122.56 

Dividends  applied  by  policy  holders  to  pay 

renewals    18,279.54 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  11,828.78 

Surrender  values  applied  to  pay  running  pre- 
miums, $4,841.53;    renewals,  $3,698.93   8,540.46 

Total  premium  income   $1,303,114.80 
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Rents  from  company's  property   $21,817.76 

Interest  on  loans  on  mortgages  of  real  estate  286,909.35 
Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   44,997.24 

Interest  on  bonds  and  dividends  on  stocks..  5,500.00 
Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks  .   3,859.67 

Discount  on  claims  paid  in  advance   359.15 


Total  rents  and  interest   363,443.17 

Profit  on  sales  of  real  estate  m   1,128.40 

From  other  sources,  viz.:   Profit  and  loss  (agents'  'bal- 
ances)   50.00 

Deposit  from  policy  holders   136.47 

Annuitants    7,340.53 


Total  income  during  the  year   $1,675,213.37 

Sum  of  both  amounts  ".   $8,245,087.01 

DISBURSEMENTS  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $495,155.66;  additions,  $7,- 

106.91    $502,262.57 

Matured  endowments,  $72,448.42;  additions, 

$4,083.76    76,532.13 

Installment  death  claims   7,709.00 


Total    $586,503.75 

Deduct  amount  received  from  other  com- 
panies for  claims  on  policies  of  this  com- 
pany reinsured    6,000.00 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $580,503.75 

Paid  to  annuitants   500.00 

Premium  notes,  voided  by  lapse   5,050.33 

Dividends  paid  policy  holders,  less  $307.17  received  for 

dividends  on  reinsurances   5,571.64 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   18,279.54 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   11,828.78 

Surrender  values  paid   103,903.61 

Surrender  values  applied  to  pay  running  premiums   8,540.46 

Surrender  values  applied  to  pay  notes  on  defaulted  poli- 
cies   25,921.03 

Surrender  values  applied  to  pay  interest  on  notes  of  de- 
faulted policies    570.25 

Total  paid  policy  holders  ($760,669.39) 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)   25,000.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived   on    reinsurance),    new    policies,  $178,352.21; 

premium  policies,  $576.25;   renewal  policies,  $62,317.70.  241,246.16 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   46,286.60 

Salaries  and  all  other  compensation— officers,  $17,833.10; 

home  office  employes,  $31,681.85   49,514.95 

Medical  examiners'  fees  '   20,842.19 

Taxes  on  new   premiums,  $3,318.85;    renewal  premiums, 

$15,530.14;    municipal  licenses,  $3,208.42   22,057.41 

Taxes  on  real  estate   7,713.34 

Insurance  department  fees  and  agents'  licenses   1,153.60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. ..  6,629.52 

Rent    13,792.79 

Advertising,  $4,797.71;   printing  and  stationery,  $14,372.08; 

postage,  $6,215.86    25,385.65 

Legal    expenses,  $9,253.29;    for   furniture,  etc.,  $2,146.04; 

internal  revenue,  $2,485.44   13,884.77 

Losses  on  sales  of  real  estate,  $2,183;   agents'  balances, 

$773.57    2,956.57 

All  other  items,  viz.:   Profit  and  loss  (mortgage  account)  1,628.60 

General  expense  (recording  fees,  office  supplies,  subscrip- 
tions, etc.)    13,374.36 

Total  miscellaneous  expenses  ($491,466.51) 

Total  disbursements    $1,252,135.90 


Balance    $6,992,951.11 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $407,676.86 

Mortgage  loans  on  real  estate,  first  liens   5,507,311.20 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   25,000.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   623,810.20 

Tremium  notes  on  policies  in  force,  of  which  $2,037.39  is 

for  first  year's  premiums   89,877.61 

Book  value  bonds,  excluding  interest   158,391.00 

Cash  in  company's  office,  $26,750.84;    deposited  in  bank, 

$149,706.20    176,457.04 

Agents'  debit  balances.   4,889.77 

Total    $6,993,413.68 

Deduct  ledger  liabilities— Agents'  credit  balances   462.57 

Total  net  ledger  assets,  as  per  balance   $6,992,951.11 

NON-LEDGER  ASSETS. 

Interest  due,  $25,230.42;  and  accrued,  $78,810.31;  on  mort- 
gages  $104,040.73 

Interest  accrued  on  bonds  and  stocks   916.66 

Interest  accrued  on  collateral  loans   425.34 

Interest  due,  $4,205.78;  and  accrued,  $6,065.76;  on  pre- 
mium notes,  loans  or  liens   10,271.54 

Interest  accrued  on  other  assets   349.71 

Rents  accrued  on  company's  property  or  lease   2,436.80 


$118,440.78 
28,662.78 


$38,285.89 

$28,328.48 

62,602.81 

54,888.25 

$100,888.70 

$83,216.75 

L 

43,795.89 

5,751.95 

1 

$57,092.81 

$77,464.78 

Market  value  of  real  estate  over  book  value   $19,053.78 

Market   value    (not    including    interest)    of    bonds  and 

stocks  over  book  value   9,609.00 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three 
months  due  after  period  of  grace,  unre- 
ported on  policies  outstanding  December 
31st   

Gross  deferred  premiums  on  policies  out- 
standing December  31st  

Totals   

Deduct  cost  of  collection  (43.4  per  cent  on 
new,  6.9  per  cent  on  renewals) 

Net  amount  of  uncollected  an 
premiums   

134,557.59 

Gross  assets    $7,274,612.26 

Deduct  assets  not  admitted — Premium  notes  or  loans    and   net  pre- 
miums   1,915.00 

Total   $1,915.00 

Total  admitted  assets   $7,272,697.26 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  American  table  of  mortal- 
ity, with  4  per  cent  interest   $6,673,260.00 

Same  for  reversionary  additions   202,662.39 

Total    $6,875,922.39 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   30,008.00 

Net  reserve    :?6,S43,914.39 
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Present  value  of  amounts  not  yet  due  on  matured  installment  policies 
(face,  $18,333.33)   

Death  losses  which  have  been  reported  and  no  proofs  received  

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  premiums  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 
medical  and  legal  fees,  etc.,  due  or  accrued  

Premiums  paid  in  advance  

Any  other  liability,  viz.:   Deposit  account  

Liabilities  on  policy  holders'  account   $6,882,839.41 

Gross  divisible  surplus   $139,857.85 

Capital  stock  paid  up   250,000.00 

  389,857.85 


13,598.94 
8,885.48 

515.88 

3,351.93 
8,936.32 
1,636.47 


Total    $7,272,697.26 


EXHIBIT  OF  POLICIES. 


In  force  Dec.  31,  1900  

New  policies  issued   

Old  policies  restored  

Defaulted  policies  restored   

Old  policies  increased   

Transferred  (forms)   

Transferred  (states)   

Totals   

Total  terminated   

Amount  at  risk  Dec.  31,  1901. 


Number. 

21,736 
11,606 
46 

3 


2,044 
193 


Amount 

$34,376,529.49 
11,390,692.04 
57,040.(30 
26,793.89 
10,918.70 
1,805,460.00 
344,960.54 


35,628  $48,012,394.66 
7,704  $8,578,483.36 


Amount  of 
Additions. 
$329,165.80 
15,019.64 

51.75 
1,503.84 
4.44 
2,832.02 

$348,577.49 

22,286.32 


27,924    $39,433,911.30  $326,291.17 


BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 


Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year                     369  $649,294.35 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                               61  103,704.41 

Total    430  $752,998.76 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   75  170,309.11 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   355  $582,689.65 

Amount  of   losses  and  claims  on  policies  in  said  state 

incurred  during  the  year  from  death   4  $12,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year  in  cash   4  $12,000.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer-^Cash,  $19,223.70.  Notes  or  credits,  $2,466.76. 
Total,  $21,690.46. 

Amount  paid  or  allowed  for  dividends  during  year  to  policy  holders  in  Minne- 
sota, $440.34. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


(Upon  basis  of  American  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $413,368.89 

Loading  earned  on  premiums  of  insurance  and  annuity   359,519.68 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)                                                                          $361,460.47  ' 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   7.605.50 

  369,005.97 


(OLD  LINE)  LIFE  COMPANIES. 
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Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   382,500.00 

Reserves  (full  tabular),  released  by  surrender  and  lapse 

(adjusted  with  changes,  restorations  and  not  taken  policies  consid- 
ered in  force  at  beginning  of  year),  of  which  $40,02.1  was  from  poli- 
cies upon  which  three  years'  premiums  had  not  been  paid   100,118.00 


Total  credits    $1,723,G32.54 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in  lia- 
bility for  unpaid  bills,  accounts,  etc.)   $430,482.25 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   37,117-10 

407,500.44 


Interest  required  to  maintain  reserve   20S.134.97 

Death  losses  incurred   372,050.55 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  .$10,108.85  was  for 

policies  upon  which  three  years'  premiums  had  not  been  paid   157,066.05 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 

for  dividends  due  and  unpaid)   $35,636.39 

Dividend  to  stockholders  (including  change  in  liability  for 

dividends  due  and  unpaid)   25,000.00 

  60,636.39 

Balance  unaccounted  for   8,286.69 


Surplus  at  end  of  said  year   $389,857.85 


Total  debits    $1,723,632.54 


THE  MINNESOTA  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  ST.  PAUL,  MINN. 

TIMOTHY  R.  PALMER,  President.  DOUGLAS  PUTNAM,  Secretary. 

JOHN  B.  SANBORN,  Vice  President. 

Incorporated  Aug.  6,  1880.   Commenced  business  Aug.  6,  1880. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year   $1,413,011.18 

Additional  assets  not  reported  last  year — 
Agents'  debit  balance,  $871.82;  furniture 
and  fixtures,  $1;   medical  library,  $1   $873.82 

Less  amount  due  agents   140.18 

  733.64 

Extended  at   $1,413,744.82 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $134,877.47 

Renewal  premiums    281,103.53 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   1,809.71 

Total  premium  income   $417,790.71 

ii — 5 
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Interest  on  loans  on  mortgages  of  real  estate  $1,991.49 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens...   22,368.64 

Interest  on  bonds  and  dividends  on  stocks.  ..  32,643.60 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   1,324.96 

Total  rents  and  interest   58,328.69 

Appreciation  of  securities   2,756.25 

From  other  sources   $313.62 

Lien  notes    269,542.59 

  269,856.21 

Total  income  during  the  year   $748,731.86 

Sum  of  both  amounts  -   $2,162,476.68 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


For  death  claims   $217,978.00 

Payments  returned  to  policy  holders   2,547.95 

Premium   notes,   voided   by   lapse,   $6,308.30;   lien  notes 

canceled,  $93,840.91    100,149.21 

Surrender  values  paid  ,   1,140.39 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities    1,809.71 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $63,868.03;  single 

premium  policies,  $202.57   64,070.60 

Salaries    and    allowances    for    agencies,  including  man- 
agers, agents  and  clerks   13,657.94 

Salaries  and  all  other  compensation— officers,  $17,661.62; 

home  office  employes,  $12,048.90    29,710.52 

Medical  examiners'  fees,  $64;   inspection  of  risks,  $4   68.00 

Taxes  on  renewal  premiums   998.44 

Insurance  department  fees  and  agents'  licenses   2,177.11 

Rent,  $12,253.60,  less  $27.50  received  under  sub-lease   2,226.10 

Advertising.  $1,159.30;    printing  and  stationery,  $3,775.78; 

postage,  $1,879    6,814.08 

Legal  expenses,  $6,655.04;    for  furniture,  etc.,  $323.55   6,978.59 

Losses  on  appreciation  of  securities,  almost  exclusively 

U.  S.  bonds   10,998.75 

All  other    items,  viz.:   Collection    and    exchanges,  $1,- 
476.51;   actuaries'  fees,  revenue  stamps,  fidelity  bonds, 

etc.,  $8,171.58    9,648.09 

Total  miscellaneous  expenses  ($136,349.47) 


Total  disbursements    $470,973.48 


Balance    $1,691,503.20 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens,   $78,500.00 

Loans  made  to  policy  holders  on  this  company's  poli- 
cies assigned  as  collateral   1,210.94 

Premium  notes  on  policies  in  force,  of  which  $2,227.16 

is  for  first  year's  premiums   4,175.63 

Book   value    of    bonds,    excluding    interest,  $018,446.04; 

stocks,  $10,200    928,646.04 

Cash  in  company's  office,  $3,594.92;    deposited  in  bank, 

$30,331.99    33,926.91 

Agents'  debit  balances   716.41 

Lien  notes    644,382.27 

Total    $1,691,558.20 

Deduct  ledger  liabilities— All  other   55.00 

Total  net  ledger  assets,  as  per  balance   $1,691,503.20 


(ODD  DINE)  D1FE  COMPANIES. 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $1,289.52 

Interest  due,  $5592.50;    and  accrued,  $3,628.92;    on  bonds 

and  stocks    4,221.42 

Interest  accrued  on  premium  notes,  loans  or  liens   14,99(5.57 

  $20, 507 . 5 1 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    12,718.56 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  tTiree 
months  due  after  period  of  grace,  unre- 
ported on  policies  outstanding  December 

31st    $1,218.19  $10,4(51.40 

Gross  deferred  premiums  on  policies  out- 
standing December  31st   6,210.66  62,970.22 

Totals   !   $7,428.85  $79,431.62 

Deduct  cost  of  collection  (48.85  per  cent  on 

new,  1  per  cent  on  renewals)   3,629.18  794.31 


Net  amount  of  uncollected  and  deferred 

premiums    $3,799.67  $78,637.31 


82,436.98 


Gross  assets    $1,807,166.25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery,  furniture,  fixtures, 

safes,  etc   $2.00 

Agents'  debit  balances,  not  secured  by  bonds   716.41 

Commissions  payable  to  agents  on  premium  notes  when 

paid    1,122.25 

Total    $1,840.66 

Total  admitted  assets   $1,805,325.59 

NO N- DE DGElR  LIABIDITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  insurance  department  of 
Minnesota  according  to  the  actuaries'  table  of  mortality,  with  4  per 
cent  interest    $1,147,567.00 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due    $14,000.00 

Death  losses  which  have  been  reported  and  no  proofs 

received    8,000.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   6,000.00 


Net  policy  claims   $28,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   1,842.38 

Any  other  liability,  viz.:   Guaranty  trust  fund,  returnable  at  death....  15,223.00 


Liabilities  on  policy  holders'  account   $1,192,632.38 

Gross  divisible  surplus    612,093. 21 


Total   $1,805,325.59 

EXHIBIT  OF  POLICIES. 

Tne  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office 
books : 

Classification.  Number.  Amount. 

At  end  of  previous  year   7,593  $18,240,000.00 

New  policies  issued   24  43,500.00 

Old  policies  revived   224  472,000.00 

Old  changed  and  increased   1.452  4,050^29.20 


Totals    9,293  $22,806,129.20 

Total  terminated    3,945  8.(545.500.00 


Outstanding  end  of  year   5.34S  $14,160,629.20 


68 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 


Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year....  3,738  $8,133,500.00 
Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  and  reinstated  during-  the  year   414  981,554.78 


Total    4,152  $9,117,054.78 

Deduct  number  and  amount  which  have  ceased  to  be  in 
force  during  the  year,  including  removals  from  the 

state    2,477  5,186,000.00 


Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   1,675  $3,931,054.78 

Amount  of  losses  and  claims  on  policies  in  said  state 

unpaid  December  31st  of  previous  year   4  $8,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state 

incurred  during  the  year   37  80,000.00 


Totals    41  $88,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year  in  cash   $78,000.00 


What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  since  August  5th  (the  date  of  reincorporation  as  legal  reserve  company)  in 
cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commis- 
sions or  other  expenses?  Answer— Cash,  $35,097.22.  Notes  or  credits,  $2,428.98.  To- 
tal, $37,526.20. 


MUTUAL  BENEFIT  LIFE  INSUKANCE  COMPANY. 

HOME  OFFICE,  752  BROAD  ST.,  NEWARK,  N.  J. 

FREDERICK  FRELINGHUYSEN,  President.   EDWARD  L.  DOBBINS,  Secretary. 
BLOOMFIELD  J.  MILDER,  Vice  President. 

Incorporated  Jan.  31,  1845.  Commenced  business  April,  1845. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $70,956,062.82 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $1,312,058.02 

Renewal  premiums    8,032,147.15 

Single   premiums,    without    deductions  for 

commissions  or  other  expenses   23,938.01 

Dividends  applied  by  policy  holders  to  pay 

renewals    1,103,954.92 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities. . . .  350,710.56 

Surrender  values  applied  to  pay  running  pre- 
miums, $805.83;    renewals,  $15,880.89   '  16,686.72 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   167,489.51 

Total  premium  income   $11,006,984.89 
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Rents  from  company's  property   $101,380.28 

Interest  on  loans  on  mortgages  of  real  estate  1,817,434.82 

lnteerst  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   000,772.88 

Interest  on  bonds  and  dividends  on  stocks..  715,022.40 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   2,154.82 

Discount  on  claims  paid  in  advance   \  053.70 

Total  rents  and  interest   3,628,624.90 

Profit  on  sales  of  real  estate   17,614.13 

Total  income  during  the  year  $14,053,223.02 

Sum  of  both  amounts  $85,000,286.74 

m 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death   claims,    $4,130,584.05;  additions, 

$47,723    $4,178,307.65 

Matured  endowments,  $1,016,622.33;  addi- 
tions, $14,650.85    1,031,282.18 

Installment  death  claims   40,306.10 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $5,255,085.00 

Paid  to  annuitants   81,233.23 

Premium  notes,  voided  by  lapse,  less  $0,470.00  restored  by 

revival    8,102.03 

Dividends  paid  policy  holders   287,004.06 

Dividends  applied  by  policy  holders  1o  pay  running  pre- 
miums   1,103,054.02 

Diviuends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   350,710.50 

Surrender  values  paid   1,233,107.03 

Surrender  values  applied  to  pay  running  premiums   10,080.72 

Total  paid  policy  holders  ($8,337,830.34) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $505,157.77; 
single  premium   policies,   $1,100.01;    renewal  policies, 

$520,030.07;    on  annuities,  $8,320.57   1,005,015.22 

Salaries  and  allowances  for  .agencies,  including  man- 
agers, agents  and  clerks   34,450.20 

Salaries  and  all  other  compensation— officers,  $05,140.04; 

home  office  employes,  $180,541.25   275,681.80 

Medical  examiners'  fees   122,003.23 

Taxes  on  premiums,  $107,230.17;  internal  revenue,  $15,- 
548.37;    on  franchise,  $30,080.24;    on    reserves,  $17,- 

882.50;    municipal  licenses,  $4,334.00   176,004.37 

Taxes  on  real  estate,  $40,100.05;    on  other  investments, 

$178,230.25    227,421.20 

Insurance  department  fees  and  agents'  licenses   0,046.83 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  61,107.70 
Advertising,  $23,303.07;   printing  and  stationery,  $0,638.67; 

postage,   $27,500.36    60,530.00 

Legal  expenses,  $18,506.14;   investment  expense,  $55,180.73; 

miscellaneous  office  expense,  $53,700.81   157,405.68 

All  other  items,  viz.:    Charged  off  from  real  estate   17.614.13 

Premiums  on  bonds  nurchased   275,335.00 

Total  miscellaneous  expenses  ($2,100,364.50).. 


Total  disbursements    $10,821,140.07 


Balance  $74,788,136.77 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $2,033,387.01 

Mortgage  loans  on  real  estate,  first  liens   36,013,320.73 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   6,760,450.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral,  or  secured  by  terms  of  policy.  .  0,510,104.37 
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Premium  notes  on  policies  in  force,  of  which  $35,544.95 

is  for  first  year's  premiums   4,693,063.02 

Par  value  bonds,  excluding  interest  '   16,891,167.56 

Cash  in  company's  office,  $2,888.93;    deposited  in  bank, 

$942,385.81    945,274.74 

Agents'  debit  balances   24,734.50 


Total   $74,789,507.93 

Deduct  ledger  liabilities— Agents'  credit  balances   1,371.16 


Total  net  ledger  assets,  as  per  balance   $74,788,136.77 


NON-LEDGER  ASSETS. 


Interest  due,  $48,434.47;  and  accrued,  $724,158.67;  on  mort- 
gages   $772,593.14 

Interest  accrued  on  bonds  and  stocks   142,865.79 

Interest  accrued  on  collateral  loans   212.24 

Interest  accrued  on  premium  notes,  loans  or  liens   117,326.57 

Interest  accrued  on  other  assets,  cash  loans  on  policies..  143,939.98 


1,176,937.72 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  par 

value    1,571,521.97 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st   $116,430.31  $274,003.03 

Annuities    7,904.50   

Gross  deferred   premiums   on   policies  out- 
standing December  31st   102,486.49  653,073.63 


Totals   $226,821.30  $927,076.66 

Deduct  cost  of  collection   (43  per  cent  on 
new,  20  per  cent  on  renewals,  5  per  cent 

on  annuities  to  reduce  renewals  to  net...  94,529.44  185,415.32 


Net  amount  of  uncollected  and  deferred 

premiums    $132,291.86  $741,661.34 


873,953.20 


Gross  assets   $78,410,549.66 

Deduct  assets  not  admitted— Agents'  debit  balances   24,734.50 

Total  admitted  assets  $78,385,815.16 


NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
New  Jersey  Insurance  Department,  according  to  the 
Actuaries'  table  of  mortality,  with  4  per  cent  interest.  $67,274,192.00 

Same  for  reversionary  additions   2,597,027.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   718,118.00 

Net  reserve    $70,589,337.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,   $174,335.06)    128,512.75 

Matured  endowments  due  and  unpaid   $29,441.00 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due    193,549.07 

Death  losses  which  have  been  reported  and  no  propfs  re- 
ceived   225,000.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   23,000.00 

Net  policy  claims   470,990.07 
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Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   804,602.58 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued,  estimated   25,000.00 

Premiums  paid  in  advance....   46,924.07 

Any  other  liability,  viz.:   Special  reserve  on  policies  issued  since  1899 

on  3  per  cent  basis   299,268.00 

Deferred  endowment  claims   56,898.49 

Deferred  death  claims   11,672.50 

Liabilities  on  policy  holders'  account  .$71,933,206.07 

Gross  divisible  surplus   6,452,609.09 

Total   $78,385,815.16 


EXHIBIT  OF  POLICIES. 

Classification.  Number.  Amount. 

At  end  of  previous  year   112,569  $275,328,826.00 

New  policies  issued   18,389  37.947,386.00 

Old  policies  revived   Ill  288,241.00 

Old  changed  and  increased    89  161,231.00 

Totals    131,158  $313,725,684.00 

Total  terminated    10,289  22,435,440.00 

Outstanding  end  of  year   120,869  $291,290,244.00 


BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year   3,678  $7,928,137.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   736  1,631,781.00 

Total    4,414  $9,559,918.00 

Deduct  number  and  amount  which  have  caased  to  be  in 

force  during  the  year   302  582,714.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   4,112  $8,977,204.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   2  $10,696.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year  from  death,  $53,941;  from  en- 
dowments, $2,188   ,   23  56,129.00 

Total   25  $66,825.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year  in  cash,  $53,741   21  $53,741.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 

year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  commissions 
or  other  expenses?   Answer— Total,  $310,442.48. 

Amount  paid  or  allowed  for  dividends  during  year  in  rebate  of  premiums  to 
policy  holders  in  Minnesota,  $28,972.93. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $6,125,364.91 

Loading  earned  on  premiums  of  insurance  and  annuity   2,208,367.38 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $3,624,712.06 

Profit  and  loss  items  (including  change  in  market  values, 

unadmitted  assets  and  special  liabilities)   81,993.57 

  3,542,718.49 
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Cost  of  insurance  (including  expected  payments,  less  reserves  ex- 
pected to  be  released  by  death,  on  annuities)   4,448,680  00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 

beginning  of  year)   1,591,654.00 

Total  credits   $17,916,784.78 

Expenses  Insurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $1,858,650.04 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   343.718.72 

  2,202,368.76 

Interest  required  to  maintain  reserve  ,   2,767,398.65 

Death  losses   incurred,   $4,284,673.82;    annuity  payments 

incurred,  $81,233.2  5    $4,365,907.05 

Less  reinsurance  reserves  and    compromises    on  losses, 

and  reserves  released  by  death  of  annuitants   *  1,048,547.00 

  3,317,360.05 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums)   1,409,984.68 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 

unpaid)   „   1,767,063.55 

Surplus  at  end  of  said  year   $6,452,609.09 

Total  debits  $17,916,784.78 


MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

HOME  OFFICE,  32  NASSAU  ST.,  NEW  YORK,  N.  Y. 

RICHARD  A.  McCURDY,  President.  WILLIAM  J.  EASTON,  Secretary. 

ROBERT  A.  GRANNISS,  First  Vice  Pres.  ISAAC  F.  LLOYD,  Second  Vice  Pres. 

Incorporated  April,  1842.   Commenced  business  Feb.  1,  1843. 


CAPITAL  STOCK. 
No  capital  stock.   A  purely  mutual  company. 
Amount  of  net  ledger  assets  December  31st  of  previous  year  $297,820,551. 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 
in  deferred  premiums,  $12,259.55;  and  $7,- 
558.90  for  first  year's  reinsurance:   $7,821,583.74 

Renewal  premiums,  less  interest  included  in 
deferred  premiums,  $131,739.08;  and  $61,- 
756.45  for  renewal  reinsurance   36,921,214.43 

Single   premiums,    without   deductions  for 

commissions  or  other  expenses   782,731.77 

Dividends  applied  to  purchase  paid-up  addi- 
tions   1,671,836.14 

Surrender  values  applied  to  pay  running 

premiums    614,502.33 

Surrender  values  applied  to  purchase  paid- 
up  insurance   384,912.21 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   3,250,007.11 

Total  premium  income   $51,446,787.73 
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Rents  from  company's  property,  including 
$175,000  for  company's  use  of  own  build- 
ings   $1,110,038.69 

Interest  on  loans  on  mortgages  of  real  es- 
tate   3,589,097.30 

Interest  on  collateral  loans,  including  policy 

loans    954,1 12.83 

Interest  on  bonds  and  dividends  on  stocks.  7,574,668.46 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   300;366.55 

Interest  on  deferred  premiums   143,998.63 

Total  rents  and  interest   13,073,482.40 

Profit  on  sale  of  securities,  less  offsets   422,560.32 

Mortuary  bond  deposits   81,475.00 

Total  income  during  the  year   $05,024,305.51 

Sum  of  both  amounts  $303,444,857.17 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $10,212,301.43;  additions, 

$1,131,061.70   $17,344,023.13 

Matured  endowments,  $3,932,449.27;  addi- 
tions, $468,090.49   4,400,539.70 


Total    $21,744,502.89 

Paid  to  annuitants  (including  $21,599.94  interest  on  mor- 
tuary bonds)    1,545,514.51 

Dividends  paid  policy  holders   027,338.08 

Dividends  applied  to  purchase  paid-up  additions   1,671,836.14 

Surrender  values  paid   2,091,003.14 

Surrender  values  applied  to  pay  running  premiums   614,502.33 

Surrender  values  applied  to  purchase  paid-up  insurance 

on  lapses  of  1900   384,912.21 

Total  paid  policy  holders  ($28,679,669.90) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $5,932,019.98; 
single  premium  policies,  $27,556.09;    renewal  policies, 

$2,091,839.56;  on  annuities,  $145,213.78   8,196,629.41 

Agency  expenses  and  traveling   1,209,106.00 

Salaries  and  all  other  compensation — officers,  $3S4,916.67 ; 

home  office  employes,  $386,622.04   771,538.71 

Medical  examiners'  fees  and  salaries,  $483,342.55;  inspec- 
tion of  risks,  $150,054.99   039,997.54 

Insurance  taxes  •.  530,431.22 

Taxes  on  real  estate,  $303,5S6.67;  United  States  stamp 

taxes,  $57,691.05    361.277.72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..  472,109.56 
Rent  (including  $175,000  for  company's  i^se  of  own  build- 
ings)   175,000.00 

Advertising,  $215,882.77;  printing  and  stationery,  $519,- 

750.30;  postage  and  telegraph,  $152,174.57   887,807.04 

Legal  expenses    243,516.78 

All  other  items,  viz.,  examinations  by  state  insurance  de- 
partment, $690.55;  exchange,  $6,762.77;  express, 
freight  and  duty,  $29,386.63;  sundry  expenses,  $248,- 

682.07    285,522.02 

Total  miscellaneous  expenses   ($13,772,936.60) 


Total  disbursements    $42,452., 606. 50 


Balance  $320,992,250.67 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered  $27,542,442.44 

Mortgage  loans  on  real  estate,  first  liens   81,564,209. SS 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   10,638,000.00 

Loans  ma'de  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   11,319,007.23 
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Book  value    bonds,   excluding    interest,  $138,360,492.06; 

stocks,  $34,570,685.19    172,931,177.25 

Cash  in  company's  office,  $26,555.28;  deposited  in  bank, 

$16,720,339.18    16,746,894.46 

Agents'  debit  balances   339,211.73 

Total   $321,081,002.99 

Deduct  ledger  liabilities— agents'   credit  balances,  $15,- 

026.28;  all  other,  $73,726.04   88,752.32 

Total  net  ledger  assets,  as  per  balance   $320,992,250.67 

NON-LEDGER  ASSETS. 

Interest    due,  $41,510.25;    and    accrued,  $918,335.16;  on 

mortgages    -  $959,845.41 

Interest  accrued  on  bonds  and  stocks   1,578,977.99 

Interest  due  on  collateral  loans   19,825.85 

Interest  accrued  on  other  assets   26,897.61 

Rents  due,  $25,799.61;  and  accrued,  $106,326.58;  on  com- 
pany's property  or  lease   132,126.19 

  $2,717,673.05 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    $25,132,803.99 

New  Business.  Renewals. 

Gross  premiumSj.  not  more  than  three 
months  due  after  period  of  grace,  unre- 
ported on  policies  outstanding  December 

31st    $50,852.48  $2,921,146.93 

Gross  deferred  premiums  on  policies  out- 
standing December  31st   203,309.54  2,244,010.66 

Totals    $254,162.02  $5,165,157.59 

Deduct  loading  (20  per  cent)   50,832.40  1,033,031.52 

Net  amount  of  uncollected  and  deferred 

premiums    $203,329.62  $4,132,126.07 

    4,335,455.69 

Gross  assets   $353,178,183.40 

Deduct  assets  not  admitted— agents'  debit  balances  not  secured  by 

bonds   :   339,211.73 

Total  admitted  assets  $352,838,971.67 

NON-LEDGER  LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
New  York  insurance  department  according  to  the  ac- 
tuaries' table  of  mortality  with  4  per  cent  interest, 
American  3y2  per  cent  on  issues  of  1898,  1899,  1900. 
1901   $254,314,469.00 

Same  for  reversionary  additions   13,938,052.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   18,561,848.00 

Total   $286,814,369.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   17,609.00 

Net  reserve    $286,796,760.00 

Matured  endowments  due  and  unpaid  (papers  not  com- 
pleted)   $364,906.44 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due   1,099,217.70 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   261,432.00 

Death  losses  and  other  policy  claims  resisted  by  the 

company,  not  yet  outlawed   52,609.00 

Due  and  unpaid  on  annuities   137,739.35 

Gross  policy  claims   .  1,915,904.49 
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Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   109,035.41 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  Bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   42,459.91 

Premiums  paid  in  advance   249,538.97 

Any  other  liability,  viz.,  for  mortuary  bonds   538,690.06 

Liabilities  on  policy  holders'  account  $289,652,388.84 

Gross  divisible  surplus  $60,700,582.83 

For  authorized  dividends   2,480,000.00 


Total  surplus   63,186,582.83 

Total   $352,838,971.67 


EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count (including  no  policies  not  actually  paid  for),  as  it  stood  at  close  of  business 
December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   439,440  $1,139,940,529 

New  policies  issued   81,213  189,927,840 

Old  policies  revived   1,858  4,340,191 

Old  changed  and  increased   77  103,069 

Totals    522,588  $1,334,311,629 

Total  terminated    33,975  92,623,199 

Outstanding  end  of  year   488,613  $1,241,688,430 

Policies  reinsured      $2,767,399 


BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 


Number  and  amount  paid  for  policies  on  the  lives  of  citi- 
zens of  said  state  in  force  December  31st  of  previous 

year    7,177  $15,376,491.00 

Number  and  amount  paid  for  policies  on  the  lives  of  citi- 
zens of  said  state  issued  during  the  year   1,579  3,128,405.00 


Total    8,756  $18,504,896.00 

Deduct  number  and  amount  of  paid  for  policies  which 

have  ceased  to  be  in  force  during  the  year   582  1,387,524.00 


Total  number  and  amount  of  paid  for  policies  in  force 

in  said  state  December  31st  last   8,174  $17,117,372.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   3  $4,300.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death,  $176,379.31;  from 

endowments,  $27,510.80    88  203,890.11 


Total   91  $208,190.11 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year   85  196,826.91 


"What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?   Answer— Cash,  $632,346.40. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Guarantee  fund  and  surplus  beginning  of  said  year  $56,562,022.25 

Loading  earned  on  premiums  of  insurance  and  annuity   11,230,028.87 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)   $13,577,894.36 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   4,210,157.47 

  17.788,051.83 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   15,492,949.94 
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Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $10,682.17  was  from  policies  upon 

which  three  years'  premiums  had  not  been  paid   3,363,272.96 

Total  credits  .  $104,436,325.85 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)  $12,628,014.16 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   1,155,689.85 

  13,783,704.01 

Interest  required  to  maintain  reserve   11,048,543.00 

Death  losses  and  annuity  payments  incurred: 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and  change  in  liability 

for  policies  entitled  to  surrender  value)   2,352,278.47 

Dividends  to  stock  holders  (including  change  in  liability  fo'r  dividends 

due  and  unpaid)   2,318,027.57 

Guarantee  fund  and  surplus  at  end  of  said  year   $63,186,582.83 

Total  debits   $104,436,325.85 


NATIONAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  116  STATE  ST.,  MONTPELIER,  VT. 

JAMES  C.  HOUGHTON,  President.  OSMAN  D.  CLARK,  Secretary. 

JOSEPH  A.  DE  BOER,  Vice  President. 

Incorporated  Nov.  13.  1848.   Commenced  business  Feb.  1,  1850. 


CAPITAL.  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $18,587,034.89 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 

in  deferred  premiums   $639,880.53 

Renewal  premiums,  less  interest  included  in 

deferred  premiums   3,365,928.68 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   2,496.92 

Dividends  applied  by  policy  holders  to  pay 

running  premium  renewals   82,998.78 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities....  6,214.83 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   210,066.36 

Total  premium  income   $4,307,586.10 

Rents  from  company's  propertv,  including 

$4,000  for  company's  use  of  own  buildings  $145,485.24 

Interest  on  loans  on  mortgages  of  real  estate  322,373.35 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   179,548.41 

Interest  on  bonds  and  dividends  on  stocks..  .  302,414.92 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks   13,121.66 

Discount  on  claims  paid  in  advance,  $1,- 
000.31;    interest   on   deferred  premiums, 

$36,376.60    37,376.91 

Total  rents  and  interest   .  1,000,320.49 

Profits  on  bonds  sold  and  note  collected   436.09 

Total  income  during  the  year   $5,308,369.68 

Sum  of  both  amounts  $23,895,404.57 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $891,009.03;  additions,  $3,- 

710.87    ,$895,320.50 

Matured  endowments    108,852.00 

Installment  death  claims,  $8,927.89;  addi- 
tions, $05.32    8,993.21 

Total    $1,013,1G5.71 

Paid  to  annuitants   34,749.05 

Dividends  paid  policy  holders   48,782.81 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   82,998.78 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   6,214.83 

Surrender  values  paid    467,335.52 

Total  paid  policy  holders  ($1,053,240.70) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $389,545.81;  single 
premium  policies,  $154.71;  renewal  policies,  $2:?.), 316.42; 

on  annuities,  $9,671.28   638,688.22 

Commuting  renewal  commissions   12,105.01 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   76,053.00 

Salaries  and  all  other  compensation— officers,  $39,446.49; 

home  office  employes,  $39,467.50   78,913.99 

Medical  examiners'  fees,  $48,378;  inspection  risks,  $5,421.23  53,799.23 

Taxes  on  new  premiums,  $10,719.26;  renewal  premiums, 
$48,099.10;    on  reserves,  $7,007.92;    municipal  licenses, 

$1,776.62   67,602.90 

Taxes  on  real  estate,  $35,650.48;    on  other  investments, 

$180.93    35,831.41 

Insurance  department  fees  and  agents'  licenses   3,537.14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  72,115.48 

Rent  (including  $4,000  for  company's  use  of  own  build- 
ings)   16,869.36 

Advertising,  $21,602,04;  printing  and  stationery,  $10,778.05; 

postage,  $12,771.56    45,151.65 

Legal  expenses,  $5,749.40;  for  furniture,  etc.,  $15,571.59   21,320.99 

Losses  on  sales  of  real  estate   12,841.30 

Loss  on  accounts   4,578.45 

Traveling  expenses,  $5,522.68;  internal  revenue,  $5,521.24.  .  11,043.92 

Total  miscellaneous  expenses  ($1,150,452.05) 

Total  disbursements   $2,803,698.75 

Balance   $21,091,705.82 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $1,998,497.47 

Mortgage  loans  on  real  estate,  first  liens   7,591,922.67 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral  26,775.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   2,206,057.97 

Premium  notes  on  policies  in  force   786,876.42 

Book  value  bonds  and  warrants,  excluding  interest,  $7,- 

670,163.39;  stocks,  $24,800   7,694,903.39 

Cash  in  company's  office,  $9,195;  deposited  in  bank,  $775,- 

390.02    784,585.62 

Agents'  debit  balances   2,027.28 

Total  net  ledger  assets,  as  per  balance   $21,091,705.82 
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NON-LEDGER  ASSETS. 

Interest  due,  $9,351.50;  and  accrued,  $134,548.91;  on  mort- 
gages   $143,900.47 

Interest  due,  $11,009.28;  and  accrued,  $120,937.90;  on  bonds 

and  stocks  and  warrants   138,007.18 

Interest  accrued  on  collateral  loans   1  300  80 

Interest  due,  $5,002.24;  and  accrued,  $87,850.51;  on  pre- 
mium notes,  loans  or  liens   92,912.75 

Interest  accrued  on  other  assets   900,00 

Rents  accrued  on  company's  property  or  lease   13,75o!21 


$390  783  47 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   332,775.00 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st   $102,153.14  -  $175,103.37 

Gross   deferred  premiums   on   policies  out- 
standing December  31st   58,289.18  308,120.44 

Totals   

Deduct  cost  of  collection  (57  per  cent 
new,  7  per  cent  on  renewals)  


Net  amount  of  uncollected  and  deferred 
premiums   


$100,442.32 

$483,223.81 

i 

91,452.12 

33,825.07 

i 

$08,990.20 

$449,398.14 

518,388.34 

Annuity  consideration  in  process  of  collection  (net)   50,010.74 


Gross  assets   $22,384,203.37 

NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, with  4  per  cent  interest  $18,974,237.90 

Same  for  reversionary  additions   45,041.18 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   509,388.00 


Total    $19,588,007.14 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies.  57,251.90 

Matured  endowments  due  and  unpaid   $1,000.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due    7,659.00 

Death  losses  which  lave  been  reported  and  no  proofs  re- 
ceived  35,007.59 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   23,000.00 

Due  and  unpaid  on  annuity  claims   983.23 


Gross  policy  claims   08,310.42 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   3,440.85 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  boxiuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   85,353.78 

Premiums  paid  in  advance   11,430.01 

Surrender  values  claimable  on  policies  canceled   13,349.70 

All  other  liability,  viz.,  extra  life  rate  endowment  reserve.   320,240.54 


Liabilities  on  policy  holders'  account  $20,154,051.00 

Gross  divisible  surplus   2,230,212.37 


Total   $22,384,203.37 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correst  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   49,117  $99,471,839.00 

New  policies  issued   9,092  18,042,397.00 

Old  policies  revived   139  294,420.00 

Old  changed  and  increased  •.     2,500.00 


Totals    58,348  $118,411,102.00 

Total  terminated   4,956  9,838,112.00 


Outstanding  end  of  year   53,392  $108,573,050.00 
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BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year   1,211  $2,542,952.89 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  tTTe  year   470       1  ,955, 942, 75 

Total    1,681  $3,598,895.64 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   174  417,984.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   1,507  $3,180,911.04 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   1  $10,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death,  $8,500;  from  annu- 
ities, $892.40    7  9,392.40 

Total    8  $19,392.40 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash   8  19,392.40 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses9  Answer— Cash,  $107,285.59;  notes  or  credits,  $5,595.54; 
total,  $112,881.13. 

Amount  paid  or  allowed  for  dividends  during  year  to  policy  holders  in  Minne- 
sota, $2,036.56. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $2,001,064.89 

Loading  earned  on  premiums  of  insurance  and  annuity   832,603.24 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $1,013,732.13 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   101,644.38 

"   912,087.75 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   1,002,251.79 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $127,172.59  was  from  policies  upon 

which  three  years'  premiums  had  not  been  paid   659,278.20 

Total  credits    $5,407,285.87 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc   $980,249.10 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments   146,018.94 

  1,126,268.04 

Interest  required  to  maintain  reserve   743,870.68 

Death  losses  incurred,  $920,840.90;  annuity  payments  in- 
curred, $35,551.36    $962,392.26 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   254,407.74 

  707,984.52 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and  change  in  liability 
for  policies  entitled  to  surrender  value)   466,473.21 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 
unpaid)    132,477.05 


Surplus  at  end  of  said  year   $2,230,212.3/ 
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NATIONAL  LIFE  INSURANCE  COMPANY  OF  U.  S.  A. 
(WASHINGTON,  I).  C.) 

HOME  OFFICE,  1430  F  STREET  NORTHWEST,  WASHINGTON,  D.  C. 

PRINCIPAL  BRANCH  OFFICE,  157-163  LA  SALLE  STREET,  CHICAGO,  ILL. 

O.  D.  WETHBRELL,  President.  R.  E.  SACKETT,  Secretary. 

A.  T.  PARISH,  Vice  President. 

Incorporated  July  25,  1868.    Commenced  business  Aug.  1,  1868. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,357,736.11 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 

in  deferred  premiums,  $420.20;  and  $705.21 

for  first  year's  reinsurance    $171,613.71 

Renewal  premiums,  less  interest  included  in 

deferred   premiums,    $2,880.91;    and  $5,- 

118.01  for  renewal  reinsurance   259,824.43 

Dividends  applied  by  policy  holders  to  pay 

renewals    294.21 

Surrender  values  applied  to  purchase  paili-up 

insurance  and  annuities   13,683.57 

Total  premium  income   $445,415.92 

Rents  from  company's  property   $14,484.39 

Interest  on  loans  on  mortgages  of  real  es- 
tate   36,190.85 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   10,318.97 

Interest  on  bonds  and  dividends  on  stocks..  28,058.94 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   4,796.12 

Interest  on  deferred  premiums   3,301.11 

Total  rents  and  interest   97,123.38 

From  other  sources,  viz.:   policy  fees   $472.50 

Commuted  commissions,  $2,500;  foreclosure 

expense,  $30.90    2,530.90 

Increase  in  value  real  estate,  $170,000;  mis- 
cellaneous notes,  $2,000   172,000.00 

  175,003.40 

Total  income  during  the  year   $717,542.70 

Sum  of  both  amounts   $3,075,278.81 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For    death    claims,    $181,496.44;  additions, 

$8,^u.4S   ,   $189,726.92 

Matured  endowments    '  1,500.00 

Installment  aeatn  claims   2,100.00 

Total    $193,326.92 
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Deduct  amount  received  from  otner  com- 
panies tor  claims  on  policies  of  this  com- 
pany reinsured    20,000.00 

Total  net  amount  actually  paid  for  losses  and  matured 

endowments    $173,326.92 

jfremium  notes,  voided  by  lapse,  and  amount  returned  to 

policy  noiders    o.i;o3.69 

Dividends  applied  by  policy  holders  to  pay  running-  pre- 
miums   204.21 

Surrender  values  paid   25,550.32 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities   •  13,083.57 

Total  paid  policy  holders  ($222,548.71) 

Commissions  ano  Donuses  to  agents  (less  commission  re- 
ceived   on    reinsurance),    new    policies,  $145,268.74; 

renewal  policies,  $1(3,467.57   161,736.31 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  arid  cierKS   12,788.06 

Salaries  and  an  otner  compensation— officers,  $19,281.65; 

home  omce  employes,  $20,508.68   39,790.33 

Medical  examiners'  fees,  $9,566.88;    inspection  of  risks, 

$2,/(50.t>i5    12,330.51 

Taxes  on  new  premiums,  $1,390.53;    renewal  premiums, 

$2,011;   on  rrancnise,  $6,750;  municipal  licenses,  $292.59  10,444.12 

Taxes  on  real  estate,  $14,085.25;   taxes,  personal,  $122.57..  14,207.82' 

Insurance  department  tees  and  agents'  licenses   1,728.99 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. .  16,805.10 

Kent    2,yn.64 

Advertising,  $4,520.67;    printing,  supplies  and  stationery, 

$4,789.89;    postage,   $1,783.49   11,094.05 

^egal  expenses,  $10,014.34;   for  furniture,  etc.,  $503.54....  10,517.88 

All  otlier  items,  viz.:  Actuarial  services,  $3,350;  exchange 
and  collection,  $ny.20;  foreclosure  expense,  $246.16; 
internal  revenue,  $2,213.91;  miscellaneous  expense, 
$2,4O0.iiS;  suspended  premiums,  $424.53';  agents'  bal- 
ances, ?iy±.{)6;  interest,  $5,020;   tax  certificates,  $34.98; 

bills  receivaoie.  jf3,oo«.4S   18,003.29 

Total  miscellaneous  expenses  ($312,424.10) 

Total  disbursements    $534,972.81 

Jtsaiance    $2,540,306.00 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

.Book  value  real  estate,  unincumbered,  $74,261.93;  incum- 
bered, $870,000    $944,261.93 

Mortgage  loans  on  real    estate,  first    liens,  $~4S4, 429.69; 

otner  tnan  nrst,  $2,000   48(5,429.69 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   165,161.76 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral  "   57  S9!  67 

.Premium  notes  on  policies  in  force,  of  which  $442.97  is  for 

nrst  year  s  premiums   8,708  51 

Book  value  bonds,  excluding  interest,  $68,607.50;  stocks, 

$031, SW   700,4(37.50 

Cash  in  company's  office,  $22,106.08;    deposited  in  bank, 

$38,OY(5.0S   (50,183.06 

Ledger    balances,    $35,522.58;     commuted  commissions, 

$7,325.01;    law  library,  $1,121.25   43,0(50  74 

Bills  receivable,  $20,Oo0.84;    agents'  debit  balances,  $46,- 

m    WU.-<0    (5(5,(302.59 

Tax  sale  eertihcates   8,111.13 

Total   $2,541,810.58 

Deduct  ledger  iiaointies— Agents'  credit  balances,  $151.68; 

all  other,  $l,3o2.oo   1.504.5S 


Total  net  ledger  assets,  as  per  balance   $2,540,306.00 

ii — 6 
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NON-LEDGER  ASSETS. 

Interest  due,  $li,±^.&8;  and  accrued,  $3,667.15;  on  mort- 
gages   $14,789.73 

Interest  accrued  on  bonds  and  stocks   206.67 

Interest  due,  $3,810.23;  and  accrued,  $4,577.29;  on  col- 
lateral loans    8,387.52 

Interest    due,  .ot>;    and    accrued,  $368.33;    on  premium 

notes,  loans  or  liens   368.89 

Interest  due,  $4,uii.U2;  and  accrued,  $76.89;  on  other  as- 
sets   4,087.91 

Rents  accrued  on  company's  property  or  lease   4.60 

  $27,844.72 

Market  value  of  real  estate  over  book  value   $36,944.83 

Market  value  (not  including  interest)  of  bonds  and  stocks 

over  oook  vaiue                                                            -  9,061.88 

  46,006.71 

New  Business.  Renewals. 

(jross  premiums,  not  more  than  there  months 
due    after   period    of    grace,  unreported 

on  policies  outstanding  December  31st              $37,872.66  $12,716.25 

Gross  deferred  premiums  on  policies  out- 
standing jjecember  31st                                   5,907.93  21,436.08 

Totals   $43,780.59  $34,152.33 

Deduct  cost  of  collection  (50  per  cent  on  new, 

5  per  cent  on  renewals)   21,890.29  1,707.62 

Net  amount  or  uncollected  and  deferred 

premiums    $21,890.30  $32,444.71 

  54,335.01 

Furniture,  nxtures  and  safes   7,947.92 

Gross  assets    $2,676,440.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery,  furniture,  fixtures, 

sates,  etc   $7,947.92 

Commuted  commissions,  $7,325.91;  agents'  debit  balances, 

not  secured  by  bonds,  $46,661.75   53,987.66 

Bills  receivable,  unsecured   20,030.84 

Total    $81,966.42 

Total  aamittea  assets   $2,594,473.94 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  or  all  the  outstanding  policies  in  force 
on  tne  3ist  day  or  .December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, witn  4  per  cent  interest   $1,526,785.00 

Deduct  net  vaiue  or  risks  of  this  company  reinsured  in 

other  solvent  companies   27,581.00 

JNet  reserve    $1,499,204.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $29,050)    22,043.00 

Matured  endowments  due  and  unpaid,  holders  where- 
abouts unKnown,  matured  1889   $100.00 

Deatn  losses  in  process  of  adjustment  or  adjusted  and 

not  due   20,562.60 

Deatn  losses  wnicn  nave  been  reported  and  no  proofs 

received    438.00 

Met  pone  claims   30,100.60 

surrender  values  claimable  on  policies  canceled   20,563.67 

liabilities  on  poncy  noiders'  account  .'   $1,571,911.27 

(Jross  divisible  surplus   $22,562.67 

capital  stocK  paid  up   1,000,000.00 

 .  1,022,562.67 


(OLD  CINE)  LIFE  COMPANIES. 


88 


EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office 
booKs: 

Classification.                                                                  Number.  Amount. 

At  end  of  previous  year                                                              8,141  $14,148,854.70 

New  policies  issued                                                                       3,586  8,100,358.89 

Old  policies  revived                                                                        10  18,212.00 

Old  changed  and  increased                                                               3  13,100.00 

Restored  by  transfer  .-                                     1,408  2,420,550.00 

Totals                                                                                       13,148  $24,701,075.59 

Total  terminated                                                                         3,374  6,518,591.45 


Outstanding  end  of  year                                                         9,774  $18,182,484.14 

Policies  reinsured    $163,000.00 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year...  91  $256,000.00 
Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  tbe  year                                               22  48,527.75 

Total                                                                                            113  $304,527.75 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year                                                                   24  56,225.30 


Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last                                                         89  $248,302.45 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year  from  death                                             3  $3,350.00 

Amount  of  losses  and  claims  of  policies  in  said  state  set- 
tled during  the  year  in  cash                                                       1  $1,000.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $7,675.65.  Notes  or  credits,  $318.88. 
Total,  $7,994.53. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $954,805.92 

IiOading  earned  on  premiums  of  insurance  and  annuity   152,276.84 

Interest,  rent,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $95,419.56 

Profit    and   loss    items    (including    changes    in  market 

values,  unadmitted  assets  and  special  liabilities)   126,993.55 

  222,413.11 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   184,700.38 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of   which   $9,817.30   was   from   policies  upon 

which  three  years'  premiums  had  not  been  paid   41,704.77 

Total  credits    $1,555,901.02 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $288,688.23 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   31,171.49 

•    *  *          •  *  •    319,859.72 

Interest  required  to  maintain  reserve   58,214  74 

Death  losses  incurred   $168,830.98 

Less  reinsurance  reserves  and   compromises    on  losses, 

and  reserves  released  by  death  of  annuitants   62.788.S8 

  106,042.10 
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Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 


stored, net  unpaid  and  deferred  premiums)   48,927.58 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 

for  dividends  due  and  unpaid) . .   ,  $294.21 

Dividends  to  stockholders  (including  change  in  liability  for  dividends 

due  and  unpaid)   294.21 


Surplus  at  end  of  said  year   $1,022,565.67 


Total  debits    $1,555,901.02 


NATIONAL  LIFE  AND  TRUST  INSURANCE  COMPANY. 

HOME  OFFICE,  CROCKER  BUILDING,  FIFTH  AND  LOCUST  STS, 
DES  MOINES,  IOWA. 

G.  L.  DOBSON,  President.  P.  M.  STARNES,  Secretary. 

D.  G.  EDMUNDSON,  First  Vice  Pres.   A.  S.  STULTS,  Second  Vice  Pres. 

Incorporated  April  15,  1899.   Commenced  business,  1899. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $261,785.76 

Increase  of  capital  during  1901   50,000.00 

Extended  at    $311,785.76 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $461,526.47 

Single  premiums    35.870.00 

Renewal  premiums   1397953.19 

Total  premium  income  ,   $637,349.66 

Interest  on  loans  on  mortgages  of  real  estate  $9,647.18 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   129.68 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks   84.48 

Total  rents  and  interest   9,861.34  n  .  nn 

Total  income  during  the  year   $64i,211.00 

Sum  of  both  amounts  i   $958,996.76 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims   $3,459.50 

Paid  to  annuitants   453.00 

Premium  notes  voided  by  lapse.   11,090.12 

Surrender  values  paid   1,025.00 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)   10,000.00 

Commissions  and  bonuses  to  agents  (less  commissions  re- 
ceievd  on  reinsurance),  new  policies,  $228,015.07;  re- 
newal policies,  $2,437.97   230,453.04 
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Commuting  renewal  commissions   127.17 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   34,593.13 

Salaries  and  all  other  compensation— officers,  $14,300.88; 

home  office  employes,  $14,968.30   29,365.18 

Medical  examiners'  fees   116.05 

Taxes  on  new  premiums  and  renewal  premiums,  $4,313.80; 

on  franchise,  $710;  municipal  licenses,  $133.25    5,157.05 

Insurance  department  fees  and  agents'  licenses   2,182.08 

Rent  (including  $2,450  for  company's  use  of  own  build- 
ings), less  $590  received  under  sub-lease   1,860.00 

Advertising,  $5,424.45;  printing  and  stationery,  $9,335.67; 

postage,  $1,385.92;  revenue,  $1,887.93;   18,033.97 

Legal  expenses    411.30 

All  other  items,  viz.,  miscellaneous,  $1,720.81;  investment 
expenses,  $572.55;  traveling  expenses,  $3,802.21;  tele- 
graph and  express,  $662.00;  profit  and  loss,  $881.95;  col- 
lection fees  and  exchange,  $495.78   8,195.36 

Total  miscellaneous  expenses  ($340,494.33) 

Total  disbursements    $356,521.95 

Balance    $602,474.81 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  Uooks  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $402,850.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   1,000.00 

Premium  notes  on  policies  in  force,  which  is  for  first 

year's  premiums    170,331.37 

Cash  in  company's  office,  $6,610.26;  deposited  in  bank,  $2,- 

559.88    9,170.14 

Bills  receivable,  $3,441.69;    agents'  debit  balances,  $12,- 

020.46    15,462.15 

Total    $608,664.93 

Deduct  ledger  liabilities— agents'  credit  balances,  $1,794.15; 

all  other,  $4,395.97   6,190.12 

Total  net  ledger  assets,  as  per  balance   $602,474.81 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $6,406.74 

Interest  due,  $15;  and  accrued,  $17.50;  on  collateral  loans.  32.50 

Total  interest   $6,439.24 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st                       $47.50  $13,042.92 

Gross  deferred   premiums   on   policies  out- 
standing December  31st                                        748.34  62,965.31 

Totals                                                                      $795.84  $76,008.23 

Deduct  cost  of  collection   (69  per  cent  on 

new,  1.8  per  cent  on  renewals)                              549.13  1,368.15 

Net  amount  of  uncollected  and  deferred 

premiums                                                            $246.71  $74,640.08 

    74,886.79 

Gross  assets    $683,800.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery,  furniture,  fixtures, 

safes,  etc   $9,851.27 

Commuted  commissions    5,506.45 

Loans  on  personal  security,  indorsed  or  not   1,887.50 

Premium  notes  or  loans  and  net  premiums  in  excess  of 

reserve  on  policies    165,732.65 

Commissions  payable  to  agents  on  premium  notes  when 

paid    808.28 

Total    183,786.15 

Total  admitted  assets   $500,014.69 
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NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  company  according  to 
the  actuaries'  table  of  mortality,  with  4  per  cent  interest   $328,930.39 

Death  losses  due  and  unpaid   $80.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due    608.00 

Due  and  unpaid  on  annuity  claims   168.00 

Gross  policy  claims   856.00 

Premiums  paid  in  advance   49,175.58 

Liabilities  on  policy  holders'  account   $378,961.97 

Gross  divisible  surplus   $21,052.72 

Capital  stock  paid  up  -.  100,000.00 

  ,  121,052.72 

Total    $500,014.69 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   4,700  $2,831,260.00 

New  policies  issued   8,620  4,906,525.00 

Old  policies  revived   28  15,300.00 

Totals    13,348  $7,753,085.00 

Total  terminated    1,608  931,200.00 

Outstanding  end  of  year   11,740  $6,821,885.00 

BUSINESS  IN  MINNESOTA  DURING  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                                606  $308,050.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year  ....                19  10,500.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   587  $297,550.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year   2  $108.00 

"What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $14,470;  notes  or  credits,  $15,110;  total, 
$29,580. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year  (1901)   $60,633.10 

Loading  earned  on  premiums  of  insurance  and  annuity   469,501.88 

Increase  of  capital  stock  during  1901   50,000.00 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $13,915.39 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   1,288.62 

  15,204.01 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   9,741.29 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations,  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $2,774.85  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   2,774.85 

Total  credits    $607,855.13 
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Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting1  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $331, 511. 97 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses, and  for  handling  investments   572.55 

  332,084.52 

Interest  required  to  maintain  reserve   8,612.24 

Death  losses  incurred,  $3,987.50;  annuity  payments  in- 
curred, $877.50    $4,865.00 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   671.70 


  4,193.24 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $12,115.12  was  for 

•   policies  upon  which  three  years'  premiums  had  not  been  paid   12,115.12 

Excess  of  unadmitted  assets  over  last  year   119,797.29 

Dividends  to  stock  holders  (including  change  in  liability  for  dividends 

due  and  unpaid)   10,000.00 


Surplus  at  end  of  year  (1901)   $121,052.72 


Total  debits    $607,855.13 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  87  MILK  ST.,  BOSTON,  MASS. 

BENJAMIN  F.  STEVENS,  President.  S.  F.  TRULL,  Secretary. 

ALFRED  D.  FOSTER,  Vice  President. 

Incorporated  April  1,  1S35.    Commenced  business  Dec.  1,  1843. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $28,528,424.47 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $490,237.46 

Renewal  premiums    3,282,828.96 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   9,689.70 

Distributions  applied   by  policy  holders  to 

pay  running  premiums   404,096.77 

Distributions  applied  by  policy   holders  to 

purchase  paid-up  additions   27,638.85 

Surrender  values  applied  to  purchase  paid- 
up  insurance    17,193.34 

Total  premium  income   $4,231,685.0S 

Rents  from  company's  property,  including 
$28,000  for  company's  use  of  own  build- 
ings  i   $175,902.47 

Interest  on  loans  on  mortgages  of  real  estate  357,597.67 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens  and  policy 

loans    1S9,477.56 

Interest  on  bonds  and  dividends  on  stocks..  626,709.51 

Interest  on  other  debts  due  the  company,  and 

on  deposit  in  banks   11,584.39 

Discount  on  claims  paid  in  advance   1,460.88 

Total  rents  and  interest   1,302,732.48 

From  other  sources   24,080.27 

Suspense  account    10,000.00 

Total  income  during  the  year   $5.028,497. S3 

Sum  of  both  amounts  $34,156,922.30 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For   death   claims,   $1,784,106.23;  additions, 

$10,193    $1,794,299.23 

Matured  and  discounted  endowments,  $312,- 

677;  additions,  $8,838   321,515.00 

Total   ,   $2,115,814.23 

Premium  notes  voided  by  lapse,  less  $1,244.05  restored  by 

revival    8,425.31 

Distributions  paid  policy  holders   54,160.60 

Distributions  applied  by  policy  holders  to  pay  running 

premiums    404,096.77 

Distributions  applied  by  policy  holders  to  purchase  paid- 
up  additions   27,638.85 

Surrender  values  paid  *  411,772.38 

Surrender  values  applied  to  purchase  paid-up  insurance.  .  17,193.34 

Commissions  and  bonuses  to  agents  (less  commissions  re- 
ceived on  reinsurance),  new  policies,  $250,415.41;  single 

premium  policies,  $48,448;  renewal  policies,  $186,997.25.  437,897.14 

Commuting  renewal  commissions   2,995.20 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   37,727.12 

Salaries  and  all  other  compensation   152,702.44 

Medical  examiners'  fees,  $29,158.50;  inspection  of  risks, 

$81.66   29,240.16 

Taxes  on  premiums,  $36,462.08;  on  reserves,  $30,074.38;  mu- 
nicipal licenses,  $1,799.08   68,335.54 

Taxes  on  real  estate   33,697.27 

Insurance  department  fees  and  agents'  licenses   11,620.43 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  68,137.27 

Rent  (including  $28,000  for  company's  use  of  own  build- 
ings)   55  953  12 

Advertising,  $30,676.19;  printing  and  stationery,  $31,499.75*; 

postage,  $3,893.92    66,069.86 

Legal  expenses,  $3,329.14;  for  furniture,  etc.,  $6,319.95   9,649.09 

United  States  internal  revenue   5,830.28 

All  other  items,  viz.,  travel,  telegraph  and  telephone  serv- 
ice, light,  express,   exchange,  and  all  other  general 

items  and  incidentals  at  home  office  and  agencies....  22,685.58 

Total  miscellaneous  expenses  ($1,002,540.50) 

Total  disbursements    $4,041,641.98 

Balance   $30,115,280.32 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  :   $2,374,894.70 

Mortgage  loans  on  real  estate,  first  liens   8,645,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   2,571,840.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   1,455,692.60 

Premium  notes  on  policies  in  force   240,977.84 

Book    value    bonds,    excluding    interest,  $12,349,106.42; 

stocks,  $1,854,040.82    14,203,147.24 

Cash  deposited  in  bank  '   623,127.94 

Total  net  ledger  assets,  as  per  balance   $30,115,280.32 

NON-LEDGER  ASSETS. 

Interest  due,  $8,973.12;  and  accrued,  $76,179.40;  on  mort- 
gages   $85,152.52 

Interest  accrued  on  bonds  and  stocks   43,809.46 

Interest  accrued  on  collateral  loans   26,218.90 

Interest  due,  $1,107.26;  and  accrued,  $26,811.80;  on  pre- 
mium notes,  loans  or  liens   27,919.06 

Interest  accrued  on  other  assets   307.87 

Rents  due,  $4,037.50;  and  accrued,  $11,427.91;  on  company's 

property  or  lease   15,465.41 

 $198,873.22 
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Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    1,802,059.76 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreoorted  on 

policies  outstanding  December  31st   $30,126.90  $142,586.45 

Gross   deferred   premiums   on  policies  out- 
standing December  31st  

Totals   

Deduct  cost  of  collection  (50  per  cent  on 
new,  5  per  cent  on  renewals)  

Net  amount  of  uncollected  and  deferred 
premiums 

599,571.92 

Gross  assets   $32,775,785.22 


70,793.70 

432,207.89 

$106,920.60 

$574,854.34 

53,460.30 

28,742.72 

I 

$53,460.30 

$546,111.62 

NON-LEDGER  LIABILITIES. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  company  according  to 
the  actuaries'  and  American  experience  table  of  mortality,  with  4 
and  3y2  per  cent  interest  $28,911,883.60 

Matured  endowments  due  and  unpaid   $17,181.00 

Death  losses  due  and  unpaid   79,908.86 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   48,749.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   13,500.00 

Gross  policy  claims   $159,338.86 

Unpaid  distributions  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   169,919.58 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   10,000.00 


Liabilities  on  policy  holders'  account  $29,251,142.04 

Gross  divisible  surplus   3,524,643.18 


Total   $32,775,785.22 


EXHIBIT  OF  POLICIES. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   45,774  $120,510,710.00 

New  policies  issued   6,298  14,225,861.00 

Old  policies  revived   117  239,070.00 

Old  changed  and  increased   574  737,164.00 

Totals   52,763  $135,712,817.00 

Total  terminated    4,103  9,540,395.00 

Outstanding  end  of  year   48,660  $126,172,422.00 


BUSINESS  IN  MINNESOTA  DURING  SAID  YEAR. 

Number.  Amount. 


Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year. .. .  1,374  $3,197,499.00 
Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   190  357,606.00 


Total    1,570  $3,555,105.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   84  208,962.00 


Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   1,486  $3,346,143.00 
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Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   1  $116.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death   12  27,449.00 

Total    13  $27,565.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash   12  27,449.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $87,228.84;  notes  or  credits,  $1,701.96; 
total,  $88,930.80. 

Amount  paid  or  allowed  for  dividends  during  year  to  policy  holders  in  Minne- 
sota, $9,215.15. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $3,090,558.78 

Loading  earned  on  premiums  of  insurance  and  annuity   984,191.69 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $1,373,764.63 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   212,506.68 

  1,586,271.31 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   1,475,363.68 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations),  and  not  taken  policies  considered  in  force  at 
beginning  of  year,  of  which  $46,880.11  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   690,562.91 


Total  credits    $7,826,948.37 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $859,335.90 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses, and  for  handling  investments)   138,699.73 


998,035.63 

Interest  required  to  maintain  reserve   1,146,244.56 

Death  losses  incurred   $1,794,129.09 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   770,249.42 

  1,023,879.67 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $18,536.45  was  for 

policies  upon  which  three  years'  premiums  had  not  been  paid   633,483.46 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 

unpaid)    500,661.87 


Surplus  at  end  of  said  year   $3,524,643.18 


Total  debits    $7,826,948.37 


NEW  YORK  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  346  AND  348  BROADWAY,  NEW  YORK  CITY. 

JOHN  A.  McCALL,  President.  CHARLES  C.  WHITNEY,  Secretary. 

HENRY  TUCK,  First  Vice  Pres.   GEORGE  W.  PERKINS,  Second  Vice  Pres. 

Incorporated,  1841.   Commenced  business,  1845. 


CAPITAL  STOCK. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$246,910,099.37 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,*  less  $32,892.17  for 

first  year's  reinsurance   $10,729,71. ~>.  1 1 

Renewal  premiums,*  less  $124,038.58  for  re- 
newal reinsurance    42,120,987.05 

Single   premiums,    without   deductions    for  ' 

commissions  or  other  expenses   691,359.49 

Dividends  applied  by  policy  holders  to  pay 

running  premium  renewals   449,114.20 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  428,485.05 

"Surrender  values  applied  to  pay  running 

premium  renewals    10,152.69 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   1,976,805.39 

Total  premium  income   $56,412,619.31 

Rents  from  company's  property,  including 
New  York  office,  $100,000;  elsewhere, 
$67,554.38,    for   company's   use    of  own 

buildings    $1,000,607.70 

Interest  on  loans  on  mortgages  of  real  es- 
tate   1,409,316.47 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   1,125,423.41 

Interest  on  bonds  and  dividends  on  stocks..  7,546,098.52 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   511,252.01 

Total  rents  and  interest   11,592,698.11 

Profits  on  sale  of  securities   3,075,371.99 

From  other  sources,  viz.,  deposits  on  account  of  trust 

and  registered  bond  policies   193,460.90 

Total  income  during  the  year   $71,274,150.31 

Sum  of  both  amounts  $318,184,249.68 

♦This  company  does  not  claim  any  part  of  its  premiums  as  interest  receipts. 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Tor  death  claims,  $14,064,217.13;  additions, 

$800,150.37   $14,864,367.50  " 

Matured  endowments,  $3,811,003.65;  addi- 
tions, $152,443.08    3,963,446.73 


Total   $18,827,814.23 

Deduct  amount  received  from  other  compa- 
nies for  claims  on  policies  of  this  com- 
pany reinsured    47,080.86 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $18,780,733.37 

Paid  to  annuitants   1,562,920.64 

Dividends  paid  policy  holders   2,565,321.93 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums  449,114.20 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   428,485.05 

Surrender  values  paid...   1,407,138.16 

Reserve  value  paid  on  matured  deferred  dividend  policies 

(only  the  profits  on  such  are  included  in  dividends)..  .  2,382,146.70 

Surrender  values  applied  to  pay  running  premiums   10,152.69 

Installments  paid  on  trust  policies  and  on  registered 

bond  policies    23,376.53 

Total  paid  policy  holders  ($27,609, 3S9. 27) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $5,908,012.89; 
single  premium  policies,  $13,848.33;  renewal  policies, 

$1,378,718.27;  on  annuities,  $43,592.05   7,344,171.54 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  clerks   1,995,302.69 
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Salaries  and  all  other  compensation— officers  and  home 

office  employes    787,060.47 

Medical  examiners'  fees,  $627,840.21;  inspection  of  risks, 

$119,136.97   .'.   746,977.18 

Taxes  on  new  premiums,  $82,359.44 ;  renewal  premiums, 
$291,218.15;    on  franchise,  $270.88;    on  reserves,  $18,- 

633.36;  municipal  licenses.  $72,308.39   464,790.22 

Taxes  on  real  estate,  $215,573.08;  on  other  investments, 

$27,803.19    243,376.27 

Insurance  department  fees  and  agents'  licenses   30,264.47 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..  256,026.36 

Rent  (including  New  York  office  $100,000,  elsewhere  $67,- 

554.38  for  company's  use  of  own  buildings)   479,455.99 

Advertising,  $107,017.50;    printing,  stationery  and  book 

binding,  $308,099.24    415.116.74 

Legal  expenses    212,773.55 

All  other  items,  viz.,  postage,  exchange,  cablegrams,  tel- 
egrams, telephone,  express,  cartage,  freight,  etc., 
$212,261.54;  traveling  expenses  of  agents,  inspectors 
and  all  other  officials  and  all  other  miscellaneous  ex- 
penses, $657,516.63    869,778.17 

Total  miscellaneous  expenses  ($13,845,093.65) 


Total  disbursements    $41,454,482.92 


Balance   $276,729,766.76 

v  ,  « 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate  $15,978,200.00 

Mortgage  loans  on  real  estate   29,694,476.77 

Loans  secured  by  pledge  of  bonds   10,486,000.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   17,-771,835.89 

Premium  notes  on  policies  in  force   2,364,868.41 

Book  value  bonds,  excluding  interest   180,051,906.52 

Cash  in  company's  office,  $86,220.30;  deposited  in  bank, 

$20,296,258.87    20,382,479.17 

Total  net  ledger  assets,  as  per  balance   $276,729,766.76 

NON-LEDGER  ASSETS. 

Interest   due,   $228,005.44;   and  accrued,   $168,479.76;  on 

mortgages    $396,485.20 

Interest  accrued  on  bonds   1,262,504.64 

Interest  accrued  on  collateral  loans  and  bank  deposits.  ..  45,179.60 

Rents  due,  $13,451.59;  and  accrued,  $14,882.85;  on  com- 
pany's property  or  lease   28,334.44 

$1  732  503  88 

Deduct  interest  paid  in  advance  on  policy  loans   '  67,065!oO 

,    $1,665,438.88 

Market  value  (not  including  interest)  of  bonds  over  book  value   7,445,131.22 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three 
months  due  after  period  of  grace,  unre- 
ported on  policies  outstanding  December 

31st    t   $2,565,143.00 

Gross  deferred  premiums  on  policies  out- 
standing December  31st   612,069.00  2,951,600.00 

Totals    $612,069.00  $5,516,743.00 

Deduct  loading    122,413.80  1,103,348.60 

Net  amount  of  uncollected  and  deferred 

premiums    $489,655.20  $4,413,394.40 

    $4,903,049.60 

Gross  assets   $290,743,386.46 


fThis  company  does  not  regard  or  report  any  new  policy  in  force  unless  the  pre- 
mium due  has  been  paid  to  it  in  cash.  Hence  it  claims  no  uncollected  new  premi- 
ums. 
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NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  Minnesota  insurance 
department  according  to  the  actuaries'  table  of  mortality  with  4 
per  cent  interest,  except  that  all  policies  issued  since  Jan.  1.  1901, 
were  valued  as  per  the  American  experience  table  at  3ya  per  cent 
'   interest   $238,627,005.79 

Matured  endowments  due  and  unpaid  (papers  not  com- 
pleted)   $139,937.26 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due    450,080.38 

Death  losses  which  have  been  reported,  full  proofs  not 

received    1,495,570.91 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed  •   114,422.00 

Due  and  unpaid  on  annuity  claims  not  presented   123,014.07 

Gross  policy  claims   $2,329,024.62 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   165,395,92 

Premiums  paid  in  advance   554,462.44 

Any  other  liability,  viz.,  amount  of  policy  trust  funds  held  by  the 

company   .'   718,481.32 

Liabilities  on  policy  holders'  account  $242,394,370.09 

Surplus  and  special  funds   48,349,016.37 

Total   $290,743,386.46 

EXHIBIT  OF  POLICIES,  DEC.  31,  1901. 

The  following  is  a  correct  statement  of  the  number  and  amount  of  policies,  in- 
cluding additions,  in  force  at  the  end  of  the  previous  year,  and  of  the  new  insurances 
paid  for,  and  of  the  policies  revived,  and  of  those  which  have  ceased  to  be  in  force 
during  the  year,  and  of  those  in  force  at  the  end  of  the  year  on  the  basis  of  paid-for 
business  only. 

Classification.  Number.  Amount. 

Paid-for  insurances  in  force  Dec.  31,  1900   511,600  i$l, 202, 156,665 

New  insurances  taking  effect  1901   131,398   '  262,443,788 

Old  insurances  revived,  1901   1,333  2,. 193, 700 

Additions  by  dividends,  1901     343,387 

Totals   644,331  $1,467,537,540 

Total  terminated   •   44,513  102,168,241 

Net  numbers  and  amounts  in  force  at  the  end  of  the 

year    599,818  $$1,365,369,299 

Policies  reinsured      $3,086,197.00 

Annuities  in  force  Dec.  31,  1901   9,611  1,820,891.03 

$No  policy  or  sum  of  insurance  is  included  in  this  exhibit  as  new  issues  of  the 
year  or  otherwise,  except  where  the  first  premium  therefor,  as  provided  in  the  con- 
tract, has  been  paid  to  the  company  in  cash. 

BUSINESS  IN  MINNESOTA  DURING  1001. 
(On  the  basis  of  paid-for  business  only.) 

Number.  Amount. 

Number  and  amount  of  paid-for  insurances  and  additions 
on  the  lives  of  citizens  of  said  state  in  force  December 

31st  of  previous  year   6,08S    $13,161, 14S.00 

Number  and  amount  of  new  paid-for  insurances  on  the 

lives  of  citizens  of  said  state  paid  for  during  the  year.  1,363  2,331,923.00 

Total    7,451  $15,493,071.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   469  S94,8S4.00 

Total  number  and  amount  df  paid-for  insurances  in 

force  in  said  state,  Dec.  31,  1»H>1   C.9S2  $14,598,187.00 
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Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   5  $21,812.97 

Amount  of  losses  and  claims  on  policies  "in  said  state  in- 
curred during  the  year   61  214,453.48 


Total    66  $236,266.45 

Amount  of  losses  and  claims  on  policies  in  said  state  paid 

during  the  year   58  152,282.45 

What  amount  of  premiums  was  collected  or  secured  in  said  state,  without  any 
deduction  for  losses,  dividends,  commissions  or  other  expenses?  Answer,  $484,679.29. 


GAIN  AND  LOSS  EXHIBIT  FOR  THE  YEAR  1901. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Special  funds,  over  and  above  state  liabilities,  including  actuaries'  4 

per  cent  valuation,  at  beginning  of  said  year  $45,989,251.17 

Consisting  of  additional  reserve  on  policies  which  the 
company  values  on  a  3  per  cent  or  a  3%  per  cent 

basis    $4,283,077.00 

Reserve  to  provide  dividends,  per  policy  contract   31,385,855.11 

Reserves  to  provide  for  all  other  contingencies   10,320,319.06 

Loading  earned  on  premiums  of  insurance  and  annuity   13,528,000.00 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)   $11,106,132.32 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   1,517,884.58 

  12,624,016.90 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   13,958,000.00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $1,064,552  was  from  policies  upon 

which  three  years'  premiums  had  not  been  paid   6,583,000.00 

Balancing  item   12,114.04 


Total  credits   $92,694,382.11 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)  $12,825,658.34 

Investment  (handling  investments,  etc.)   691,174.87 

  13,516,833.21 

Interest  required  to  maintain  reserve   9,160,000.00 

Death  losses  incurred,  $15,153,808;  annuity  payments  in- 
curred, $1,567,224   $16,721,032.00 

Less  reinsurance  reserves  on  losses  and  reserves  released 

by  death  of  annuitants   4,534,978.00 

  12,186,054.00 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $93,835  was  for 
policies  upon  which  three  years'  premiums  had  not  been  paid   5,145,471.00 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
paid  in  excess  of  reserves,  and  change  in  liability  for  dividends  due 
and  unpaid)    3,423,905.74 

Additional  reserve  on  policies  which  the  company  values 

on  a  3  per  cent  or  a  3%  per  cent  basis   $5,153,396.00 

Reserve  to  provide  dividends  per  policy  contract   33,628,668.20 

Reserves  to  provide  for  all  other  contingencies   10,480,053.87 

Special  funds,  over  and  above  state  liabilities,  includ- 
ing actuaries'  4  per  cent  Valuation   49,262,118.16 

Total  debits   $92,694,382.11 
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NORTH  AMERICAN  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  112-118  KING  ST.,  WEST,  TORONTO,  CANADA. 

JOHN  L.  RLAIKIE,  President.  L.  GOLDMAN,  A.  I.  A.,  Secretary. 

JAS.  THORBURN,  M.  D„  First  Vice  President. 

SIR  WM.  R.  MEREDITH,  K.  C,  Second  Vice  President. 

Incorporated  May  15,  1879.   Commenced  business  Jan.  10,  1881. 


GUARANTEE  FUND. 

Amount  of  guarantee  fund  authorized   $300,000.00 

Subscribed  for    3^0'00^-0^ 

Amount  of  guarantee  fund  paid  up  in  cash   60,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   §3,773,508.08 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums  less  $5,305.89  for  first 

year's  reinsurance    $148,330.89 

Renewal  premiums  less  $16,917.98  for  renewal 

reinsurance    749,353.78 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   19,749.20 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   5,501.15 

Total  premium  income   $922,935.02 

Rents  from  company's  property  (including 
$4,000  for  company's  use  of  own  build- 
ings)   $15,932.03 

Interest  on  loans  on  mortgages  of  real  estate  55,506.07 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   21,737.21 

Interest  on  bonds  and  dividends  on  stocks..  78,992.64 

Total  rents  and  interest   172,167.95 

Profit  on  sale  or  maturity  of  securities   4,293.61 

Total  income  during  the  year   $1,099,396.58 

Sum  of  both  amounts   $4,872,904.66 

I 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims  and  additions   $212,603.23 

Matured  endowments  and  additions   57,649.00 

Total    $270,252.23 

Deduct  amount  received  from  other  compa- 
nies for  claims  on  policies  of  this  com- 
pany reinsured    15,000.00 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $255,252.23 
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Paid  to  annuitants   8,631.24 

Dividends  paid  policy  holders   60.856.6S 

Surrender  values  paid   15,415.60 

Surrendered  investment  policies   46,529.60 

Paid  guarantors  for  interest  on  guarantee  fund   6,000.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $79,421i75;  re- 
newal policies,  $55,655.64;  on  annuities,  $128.82   135,206.21 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   31,396.82 

Traveling  expenses    890.31 

Salaries    and    all    other    compensation— officers,  $14,723; 

home  office  employes,  $12,424.31   27,147.31 

Medical  examiners'  fees   13,621.00 

Taxes  on  new  premiums  and  renewal  premiums,  $5,107.23; 

municipal,  provincial  and  state  licenses,  $3,687.88   8,795.11 

Taxes  City  of  Toronto   1,140.00 

Insurance  department  fees  and  agents'  licenses  -  521.56 

Rent  (including  $4,000  for  company's  use  of  own  build- 
ings), fuel,  light,  etc   9,993.06 

Advertising,  $5,052.25;  printing  and  stationery,  $14,238.85; 

postage,  $3,107.25    22,398.35 

Legal  expenses    1,423.06 

All  other  items,  viz.,  general  expenses,  $4,765.01;  exchange, 
$949.04;  commission  on  loans,  $687.03;  insurance  books, 

journals,  etc.,  $699.41;  valuation  fees,  $50    7,150.49 


Total  disbursements    $652,371.63 


Balance    $4,220,533.03 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate   $416,936.41 

Mortgage  loans  on  real  estate   1,200,489.65 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   215,170.00 

Loans  made  to  policy  holders  on  this  and  other  companies' 

policies  assigned  as  collateral   272,134.13 

Book  value  bonds,  excluding  interest,  $737,848.54;  stocks, 

$1,322,168.92    2,060,017.46 

Cash  in  company's  office,  $817.81;  deposited  in  bank,  $22,- 

050.84    22,868.65 

Fire  insurance  premiums  paid  on  account  of  mortgagors, 
$2,963.31;  reversions,  purchased  policies  of  other  com- 
panies, $3,730    6,693.31 

Agents'  debit  balances   26,223.42 

Total  net  ledger  assets,  as  per  balance   $4,220,533.03 


NON-LEDGER  ASSETS. 


Interest  due,  $7,314.60;  and  accrued,  $13,511.81;  on  mort- 
gages   $20,826.41 

Interest  accrued  on  bonds  and  stocks   20,157.22 

Interest  accrued  on  collateral  loans   7.05 

Interest  due,  $2,154.63;   and  accrued,   $1,711.92;   on  pre- 
mium notes,  loans  or  liens,  less  $50  in  advance   3,816.55 

Rents  due,  $2,097.54;  and  accrued,  $977.15;  on  company's 

property  or  lease     3,074.69 

  $47,931.92 

Market  value  of  real  estate  over  bcok  value   $48,858.51) 

Market  value  (not  including  interest)  of  bonds  and  stocks 

over  book  value   58,504.23 

  107,362.82 


New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 


policies  outstanding  December  31st......       $50,762.81  $99,772.63 

Gross  deferred  premiums  on  policies  out- 
standing December  31st   12,919,60  43,886.80 


Totals    $63,682.41  $143,659.43 
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Deduct  cost  of  collection  (45  per  cent  on 

new,  7  per  cent  on  renewals)   28,607.08         10,050. 1G 

Net  amount  of  uncollected  and  deferred 

premiums    $35,025.33  $133,603.27 

    108,028.00 

Gross  assets    $4,544,450.37 

Deduct  assets  not  admitted— agents'  debit  balances  not  secured  by 

bonds    20,223.42 

Total  admitted  assets   $4,518,232.95 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding-  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
insurance  department  State  of  Pennsylvania  according 
to  the  actuaries'  table  of  mortality  with  4  per  cent  in- 
terest for  business  prior  to  Jan.  1,  1900,  and  the  Amer- 
ican experience  table  of  mortality  with  3%  per  cent 
interest  on  business  written  since   $3,923,801.00 

Same  for  reversionary  additions   0,122.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   03,304.00 


Total    $3,993,287.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   42,778.00 


Net  reserve    $3,950,509.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due    $31,150.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   9,025.00 


Gross  policy  claims   $40,175.00 

Deduct  due  from  solvent  companies  for  reinsurance   5,000.00 


Net  policy  claims   35,175.00 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   1,597.80 

Unpaid  interest  to  guarantors   3,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   3,500.00 

Premiums  paid  in  advance  *   1,830.15 


Liabilities  on  policy  holders'  account   $3,995,012.01 


Gross  divisible  surplus   $402,020.94 

Capital  stock  paid  up   00,000.00 


522,020.94 


Total    $4,518,232.95 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.                                                                    Number.  Amount. 

At  end  of  previous  year                                                               19,020  $25,404,502.00 

New  policies  issued                                                                      4,896  5,380,803.00 

Old  policies  revived                                                                         179  54.9fil.00 

Old  changed  and  increased                                                                17  36,978.00 

Totals                                                                                              24.112  $30,883,244.00 

Total  terminated                                                                            2,043  2,905,450.00 

Outstanding  end  of  year                                                         21,469  $27,977,794.00 

Policies  reinsured      $610,941.00 

ii— 7 
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BUSINESS  IN  MINNESOTA  DURING  SAID  YEAR. 

Number.  Amount. 


Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year   17  $40,000.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during-  the  year   3  6,000.00 


Total    20  $46,000.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   6  16,000.00 


Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   14  $30,000.00 


What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $1,226.10. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $491,538.03 

Loading  earned  on  premiums  of  insurance  and  annuity   199,261.69 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $179,414.28 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   64,201.60 

  243.615.8S 

Cost  of  insurance  (including  expected  paj'ments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   255,699.04 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations),  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $30,084  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   98,172.00 

Total  credits    $1,288,286.64 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $278,837.93 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   29,977.65 

  308,815.58 

Interest  required  to  maintain  reserve   157,375.00 

Death  losses  incurred,  $214,225;  annuity  payments  in- 
curred, $8,634.24    $222,859.24 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   53,136.00 

  169,723.24 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value)   62,945.20 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 
for  dividends  due  and  unpaid)   $60,856.68 

Dividends  to  stockholders  (including  change  in  liability 

for  dividends  due  and  unpaid)   6,000.00 

  66,856.68 

Surplus  at  end  of  said  year   522,570.94 

Total  debits   $1,288,286.64 
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NORTHWESTERN  LIFE  AND  SAVINGS  COMPANY. 

HOME  OFFICE,  FOURTH  AND  LOCUST  STS.,  DES  MOINES,  IA. 

D.  F.  WITTER,  President.  C  C.  CROWELL,  Secretary. 

ARTHUR  REYNOLDS,  Vice  President. 

Incorporated  March  23,  1896.   Commenced  business  May  6,  1896. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $100,000.00 

Subscribed  for    100,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $429,086.15 

Increase  of  capital  during  1900   75,000.00 


Extended  at    $504,086.15 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 

in  deferred  premiums   $623,023.53 

Renewal  premiums,  less  interest  included  in 

deferred  premiums    258,193.00 


Total  premium  income   $881,216.53 

Interest  on  loans  on  mortgages  of  real  estate  $19,347.10 
Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   1,006.35 

Interest  on  deferred  premiums   363.04 


Total  rents  and  interest   20,716.49 

Total  income  during  the  year   $901,933.02 

Sum  of  both  amounts  .   $1,406,019.17 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  nome  office  at  close  of  business  December  31st. 

For  death  claims   $19,525.00 

Premium  notes,  voided  by  lapse   10,022.11 

Surrender  values  paid   547.44 

Total  paid  policy  holders  ($30,094.55) 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)   $2,500.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $401,437.84;  single 

premium  policies,  $2,717.88   404,155.72 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   62,494.57 

Salaries  and  all  other  compensation— officers,  $22,711.70; 

home  office  employes,  $10,941.75   33,653.45 

Medical  examiners'  fees   289.50 

Taxes  on  premiums,  $5,671.85;   municipal  licenses,  $110...  5,781.85 

Local    221.88 

Insurance  department   fees  and  agents'  licenses   2,120.58 

Stockholders'  surplus  capitalized   25,000.00 

Rent    4,811.08 

Advertising,  $1,754.61;   printing  and  stationery,  $6,258.08; 

postage,  $2,178.56    10,191.25 

Legal  expenses,  $274.19;  for  furniture,  etc.,  $7,714.81   7,989.00 

All  other  items,  viz.:  Examination  loans,  $59.91;  collec- 
tion fees  and  exchange,  $474.75;  miscellaneous  ex- 
change, $1,187.46;  office  supplies,  $1,092.29;  express, 
etc.,  $409.94;    revenue,  $1,403.85;    profit  and  loss,  $3,- 

780.81    8,409.01 

Total  miscellaneous  expenses  ..($567,617.89) 


Total  disbursements    $597,712.44 


Balance   $808,306.73 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $677,050.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   19,009.95 

Premium  notes  on  policies  in  force,  which  is  for  first 

year's  premiums    289,357.21 

Cash  in  company's  office,  $1,455.10;    deposited  in  bank, 

.$2,792.30    4,247.40 

Agents'  debit  balances   15,828.08 


Total    $1,005,492.04 

Deduct  ledger  liabilities— Agents'  credi-  balances,  $3,352.62; 

agents'  credits  in  premium  notes,  $193,833.29  -  197,185.91 


Total  net  ledger  assets,  as  per  balance   $80S,306.73 

NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   $15,130.90 

Interest   due,  $161.36;    and    accrued,  $354.81;    on  policy 

loans    516.17 


New  Business.  Renewals. 

Gross  deferred  premiums  on  policies  out- 
standing December  31st                                       $502.75  $58,635.37 

Deduct  cost  of  collection  (50  per  cent  on  new, 

1  per  cent  on  renewals)                                        251.38  586.35 


$15,647.07 


Net  amount  of  uncollected  and  deferred 

premiums    $251.37  $58,049.02 


58,300.39 


Gross  assets    $882,254.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  not  secured  by  bonds   $3,142.26 

Premium  notes  or  loans  and  net  premiums   88,323.65 


Total    $91,465.01 

Total  admitted  assets   ?7»0,788.28 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  company  according  to 

the  actuaries'  table  of  mortality,  with  4  per  cent  interest   $618,080.42 

Premiums  paid  in  advance  .\   15,654.75 

Surrender  values  claimable  on  policies  canceled   4,395.46 


Liabilities  on  policy  holders'  account   $638,130.63 

Gross  divisible  surplus   $52,657.65 

Capital  stock  paid  up   100,000.00 


152,657.65 


Total    $790,788.28 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office 
books: 

Classification.                                                                  Number.  Amount. 

At  end  of  previous  year  , . . .           7,225  $2,076,330  00 

New  policies  issued                                                                      10,925  6,273,000.00 

Old  policies  revived                                                                       115  56,950.00 

Old  changed  and  increased  ,   1,865,755.00 


Totals    18,325  $10,272,035.00 

Total  terminated    3,546  1,945,735.00 


Outstanding  end  of  year   14,779  $8,326,300.00 
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BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                            1,441  $819,250.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year                                                                10  10,450.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last                                                  1,431  $808,800.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year  from  death                                              1  $150.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year  in  cash                                                       1  $150.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $29,652.05.  Notes  or  credits,  $54,158.01. 
Total,  $S3,810.96. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $00,102.71 

Loading  earned  on  premiums  of  insurance  and  annuity   551,318.38 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued  and  unpaid)  29,015.19 

Cash  paid  in  on  capital  stock   50,000.00 

Cost  of  insurance  (including  expected  payments,  less  reserves  ex- 
pected to  be  released  by  death,  on  annuities)   18,361.95 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $9,521.24  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   14,648.52 

Total  credits    $759,506.75 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)'   $534,811.93 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   1,525.15 

—   536,337.08 

Interest  required  to  maintain  reserve   19,451.47 

Death  losses  incurred   $19,525.00 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   1,881.92 

  17,643.08 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over 
restored,  net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $30,307.03  was 

for  policies  upon  which  three  years'  premiums  had  not  been  paid..  30,917.47 

Dividends  to  stockholders  (including  change  in  liability  for  dividends 

due  and  unpaid)   2,500.00 

Surplus  at  end  of  said  year  ,   $152,657.65 

Total  debits    $759,506.75 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  COR.  BROADWAY  AND  MICHIGAN  STS.,  MILWAUKEE,  WIS. 

H.  L.  PALMER,  President.  J.  W.  SKINNER,  Secretary. 

WILLARD  MERRILL,  First  Vice  Pres.   W.  P.  McLAREN,  Second  \7ice  Pres. 

Incorporated  March,  1857.   Commenced  business  Nov.  25,  185S. 


CAPITAL  STOCK. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$134,102,3S0.43 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 

in  deferred  premiums,  $22,537   $2,814,061.10 

Renewal  premiums,  less  interest  included  in 

deferred  premiums,  $126,221   17,358,043.57 

Single   premiums,    without   deductions  for 

commissions  or  other  expenses   40,276.35 

Dividends  applied  by  policy  holders  to  pay 

running-  premium  renewals   1,667,162.16 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  580,134.10 

Surrender  values  applied  to  nay  rurning 

premiums,  $985.49;  renewals,  $123.32..-..  1.108.81 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   158,281.99  - 

Total  premium  income   $22,619,068.08 

Rents  from  company's  property,  including 
$35,800  for  company's  use  of  own  build- 
ings  $434,296.92 

Interest  on  loans  on  mortgages  of  real  es- 
tate   3,370,658.18 

Interest  on  loans  made  to  policy  holders  on 
this  company's  policies  assigned  as  col- 
lateral   495,432.54 

Interest  on  premium  notes,  loans  or  liens..  31,030.80 

Interest  on  bonds  (no  stock  owned)   2,252,223.77  i  1 

Interest  on  other  debts  due  the  company. 

and  on  deposits  in  banks   70,549.56 

Discount  on  claims  paid  in  advance  (no 
claims  discounted  but  maturing  endow- 
ments), $11,708.71;  interest  on  deferred 

premiums,  $148,758    160,466.71 

Total  rents  and  interest   6,814,658.48 

Profit  on  sales  of  real  estate  ,  38,057.46 

Total  income  during  the  year   $29,471,784.02 

Sum  of  both  amounts  $163,574,164.45 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $5,146,114.26;  additions, 

$165,952.48    $5,312,066.74 

Matured  and  discounted  endowments,  $1,- 

567,245.71;  additions,  $59,477   1,626,722.71 

Installment  death  claims,  $40,485.72;  addi- 
tions, $376.80    40,862.52 

Total    $6,979,651.97 

Paid  to  annuitants   18,768.98 

Premium  notes  voided  by  lapse,  $3,456.52;  less  $3,183.69 

restored  by  revival   272.83 

Dividends  paid  policy  holders   $1,330,207.10 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    1,667,162.16 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities. . .  580,134.10 

  3,577,503.36 

Surrender  values  paid   $1,767,171.00 

Surrender  values  applied  to  pay  running 

premiums    1,108.81 

  1,768,279.81 

Total  paid  policy  holders  ($12,344,476.95) 

Commissions  to  agents,  new  policies,  $1,218,445.76;  re- 
newal policies,  $1,465,924.17;  single  premium  policies, 
$2,253.33;  on  annuities,  $2,070.65   2,688,693.91 

Salaries  and  all  other  compensation— officers,  $140,000; 

home  office  employes,  $305,356. 10   445,356.10 

Medical  examiners'  fees,  $135,986.15;  inspection  of  risks, 

$22,264.81   158,250.96 

Taxes  on  new  premiums  and  renewal  premiums,  $200,- 
462.95;  on  reserves,  $14,775.89;  municipal  and  state 
licenses,  $11,997.49;  tax  on  income  paid  to  State  of 
Wisconsin,  $243,185.27    470,421.60 
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Taxes  on  real  estate,  $94,932;    internal  revenue  taxes, 

$24,451.07   119,383.07 

Insurance  department  fees  and  agents'  licenses   15,944.91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..  207,780.61 

Rent  for  company's  use  of  own  building's   35,800.00 

Advertising,  $4,846.34;  printing  and  stationery,  $40,194.28; 

postage,  $70,255.89    115,290.51 

Legal  expenses,  $19,399.18;  for  furniture,  etc.,  $4,581.02..  23,980.20 

All  other  items,  viz.,  loan  expenses,  $112,780.28;  ex- 
change, $7,908.40;  freight  and  express,  $7,887.24;  ex- 
penses of  trustees  and  executive  committee,  $29,- 
876.90;  loss  expenses,  $192.80;  traveling  expenses,  $8,- 
529.05;  adjustment  of  real  estate  values,  $32,973.24; 
taxation   expenses,   $15,743.90;    compromised  policy 

loan,  $150;  damages  for  personal  injury,  $1,500   217,547.81 

Total  miscellaneous  expenses  ($4,498,455.68) 

Total  disbursements    $16,842,932.63 

Balance   $146,731,231.82 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $4,582,855.12 

Mortgage  loans  on  real  estate,  first  liens,  $72,608,412.80; 

other  than  first  (free  from  any  prior  incumbrance, 

except  as  to  taxes  assessed  but  not  due  when  loans 

were  made  and  104  loans  where  there  were  contested 

liens  amounting  to  $71,547.50,  for  which  the  company 

has  full  indemnity)   72,608,412.80 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   8,611,112.00 

Premium  notes  on  policies  in  force   297,439.87 

Book  value  bonds,  excluding  interest   57,075,554.95 

Cash  in  company's  office,  $145,517.87;  deposited  in  bank, 

$3,484,455.40    3,629,973.27 

Agents'  debit  balances   2,511.00 

Total   $146,807,859.01 

Deduct  ledger  liabilities— agents'   credit  balances,  $63,- 

382.82;  all  other,  $13,244.37   76,627.19 

Total  net  ledger  assets,  as  per  balance   $146,731,231.82 

NON-LEDGER  ASSETS. 

Interest  due,  $55,167.08;    and  accrued,  $947,566.00;  on 

mortgages    $1,002,733.14 

Interest  due,  $23,475;  and  accrued,  $921,678.85;  on  bonds.  945,153.85 

Interest  due,  $659;  and  accrued,  $8,623.20;  on  premium 

notes,  loans  or  liens   9,282.20 

Interest  due,  $59,733.87;  and  accrued,  $135,193.27;  on  other 

assets  (policy  loans)   194,927.14 

Rents  due,  $1,088.69;  and  accrued,  $33,946.93;  on  com- 
pany's property  or  lease   35,035.62 

  $2,187,131.95 

Market  value  (not  including  interest)  of  bonds  over  book  value   1,127,223.66 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three 
months  due  after  period  of  grace,  unre- 
ported on  policies  outstanding  December 

31st   $625,076.00 

Gross  deferred  premiums  on  policies  out- 
standing December  31st   $164,962.00  1,331,079.00 

Totals   $164,962.00  $1,956,155.00 

Deduct  cost  of  collection  (42.9  per  cent  on 

new,  7.6  per  cent  on  renewals)   70,768.69  148,667.78 

Net  amount  of  uncollected  and  deferred 

premiums    $94,193.31  $1,807,487.22 

  1,901,680.53 

Gross  assets   $151,947,267.96 

Deduct  assets  not  admitted— agents'  debit  balances  (not  secured  by 

bonds)    2,511.00 

Total  admitted  assets  $151,944,756.96 
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NON-LEDGER  LIABILITIES. 

As  shown  by  the  hooks  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding:  policies  in  force 
on  the  "cash  paid  for  basis"  on  the  31st  day  of  De- 
cember, 1901,  as  computed  by  the  company  according 
to  the  actuaries'  table  of  mortality,  with  4  per  cent 
interest   $119,060,080.00 

Same  for  annuities  (including;  those  in  reduction  of  pre- 
miums)   380,127.00 


Total   $119,440,207.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $544,208.04)    422,015.00 

Matured  endowments  due  and  unpaid   $110,070.00 

Death  losses  due  and  unpaid   -  53,548.12 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due   214,341.23 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   146,970.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   41,009.83 

Due  and  unpaid  on  annuity  claims,  $718.61;  on  install- 
ment policies,  $300   1,018.61 


Gross  policy  claims,   566,957.79 

Unpaid  dividends  or  other  profits  due  policy  holders,  including-  those 

contingent  on  payment  of  outstanding  and  deferred  premiums....  247,765.18 
Bills,  accounts,  commissions,  medical  and  legal  fees,  etc.,  due  or  ac- 
crued   75,300.69 

Premiums  paid  in  advance   20,183.45 

Surplus  held  to  meet  tontine  and  semi-tontine  policy  contracts   24,927,315.00 

Excess  of  3  per  cent  over  4  per  cent  reserve  on  policies  issued  since 

Jan.  31,  1899   825,224.00 

Special  reserve  for  paid-up  insurance  claimable,  etc   137,558.00 

Liabilities  on  policy  holders'  account  $146,662,526.11 

Gross  divisible  surplus   5,282,230.85 

Total  $151,944,756.96 

EXHIBIT  OP  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   224,747  $529,647,290.00 

New  policies  issued   28,060  66,033,522.00 

Old  policies  revived   726  1,717,483.00 

Old  changed  and  increased   437   

Addition  to  policy  by  dividends     2,567,222.00 

Totals   . ..  .   253,970  $599,965,517.00 

Total  terminated    10,812  25,260,517.00 

Outstanding  end  of  year   243,158  $574,705,000.00 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year   9,840  $22,042,248.00 

Number  and  amount  of  new  policies  on  the  lives  of  citi- 
zens of  said  state  reported  during  the  year   976  2,862,350.00 

Total    10,816  $24,904,598.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 
force  during  the  year,  including  removals  from  the 
.  state    254  1,044,693.00 


Total  number  and  amount  of  policies  in  force  in  said 
state  December  31st  last  


10,562  $23,859,905.00 
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Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   13  $02,819.!JO 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year   102  234,072.71 

Total    115  $290,892.61 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year   10G  224,664.94 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  not  including  premiums  paid  by  non-residents, 
without  any  deductions  for  losses,  dividends,  commissions  or  other  expenses?  An- 
swer—Cash, $831,320.74;  notes  or  credits,  $1,679.50;  total,  $S33,O00.:io. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year  '     $5,500,0.~lm;4 

Loading  earned  on  premiums  of  insurance  and  annuity   4,918,029.94 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $0,994,945.75 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   595,370.79 

  0,399,574.96 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   5,541,458.50 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations),  and  not  taken  policies  considered  in  force  at 
beginning  of  year)  of  which  $265,398  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   2,678,030.00 

Total  credits   $25,104,340.04 

Expenses  Incurred. — Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $4,071,857.41 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   410,998.89 

  4,488,856.30 

Interest  required  to  maintain  reserve   4,358,385.36 

Death  losses  incurred,  $5,431,645.91;  annuity  payments  in- 
curred, $19,287.59   $5,450,933.50 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserevs  released  by  death  of  annuitants   1,919,091.00 

  3,531,241.84 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value)   2,205,387.04 

Dividends  to  policy  holders  (including  tontme  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 
unpaid)    5,178,244.05 

Surplus  at  end  of  said  year   $5,282,230.85 

Total  debits   $25,104,346.04 


PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
CALIFORNIA. 

HOME  OFFICE,  508  MONTGOMERY  ST.,  SAN  FRANCISCO,  CAL. 

GEORGE  A.  MOORE,  President.  S.  M.  MARKS,  Secretary. 

GEORGE  W.  SCOTT,  First  Vice  Pres.   M.  R.  HIGGINS,  Second  Vice  Pres. 

Incorporated  Dec.  28,  1807.   Commenced  business  January,  1808. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Subscribed  for    500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 
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Amount  of  net  ledger  assets  December  31st  of  previous 

year    $3,648,284.20 

Increase  of  capital  during  1901   300,000.00 


Extended  at    $3,948,284.20 


INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 
in  deferred  premiums,  $2,777.17;  and  $5,- 

043.28  for  first  year's  reinsurance   $359,721.87 

Renewal  premiums,  less  interest  included 
in    deferred    premiums,    $8,375.37;  and 

$14,236.41  for  renewal  reinsurance   1,121,916.22 

Dividends  applied  by  policy  holders  to  pay 

running  premium  renewals   46,815.35 

Dividends  applied  to  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  62,162.58 

Surrender  values  applied    to  pay  running 

premium  renewals  . .,   6,105.63 

Surrender  values  applied  to  purchase  paid- 
up  insurance  and  annuities   43,314.39 

Consideration  for  annuities  ((other  than  ma- 
tured installment  policies)   21,698.60 

Total  premium  income   $1,661,734.64 

Rents  from  company's  property,  including 
$13,800  for  company's  use  of  own  build- 
ings   $32,030.95 

Interest  on  loans  on  mortgages  of  real  es- 
tate   42,698.21 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   2,274.94 

Interest  on  bonds  and  dividends  on  stocks..  79,576.32 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   14,638.94 

Discount  on  claims  paid  in  advance  and  in- 
terest on  deferred  premiums   11,152.54 

Total  rents  and  interest   182,371.90 

Profit  on  sale  or  maturity  of  securities   29,940.89 

From  all  other  sources   313,164.14 

Premium  income  of  accident  department   523,077.91 

Total  income  during  the  year   $2,710,289.48 

Sum  of  both  amounts   $6,658,573.68 

DISBURSEMENTS  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $402,779;  additions,  $7,103  $409,882.00 
Matured  endowments,  $35,270.25;  additions, 

$4,520    39,790.25 

Installment  death  claims   1,600.00 


Total    $451,272.25 

Paid  to  annuitants   4,036.27 

Dividends  paid  policy  holders   3,323.05 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   46,815.35 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   62,162.58 

Surrender  values  paid   37,930.64 

Surrender  values  applied  to  pay  running  premiums   6,105.63 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities   '   43,314.39 

Total  paid  policy  holders  ($654,960.16) 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)   14,000.00 
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Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $320,732.62;  re- 
newal  policies,   $121,982.72   442,715.34 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   120,284.35 

Salaries  and  all  other  compensation— officers,  $21,685.82; 

home  office  employes,  $43,933.18   65,619.00 

Medical  examiners'   fees   51,338.96 

Taxes  on  new  premiums,  $3,362.41;  renewal  premiums, 
$6,988.44;    on  franchise,   $168.34;    municipal  licenses, 

$494.72;  revenue,  $4,815.04   15,828.95 

Taxes  on  real  estate   9,383.57 

Insurance  department  fees  and  agents'  licenses   3,830.40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. .  10,105.12 

Rent  (including  $10,200  for  company's  use  of  own  build- 
ings  T   17,874.79 

Advertising,  $7,519.21;  orinting  and  stationery,  $12,597.39; 

postage,  $4,658.16   24,774.76 

Legal  expenses    20,780.65 

Losses  on  sales  of  real  estate,  $206,036.84;  on  sale  or  ma- 
turity of  securities,  $6,310.48   212,347.32 

General  expense    29,770.78 

Total  disbursements  of  accident  department   505,248.68 

Total  miscellaneous  expenses  ($1,315,758.91) 

Total  disbursements    $2,198,862.83 

Balance   !   $4,459,710.85 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $498,308.83 

Mortgage  loans  on  real  estate,  first  liens   1,001,361.53 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   489,900.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral    187,523.53 

Premium  notes  on  policies  in  force   36,394.02 

Book    value    bonds,     excluding    interest,  $1,931,044.86; 

stocks,  $177,365.13    2,108,409.99 

Cash  in  company's  office,  $1,296.58;    deposited  in  bank, 

$107,073.31    108,369.89 

Agents'  debit  balances   22,767.21 

Furniture  and  fixtures   25,463.10 

Total   $4,478,498.10 

Deduct   ledger  liabilities— agents'    credit   balances,  $5,- 

846.72;  all  other,  $12,940.53   18,787.25 

Total  net  ledger  assets,  as  per  balance   $4,459,710.85 

NON-LEDGER  ASSETS. 

Interest  due,  $5,042.43;  and  accrued,  $7,712.70:  on  mort- 
gages   $12,755.13 

Interest  accrued  on  bonds  and  stocks   25,525.00 

Interest  accrued  on  collateral  loans   857.90 

Interest  due,  $692.45;  and  accrued,  $2,379.70;  on  premium 

notes,  loans  or  liens  :   3,072.15 

Interest  due,  $3,966.01;  and  accrued,  $5,126.62;  on  other 

assets    9,092.63 

Rents  due,  $909.45;  and  accrued,  $1,175;  on  company's 

property  or  lease   2,084.45 

 $53,387.26 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   «   140,507.89 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three 
months  due  after  period  of  grace,  unre- 
ported on  policies  outstanding  December 

31st                                                                    $104,818.06  $63,307.84 

Gross  deferred  premiums  on  policies  out- 
standing December  31st                                    27,885.59  63,525.16 

Totals                                                                $132,703.65  $126,833.00 
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Deduct  cost  of  collection   (20  per  cent  on 

new,  20  per  cent  on  renewals)   26,540.73  25,366.00 


Net  amount  of  uncollected  and  deferred 

premiums    $106,162.92  $101,466.40 

  207,629.32 

Other  items:   Printed  supplies,  $6,000;  revenue  stamps,  $191.05;  non- 
ledger  assets  of  accident  department,  $137,363.28   143,554.33 


Gross  assets    $5,004,789.65 


DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery,  furniture,  fixtures, 

safes,  etc   -  $31,463.10 

Agents'  debit  balances  not  secured  by  bonds   14,520.19 


Total    45,983.29 


Total  admitted  assets   $4,958,806.36 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, with  4  per  cent  interest   $3,690,423.00 

Same  for  reversionary  additions   211,193.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)  31,205.00 


Total    $3,932,821.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   35,627.00 


Net  reserve   $3,897,194.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

clue    $2,650.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   29,392.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   9,002.40 


Gross  policy  claims   41,044.40 

Total  liabilities  of  accident  department   208,838.00 

Liabilities  on  policy  holders'  account   4,147,076.40 

Gross   divisible   surplus   $311,729.96 

Capital  stock  paid  up   500,000.00 

  811,729.96 


Total    $4,958,806.36 

EXHIBIT  OF  POLICIES. 

Classification.  Number.  Amount. 
Policies  and  additions  in  force  at  the  end  of  the  previous 

year   14,497  $27,151,612.00 

New  policies  issued   7,270  12,152,341.00 

Old  policies  revived   82  155,500.00 

Old  policies  increased   :     7,000.00 

Additions  by  dividends      121,484.00 


Totals    21,849  $39,587,937.00 

Total  terminated    3,334  5,511,132.00 

Net  numbers  and  amounts  in  force  at  end  of  the  year  18,515  $34,076,805.00 

Policies  reinsured    51  $355,800.00 
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BUSINESS  IN  MINNESOTA  DURING  SAID  YEAR. 

Number.  Amount. 


Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year....  249  $417,540.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   81  137,520.00 


Total    330  $555,060.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during-  the  year   35  02,900.00 


Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   295  $482,166.00 


What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $13,705.34. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 


(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $327,539.44 

Increase  in  capital  stock   300,000.00 

Loading  earned  on  premiums  of  insurance  and  annuity   351,000.00 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $196,599.36 

Profit  and  loss  items  (including  changes  in  market  val- 
ues, unadmitted  assets  and  special  liabilities)   253,582.76 

  450,182.12 

Cost  of  insurance  (including  expected  payments,  less  reserves  ex- 
pected to  be  released  by  death,  on  annuities)   342,468.39 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations  and  not  taken  policies  considered  in 
force  at  beginning  of  year)   135,504.00 

Total  credits    $1,906,693.95 

Expenses  Incurred. — Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $456,251.32 

Investments  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   19,488.69 

  $475,740.01 

Interest  required  to  maintain  reserve   145,774.12 

Death  losses  incurred,  $374,463.40;  annuity  payments  in- 
curred, $4,036.27    $378,499.67 

Less  reinsurance  reserves  and  compromises  on  losses, 

and  reserves  released  by  death  of  annuitants   120,832.98 

  257,666.69 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and  change  in  liability 
for  policies  entitled  to  surrender  value).....   86,822.95 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 
for  dividends  due  and  unpaid)   $109,348.98 

Dividends  to  stockholders  (including  change  in  liability 

for  dividends  due  and  unpaid)   14,000.00 

  123,348.98 

Surplus  at  end  of  said  year   $815,219.84 


Total  debits 


$1,904,572.59 
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THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  921-923-925  CHESTNUT  STREET,  PHILADELPHIA,  PA. 


HARRY  F.  WEST,  President.  HENRY  C.  BROWN,  Secretary  and  Treasurer. 

GEORGE  K.  JOHNSON,  Vice  Pres.   JESSE  J.  BARKER,  Actuary. 

Incorporated  Feb.  24,  1847.   Commenced  business  May  25,  1847. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous 

year   $41,924,598.08 

Decrease  of  capital  during  1901,  being  deduction  to  bring 

assets  to  market  value   138,446  29 

Extended  at    $41,786,151.79 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $1,616,173.65 

Renewal  premiums,  less  $5,228.22  for  renewal 

reinsurance    6,501,174.63 

Single   premiums,    without   deductions  for 

commissions  or  other  expenses   41,777.47 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    544,314.54 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  80,909.00 

Surrender  values  applied  to  pay  running 
premiums— first    year's    premiums,  $1,- 

097.94;    renewals,  $44,593.14   45,691.08 

Surrender  values  applied  to  purchase  paid- 
up  insurance  and  annuities   142,701.00 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   710,160.96 

Total  premium  income   $9,682,902.33 

Rents  from  company's  property   $205,521.18 

Interest  on  loans  on  mortgages  of  real  es- 
tate   874,595.66 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   452,689.40 

Interest  on  bonds  and  dividends  on  stocks. .  660,417.32 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   18,558.24 

Total  rents  and  interest   2,211,784.80 

Profit  on  sales  of  real  estate,  $16,396.56;  on  sale  or  ma- 
turity of  securities,  $118,462.08   134,858.64 

From  other  sources,  viz.:  Suspended  bank  dividends, 
$54.67;  bonuses  on  mortgages,  $3,112.75;  refund  ac- 
count Philadelphia  Exposition  Association,  etc., 
$420.23    3,587.65 

Total  income  during  the  year   $12,033,133.42 

Sum  of  both  amounts  $53,819,285.21 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For   death   claims,  $2,478,406.25;  additions, 

$23,821.24    $2,502,227.49 

Matured  endowments,  $726,050.00;  additions, 

$30,635    756,685.00 

Installment  death  claims,  $259,260;  additions, 

$453.76    259,713.76 


Total    $3,518,626.25 

Deduct  amount  received  from  other  com- 
panies for  claims  on  policies  of  this 
company  reinsured    5,660.00 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $3,512,966.25 

Paid  to  annuitants   154,393.75 

Premium  notes,  voided  by  lapse   30,651.31 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums  544,314.54 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   80,909.00 

Surrender  values  paid   576,557.78 

Surrender  values  applied  to  pay  running-  premiums   45,691.08 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities   142,701.00 

Total  paid  policy  holders  ($5,088,184.71) 

Commissions  and  bonuses  to  agents),  less  commissions 
received  on  reinsurances),  new  policies,  $867,826.79; 
renewal  policies,  $421,114.46;    single  premium  policies, 

$2,199.02;    on  annuities,  $21,945.84   1,313,086.11 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  clerks   90,442.22 

Salaries    and    all    other   compensation— officers,  $53,000; 

home  office  employes,  $138,847.52  :   191,847.52 

Medical  examiners'  fees,  $97,802.28;    inspection  of  risks, 

$10,733.49    108,535.77 

Taxes  on  new  premiums,  $23,261.65;  renewal  premiums, 
$91,327.74;     reserves,    $11,138.74;     municipal  licenses, 

$7,944.40    19,083.14 

Taxes  on  real  estate,  $42,119.39;    on  other  investments, 

$103,885.09    146,004.48 

Insurance  department  fees  and    agents'    licenses,  $12,- 

885.20;    Internal  revenue  tax,  $17,766.96   30,652.16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..  114,640.22 

Rents    43,338.65 

Advertising,    $32,801.65;    printing    and    stationery,  $25,- 

942.89;    postage,  $23,613.17   82,357.71 

Legal  expenses,  $7,919.09;   for  furniture,  etc.,  $12,855.77..  20,774.86 

All  other  items,  viz  :   Home  office  expenses   61,404.08 

Fire  and  other  insurance   13,483.45 

Total  miscellaneous  expenses  ($2,350,239.76) 


Total  disbursements   $7,438,424.47 

Balance  .  $46,380,860.74 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  of  real  estate,  unincumbered   $2,482,936.92 

Mortgage  loans  on  real  estate,  first  liens   18,383,151.24 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   4,180,340.12 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   3,738,327.00 

Premium  notes  on  policies  in  force,  of  which  $12,750.08 

is  for  first  year's  premiums   1,100,842.57 

Book   value    bonds    (excluding   interest),  $15,494,364.16; 

stocks,  $309,619    15,803,983.16 
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Cash  in  company's  office,  $5,235.58;    deposited  in  banks, 

$512,755.76   518,011.34 

Furniture    3,178.78 

Bills  receivable,  $163,012.72;    agents'  debit  balances,  $4,- 

420.57    167,433.29 

Temporary  obligations  for  premiums,  mainly  secured  by 

reserves  on  policies   105,816.33 

Total   $46,484,020.75 

Deduct  ledger  liabilities— Agents'  credit"  balances   103,160.01 

Total  net  ledger  assets,  as  per  balance   $46,380,860.74 


NON-LEDGER  ASSETS. 

Interest    due,    $22,258.24;    and    accrued,  $2S3,982.34;  on. 

mortgages    $306,240.58 

Interest  accrued  on  bonds  and  stocks   111,006.00 

Interest  accrued  on  collateral  loans   10,943.02 

Interest  accrued  on  other  assets   6,200.66 

Rents  due,  $4,369.23;    and    accrued,  $4,188.01;    on  corn- 
company's  propertv  or  lease   8,557.24 

  $442,947.50 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    591,646.07 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three 
months  due  after  period  of  grace,  unre- 
ported on  outstanding   policies    in  force 

December  31st    $371,466.93  $486,441.00 

Gross  deferred  premiums  on  outstanding  pol- 
icies in  force  December  31st   149,520.77  592,468.04 

Totals    $520,987.70  $1,078,909.04 

Deduct  cost  of  collection  (52.4  per  cent  on 

new,  5.87  per  cent  on  renewals)   272,997.55  63,331.96 

Net  amount  of  uncollected  and  deferred 

premiums    $247,990.15  $1,015,577.08 

    1,263,567.23 

Gross  assets   $48,(579,021.54 


DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  printed  matter,  stationery,  furniture,  fixtures, 

safes,  etc   $3,178.78 

Agents'  debit  balances,  not  secured  by  bonds   1,094.25 

Bills  receivable,  unsecured   26,454.08 

Commissions  payable  to  agents  on  premium  notes  when 

paid    16,319.26 


Total    $47,046.37 


Total  admitted  assets  $48,631,975.17 


NON-LEDGER  LIABILITIES. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  3lst  day  of  December,  1901,  as  computed  by 
the  Pennsylvania  Insurance  Department  according 
to  the  actuaries'  table  of  mortality,  with  4  per  cent 
interest  and  the  American  table  of  mortality,  at  Sy2 


per  cent   $39,157,598.00 

Same  for  reversionary  additions   696,317.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   1,050,369.00 


Total  $40,904,284.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   50,133.00 


Net  reserve 


$40,854,151.00 


(OLD  LINE)  LIFE  COMPANIES. 
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Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $737,095)    570,929.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   200,080.54 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   78,965.02 

Premiums  paid  in  advance   29,758.08 

Any  other  liability,  viz.:   Trust  deposits   13,289.00 

Special  3%  per  cent  reserve   74(5,238.00 

Surplus  accumulated  upon  special  forms  of  policies   2,853,653.75 

Liabilities  on  policy  holders'  account  $45,350,064.39 

Gross  divisible  surplus   3,275,910.78 

Total   $48,631,975.17 

EXHIBIT  OF  POLICIES. 

Classification.  Number.  Amount. 

At  end  of  previous  year   84,369  $210,400,740.00 

New  policies  issued   24,918  59,240,961.06 

Old  policies  revived   1,251  2,588,685.00 

Old  changed  and  increased   80  323,411.00 


Totals    110,618  $272,553,803.00 

Total  terminated    11,535  $30,502,141.00 


Outstanding  end  of  year   99,083  $242,051,662.00 

Policies  reinsured    22  $143,500.00 


BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 


said  state  in  force  December  31st  of  previous  year   1,169  $2,416,082.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   280  526,233.00 


Total    1,449  $2,942,315.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   98  222,121.00 


Total  number  and  amount  of  policies  in  force  in  said 

state  Dec.  31,  1901  .  1,351  $2,720,194.00 

Amount  of  losses  and  claims  on  policies  in  said  state 

incurred  during  the  year   5  $9,535.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year  in  cash   5  $9,535.00 


What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year 
in  cash  and  notes  or  credits,  without  any  deduction,  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $88,109.30.  Notes  or  credits,  $1,673.29. 
Total,  $89,782.59. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $3,214,491.72 

Loading  earned  on  premiums  of  insurance  and  annuity.....   2,383,836.74 

Interest,  rents,  etc.,  earned    (including    changes  in  ac- 
crued and  unpaid)   $2,251,108.54 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   1S8. 332.09 

  2,439,440.63 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   2,588,388.12 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted 
with  changes,  restorations  and  not  taken  policies  considered  in 
force  at  beginning  of  year),  of  which  $91,638  was  from  policies  upon 

which  three  years'  premiums  had  not  been  paid   998,791.00 

Total  credits   $11,624,948.21 
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Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $2,105,470.25 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   317,756.68 

  2,423,226.93 

Interest  required  to  maintain  reserve   1,660,644.00 

Death  losses    incurred,  $2,800,945.47;    annuity  payments 

incurred,  $97,242.76    $2,898,188.23 

Less  reinsurance  reserves  and  compromises  on  losses  and 

reserves  released  by  death  of  annuitants   744,920.00 

  2,153,268.23 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and  change  in  liability 

for  policies  entitled  to  surrender  value)   795,601.17 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 

unpaid)   *.   1,039,100.10 

Increase  in  special  3%  reserve   $277,197.00 

Surplus  at  end  of  said  year   $3,275,910.78 

Total  debits  $11,624,948.21 


PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  49  PEARL  ST.,  HARTFORD,  CONN. 

JONATHAN  B.  BUNCE,  President.  CHARLES  H.  LAWRENCE,  Secretary. 

JOHN  M.  HOLCOMBE,  Vice  President. 

Incorporated  May,  1851.   Commenced  business  May,  1851. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $12,752,819.56 

INCOME  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  $6,849.85  for  first 

year's  reinsurance    $321,202.15 

Renewal  premiums,  less  $13,093.66  for  re- 
newal reinsurance    1,891,666.71 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   71,048.62 

Dividends  applied  by  policy  holders  to  pay 

running  premiums   181,519.39 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  54,529.76 

Surrender  values  applied  to  pay  running  pre- 
miums—first year  premiums,  $1,287.26;  re- 
newals, $2,724.80    4,012.06 

Surrender  values  applied  to  purchase  paid- 
up  insurance  and  annuities   96,838.00 

Consideration  for  annuities  other  than  ma- 
tured installment  policies   27,171.70 

Total  premium  income   $2,047,988.30 
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Rents  from  company's  property,  including 

$8,000  for  company's  use  of  own  buildings  $48,011.92 

Interest  on  loans  on  mortgages  of  real  estate  305,827.94 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   54,813.08 

Interest  on  bonds  and  dividends  on  stocks..  179,209.99 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks   10,015.00 

Discount  on  claims  paid  in  advance   618.12 

Total  rents  and  interest   689,390.65 

Profit  on  sales  of  real  estate   31,003.28 

From  other  sources,  viz.,  profit  and  loss  account  and  guar- 
antee of  mortgage  loans,  $1,328.74;  old  real  estate  ac- 
count, $2,000    3,328.74 

Total  income  during  the  year   $3,372,317.06 

Sum  of  both  amounts  $16,125,130.62 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $901,045.95;  additions,  $5,- 

732    $906,777.95 

Matured    endowments,    $120^259;  additions, 

$8,653    128,912.00 

Installment  death  claims   5,166.67 


Total    $1,040,856.62 

Deduct  amount  received  from  other  compa- 
nies for  claims  on  policies  of  this  com- 
pany reinsured   4,633.00 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $1,036,223.62 

Paid  to  annuitants   9,387.47 

Premium  notes  voided  by  lapse,  less  $12  restored  by  re- 
vival   5,939.50 

Dividends  paid  policy  holders,  less  $137.63  received  for 

dividends  or  reinsurances   3,937.02 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   181,519.39 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   54,529.76 

Surrender  values  paid,  less  $379.58  received  on  surrendered 

reinsurances    170,814.67 

Surrender  values  applied  to  pay  running  premiums   4,012.06 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities   96,S38.00 

Total  paid  policy  holders  ($1,563,201.49) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $168,128.99;  single 
premium  policies,   $6,762.11;    renewal   policies,  $132,- 

698.41;  on  annuities,  $1,143.27.  .   308,732. 7S 

Commuting  renewal  commissions   10,025.00 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   52,715.34  _ 

Salaries  and  all  other  compensation — officers,  $34,000;  home 

office  employes,  $47,558:81   81,558.81 

Medical  examiners'  fees,  $29,845;  inspection  of  risks,  $3,- 

682.92   33,527.92 

Taxes  on  new  premiums,  $5,08S.15;  renewal  premiums, 
$19,524.06;    on  franchise,  $30,765.50;    on  reserves.  $1,- 

•252.20;  municipal  licenses,  $3,351.30;  revenue,  $2,713.14.  62.094.35 

Taxes  on  real  estate   13,847.07 

Insurance  department  fees  and  agents'  licenses   4,320.89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  15,617.16 

Rent  (including  $8,000  for  companv's  use  of  own  build- 
ings)   28,160.25 

Advertising,  $13,646.83;  printing  and  stationery,  $23,555.50; 

postage,  $10,119.46    47,321.79 

Legal  expenses,  $2,632.16;  for  furniture,  etc.,  $973.63   3,605.79 

Losses  on  sale  or  maturity  of  securities   15,919.14 

Exchange,  $254.57;  sundry  expenses,  $14,366.11   14,620.6S 

Profit  and  loss  account— real  estate  charged  off,  $30,000; 
agents'  ledger  balances,  $15,963.39;  foreclosure  expense, 

$440.03    40.403.42 

Total  disbursements    $2,302,271. 


Balance   $13,S22,864.74 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $912,412.83 

Mortgage  loans  on  real  estate,  first  liens   7,722,586.01 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   622,622.00 

Premium  notes  on  policies  in  force   278,002.41 

Book  value  bonds,  excluding  interest,  $3,532,179.38;  stocks, 

$343,795    3,875,974.38 

Cash  in  company's  office,  $512.08;  deposited  in  bank,  $410,- 

755.03    411,267.11 

Total  net  ledger  assets,  as  per  balance   $13,822,864.74 

NON-LEDGER  ASSETS. 


Interest  due,  $12,429.19;  and  accrued,  $137,- 

975;  on  mortgages   $150,404.19 

Interest  due  on  premium  notes,  loans  or  liens   3,747.44 


154,151.63 


26,852.89 

146,768.58 

$78,888.24 

$233,434.81 

41,021.89 

15,173.25 

$37,866.35 

$218,261.56 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value   190,269.22 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st   $52,035.35  $86,666.23 

Gross  deferred  premiums  on  policies  out- 
standing December  31st  

Totals   

Deduct  cost  of  collection  (52  per  cent  on 
new,  6%  per  cent  on  renewals)  

Net  amount  of  uncollected  and  deferred 
premiums   

256,127.91 

Gross  assets   $14,423,413.50 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company,  the  minimum  being  the  actuaries'  table  of 

mortality,  with  4  per  cent  interest   $13,206,276.00 

Same  for  reversionary  additions   314,469.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   77,538.00 

Total   $13,598,283.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   51,026.00 

Net  reserve   $13,547,257.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies.  33,882.00 

Special  policy  reserve   154,895.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due    $19,437.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   18,323.00 

Gross  policy  claims   37,760.00 

Premiums  paid  in  advance   10,733.00 

Liabilities  on  policy  holders'  account..  '  $13,784,527.00 

Gross  divisible  surplus   638,886.50 

Total   $14,423,413.50 


(OLD  LINE)  LIFE  COMPANIES.  H7 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  orevious  year   30,009  $03,802, 130.00 

New  policies  issued   5,762  10,249,544.00 

Old  policies  revived   364  630,408.00 

Old  changed  and  increased     23,698.00 

Transferred  to   t   403  784,171.00 

Totals    45,538  $75,490,050.00 

Total  terminated    5,502  $9,617,216.00 

Outstanding  end  of  year   40,036  $65,872,834.00 

Policies  reinsured    50  $434,408.00 

BUSINESS  IN  MINNESOTA  DURING  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year.  . .  .  671  $1,257,789.00 
Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                                104  219,001.00 

Total   :   775  $1,476,790.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   91  234,072.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   684  $1,242,718.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death   7  5,354.00 

Total    7  $5,354.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash   7  5,354.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer—Cash,  $56,395.28;  dividends,  $3,675.44;  total, 
$60,070.72. 

Amount  paid  or  allowed  for  dividends,  except  those  declared  to  increase  insur- 
ance, during  the  year  to  policy  holders  in  Minnesota,  $3,675.44. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $567,785.00 

Loading  earned  on  premiums  of  insurance  and  annuity   511,284.00 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $701,244.00 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   20,300.00 

  6S0.944.00 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   756,794.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $83,072  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   392,632.00 

Total  credits    $2,909,439.00 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $633,740.00 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   46,464.00 

 6S0, 204.00 
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Interest  required  to  maintain  reserve   529,554.00 

Death  losses  incurred,  $912,942;    annuity  payments  in- 
curred, $9,387   $922,329.00 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   373,591.00 

  548.73S.00 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $1,249  was  for 


policies  upon  which  three  years'  premiums  had  not  been  paid   271,933.00 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 

unpaid)    240,124.00 


Surplus  at  end  of  said  year   $638,886.00 


Total  debits   $2,909,439.00 


THE  PROVIDENT  LIFE  AND  TRUST  COMPANY  OF  PHILA- 
DELPHIA. 

HOME  OFFICE,  409  CHESTNUT  ST.,  PHILADELPHIA,  PA. 

SAMUEL  R.  SHIPLEY,  President.  C.  WALTER  BORTON,  Secretary. 

T.  WISTAR  BROWN,  ASA  S.  WING,  Vice  Presidents. 

Incorporated  March  22,  1865.   Commenced  business  June,  1865. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $40,593,765.40 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 

in  deferred  premiums  (estimated),  $5,600.  $557,465.16 

Renewal  premiums,  less  interest  included  in 

deferred  premiums  (estimated).  $47,618.47  4,261,399.71 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    548,763.38 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  insurance  and  annuities...  117,439.98 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   103,045.00 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   82,919.65 

Total  premium  income   $5,671,032.88 

Rents  from  company's  property   $89,106.90 

Interest  on  loans  on  mortgages  of  real  estate  606,642.70 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   410,740.01 

Interest  on  bonds  and  dividends  on  stocks...  731,342.23 

Discount  on  claims  paid  in  advance  (endow- 
ments), $794.04;  interest  on  deferred  pre- 
miums (estimated),  $54,218.47   55,012,51 

Total  rents  and  interest   $1,892,844.35 

Profit  on  sales  of  real  estate,  $6,288.08;  on  sale  or  matu- 
rity of  securities,  $358,630.60  •   364,918.68 

Total  income  during  the  year   $7,928,795.91 

Sum  of  both  amounts  $48,522,561.31 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death   claims,   .$1,124,024.30;  additions, 

$13,767    $1,137,791.30 

Matured  endowments,   $1,210,204;  additions, 

$46,145    1,256,409.00 

Installment  death  claims   43,931.90 


Total    $2,438,132.20 

Paid  to  annuitants   67,661.08 

Dividends  paid  policy  holders   70,142.77 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   548,763.38 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   117,439.98 

Surrender  values  paid  ."   282,364.48 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities    103,045.00 

Total  paid  policy  holders  ($3,627,548.89) 

Commissions  and  bonuses  to  agents  (less  commissions  re- 
ceived on  reinsurances),  new  policies,  $229,251  .<>6;  re- 
newal policies,  $258,804.80;  on  annuities,  $3,463.74   491,520.20 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   41,894.48 

Salaries  and  all  other  compensation  —  officers,  $70,500; 

home  office  employes,  $160,746.65)   231,246.65 

Medical  examiner's  fees   23,884.45 

Taxes  on  new  premiums  and  renewal  premiums,  $64,- 
836.74;     on    reserves,    $7,687.38;     municipal  licenses, 

$578.50;  internal  revenue,  $2,716.70   75,819.32 

Taxes  on  real  estate   12,691.00 

Insurance  department  fees  and  agents'  licenses   7,114.29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  28,075.49 

Rents   19,706.11 

Advertising,  $17,050.45;  printing  and  stationery,  $18,984.92; 

postage,  $9,564.49   :  .  45,599.86 

Legal  expenses,  $2,225;  for  fuel,  light,  etc.,  $1,044.14;  sun- 
dries, $27,724.27   30,993.41 

Total  miscellaneous  expenses  ($1,00S,545.26) 


Total  disbursements    $4,636,094.15 


Balance   $43,886,467.16 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate   $3,139,642.61 

Mortgage  loans  on  real  estate   13,179,007.69 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   5,718,975.57 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   3,653,451.33 

Premium  notes  on  policies  in  force   10,942.59 

Book    value    bonds    (excluding    interest),  $16,240,272.38; 

stocks,  $1,825,758    18,066,030.38 

Cash  in  company's  office   118,416.99 

Total  net  ledger  assets,  as  per  balance   $43,S86,467.16 

NON-LEDGER  ASSETS. 

Interest  due,  $19,713.97;  and  accrued,  $162,886.85;  on  mort- 
gages   $182,600.82 

Interest  accrued  on  collateral  loans   39,964.68 

Interest  accrued  on  premium  notes,  loans  or  liens   45,668.14 

Rents  due,  $20,631.39;  and  accrued,  $837.50;  on  company's 

property  or  lease   21,468.89 

  $289,702.53 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    1,154,487.62 
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New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding-  December  31st                  $66,593.11  $228,039.34 

Gross  deferred  premiums   on   policies  out- 
standing December  31st                                     73,784.00  636,695.15 

Totals   

Deduct  cost  of  collection   (40  per  cent  on 
new,  7y2  per  cent  on  renewals)  

Net  amount  of  uncollected  and  deferred 
premiums   


$140,377.11 

$864,734.49 

56,150.84 

64,855.08 

1 

$84,226.27 

$799,879.41 

$884,105.68 


From  above  deduct  balance  necessary  to  reduce  net  pre- 
miums to  81  per  cent  of  the  gross  premiums,  which 
would  give  the  estimated  net  premiums  by  the  actua-  " 
ries'  table  (4  per  cent)   69,965.28 


814,140.40 


Gross  assets   $46,144,797.71 


NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  outstanding  policies  in  force  on 
the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity with  4  per  cent  interest  $36,847,887.00 

Same  for  reversionary  additions   967,874.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   622,432.00 


Total   $38,438,193.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $216,161.46)    161,179.00 

Matured  endowments  due  and  unpaid   $16,964.00 

Death  losses  due  and  unpaid   24,895.27 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due   22,000.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   80,710.00 

Due  and  unpaid  on  annuity  claims   1,836.23 


Gross  policy  claims   $146,405.50 

Unpaid  diivdends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   64,364.51 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   593.61 

Premiums  paid  in  advance   359,112.50 

Surrender  values  claimable  on  policies  canceled   143.720.00 

Liabilities  on  policy  holders'  account   $39,313,568.12 

Gross  divisible  surplus   $5,831,229.59 

Capital  stock  paid  up   1,000,000.00 

  6,831,229.59 


Total   $46,144,797.71 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   45,840  $134,201,324.00 

New  policies  issued   6,088  15,415,513.00 

Old  policies  revived   203  601,979.00 

Old  changed  and  increased   144  509,158.00 

Totals    52,275  $150,727,974.00 

Total  terminated    2,954  8,753,252.00 


Outstanding  end  of  year 


49,321  $141,974,722.00 
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BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 


Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year. ..  .  793  $1,892,854.00 
Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  during  the  year   186  421,370.00 


Total    979  $2,314,230.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   5G  166,704.00 


Total  number  and  amount  of  policies  in  force  in  said 

state  Dec.  31,  1901   923  $2,147,520.00 

Amount  cf  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   1  $8,435.30 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year   5  36,306.00 


Total   6  $44,741.30 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year   4  19,435.30 


What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer — $80,436.73. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 


Surplus  beginning  of  said  year,  not  including  capital   $5,291,084.40 

Loading  earned  on  premiums  of  insurance  and  annuity   1,028,198.22 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)   

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)  

  2,056,211.76 

C"ost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   1,363,139.34 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted  with 

changes,  restorations),  and  not  taken  policies  considered  in  force  at 

beginning  of  year)   378,748.27 


Total  credits   $10,117,381.99 


Expenses  Incurred. — Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)  

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)  

  1,008,656.06 

Interest  required  to  maintain  reserve   1,520,642.34 

Death  losses  incurred  ;  annuity  payments  in- 
curred,  

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants....  

  691.55S.23 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value)   324,765.48 

Not  otherwise  accounted  for   1,508.24 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 
for  dividends  due  and  unpaid)  

Dividends  to  stockholders  (including  change  in  liability 


for  dividends  due  and  unpaid)  

  739,022.05 

Surplus  at  end  of  said  year,  not  including  capital   $5,831,229.59 

Total  debits   $10,117,381.99 
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PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY. 

HOME  OFFICE,  346  BROADWAY,  NEW  YORK. 
EDWARD  W.  SCOTT,  President.  .    WILLIAM  E.  STEVENS,  Secretary. 

Incorporated  Feb.  25,  1875.   Commenced  Business  Aug.  10,  1875. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $100,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $3,305,078.64 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  81,142.15  for  first 

year's  reinsurance    $552,198.63 

Renewal  premiums,  less  $7,960.67  for  renewal 

reinsurance   .'   2,639,519.66 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    123,117.54 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   24,465.16 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   131,500.00 

Total  premium  income   $3,470,800.99 

Rents  from  company's  property,  including 
$1,229  for  company's  use  of  own  build- 
ings   $33,952.20 

Interest  on  loans  on  mortgages  of  real  estate  24,420.44 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   59,280.95 

Interest  on  bonds  and  dividends  on  stocks..  32,826.57 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   20,959.05 

Total  rents  and  interest   171,439.21 

Profit  on  sales  of  real  estate   145,786.27 

Total  income  during  the  year   $3,788,026.47 

Sum  oT  both  amounts   $7,093,105.11 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims.   $1,165,294.67 

Matured  endowments    1,942.00  ■ 

Installment  death  claims   1,250.00 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $1,168,486.67 

Paid  to  annuitants   1,707.04 

Premium  notes,  voided  by  lapse,  less  $4,694.85  restored 

by  revival    16,971.61 

Dividends  paid  policy  holders,  less  $55.17    received  for 

dividends  on  reinsurances  .. .  34,528.20 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   123,117.54 

Surrender  values  paid   134,598.86 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities    24,465.16 

Total  paid  policy  holders  ($1,503,875.08) 

Paid  stockholders  for  interest  or  dividends  :   6,977.60 

■Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived   on    reinsurance),    new    ooficies,  $276,476.61; 

renewal  policies,  $132,166.16;   on  annuities,  $4,000    412,642.77 
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Commuting  renewal  commissions   72,957.54 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  clerks   114,717.23 

Salaries    and    all    other   compensation— officers,  $65,600; 

home  office  employes,  $125,509:22.   191,109.22 

Medical  examiners'  fees,  $53,451.65;    inspection  of  risks, 

$19,182.16    72,633.81 

Taxes  on  new  premiums,  $7,791.77;  renewal  premiums, 
$37,357.08;    on   reserves,   $764.31;   municipal  licenses, 

$4,803.22   ,   50,716.38 

Taxes  on  real  estate   2,069.97 

Insurance  department  fees  and  agents'  licenses   10,861.47 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  10,802.51 

Rent  (including  $1,229  for  company's  use  of  own  build- 
ings)   48,279.11 

Advertising,    $25,938.59;     printing   and    stationery,  $17,- 

396.08;    postage,  $16,842.29   60,176.96 

Legal  expenses,  $36,568.47;  for  furniture,  etc.,  $4,290.64...  40,859.11 

Losses  on  sale  or  maturity  of  securities   3,987.50 

All  other  items,  viz. :  Traveling  expenses  of  all  officers, 
inspectors  and  agents,  internal  revenue  stamps,  ex- 
change and  all  other  miscellaneous  expenses   84,369.90 

Total  miscellaneous  expenses  ($1,183,161.08) 

Total  disbursements    $2,687,036.16 

Balance    $4,406,068.95 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate   $922,728.24 

Mortgage  loans  on  real  estate   536,300.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   5,000.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   1,301,015.83 

Premium  notes  on  policies  in  force,  of  which  $4,015.66  is 

for  first  year's  premiums   169,795.11 

Book  value  bonds,  excluding  interest,  $716,179.56;  stocks, 

$84,311.48    800,491.04 

Cash  in  company's  office,  $44,634.44;    deposited  in  bank, 

$367,855.44    412,489.88 

Bills  receivable,  $1,722.27;    agents'  debit  balances,  $256,- 

.  526.58    258,248.85 

Total  net  ledger  assets,  as  per  balance   $4,406,068.95 

NON-LEDGER  ASSETS. 

Interest  due,  $315;  and  accrued,  $6,058.90;  on  mort- 
gages  $6,373.90 

Interest  accrued  on  bonds  and  stocks   11,638.70 

Interest  accrued  on  collateral  loans   47.94 

Interest  due,  $4,115.01;  and  accrued,  $31,964.83;  on  pre- 
mium notes,  loans  or  liens   36,079.84 

Interest  on  other  assets   5,583.71 

Rents   due,    $540;    and   accrued,    $3,808;    on  company's 

property  or  lease   4,348.00 

  $64,072.09 

Market  value  of  real  estate  over  book  value   51,471.76 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    72,990.97 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after   period    of   grace,  unreported 

on  policies  outstanding  December  31st. . .      $127,960.00  $230,825.00 
Gross  deferred  premiums  on  policies  out- 
standing December  31st                                     15,465.00  238,291.00 

Totals                                                                 $143,425.00  $469,116.00 

Deduct  cost  of  collection  (50  per  cent  on 

new,  5  per  cent  on  renewals)                             71,713.00  23,456.00 

    517,372.00 

Other  items:   Internal  revenue  stamps  on  hand  and  in  course  of  re- 
demption   4,898.07 

Gross  assets    $5,116,873.84 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  not  secured  by  bonds   $186,669.67 

Bills  receivable,  unsecured   1,722.27 

Total   $188,391.94 

Total  admitted  assets   $4,928,481.90 

NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by 
the  company  according  to  the  actuaries'  table  of  mor- 
tality, with  4  per  cent  interest   $4,165,997.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   5,684.00 

Net  reserve    $4,160,313.00 

Present  value  of  amounts  not  vet  due  on  matured  installment  policies 

(face,  $12,500)    8,506.00 

Death  losses  in  process  of  adustment  or  adjusted  and 

not  due    $42,000.00 

Death  losses  which  have  been  reported  and  no  proofs 

received   70,684.00 

Death  losses  and  other  policy    claims    resisted  by  the 

company,  not  yet  outlawed   52,049.00 

Net  policy  claims    $164,733.00 

Premiums  paid  in  advance   3,729.00 

Surender  values  claimable  on  policies  canceled   2,929.25 

Any  other  liability,  viz.:   Trust  funds  and  accrued  interest   11,577.32 

Liabilities  on  policy  holders'  account   $4,351,787.57 

Gross  divisible  surplus   $476,694.33 

Capital  stock  paid  up   100,000.00 

  576.694.33 

Total    $4,928,481.90 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office 
books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   32,711  $102,886,128.00 

New  policies  issued  .,   6,965  22,683,751.00 

Old  policies  revived   143  441,105.00 

Old  changed  and  increased   2,152  5,284,321.00 

Totals    41,971  $131,295,305.00 

Total  terminated    10,516  37,463,169.00 

Outstanding  end  of  year   31,455  $93,832,136.00 

Policies  reinsured    36  $401,000.00 

Industrial  policies  in  force  Dec.  31,  1901   25  $3,901.00 

Annuities  in  force  Dec.  31,  1901   4  10,307.40 

Paid-up  insurance  included  in  the  final  total  (including 

return  premium  and  reversionary  additions)   447  $169,415.00 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year                    3<3  $824,238.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                              138  463,044.00 

Total  ~~  511  $1,287,282.00 

Deduct  number  and  amount  which  have  ceased  to  be  in  «n 
force  during  the  year   £o  100,99o.0O 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   4o6      $1,120,28 1. 00 
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Amount    of    losses    and    claims    on    policies    in  said 

state  incurred  during-  the  year  from  death   3  $6,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 

tied  during  the  year  in  cash   2  $4,000.00 

"What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends, 
commissions  or  other  expenses?  Answer— Cash,  $29,500.10.  Notes  or  credits,  $54.44. 
Total,  $29,560.54. 


(GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $479,487.83 

Loading  earned  on  premiums  of  insurance  and  annuity   1,037,442.00 

Interest,  rents,  etc.,  earned  (including  changes  in  ac- 
crued and  unpaid)   $171,980.59 

Profit  and  loss  items  (including  changes  in  market  val- 
ues, unadmitted  assets  and  special  liabilities)   63,763.57 

  235,744.16 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   1,289,409.00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $119,900  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   365,865.00 

Total  credits    $3,407,947.99 

Expenses  Insurred. — Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  "premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)  $1,133,289.00 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   17,541.64 

  1,150,830.64 

Interest  required  to  maintain  reserve   147,937.46 

Death  losses  incurred,  $1,174,173.67;    annuity  payments 

incurred,  $1,707.04    $1,175,880.71 

Less  reinsurance  reserves   and   compromises   on  losses, 

and  reserves  released  by  death  of  annuitants   5,684.00 

  1,170,196.71 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 

for  policies  entitled  to  surrender  value)   180,730.48 

Dividends  to  policy  holders  (including  tontine  or  de- 
ferred dividends  used  over  reserves,  and  change  in 
liability  for  dividends  due  and  unpaid)   $157,700.91 

Dividends  to  stockholders  (including  change  in  liability 

for  dividends  due  and  unpaid)   6,977.60 

  164,678.51 

Debit  balance,  unaccounted  for   16,879.86 

Surplus  at  end  of  said  year   $576,694.33 

Total  debits    $3,407,947.99 


PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA. 

HOME  OFFICE,  761-769  BROAD  ST.,  NEWARK,  N.  J. 

JOHN  F.  DRTDEN,  President.  FORREST  F.  DRYDEN,  Secretary. 

LESLIE  D.  WARD,  1st  Vice  Pres.   EDGAR  B.  WARD,  2d  Vice  Pres. 

Incorporated  1873.   CommencecTbusiness  1876. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $2,000,000.00 

Subscribed  for    2,000,000.00 

Amount  of  capital  paid  up  in  cash   2,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $38,596,103.75 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 
in    deferred    premiums,    $79,206.26;  and 

$17,354.78  for  first  year's  reinsurance   $5,948,692.49 

Renewal  premiums,  less  interest  included  in 
deferred  premiums,  $122,649.51;    and"  $45,- 

940.76  for  renewal  reinsurance   20,141,721.22 

Single    premiums,    witnout    deductions  for 

commissions  or  other  expenses   55,484.26 

Dividends  applied  by  policy  holders  to  pay 

renewals    13,179.08 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities   14,549.89 

Surrender  values  applied  to  pay  running  pre- 
miums, $1,370.58;   renewals,  $1,432.07   2,802.65 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   456,162.63 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   49,161.74 

Total  premium  income   $26,681,756.96 

Rents  from  company's  property,  including 
$143,874.31    for    company's    use    of  own 

buildings    $414,283.53 

Interest  on  loans  on  mortgages  of  real  estate  552,286.10 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   79,809.60 

Interest  on  bonds  and  dividends  on  stocks...  772,372.01 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   24,252.97 

Interest  on  deferred  premiums   201,855.77 

Total  rents  and  interest.   $2,044,859.98 

Profit  on  sales  of  real  estate,  $2,292.77;    on  sale  or  ma- 
turity of  securities,  $103,351.90   105,644.67 

From  other  sources,  viz.:   Conscience  fund   140.20 

Total  income  during  the  year   $28,832,401.81 

Sum  of  both  amounts  $67,428,505.56 


DISBURSEMENTS  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,   $7,335,914.72;  additions, 

$72,213.40    $7,408,128.12 

Matured  endowments.  $15,622;  additions,  $447  10,069.00 

Installment  death  claims   3,300.00 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $7,427,497.12 

Paid  to  annuitants   25,564.83 

Premium  notes,  voided  by  lapse,  less  $9,894.03  restored 

by  revival    15,323.29 

Dividends  paid  policy  holders   507,962.01 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   13,179.08 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   14,549.89 

Surrender  values  paid,  less  $809.48  received  on  surren- 
dered reinsurances    79,498.43 

Surrender  values  applied  to  pay  running  premiums   2,802.65 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities    456,162.63 

Total  paid  policy  holders  ($8,542,539.93) 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)   200,000.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $3,247,557.64; 
single  premium   policies,  $2,760.61;    renewal  policies, 

$2,604,097.02;   on  annuities,  $2,768.12   5,857,183.39 


(OLD  LINE)  LIFE  COMPANIES. 


127 


Commuting  renewal  commissions   518.04 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  clerks   2,816,837.69 

Salaries  and  all  other  compensation,  including  fees  to 
directors  and  committees  and  expenses— eighteen 
officers,  $306,000;   home  office  employes,  $742,696.49   1,048,696.49 

Medical  examiners'  fees,  $425,930.24;    inspection  of  risks, 

$12,690.04    438,620.28 

Taxes  on  premiums,  $272,110.79;  internal  revenue,  $60,- 
061.20;  surplus,  $59,145.79;  municipal  licenses,  $35,- 
283.27    426,601.05 

Taxes  on  real  estate  '   99,021.02 

Insurance  department  fees  and  agents'  licenses   17,389.70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..  213,841.77 

Rent  (including  $143,874.31  for  company's    use    of  own 

buildings),  less  $173  received  under  sub-lease   366^413.46 

Advertising,  $236,220.77;    printing  and  stationery,  $219,- 

919.70;   postage  and  exoress,  $91,484.61   547,625.08 

Legal  expenses,  $29,308.09;   for  furniture,  etc.,  $93,260.64..  122,568.73 

Losses  on  sales  of  real  estate,  $3,928.87;  on  sale  or  ma- 
turity of  securities,  $1,329   5,257.87 

All  other  items,  viz.:  Law  library,  $453.15;  appraising 
fees,  $114.50;  sundry  general  expenses,  $66,958.33;  sun- 
dry district  expenses,  $23,513.47;   possible  depreciation 

in  value  of  real  estate,  $832,781.71   923,821.16 

Total  miscellaneous  expenses  ($13,084,395.73) 

Total  disbursements    $21,626,935.66 

Balance  $45,801,569.90 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  tne  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered,  $9,593,360.44;  in- 
cumbered, $482,320.78   $10,075,681.22 

Mortgage  loans  on  real  estate,  first  liens   11,163,737.93 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   915,000.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   622,648.81 

Premium  notes  on  policies  in  force   105,540.53 

Book    value    bonds,    excluding    interest,  $18,008,549.61; 

stocks,  $625,000    18,633,549.61 

Cash  in  company's  office,  $222,660.48;   deposited  in  banks, 

$4,062,751.32    4,285,411.80 

Total  net  ledger  assets,  as  per  balance   $45,801,569.90 


NON-LEDGER  ASSETS. 


Interest  "due,    $29,694.29;    and    accrued,    $165,900.21;  on 

mortgages   $195,594.50 

Interest  due  and  accrued  on  bonds  and_  stocks   130,593.46 

Interest  due  and  accrued  on  collateral  loans   9,758.16 

Interest  due  and  accrued  on  premium  notes,  loans  or  liens  785.57 
Rents  due,  $13,602.52;   and   accrued,  $11,686.09;    on  com- 
pany's property  or  lease   25,288.61 

  $362,020.30 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    S08.299.92 

Industrial  Department—                           New  Business.  Renewals. 
Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st                    $2,599.04  $S0,161.81 

Deduct  cost  of  collection  (100  per  cent  on 

new,  30  per  cent  on  renewals)                             2,599.04  24,048.54 

Net  amount  of  uncollected  and  deferred 

premiums   $56,113.27 
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Ordinary  Department—  New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 
policies  outstanding-  December  31st  

Gross  deferred  premiums  on  policies  out- 
standing December  31st  


Totals   

Deduct  cost  of  collection    (60   per   cent  on 
new,  7%  per  cent  on  renewals)  

Net  amount  of  uncollected  and  deferred 
premiums   


$280,760.98 

$318,152.48 

491,319.20 

1,036,237.71 

$772,080.18 

$1,354,390.19 

i 

463,248.11 

101,579.27 

I 

$308,832.07 

$1,252,810.92 

1,617,756.26 


Other  items:  Consideration  for  annuities,  $5,809.25;  and  single  pre- 
miums, $37,269.65;  due  and  unreported,  less  5  per  cent  for  collection, 
$2,153.95;  furniture,  fixtures  and  safes,  $75,63*3.75;  stationery  and 
printed  matter,  $22,186.12;   law  library,  $6,414.84  •   145,159.66 


Gross  assets   $48,734,806.04 

Deduct  assets  not  admitted— Supplies,  printed  matter,  stationery,  furni- 
ture, fixtures,  safes,  law  library   104,234.71 


Total  admitted  assets  $48,630,571.33 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by 
the  company,  according  to  the  actuaries'  table  of  mor- 
tality, with  4  per  cent  interest  on  policies  issued  prior 
to  Jan.  1,  1901,  and  the  American  experience  table  of 
of  mortality,  with  3  per  cent  interest  on  policies  issued 
subsequent  to  Dec.  31,  1900  $37,709,419.00 

Same  for  reversionary  additions   46,832.00 

Special  reserve    3,006,819.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums), according  to  the  actuaries'  table  of  mortality, 
with  4  per  cent  interest  on  annuities  issued  prior  to 
Jan.  1,  1901,  and  the  American  experience  table  of 
mortality,  with  3%  per  cent  interest  on  annuities 
issued  subsequent  to  Dec.  31,  1900   363,492.00 


Total   $41,126,562.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   113,796.00 


Net  reserve    $41,012,766.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $71,984)    64,332.19 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due    $153,721.76 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   78,096.98 

Death  losses  and  other  policy  claims  resisted  by  the 

company,  not  yet  outlawed   25,360.44 

Due  and  unpaid  on  annuity  claims   596.88 


Net  policy  claims   257,776.06 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   173,331.30 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   121,315.33 

Premiums  paid  in  advance   119,406.79 

Any  other  liability,  viz.:   Unearned  interest  on  policy  loans   17,038.42 


Liabilities  on  policy  holders'  account  $41,765,966.09 

Gross  divisible  surplus   $4,864,605.24 

Capitar  stock  paid  up  '   2,000,000.00 

  6,864,605.24 


Total   $48,630,571.33 
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EXHIBIT  OF  POLICIES-ORDINARY  AND  INDUSTRIAL. 

The  following-  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office 
books: 

Classification.                                                                    Number.  Amount. 

At  end  of  previous  year                                                          4,046,955  $004,230,809 

New  policies  issued                                                                 1,454,362  240,530,250 

Old  policies  revived                                                                    130,121  21,537,200 

Old  changed  and  increased   11,001,039 

Totals    5,631,438  $877,299,310 

Total  terminated    1,163,287  174,008,627 

Outstanding  end  of  year   4,468,151  $703,290,683 

Policies  reinsured   ;   100  $1,936,644 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR— ORDINARY  AND  IN- 
DUSTRIAL. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year                17,710  $2,863,867.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                           13,417  2,137,045.00 

Total    31,127  $5,000,912.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   9,706  1,427,740.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   21,421  $3,573,172.00 

Amount  of  losses  and  claims  on  policies  in  said  state 

unpaid  December  31st  of  previous  year   2  $49.00 

Amount  of  losses  and  claims  on  policies  in  said  state 

incurred  during  the  year  from  death   257  27,058.34 

Total    259  $27,107.34 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year  in  cash   253  $24,047.30 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $121,802.47.  Notes  or  credits,  $99.06. 
Total,  $121,901.53. 

Amount  paid  or  allowed  for  dividends  during  year  to  policy  holders  in  Minne- 
sota, $462.73. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $6,410,131.92 

Loading  earned  on  premiums  of  insurance  and  annuity  12,783,470.07 

Interest,  rents,  etc.,  earned  (including  changes  in  ac- 
crued and  unpaid)   $2,073,873.07 

Profit  and  loss  items  (including  changes  in  market  val- 
ues, unadmitted  assets  and  special  liabilities)   589,531.54 

  1,484,341.53 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death  or  annuities)   5,914,191.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not-taken  policies  considered  in  force 
at  beginning  of  year),  of  which  $1,219,726  was  from  policies  upon 

which  three  years'  premiums  had  not  been  paid   2,183,311.00 

Total  credits   $28,775,445.52 

ii— 9 
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Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)  $12,069,347.06 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses, and  for  handling  investments)   321,028.79 

  12,390,375.85 

Interest  required  to  maintain  reserve   1,455,033.21 

Death  losses  incurred,  $7,495,148.09;    annuity  payments 

incurred,  $25,916.99    $7,521,065.08 

Less  reinsurance  reserves   and  compromises  on  losses, 

and  reserves  released  by  death  of  annuitants   819,672.72 

 f   6,701,392.36 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $37,818.29  was  for 
policies  upon  which  three  years'  premiums  had  not  been  paid....  553,787.00 

Dividends  to  policy  holders  (including  tontine  or  de-. 
ferred  dividends  used  over  reserves,  and  change  in 
liability  for  dividends  due  and  unpaid)   $610,251.86 

Dividends  to  stockholders  (including  change  in  liability 

for  dividends  due  and  unpaid)   200,000.00 

 810.251.86 

Surplus  at  end  of  said  year   6,864,605.24 

Total  debits   $28,775,445.52 


SECURITY  LIFE  AND  SAVINGS  INSURANCE  COMPANY. 

HOME  OFFICE,  EQUITABLE  BUILDING,  COR.  LOCUST  ST.  AND  SIXTH  AVE., 

DES  MOINES,  IOWA. 

FRANK  F.  MERRIAM,  President.  R.  G.  HAKE,  Secretary. 

N.  HODGSON,  First  Vice  Pres.   G.  M.  VAN  EVERA,  Second  Vice  Pres. 

Incorporated  Dec.  31,  1900.   Commenced  business  March  21,  1901. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $400,000.00 

Subscribed  for    400,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $48,403.34 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   4,655.80 

Total  premium  income   $53,059.14 

Interest  on  loans  on  mortgages  of  real  estate  $3,795.06 
Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   27.32 

Total  rents  and  interest   3,822.38 

Capital  stock    100,000.00 

Premiums  paid  in  advance..-   139.81 

Total  income  during  the  year.   $157,021.33 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims   $125.00 

Total  paid  policy  holders  ($125.00) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $20,857.40;  single 
premium  policies,  $416.06   21,273.55 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   4,910.36 

Salaries  and  all  other  compensation  —  officers,  $2,942.96; 

home  office  employes,  $1,352.36    4,295.32 

Insurance  department  fees  and  agents'  licenses   953.80 

Rent   1,798.75 

Advertising,  $694;  printing  and  stationery,  $2,014.22;  post- 
age, $304.74    3,012.96 

Legal  expenses,  $50;  for  furniture,  etc.,  $1,288.71   1,338.71 

All  other  items,  viz.,  United  States  internal  revenue, 
$304.91;  miscellaneous  expenses,  $272.36;  traveling  ex- 
penses, $2,418.16    2,995.43 

Total  miscellaneous  expenses  ($40,578.88) 

Total  disbursements    $40,703.88 

Balance    $116,317.45 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $100,800.00 

Premium  notes  on  policies  in  force,  which  is  for  first 

year's  premiums    9,453.63 

Cash  deposited  in  bank   486.15 

Agents'  debit  balances   5,707.75 


Total    $116,447.53 

Deduct  ledger  liabilities— agents'  credit  balances   130.08 


Total  net  ledger  assets,  as  per  balance   $116,317.45 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $715.86 

Gross  assets    $117,033.31 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  not  secured  by  bonds   $2,463.66 

Premium  notes  or  loans  and  net  premiums  in  excess  of  re- 
serve on  policies   9,147.83 


Total   11,611.49 


Total  admitted  assets   $105,421.82 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  company  according  to 

the  American  table  of  mortality,  with  Sy2  per  cent  interest   $4,563.57 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   225.00 

Premiums  paid  in  advance   139.81 


Liabilities  on  policy  holders'  account   $4,928.38 

Gross  divisible  surplus   $493.44 

Capital  stock  paid  up   100,000.00 

  100,493.44 


Total    $105,421.82 
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EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

New  policies  issued   850  $489,350.00 

Total  terminated    3  2,800.00 

Outstanding  end  of  year   847  $486,550.00 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR.  , 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   137  $76,500.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   1  300.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   136  $76,200.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  fi^ni  death   1  $300.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $5,382.50;  notes  or  credits,  $2,297.50; 
total,  $7,680. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest,  American  Sy2  per  cent.) 

Loading  earned  on  premiums  of  insurance  and  annuity   $48,327.83 

Interest,  rents,  etc.,  earned  (including  changed  in  accrued  and  un- 
paid)   4,538.24 

Cost  of  insurance  (including  expected  payments,  less  reserves  ex- 
pected to  be  released  by  death,  on  annuities)   322.07 

Total  credits    $53,188.14 

Expenses  Incurred.— Insurance  (including  change  in  cost  of  collecting 
unpaid  and  deferred  premiums,  and  in  liability  for  unpaid  bills,  ac- 
counts, etc.)    40,578.88 

Interest  required  to  maintain  reserve   154.33 

Death  losses  incurred   350.00 

Surplus  at  end  of  said  year   $12,104.93 

Total  debits    $53,188.14 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  PHELPS'  BANK  BUILDING,  BINGHAMTON,  N.  Y. 

W.  G.  PHELPS,  President.  CHAS.  M.  TURNER,  Secretary. 

H.  J.  GAYLORD,  First  Vice  Pres.   GEO.  W.  DUNN,  Second  Vice  Pres. 

!  Incorporated  Nov.  6,  1886.   Commenced  business  Jan.  3,  1887. 

CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $977,558.60 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $236,095.72 

Renewal  premiums    646,261.12 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    3,705.83 

Total  premium  income   $886,062.67 
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Rents  from  company's  property   $375.82 

Interest  on  loans  on  mortgages  of  real  estate  14,742.00 

Interest  on  collateral  loans,  deluding  pre- 
mium notes,  loans  or  liens   489.04 

Interest  on  bonds  and  dividends  on  stocks...  11,645.07 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks   2,627.79 

Discount  on  claims  paid  in  advance   577.08 

Total  rents  and  interest   30,457.40 

Profit  on  sale  or  maturity  of  securities   659.37 

Prom  other  sources,  viz.,  registration,  $3,273;  internal  rev- 
enue, $140.03;  exchange,  $1,027.78;  loans  on  policies, 

$436.60    4,877.41 

Total  income  during  the  year   $922,056.85 

Sum  of  both  amounts   $1,899,615.45 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For    death    claims,    $294,568.61;  additions, 

$378.35    $294,946.96 

Installment  death  claims   20,515.06 


Total    $315,462.02 

Returned  premiums   1,150.41 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   3,705.83 

Surrender  values  paid   1,460.90 

Total  paid  policy  holders  ($321,779.16) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $169,428.48;  re- 
newal policies,  $68,988.22   238,416.70 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   22,191.93 

Salaries  and  all  other  compensation— officers,  $18,417.58; 

home  office  employes,  $17,782.94   36,200.52 

Medical  examiners'  fees,  $25,009.50;  inspection  of  risks,  $2,- 

036.14;  claims,  $3,200.85  f.   30,246.49 

Taxes  on  new  premiums  and  renewal  premiums,  $6,113.79; 

municipal  licenses,  $1,340.67    7,454.46 

Taxes  on  real  estate   190.16 

Insurance  department  fees  and  agents'  licenses   3,872.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  121.10 

Rent   10,842.92 

Advertising,  $4,380.83;  printing  and  stationery,  $6,836.44; 

postage,  $3,519.08    14,736.35 

Legal  expenses,  $1,068.86;  for  furniture,  etc.,  $1,938.88   3,007.74 

All  other  items,  viz.,  general  office  expenses,  $10,973.70; 
exchange,  $740.82;  collections,  $18,929.80;  accrued  inter- 
est paid,  $468.16;  traveling,  $10,801.54;  internal  revenue 

taxes,  $3,236.60    45,150.62 

Total  miscellaneous  expenses  ($412,431.05) 


Total  disbursements    $734,210.21 


Balance    $1,165,405.24 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $9,966.45 

Mortgage  loans  oh  real  estate,  first  liens   303,400.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   19,758.72 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   118,305.90 

Book  value  bonds,  excluding  interest   404,881.00 

Cash  in  company's  office,  $5,447.71;    deposited  in  bank, 

$159,283.29    164,731.00- 

Bills  receivable,  $135;  agents'  debit  balances,  $144,227.17..  144,362.17 

Total  netjedger  assets,  as  per  balance   $1,165,405.24 


134 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


NON-LEDGER  ASSETS. 

Interest  due,  $529;  and  accrued,  $4,708.17;  on  mortgages.  .  $5,237.17 

Interest  accrued  on  bonds  and  stocks   3,267.08 

Interest  accrued  on  collateral  loans   218.76 

Interest  accrued  on  premium  notes,  loans  or  liens   3,517.72 

  $12,240.73 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    1,312.50 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  tnree  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  Dec.  31,  1901   $105,522.81 

Gross  deferred   premiums   on  policies  out- 
standing Dec.  31,  1901   $11,470.23  18,072.83 

Totals   

Deduct  cost  of  collection  (70  per  cent  on 
new,  5  per  cent  on  renewals)  

Net  amount  of  uncollected  and  deferred 
premiums   


$11,470.23  . 

$123,595.64 

i 

8,029.16 

6,179.78 

I 

$3,441.07 

$117,415.86 

120,856.93 

Gross  assets    $1,299,815.40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  not  secured  by  bonds   $144,227.17 

Bills  receivable,  unsecured   135.00 


Total    144,362.17 


Total  admitted  assets   $1,155,453.23 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  heme  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  company  according  to 
the  actuaries'  table"  of  mortality  with  4  per  cent  interest,  and  Amer- 
ican experience  at  3  and  3%  per  cent  .•   $324,195.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $49,722.36)    44,048.35 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due    $8,000.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   20,017.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed.   6,000.00 

Gross  policy  claims   34,017.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   14,473.82 

Any  other  liability,  viz.,  premium  notes  or  loans  on  policies  in  excess 

of  net  value  of  such  policies   42,276.14 


Liabilities  on  policy  holders'  account   $459,010.31 

Gross  divisible  surplus   696,442.92 

Total   $1,155,453.23 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  It  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   15,329  $30,477,401.00 

New  policies  issued   4,549  6,532,992.00 

Old  policies  revived   292  730,141.00 

Old  changed  and  increased     123,478.00. 

Changed   1,543  1,744,159.00 


Totals    21,713  $39,608,171.00 

Total  terminated    4,678  7,241,787.00 


Outstanding  end  of  year   17,035  •$32,366,384.00 
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BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year....  445  $834,884.00 
Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                              140  220,823.00 

Total    585  $1,055,707.00 

Deduct  number  and  amount  which  h&ve  ceased  to  be  in 

force  during  the  year                                                                  110  232,898.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last                                                        475  $822,809.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year                                              1  $4,475.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash                                                            1  4,250.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $27,145.80. 


GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $645,666.46 

Loading  earned  on  premiums  of  insurance  and  annuity   407,717.27 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $4,619.95 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   1,177.75 

  5,797.70 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   314,968.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $48,778  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid   52,587.00 

Total  credits    $1,415,141.03 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $413,745.31 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   1,381.65 

  415,126.96 

Interest  required  to  maintain  reserve   8,946.84 

Death  losses  incurred,  $314,968;  less  installment  discount 

to  bring  to  present  value   $314,009.00 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   22,139.66 

  291,869.34 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 

for  policies  entitled  to  surrender  value)   2,611.31 

Dividends  to  stock  holders  (including  change  in  liability  for  dividends 

due  and  unpaid)   3,705.83 

Surplus  at  end  of  said  year   $696,442.92 

Total  debits    $1,418,703.20 
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SECURITY  TRUST  AND  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  1011  CHESTNUT  ST.,  PHILADELPHIA,  PA. 

ROBT.  E.  PATTISON,  President.  O.  A.  CRAINE,  Secretary. 

THOMAS  BRADLEY,  Vice  President. 

Incorporated  May  25,  1871.  Commenced  business  July  15,  1895. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Subscribed  for  '   500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,402,526.51 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $142,691.92 

Health  and  combination  policies,  first  year's 

premiums    9,249.10 

Renewal  premiums    552,163.77 

American  Union  renewal  premiums   71,419.75 

Premium  notes  advances   8,207.97 

Total  premium  income   $783,732.51 

Rents  from  company's  properly,  including 
$18,000  for  company's  use  of  own  build- 
ings   $163,175.55 

Interest  on  loans  on  mortgages  of  real  estats  5,214.06 

Interest  on  premium  notes   1,495.27 

Interest  on  bonds  and  dividends  on  stocks, 
including  $4,000  on  deposit  at  Syracuse, 

N.  Y   10,411.72 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks   5,079.78 

Total  rents  and  interest   185,376.38 

Ledger  assets,  other  than  premiums,  leceived  from  other 

companies  for  assuming  their  risks  (American  Union).  206,611.83 

From  other  sources,  viz.,  receipts   1,816.75 

Total  income  during  the  year   $1,177,537.47 

Sum  of  both  amounts   $2,580,063.98 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims   $358,623.83 

American  Union  ("ante  Continental)   73,688.07 

American  Union  (regular)   52,120.00 

Health  and  death  benefit  claims   16,140.72 

Total    $500,572.62 

Advanced  dividends   146.32 

Surrender  values  paid   10,237.68 

Surrender  values  paid  American  Union   2,602.38 

Premiums  returned  .   315.10 

Premiums  returned  American  Union   180.84 

Total  paid  policy  holders  ($514,054.94) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  combination  policies,  $1,691.41; 
new  policies,  $96,109.02;  renewal  policies,  $35,102.46; 
American  Union  policies,  $1,122.81   134,025.70 
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Commuting  renewal  commissions   3,700.00 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   3,246.46 

Salaries  and  all  other  compensation— officers,  $25, 974.95; 

home  office  employes,  $12,010.80   37,985.75 

Medical  examiners'  fees,  $11,168.22;  inspection  risks,  $4,- 

719.30    15,887.52 

Taxes  on  new  premiums  and  renewal  premiums,  $11,022.70; 

on  franchise,  $500;  municipal  licenses,  $783.38   12,306.08 

Taxes  on  real  estate   36,169.46 

Insurance  department  fees  and  agents'  licenses,  $4,861.62; 

internal  revenue  tax,  $1,138.72   6,000.34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

and  betterments   44,383.67 

Rent  (including  $18,000  for  company's  use  of  own  build- 
ings)   22,340.05 

Advertising,  $7,031.70;  printing  and  stationery,  $7,192.63; 

postage,  $1,771.56    15,995.89 

Legal  expenses,  $12,137.05;  for  furniture,  etc.,  $854.41;  ex- 

pressage,  $336.61    13,328.07 

Losses  on  sale  or  maturity  of  securities   2,685.00 

All  other  items,  viz.,  expense  account,  $4,335.42;  traveling 

expenses,  $2,341.14;  expense  American  Union,  $8,488.53; 

health    insurance  expenses,  $725.50;    profit  and  loss 

account  disbursement,    $11,388.84;  interest  payments, 

$103,558.94   ...    130,838.37 

Total  miscellaneous  expenses  ($478,892.36) 

Total  disbursements   $992,947.30 

Balance   '.   $1,587,116.68 

LEDGER  ASSETS. 

As  per  ledger  accounts  ?hown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate   $1,027,500.00 

Mortgage  loans  on  real  estate   125,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   300.00 

Loans  made  to  policy  holders  on  this  company's  policies 

•assigned  as  collateral   30,526.30 

Premium  notes  on  policies  in  force   50,358.48 

Book  value  bonds,  excluding  interest,  $206,335;  stocks, 

$33,000   239,335.00 

Cash  in  company's  office,  $611.08;  deposited  in  bank,  $32,- 

332.53    32,943.61 

Company's  stock  owned   18,500.00 

Bills  receivable,  $10,277.80;  agents'  debit  balances,  $364.94.  46,772.62 

F.  C.  Grable  contract,  $2,518.48;  suspense  account,  $120.50; 

Chestnut  Street  National  Bank,  $12,641.69   15,280.67 

Total  net  ledger  assets,  as  per  balance   $1,587,116.68 

NON-LEDGER  ASSETS. 

Interest  due  and  rents   $5,160.66 

Interest  on  premium  notes,  loans  or  liens   4,285.04 

Market  value  of  real  estate  over  book  value   5,500.00 

Market  value  (not  including  interest)  of  bonds  and  stocks 

over  book  value   2,601.00 

  $17,546.70 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  1hree  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st   $28,027.43  $11,891.74 

Gross  deferred  premiums   on  policies  out- 
standing December  31st  

Totals   

Deduct  cost  of  collection   (60  per  cent  on 
new,  6  per  cent  on  renewals)  

Net  amount  of  uncollected  and  deferred 
premiums   

104,183.16 

Gross  assets    $1,708,846.54 


18,026.78 

79,343.88 

$46,0*54.21 

$91,235.62 

27,632.53 

5,474.14 

I 

$18,421.68 

$85,761.48 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned   $18,500  00 

Loans  on  personal  security,  indorsed  or  not,  $300;  bills  re- 
ceivable, unsecured,  $10,277.80   10,577  80 

Premium  notes  or  loans  and  net  premiums  in  excess  of 

reserve  on  policies   99  60 

Depreciation  in  ledger  assets  to  bring  same  to  market 

value— miscellaneous    2,638.98 

Total    31,816.38 

Total  admitted  assets   $1,677,030.16 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, with  3  per  cent  interest   $1,122,879.00 

Reserve  on  health  policies   3,324.72 

Total    $1,126,203.72 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $38,700)    23,334.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due    $42,635.34 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived  ~   26,700.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   25,500.00 

Gross  policy  claims   94,835.34 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   1,888.08 

Premiums  paid  in  advance   489.00 

Accrued  interest    15,437.50 

Health  claims  unpaid   1,288.51 

Liabilities  on  policy  holders'  account   $1,263,476.15 

Gross  divisible  surplus   413,554.01 

Total    $1,677,030.16 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.                                                                  Number.  Amount. 

At  end  of  previous  year   6,399  $13,377,459.00 

New  policies  issued                                                                       5,994  11,506,072.00 

Old  policies  revived                                                                           62  118,699.00 

Old  changed  and  increased                                                          3,532  5,338,982.00 

Totals    15,987  $30,341,212.00 

Total  terminated                                                                            7,164  13,328,304.00 

Outstanding  end  of  year   8,823  $17,012,908.00 

Policies  reinsured                                                                        2,883  $6,180,205.00 

•  BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  Decembejr  31st  of  previous  year                      97  $163,907.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                              116  217,380.00 

Total                                                                                           213  $381,287.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year                                                                75  154,135.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last                                                      138  $227,152.00 
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Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   1  $5,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death   1  1,000.00 

Total    2  $6,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during-  the  year,  in  cash   1  5,000.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $10,521.31;  notes  or  credits,  $292.35;  to- 
tal, $10,813.66. 

GAIN  «AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year  I   $582,983.85 

Loading  earned  on  premiums  of  insurance  and  annuity.....   222,967.55 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $194,634.64 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   43,205.22 

  151,429.42 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   374,402.00 

Reserves  (full  tabular)  released  by  surrender  and  lapse  (adjusted  with 

changes,  restorations  and  not  taken  policies  considered  in  force  at 

beginning  of  year)   49,044.00 

Total  credits    $1,380,826.82 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $296,668.37 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   184,112.07 

  480,780.44 

Interest  required  to  maintain  reserve   35,006.37 

Death  losses  incurred   $448,291.00 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   28,396.00 


419,895.00 


Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $495.94  was  for 

policies  upon  which  three  years'' premiums  had  not  been  paid   31,591.00 

Surplus  at  end  of  said  year   $413,554.01 

Total  debits   $1,380,826.82 


STATE  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  NEWTON  CLAYPOOL  BUILDING,  INDIANAPOLIS,  IND. 

ANDREW  M.  SWEENEY,  President.  WILBUR  S.  WYNN,  Secretary. 

SAMUEL  QUINN,  Vice  President. 

Incorporated  Sept.  4,  1894.   Commenced  business  Sept.  24,  1894. 

Reincorporated  Feb.  13.  1899. 


CAPITAL  STOCK. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$572,014.83 
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INCOME  DURING  TEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $279,284.49 

Renewal   premiums,    less   interest  included 

in  deferred  premiums,  $2,031.50   551,713.37 

Dividends  applied  by  policy  holders  to  pay 

renewals    33,615.16 

Surrender  values  applied  to  pay  renewals..  2,848.03 

Surrender  values  applied  to  purchase  paid- 
up  insurance  and  annuities   880.00 

Total  premium  income   $868,341.05 

Interest  on  loans  on  mortgages  of  real  estate  $27,743.39 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   2,578.53 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   497.21 

Interest  on  deferred  premiums   2,031.50 

Total  rents  and  interest   32,850.63 

Internal  revenue  items  repaid   586.71 

Total  income  during  the  year   $901,778.39 

Sum  of  both  amounts   $1,473,793.22 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims   $200,269.19 

Dividends  paid  policy  holders   29.70 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   33,615.16 

Surrender  values  paid   2,594.72 

Surrender  values  applied  to  pay  running  premiums   2,848.03 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities    880.00 

Total  paid  policy  holders  ($240,236.80) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $178,975.13;  re- 
newal policies,  $46,749.94   225,725.07 

Salaries  altd  allowances  for  agencies,  including  man- 
agers, agents  and  clerks   24,116.88 

Salaries  and  all  other  compensation   54,981.35 

Medical  examiners'  fees   16,528.00 

Taxes  on  new  premiums,  $4,587.50;  renewal  premiums, 
$4,780.32;     on    franchise,    $25;     municipal  licenses, 

$503.67    9,896.49 

Taxes  on  other  investments   2,667.07 

Insurance  department  fees  and  agents'  licenses   4,004.35 

Investment  expenses    90.25 

Rent    5,386.75 

Advertising,  $3,992.34;    printing  and  stationery,  $8,048.68; 

postage,  $2,174.40    14,215.42 

Legal  expenses,  $6,715.30;   for  furniture,  etc,  $1,702.91   8,418.21 

All  other  items,  viz.:   Traveling  expenses   17,617.73 

Miscellaneous  expenses    1,929.73 

Agents'  cash  applied  on  premiums   4,919.42 

Total  miscellaneous  expenses  ($385,577.30) 


Total  disbursements    $630,733.52 

Balance    $843,059.70 

LEDGER  ASSETS, 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $660,692.21 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   1,000.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   39,094.77 

Cash  in  company's  office,  $9,386.56;    deposited  in  bank, 

$119, 118.32    128,504.88 

Agents'  debit  balances   13,767.84 

Total  net  ledger  assets,  as  per  balance   $843,059.70 
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.$153,876.51 

$91,011.13 

7,593.07 

27,050.81 

$161,469.58 

$118,061.94 

i 

96,881.75 

5,903.ip 

i 

$64,587.83 

$112,158.84 

NON-LEDGER  ASSETS. 

Interest  due,  $894.70;  and  accrued,  $8,139.31;  on  mortgages   $9,034.01 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 
policies  outstanding  Dec.  31,  1901  

Gross  deferred  premiums  on  policies  out- 
standing Dec.  31,  1901  

Totals   

Deduct  cost  of  collection  (60  per  cent  on 
new,  5  per  cent  on  renewals)  

Net  amount  of  uncollected  and  deferred 
premiums   

176,746.67 

Gross  assets    $1,028,840.38 

Deduct  assets  not  admitted— Agents'  debit  balances,  not  secured  by- 
bonds    13,767.84 

Total  admitted  assets   $1,015,072.54 


NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

"Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  company,  according 
to  the  actuaries'  table  of  mortality,  with  4  per  cent  interest  on  all 
policies  issued  prior  to  Jan.  1,  1901,  and  American,  3  per  cent  on 
all  others    $670,202.03 

Death  losses  which  have  been  reported  and  no  proofs 

received    $16,000.00 

Death  losses  and  other  policy  claims    resisted    by  the 

company,  not  yet  outlawed   5,000.00 

Net  policy  claims   21,000.00 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   2,613.74 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   4,494.97 

Premiums  paid  in  advance   1,107.42 


Liabilities  on  policy  holders'  account   $699,418.16 

Gross  divisible  surplus   315,654.38 


Total    $1,015,072.54 


EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office 
books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   7,680  $28,339,877.00 

New  policies  issued   4,774  11,602,294.00 

Old  policies  revived   54  146,500.00 

Old  changed  and  increased   1,672  4,837,700.00 

Totals    14,180  $44,926,371.00 

Total  terminated    4,011  11,310,715.00 

Outstanding  end  of  year   10,169  $33,615,656.00 
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BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year                     192  $778,635.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                               27  90,605.00 

Total                                                                                                219  $869,240.00 

Deduct'  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year                                                                  33  93,000.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last                                                     186  $776,240.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during-  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?   Answer— Cash,  $16,403.91. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 
(Upon  basis  of  actuaries,  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $261,775.65 

Loading  earned  on  premiums  of  insurance  and  annuity   394,727.44 

Interest,  rents,  etc.,  earned  (including  changes  in  ac- 
crued and  unpaid)  ^   $35,873.76 

Profit  and  loss  items  (including  changes  in  market  val- 
ues, unadmitted  assets  and  special  liabilities)   2,408.87 

  33,464.89 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death  on  annuities)   282,997.95 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not-taken  policies  considered  in  force  at 

beginning  of  year)   4,026.60 

Total  credits     $976,992.53 

Expenses  Incurred.— Insurance  (including  change  in 
cost  of  collecting  unpaid  and  deferred  premiums, 
and  in  liability  for  unpaid  bills,  accounts,  etc.)   $387,945.65 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses, and  for  handling  investments)   90.25 

  388,035.90 

Interest  required  to  maintain  reserve   25,209.27 

Death  losses  incurred   206,269.19 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 

for  policies  entitled  to  surrender  value)   6,322.75 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 

unpaid)   35,501.04 

Surplus  at  end  of  said  year   $315,654.38 

Total  debits    $976,992.53 


STATE  MUTUAL  LIFE  ASSURANCE  COMPANY. 

HOME  OFFICE,  340  MAIN  ST.,  WORCESTER,  MASS. 

A.  G.  BULLOCK,  President.  H.  M.  WITTER,  Secretary 

THOMAS  H.  GAGE,  Vice  President. 

Incorporated  March  16,  1844.   Commenced  business  June  1,  1845. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $16, 447, 627. 67 


(OLD  LINE)  LIFE  COMPANIES. 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  interest  included 

in  deferred  premiums,  $1,100.75;  and  $9,- 

387.46  for  first  year's  reinsurance   $402,973.54 

Renewal  premiums,  less  interest  included  in 

deferred  premiums,  $2,610.50;    and  $13,- 

733.70  for  renewal  reinsurance   2,524,898.74 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   14,189.40 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    310,934.59 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  107,518.01 

Total  premium  income   $3,360,514.28 

Rents  from  company's  property,  including 
$15,000  for  company's  use  of  own  build- 
ings   $108,471.87 

Interest  on  loans  on  mortgages  of  real  estate  131,986.76 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   85,601.74 

Interest  on  bonds  and  dividends  on  stocks...  454,9S6.55 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks   15,317.29 

Discount  on  claims  paid  in  advance,  $943.89; 

interest  on  deferred  premiums,  $3,711.25..  4,655.14 

Total  rents  and  interest   801,019.35 

Profit  on  sale  or  maturity  of  securities   8,918.38 

Annuity  certain  contracts   9,525.00 

Total  income  during  the  year   $4,179,977.01 

Sum  of  both  amounts  $20,627,604.68 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $770,154.56;  additions,  $17,- 

406.71    $787,561.27 

Matured  endowments,  $219,469.90;  additions, 

$15,169.43   234,639.33 

Installment  death  claims   674.00 

Total    $1,022,874.60 

Premium  notes  voided  by  lapse   3,151.00 

Dividends  paid  policy  holders,  less  $1,988.60  received  for 

dividends  on  reinsurances   9,531.98 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   310,934.59 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   107,518.01 

Surrender  value-3  paid,  less  $74  received  on  surrendered 

reinsurances    289,839.76  ' 

Total  paid  policy  holders  ($1,743,849.94) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $206,107.13;  single 

premium  policies,  $709.47;  renewal  policies,  $194,439.39.  401,255.99 

Commuting  renewal  commissions   -  27.500.00 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   49,574.86 

Salaries  and  all   other   compensation  —  officers,  $28,350; 

home  office  employes,  $37,899.96   66,249.96 

Medical  examiners'  fees,  $24,232.50;    inspection  of  risks, 

$5,000    29,232.50 

Taxes  on  new  premiums,  $4,687;  renewal  premiums,  $14,- 

084;  on  reserves,  $27,940.53;  municipal  licenses,  $957.75.  47,669.28 

Taxes  on  real  estate   24,325.48 

Insurance  department  fees  and  agents'  licenses   7.022.94 

Repairs  and  expenses  (other  than  taxes)  on  ieal  estate...  32,978.94 

Rent  (including  $15,000  for  company's  use  of  own  build- 
ings)   3S.096.70 
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Advertising,  $4,484;    printing  and  stationery,  $16,023.26; 

postage,  $5,993.59   26,500.85 

Legal  expenses,  $3,372.59;  for  furniture,  etc.,  $5,877   9,249.59 

Sundry  items,  revenue  stamps,  traveling  expenses,  etc....  33,475.21 

Total  miscellaneous  expenses  ($793,132.30) 


Total  disbursements    $2,536,982.24 


Balance   $18,090,622.44 

Deduct  premium  notes   144,039.00 


$17,946,583.44 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $1,710,000.00 

Mortgage  loans  on  real  estate   3,003,317.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   806,434.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   1,271,627.65 

Book  value  bonds,  excluding  interest,  $8,940,716;  stocks, 

$1,844,317    10,785,033.00 

Cash  in  company's  office,  $2,858.40;  deposited  fn  bank, 

$367,313.39    370,171.79 

Total  net  ledger  assets,  as  per  balance   $17,946,583.44 

NON-LEDGER  ASSETS. 

Interest  due,  $5,288.75;  and  accrued,  $31,740.16;  on  mort- 
gages   $37,028.91 

Interest  accrued  on  bonds  and  stocks   150,605.84 

Interest  accrued  on  collateral  loans   8,019.14 

Interest  due,  $568.25;  and  accrued,  $19,791.99;  on  premium 

notes,  loans  or  liens   20,360.24 

Rents  accrued  on  company's  property  or  lease   11,593.31 

  $227,607.44 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    1,002,647.00 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st                  $43,322.39  $154,589.31 

Gross  deferred  premiums   on  policies  out- 
standing December  31st                                   51,986.18  259,129.41 

Totals   $95,308.57  $413,718.72 

Deduct  cost  of  collection  (49.45  per  cent  on 

new,  6.6  per  cent  on  renewals)    47,130.09  27,305.44 

Net  amount  of  uncollected  and  deferred 

premiums    $48,178.48  $386,413.28 

  434,591.76 

Gross  assets   $19,611,429.64 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity with  4  per  cent  interest,  and  American  3y2  per  cent.  $16,734,248.00 

Same  for  reversionary  additions   751,922.00 

Total   $17,486,170.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   54,777.00 

Net  reserve   $17,431,393.00 
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Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $15,892)   ..   10,533.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   $55,223.21 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   3,500.00 


Gross  policy  claims   58,723.21 

Premiums  paid  in  advance   5,405.28 

Any  other  liability,  viz.,  special  reserve  for  deferred  dividends   20,000.00 


Liabilities  on  policy  holders'  account  $17,532,054.49 

Gross  divisible  surplus   2,079,375.15 


Total   $19,611,429.64 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.                                                                    Number.  Amount. 

At  end  of  previous  year   29,889  $80,889,097.00 

New  policies  issued   4,756  12,306,211.00 

Old  policies  revived   24  64,000.00 

Old  changed  and  increased     79,646.00 

Additions  by  dividends     210,575.00 

Transferred    7  12,000.00 


Totals    34,676  $93,561,529.00 

Total  terminated    2,320  6,137,380.00 


Outstanding  end  of  year                                                         32,356  $87,424,149.00 

Policies  reinsured                                                                              49  $575,600.00 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year.  ..  .  925  $2,878,438.00 
Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                                245  678,163.00 

Total                                                                                          1,170  $3,556,601.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year                                                                   80  234,172.00 


I 

1,090 

$3,322,429.00 

2 

$3,076.00 

L 

40 

21,633.49 

42 

$24,709.49 

Total  number  and  amount  of  policies  in  force  in  said 
state  December  31st  last  

Amount  of  losses  and  claims  on  policies  in  said  state  un 

paid  December  31st  of  previous  year  

Amount  of  losses  and  claims  on  policies  in  said  state  in 

curred  during  the  year,  from  death,  $15,317.18;  from 

all  other,  $6,316.31  

Total  

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash,  as  shown  by  compromise  41  24,669.49 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer — Cash,  $109,265.87;  notes  or  credits,  $5,185;  to- 
tal, $114,450.87. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $1,859,606.45 

Loading  earned  on  premiums  of  insurance  and  annuity   751.S66.01 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $821, 552.45 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   120,089.62 

  941,642.07 

ii— 10 
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Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   955,843  93 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $19,478.37  was  from  policies  upon 

which  three  years'  premiums  had  not  been  paid   317,172.58 


Total  credits    $4,826,131.04 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 

liability  for  unpaid  bills,  accounts,  etc.)   $710,362.41 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   79,274.93 


789,637.34 

Interest  required  to  maintain  reserve   664,702.92 

Death  losses  incurred   $795,370.54 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   235,120.65 

560,249.89 


Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $14,353.72  was  for 
policies  upon  which  three  years'  premiums  had  not  been  paid   292,990.76 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 
unpaid)    438,984.58 


Surplus  at  end  of  said  year   $2,079,565.55 


Total  debits   $4,826,131.04 


THE  TRAVELERS'  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  56  PROSPECT  ST.,  HARTFORD,  CONN. 

SYLVESTER  C.  DUNHAM,  President.  JOHN  E.  MORRIS,  Secretary. 

JOHN  B.  LUNGER,  Vice  President. 

Incorporated  June  17,  1863.   Commenced  business  July  1,  1866. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $23,284,081.39 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums,  less  $22,095.79  for  first 

year's  reinsurance    $580,512.72 

Renewal  premiums,  less  $102,466.29  for  re- 
newal reinsurance    2,991,425.18 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   21,542.68 

Surrender  values  applied  to  pay  running  pre- 
miums, first  year  premiums,  $7.82;  re- 
newals, $449.98    "  457.80 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   15,145.59 

Total  premium  income   $3,609,083.97 
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Rents  from  company's  property,  including 
$15,000  for  company's  use  of  own  build- 
ings   $110,441.02 

Interest  on  loans  on  mortgages  of  real  es- 
tate   337,336.33 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   132,733.69 

Interest  on  bonds  and  dividends  on  stocks...  544,454.69 

Interest   on   other  debts  due  the  company, 

and  on  deposits  in  banks   53,336.14 

Discount  on  claims  paid  in  advance   2,668.25 

Total  rents  and  interest   1,180,970.12 

Profit  on  sales  of  real  estate,  $35,403.47;   on  sale  or  ma- 
turity of  securities,  $34,307.11   69,710.58 

From  other  sources,  viz.:   Profit  and  loss   1,547.76 

Total  income  during  the  year   $4,861,312.43 

Sum  of  both  amounts  $28,145,993.82 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims   $1,098,601.14 

Matured  endowments    361,192.13 

Installment  death  claims   274,904.31 


Total    $1,734,697.58 

Deduct  amount  received  from  other  com- 
panies for  claims  on  policies  of  this 
company  reinsured    42,500.00 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $1,692,197.58 

Paid  to  annuitants   17,759.57 

Surrender  values  paid,  less  $8,662.01  received  on  surren- 
dered reinsurances    188,231.01 

Surrender  values  applied  to  pay  running  premiums   457.80 

Total  paid  policy  holders  ($1,898,645.96) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $277,469.45;  single 
premium  policies,   $1,138  23;    renewal  policies,  $160,- 

526.76;    on  annuities,  $605.48   439,739.92 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  clerks   46,32S.50 

Salaries  and  all  other  compensation— officers,  $21,500.06; 

home  office  employes,  $58,354.72   79,854.78 

Medical  examiners'  fees   38,704.48 

Taxes  on  new  premiums,  $7,003.81;  renewal  premiums, 
$29,303.92;  on  franchise,  $748;  on  reserves,  $4,136.91; 
municipal  licenses,  $2,486.16;    United  States  revenue, 

$8,194.91   51,873.71 

Taxes  on  real  estate   28,905.38 

Insurance  department  fees  and  agents'  licenses   2,084.74 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..  124,451.26 
Rent  (including  $15,000  for  company's  use  of  own  build- 
ings)   18,065.40 

Advertising,    $45,805.99;    printing    and    stationery,  $14,- 

324.33;    postage,  $6,805.70.   66,936.02 

Legal  expenses,  $4,436.70;   for  furniture,  etc.,  SS26.13   5,262.63 

All  other  items,  viz.:  Traveling  expenses,  $281.64;  ex- 
change, $6,747.66;    express  charges,  $545.56;  expense, 

$8,832.47   \  16,407.33 

Total  miscellaneous  expenses  ($918,614.35) 


Total  disbursements    $2,817,260.31 


Balance 


$25,328,733.51 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $1,790,575.45 

Mortgage  loans  on  real  estate,  first  liens   6,532,038.62 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   757,059.90 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   1,740,999.10 

Book    value    bonds,    excluding    interest,  $11,044,808.41; 

stocks,  $2,059,312.55    13,104,120.96 

Cash  in  company's  office,  $3,398.64;    deposited  in  bank, 

$1,393,750.17    1,397,148.81 

Agents'  debit  balances  ..  6,790.67 

Total  net  ledger  assets,  as  per  balance   $25,328,733.51 


NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   $103,617.79 

Interest  accrued  on  bonds  and  stocks   122,894.85 

Interest  accrued  in  collateral  loans   12,166.02 


$50,375.21 

$291,433.66 

63,514.63 

384,835.78 

$113,889.84 

$676,269.44 

i 

51,250.43 

40,576.16 

$62,639.41 

$635,693.28 

$238,678.66 


Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    878,818.64 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 
policies  outstanding  December  31st  

Gross  deferred  premiums  on  policies  out- 
standing December  31st  

Totals   

Deduct  cost  of  collection  (45  per  cent  on 
new,  6  per  cent  on  renewals  

Net  amount  of  uncollected  and  deferred 
premiums   

698,332.69 

Gross  assets   $27,144,563.60 

Deduct  assets  not  admitted— Agents'  debit  balances,  not  secured  by 

bonds    6,790.67 

Total  admitted  assets  $27,137,772.83 


EXHIBIT  OF  POLICIES. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count, as  it  stood  at  close  of  business  Dec.  31,  1901,  according  to  home  office  books: 


Classification.  Number  Amount. 

Policies  and  additions  in  force  at  end  of  the  previous  year  43,146  $109,019,851.00 

New  policies  issued   7,599  17,522,154.00 

Old  policies  revived   49  136,994.00 

Old  policies  increased     84,837.00 

Transfer    392  1,118,170.00 


Totals    51,186  $127,882,006.00 

Total  terminated   4,448  11,659,694.00 


Net  numbers  and  amounts  in  force  at  the  end  of  the 

year    46,738  $116,222,312.00 

Policies  reinsured  >   387  $3,924,135.00 


(OLD  LINE)  LIFE  COMPANIES. 
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NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Reserve  for  indemnity  contracts   $5,000.00 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by 
the  company,  according  to  the  actuaries'  table  of 
mortality,  with  4  per  cent  interest,  with  any  increased 

reserve,  computed  by  state  authority   24,691,304.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   143,783.00 

Total   $24,840,087.00 

Deduct  net  value  of  risks  of  this  company  reinsured 

in  other  solvent  companies   565,335.00 

Net  reserve    $24,274,752.00 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $1,690,543)    1,263,514.00 

Matured  endowments  due  and  unpaid   $4,267.00 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due    25,136.60 

Death  losses  which  have  been  reported  and  no  proofs 

received    63,754.00 

Death  losses  and   other  policy  claims   resisted  by  the 

company,  not  yet  outlawed   '  15,000.00 

Net  policy  claims   108,157.60 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   25,000.00 

Premiums  paid  in  advance   24,248.49 

Reserve  to  protect  security  valuations...   100,000.00 

Liabilities  on  policy  holders'  account  $25,795,672.09 

Gross  divisible*  surplus   1,342,100.74 

Total   $27,137,772.83 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year....  1,402      $3,686, 7lS.OO 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   265  573,683.00 

Total    1,667  $4,260,396.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year:   131  274,108.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   1,536  $3,986,288.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   4  $4,300.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year   32  29,661.23 

Total   36  $33,961.23 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year  in  cash,  $31,280.59;  by  compro- 
mise,  $680.64    34  $31,961.23 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?   Answer— Cash,  $101,663.92. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest,  and  American  expe- 
rience 3%  per  cent  for  new  business.) 

Surplus  beginning  of  said  year   $1,293,835.44 

Loading  earned  on  premiums  of  insurance  and  annuity   229,440.68 

Interest,  rents,  etc.,  earned  (including  changes  in  ac- 
crued  and   unpaid)   $1,187,248.13 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   58,437.66 

  1.245,685.79 
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Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death  on  annuities)   1,186,247.00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not-taken  policies  considered  in  force 
at  beginning  of  year),  of  which  $145,138  was  from  policies  upon 

which  three  years'  premiums  had  not  been  paid   630,163.00 

Total  credits    $4,585,371.91 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $740,922.67 

Investment    (including   real    estate    repairs,    taxes  and 

expenses  and  for  handling  investments)   183,262.63 

  924,185.30 

Interest  required  to  maintain  reserve   949,266.00 

Death  losses  incurred,  $1,409,353.99;  annuity  payments  inr 

curred,  $17,759.57    $1,427,113.56 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   484,470.83 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 

  942,642.73 

for  policies  entitled  to  surrender  value)   310,468.81 

Increase  for  year  required  for  special  reserve  due  to  the  company's 

3%  per  cent  standard  of  valuation   103,230.00 

Surplus  at  end  of  said  year   $1,354,968.17 

Total  debits    $4,585,371.91 


UNION  CENTRAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  353  WEST  FOURTH  ST.,  CINCINNATI,  OHIO. 

JOHN  M.  PATTISON,  President.  E.  P.  MARSHALL,  Secretary. 

R.  S.  RUST,  Vice  President. 

Incorporated,  1867.   Commenced  business,  1867. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash   $100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $25,301,374.73 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums  and  $31,864,68  for  first 

year's  reinsurance    $961,236.07 

Renewal  premiums  and  $113,112.21  for  re- 
newal reinsurance    4,080,257.10 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   5,925.44 

Dividends  applied  by  policy  holders  to  pay 

running  premium  renewals   115,604.83 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities   50,782.02 

Surrender  values  applied  to  pay  running  pre- 
mium renewals    5,918.44 

Surrender  values  applied  to  purchase  paid- 
up  insurance  and  annuities   120,946.53 

Consideration  for  annuities  (other  than  ma- 

tured  installment  policies)   20,945.50 

Total  premium  income   $5,361,615.93 
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Rents  from  company's  property,  including 

$5,000  for  company's  use  of  own  buildings  $25,428.81 

Interest  on  loans  on  mortgages  of  real  estate  1,320,504.10 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   74,845.97 

Interest  on  bonds  and  dividends  on  stocks.  .  3,278.50 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks   200,305.07 

Total  rents  and  interest   1,030,302.51 

Profit  on  sales  of  real  estate   5,030.50 

Total  income  during  the  year   $0,997,009.00 

Sum  of  both  amounts  $32,298,983.73 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $1,103,324.74;  additions,  354,- 

437.04   $1,107,701.78 

Matured  endowments,  $387,852.94;  additions, 

$4,583.37    392,430.71 

Installment  death  claims,  $5,100;  additions, 

$10.49    5,110.49 

Total    $1,505,308.98 

Deduct  amount  received  from  other  compa- 
nies for  claims  on  policies  of  this  com- 
pany reinsured   80,000.00 


Total  net  amount  actually  paid  for  losses 

and  matured  endowments   $1,485,308.98 

Paid  to  annuitants   19,410.83 

Premium  notes  voided  by  lapse.   157,553.10 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums  115,004.83 

Dividends  paid  policy  holders   137,182.29 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   50,782.02 

Surrender  values  paid,  less  $3,458.55  received  on  surren- 
dered reinsurances    130,719.05 

Surrender  values  applied  to  pay  running  premiums   5,918.44 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities   120,940.53 

Total  paid  policy  holders  ($2,229,420.13) 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during  the  year)   10,000.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $501,144.08;  single 
premium  policies,  $290.25;  renewal  policies,  $20S,244.13; 

on  annuities,  $1,082.40   770,707.40 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   45,307.80 

Salaries  and  all  other  compensation— officers,  $59,219.92; 

home  office  employes,  $82,005.08   141,285.00 

Medical  examiners'  fees   50,000.25 

Taxes  on  new  premiums  and  renewal  premiums,  $79,- 

392.70;  on  reserves,  $1,300.50   80,099.32 

Taxes  on  real  estate,  $9,333.92;  on  other  investments,  $1,- 

289.11    10,023.03 

Insurance  department  fees  and  agents'  licenses   ,  14,785.08 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  '  0,408.11 

Rent  (including  $5,000  for  company's  use  of  own  buildings)  30,848.74 

Advertising,  $7,220.81;  printing  and  stationery,  $27,091.55; 

postage,  $8,322.08    43,240.44 

Legal  expenses,  $14,218.09;  for  furniture,  etc.,  $2,191.91   10,410.00 

Accounts  charged  to  profit  and  loss   2,479.85 

General  expense,  $40,031.31;  traveling  expense,  $12,489.40; 

mortgage  investment  expense,  $171,394.94   224,515.71 

Total  miscellaneous  expenses  ($1,453,977.39) 

Total  disbursements  '.   $3,083,403.52 


Balance   $28,015,580.21 


152 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $292,590.97 

Mortgage  loans  on  real  estate   23,276,577.66 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   2,727,703.26 

Premium  notes  on  policies  in  force,  of  which  $226,937.09  is 

for  first  year's  premiums   1,135,326.82 

Book  value  bonds,  excluding  interest   397,575.11 

Cash  in  company's  office,  $388.13;  deposited  in  bank,  $612,- 

545.09    612,933.22 

Bills  receivable,  $22,401.43;  agents'  debit  balances,  $176,- 

521.59    198,923.02 


Total   ,  $28,641,630.06 

Deduct  ledger  liabilities— agents'  credit  balances   26,049.85 

Total  net  ledger  assets,  as  per  balance   $28,615,580.21 

NON-LEDGER  ASSETS. 

Interest  due,  $56,030.47;  and  accrued,  $709,582.13;  on  mort- 
gages   $765,612.60 

Interest  accrued  on  bonds  and  stocks   6,892.50 

Interest  due,  $7,522.01;  and  accrued,  $100,154.46;  on  collat- 
eral loans    107,676.47 

Interest  accrued  on  premium  notes,  loans  or  liens   31,555.62 

Rents  accrued  on  company's  property  or  lease   2,789.20 

  $914,526.39 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    15,000.00 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st                $353,979.82  $166,223.89 

Gross  deferred  premiums   on  policies  out- 
standing December  31st  

Totals  

Deduct  cost  of  collection  (45  per  cent  on 
new,  6  per  cent  on  renewals)  


Net  amount  of  uncollected  and  deferred 


Gross  single  premiums,  uncollected... 
Deduct  cost  of  collection  (5  per  cent) 


16,658.32 

86,593.98 

$370,638.14 

$252,817.87 

166,787.16 

15,169.07 

$203,850.98 

$237,648.80 

$9,912.90 

495.64 

$441,499.78 
,  9,417.26 

Gross  assets   $29,996,023.64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  not  secured  by  bonds   $176,521.59 

Bills  receivable,  unsecured   22,401.43 

Commissions  payable  to  agents  on  premium  notes  when 

paid   154,305.93 

Depreciation  in  ledger  assets  to  bring  same  to  market 

value— real   estate   29,259.10 


Total   382,488.05 


Total  admitted  assets  $29,613,535.59 

NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, with  4  per  cent  interest  $25,028,171.00 

Same  for  reversionary  additions   180,102.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)  191,198.00 


Total   $25,399,471.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   229,249.00 


Net  reserve   I   $25,170,222.00 
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Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $113,900)    74,925.00 

Matured  endowments  due  and  unpaid   $400.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not 

due    12,000.00 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived (net)    59,012:00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  let  outlawed   61,000.00 

Gross  policy  claims  '.   132,412.00 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   7,253.14 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions, 

medical  and  legal  fees,  etc.,  due  or  accrued   83,113.32 


Liabilities  on  policy  holders'  account  $25,407,925.46 

Gross  divisible  surplus   $4,045,610.13 

Capital  stock  paid  up......   100,000.00 

  4,145,610.13 


Total  $29,613,535.59 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   80,917  $148,820,737.00 

New  policies  issued   19,823  38,741,859.00 

Old  policies  revived   331  624,450.00 

Additions  by  dividends     90,214.00 

Totals    101,071  $188,277,260.00 

Total  terminated    9,375  20,242,789.00 

Outstanding  end  of  year   91,696  $168,034,471.00 

Policies  reinsured   501  $6,381,657.00 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year....  1,039  $1,815,404.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   273  472,781.00 

Total    1,312  $2,288,1S5.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   115  227,522.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   1,197  $2,060,663.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year   11  $18,972.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year   10  15,972.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?   Answer— $65,280.10. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $3,386,350.13 

Loading  earned  on  premiums  of  insurance  and  annuity   1,007,373.83 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $1,722,717.94 

Profit  and  loss  items  (including  changes  in  market  values. 

unadmitted  assets  and  special  liabilities)   27,385.07 

  1,695,332.87 
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Cost  of  insurance  (including-  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   1,543,893  00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $241,283  was  from  policies  upon  which 
three  years'  premiums  had  not  been  paid   519,214.00 

Total  credits    $8, 152, 163^83 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $1,329,809.44 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   188,426.08 

  1,518,235.52 

Interest  required  to  maintain  reserve   937,304.00 

Death  losses  incurred,  $1,140,239.78;  annuity  payments  in- 
curred, $19,410.83    $1,159,650.61 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  cf  annuitants  ."  265,296.53 

  894,354.08 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and  change  in  liability 
for  policies  entitled  to  surrender  value)   442,748.21 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 
for  dividends  due  and  unpaid)   $303,911.89 

Dividends  to  stockholders  (including  change  in  liability 

for  dividends  due  and  unpaid)   10,000.00 

  313,911.89 

Surplus  at  end  of  said  year   $4,045,610.13 

Total  debits  '   $8,152,163.83 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  396  CONGRESS  ST.,  PORTLAND,  MAINE. 

FRED  E.  RICHARDS,  President.  J.  FRANK  LANG,  Secretary. 

ARTHUR  L.  BATES,  Vice  President. 

Incorporated  July  17,  1848.   Commenced  business  Oct.  1,  1849. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $7,961,972.24 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


First  year's  premiums  and  $58.55  for  first 

year's  reinsurance   $305,229.95 

Renewal  premiums  and  $1,669.25  for  renewal 

reinsurance    1,360,074.31 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    20,259.63 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  25,722.99 

Surrender  values  applied  to  pay  running  pre- 
miums   5,011.62 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   17,009.76 


Total  premium  income   $1,733,308.26 
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Rents  from  company's  property,  including 
$10,000  for  company's  use  of  own  build- 
ings   $36,246.52 

Interest  on  loans  on  mortgages  of  real  estate  63,831.53 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   39,847.92 

Interest  on  bonds  and  dividends  on  stocks..  184,674.44 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   6,555.49 

Discount  on  claims  oaid  in  advance,  $1,402.29; 

interest  on  deferred  premiums,  $204.08...  1,606.37 

Total  rents  and  interest   332,762.27 

Profit  on  sale  or  maturity  of  securities   39,071.41 

Total  income  during  the  year   $2,105,141.94 

Sum  of  both  amounts  $10,067,114.18 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For    death    claims,    $679,833.01;  additions, 

$8,001.58    $687,834.59 

Matured  and  discounted  endowments,  $115,- 

537.76;    additions,  $9,916.33   125,454.09 

Installment  death  claims   3,038.97 


Total    $816,327.65 

Deduct  amount  received  from  other  com- 
panies for  claims  on  policies  of  this  com- 
pany reinsured    10,000.00 


Total  net  amount  actually  paid  for  losses 
and  matured  and  discounted  endow- 
ments   $806,327.65 

Paid  to  annuitants   1,308.23 

Premium  notes  restored  by  revival,  short  time  notes   15,786.05 

Collateral  loan  on  policy  notes  voided  by  lapse   3,246.14 

Dividends  paid  policy  holders   14,592.29 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums     20,259.63 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   25,722.99 

Surrender  values  paid   62,429.25 

Surrender  values  applied  to  pay  running  premiums   5,011.62 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities   17,009.76 

Total  paid  policy  holders  ($971,693.61) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $188,058.41;  re- 
newal policies,  $89,258.25   277,316.66 

■Commuting  renewal  commissions   2,686.06 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  clerks...'   120,027.88 

Salaries    and   all    other   compensation— officers,  $28,000; 

home  office  employes,  $43,646.95   71,646.95 

Medical  examiners'  fees   36,402.50 

Taxes  on  new  premiums,  $4,825.76;  renewal  premiums, 
$16,996.28;    on  reserves,  $2,542.57;    municipal  licenses, 

$2,804.91    27,169.52 

Taxes  on  real  estate   11,141.19 

Insurance  department  fees  and  agents'  licenses   7,371.26 

Repairs  and  expenses  (other  than  taxes)  on  real  estate..  8,395.02 
Rent  (including  $10,000  for  company's  use  of  own  build- 
ings)   26,328.48 

Advertising,  $7,916.14;   printing  and  stationery,  $15,284.05; 

postage,  $6,180.59   29,380.78 

Legal  expenses,  $6,237.30;    for  furniture,  etc.,  $1,312.87...  7,550.17 
All  other  items,  viz.:   Miscellaneous  expense,  $19,033.35; 
traveling  expenses,  $626;    revenue  account,  $1,941.76; 
profit  and  loss  on  mortgages,  $1,630.77;   profit  and  loss 
on  collateral  loans,  $7,120.32;    on  bills  receivable,  $1,- 

743.69;   on  agents'  balances  (net),  $11,611.92   43,707.81 

Total  miscellaneous  expenses  ($669,124.28) 


Total  disbursements    $1,640,817.89 


Balance    $8,426,296.29 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate   $1,277,530.76 

Mortgage  loans  on  real  estate   1,234,096.65 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   664,733.03 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   34,555.17 

Premium  notes  on  policies,  including  $55,516.59  short  time 

notes  taken  in  settlement  of  premiums   172,393.59 

Book  value  bonds,  excluding  interest   4,964,533.26 

Cash  in  company's  office,  $912.81;   deposited  in  bank,  $41,- 

950.63   42,863.44 

Bills  receivable,  $12,617.38;    agents'  debit  balances,  $18,- 

108.26  (net)    '  30,725.64 

Cash  in  transit  Dec.  31,  1901  (since  received)   4,864.75 

Total  net  ledger  assets,  as  per  balance   $8,426,296.29 

NON-LEDGER  ASSETS. 

Interest  due,  $8,783.63;  and  accrued,  $20,294.43;  on  mort- 
gages   $29,078.06 

Interest  accrued  on  bonds  and  stocks   35,233.57 

Interest  due,  $218.07;  and  accrued,  $3,022.97;  on  col- 
lateral' loans    3,241.04 

Interest  due,  $2,713.01;  and  accrued,  $2,589.63;  on  pre- 
mium notes,  loans  or  liens   5,302.64 

Interest  due,  $465.57;  and  accrued,  $839.28;  on  other  as- 
sets   1,304.85 

Rents  accrued    1,363.28 

  $75,523.44 

Market  value  (not  including  interest)  of  bonds  and  stocks  over  book 

value    271,463.95 

New  Business.  Renewals. 

Gross  premiums,  unreported  on  policies  out- 
standing December  31st   $50,194.25  $110,095.58 

Gross  deferred  premiums  on  policies  out- 
standing December  31st   32,196.97  106,470.32 

Totals    $82,391.22  $216,565.90 

Deduct  cost  of   collection   (20  per   cent  on 

new,  20  per  cent  on  renewals)   16,478.24  43,313.19 

Net  amount  of  uncollected  and  deferred 

premiums    $65,912.98  $173,252.71 

    239,165.09 

Other  items:   Forborne  premiums  to  be  deducted  in  settlement  of  pol- 
icy claims,  included  in  liabilities   633.26 

Gross  assets   ^   $9,013,082.63 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  not  secured   $1,200.00 

Bills  receivable,  unsecured,  interest   13,172.23 

Premium,  more  than  three  months  past  due,  after  period 

of  grace    4,930.32 

Total   19,302.55 

Total  admitted  assets   $8,993,780.08 

NON-LEDGER  LIABILITIES. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by 
the  company— prior  to  Jan.  1,  1901,  actuaries'  table 
with  4  per  cent  interest;  since  Jan,  1,  1901,  American 

table  with  3  per  cent  interest   $8,092,149.00 

Same  for  reversionary  additions  ■   190,789.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   6,000.00 

Total    $8,288,938.00 
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Deduct  net  value  of  risks  of  this  company  reinsured  in 

other  solvent  companies   3,534.00 


Net  reserve    $8,285,404.00 

Present  value  of  amounts  not  yet  due  on  matured  install- 
ment policies  (face,  $29,983.23)   23,275.00 

Matured  endowments  due  and  unpaid   $4,753.11 

Death  losses  in  process  of  adjustment  or  adjusted  and 

riot  due    42,931.43 

Death  losses  which  have  been  reported  and  no  proofs 

received    40,405.65 


Net  policy  claims   88,090.19 

Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums   4,407.53 

Premiums  paid  in  advance   2,882.91 

Anv  other  liability,   viz.:   Unpaid  bills,  $1,000;    contingent  reserve, 

$31    1,031.00 


Liabilities  on  policy  holders'  account   $8,405,150.03 

Gross  divisible  surplus   007,932.00 


Total   ,  !   $9,013,082.03 


EXHIBIT  OF  POLICIES. 

The  following  is  a  corerct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.                                                                    Number.  Amount. 

At  end  of  previous  year   33,139  $50,191,852.77 

New  policies  issued   7,072  9,809,132.00 

Old  policies  revived   79  123,318.25 

Old  changed  and  increased   95  178,855.97 

Additional  policies  transferred  to  Maine  and  Massachu- 
setts, N.  F.  law  extensions   442  649,771.00 


Totals    40,827  $60,952,929.99 

Total  terminated    5,543  8,007,886.43 


Outstanding  end  of  year   35,284  $52,945,043.56 

Policies  reinsured    16  $115,000.00 


BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year                     497  $871,539.06 

Number  and  amount  of  policies  on  the  iives  of  citizens  of 

said  state  issued  during  the  year                                                141  232,222.91 


Total   638  $1,103,761.97 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   100  167,716.48 


Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   538  $936,045.49 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   1  $113.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year   10  19,454.38 


Total    11  $19,567.38 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year   10  S17.067.38 


What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year 
in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $28,687.22. 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OP  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest  and  American  mortality 

and  8  per  cent  interest.) 

Surplus  beginning  of  said  year   $586,040.24 

Loading  earned  on  premiums  of  insurance  and  annuity   430,978.98 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $340,051.16 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   87,290.51 

  427,341.67 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death  on  annuities)   548,022.00 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not-taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $168,166  was  from  policies*  upon  which 

three  years'  premiums  had  not  been  paid   365,281.00 

Total  credits    $2,357,663.89 

Expenses  Incurred. — Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $617,044.14 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)  .  29,973.44 

  647,017.58 

Interest  required  to  maintain  reserve   320,855.00 

Death   losses    incurred,   $694,163.15;    annuity  payments 

incurred,  $1,308.23    $695,471.38 

Less  reinsurance  reserves  and    compromises   on  losses, 

and  reserves  released  by  death  of  annuitants   261,464.00 

  434,007.38 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums,  and  change  in  liability 
for  policies  entitled  to  surrender  value),  of  which  $130,898  was  for 
policies  upon  which  three  years'  premiums  had  not  been  paid   286,882.00 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 
unpaid)    60,969.93 

Surplus  at  end  of  said  year   $607,932.00 

Total  debits    $2,357,663.89 


THE  UNITED  STATES  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  273,  275  AND  277  BROADWAY,  NEW  YORK  CITY. 

GEORGE  H.  BURFORD,  President.  A.  WHEELWRIGHT,  Secretary. 

GEORGE  G.  WILLIAMS,  First  Vice  Pres.    C.  P.  FRALEIGH,  Second  Vice  Pres. 

Incorporated  February,  1850.   Commenced  business  March,  1850. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized  •   $440,000.00 

Subscribed  for    440,000.00 

Amount  of  capital  paid  up  in  cash   440,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $7,827,952.47 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums  and  $102.50  for  first 

year's  reinsurance    $219,405.76 

Renewal  premiums,  less  interest  included  in 
deferred  premiums,  $2,521.28;  and  $7,596.36 
for  renewal  reinsurance   1,030,914.36 

Dividends  applied  by  policy  holders  to  pay 
running  premiums— first  year  premiums, 
$2,227.09;  renewals,  $312.51   2,539.60 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities....  2,848.00 

Surrender  values  applied  to  pay  running  pre- 
miums—first year  premiums,  $197.52;  re- 
newals, $310.87    508.39 

Surrender  values  applied  to  purchase  paid- 
up  insurance  and  annuities   26,697.46 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   37,525.00 

Total  premium  income   $1,320,438.57 

Rents  from  company's  property   $43,438.17 

Interest  on  loans  on  mortgages  of  real  estate  248,203.75 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   35,143.07 

Interest  on  bonds  and  dividends  on  stocks..  76,392.37 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks   2,816.57 

Interest  on  deferred  premiums   2,521.28  . 

Total  rents  and  interest   408,515.21 

Profit  on  sale  or  maturity  of  securities   1,687.65 

Profit  and  loss  (fire  insurance  return  premium)   120.00 

Total  income  during  the  year   $1,730,761.43 

Sum  of  both  amounts   $9,558,713.90 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,  $613,180.76;  additions,  $7,- 

042.16    $620,222.92 

Matured    endowments,    $125,001;  additions, 

$1,560.91    126,561.91 

Installment  death  claims   12,926.33 


Total    $759,711.16 

Paid  to  annuitants   19,960.90 

Premium  notes  voided  by  lapse,  less  $502.50  restored  by 

revival    24,698.06 

Dividends  paid  policy  holders,  less  $28  received  for  divi- 
dends on  reinsurances   72,036.90 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums    2,539.60 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   2,848.00 

Surrender  values  paid,  less  $779.62  received  on  surren- 
dered reinsurances   132,368.45 

Surrender  values  applied  to  pay  running  premiums   508.39 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities   26,697.46 

Total  paid  policy  holders  ($1,041,368.92) 

Paid  stockholders  for  interest   30,800.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $145,766.24;  re- 
newal policies,  $69,930.50;  on  annuities,  $1,758.05   217,454.79 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   84,677.86 

Salaries  and  all  other   compensation  —  officers,  $38,275; 

home  office  employes,  $31,060.70    69,335.70 

Medical  examiners'  fees   22,210.99 

Taxes  on  new  premiums,  $2,379.18;  renewal  premiums,  $8,- 
586.38;  on  reserves,  $1,454.06;  municipal  licenses, 
$675.90;  internal  revenue,  $1,720.23   14,815.75 
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Taxes  on  real  estate   10,196.19 

Insurance  department  fees  and  agents'  licenses   6,871.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate...  16,888.33 

Rent    32,604.14 

Advertising,  $19,118.74;  printing  and  stationery,  $5,168.87; 

postage,  etc.,  $7,920.51   32,208.12 

Legal  expenses,  $13,173.51;  for  furniture,  etc.,  $10,934.57..  24,108.08 
Other  items,  viz.,  directors'  fees,  $5,040;    traveling  ex- 
penses, $843.90    5,883.90 

Total  miscellaneous  expenses  ($568,054.91) 

Total  disbursements   $1,609,423.83 

Balance    $7,949,290.07 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home*  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $642,652.18 

Mortgage  loans  on  real  estate,  first  liens   4,944,130.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   8,345.58 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   415,831.38 

Premium  notes  on  policies  in  force,  of  which  $14,558  is  for 

first  year's  premiums   148,347.34 

Book  value  bonds,  excluding  interest,  $1,534,139.20;  stocks, 

$132,365.62    1,666,504.82 

Cash  in  company's  office,  $1,257.02;    deposited  in  bank, 

$110,364.66    111,621.68 

Bills  receivable,  $3,530;    agents'  debit  balances  secured, 

$8,327.09   11,857.09 

Total  net  ledger  assets,  as  per  balance   $7,949,290.07 

NON-LEDGER  ASSETS. 

Interest  due,  $3,501.20;  and  accrued,  $46,133.29;  on  mort- 
gages   $49,634.49 

Interest  accrued  on  bonds  and  stocks   20,702.55 

Interest  accrued  on  collateral  loans   335.74 

Interest  due,  $4,976.98;  and  accrued,  $16,223.86;  on  pre- 
mium notes,  loans  or  liens   21,200.84 

Interest  accrued  on  other  assets   291.68 

  $92,165.30 

Market  value  of  real  estate  over  book  value   $22,747.82 

Market  value  (not  including  interest)  of  bonds  and  stocks 

over  book  value   216,959.33 

New  Business.  Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st                 $61,926.85  $124,130.95 

Gross   deferred   premiums   on  policies  out- 
standing December  31st.  

Totals   

Deduct  cost  of  collection  (50  per  cent  on 
new,  6  per  cent  on  renewals)  

Net  amount  of  uncollected  and  deferred 
premiums 

197,396.96 

Gross  assets   $8,478,559.48 

NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by  the 
company  according  to  the  actuaries'  table  of  mortal- 
ity, with  4  per  cent  interest   $7,480,472.00 

Same  for  reversionary  additions  •   105,839.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   191,159.00 

Total    $7,777,470.00 


239,707.15 


  52,524.02 

$61,926.85 

$176,654.97 

i 

30,963.42 

10,221.44 

1 

$30,963.43 

$166,433.53 
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Deduct  net  value  of  risks  of  this  company  reinsured  in 
other  solvent  companies  


54,077.00 


Net  reserve   , 

Present  value  of  amounts  not  yet  due  on  matured  installment  policies 

(face,  $45,000)   .VYoVAA 

Matured  endowments  due  and  unpaid   $1,42<.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  ftM(iB(i 

(jue    12,9o3.33 

Death  losses  which  have  been  reported  and  no  proofs  re- 

ceived   VV\M 6o,845.00 

Death  losses  and  other  policy  claims  resisted  by  the  com- 

pany,  not  yet  outlawed   3,500.00 


$7,722,793.00 
29,195.00 


Gross  policy  claims. 


Unpaid  dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  premiums  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commissions^ 
medical  and  legal  fees,  etc.,  due  or  accrued  

Premiums  paid  in  advance  

Surrender  values  claimable  on  policies  canceled  

Any  other  liability,  viz.,  cost  of  collection  of  part  premium  notes  


$83,725.33 


5,313.00 

2,198.66 
3,546.26 
2,144.00 
10,919.00 


Liabilities  on  policy  holders'  account   $7,859,834.25 


Gross  divisible  surplus   $178,725.23 

Capital  stock  paid  up   440,000.00 


Total 


618,725.23 
$8,478,559.48 


EXHIBIT  OP  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   18,973  $40,176,622.00 

New  policies  issued   3,651  7,864,453.00 

Old  policies  revived   108  272.000.00 

Old  changed  and  increased   76  164,500.00 

Totals    22,808  $48,477,575.00 

Total  terminated   '. . .  3,002  6,767,499.00 

Outstanding  end  of  year   19,806  $41,710,076.00 

Policies  reinsured   34  $279,875.00 


BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  'dlst  of  previous  year....  221  $427,235.00 
Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   92  133,950.00 

Total    313  $561,185.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   61  134,500.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   252  $426,6S5.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   1  $5,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death   1  S43.0O 

Total   2  $5,S43.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash   2  5,843.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?   Answer— Cash,  $13,607.49. 

ii— 11 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $623,729  94 

Loading  earned  on  premiums  of  insurance  and  annuity   386,392.86 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued 

and  unpaid)    $410,030.29 

Profit  and  loss  items  (including  changes  in  market  values, 

unadmitted  assets  and  special  liabilities)   34,196.54 

  375,833.75 

Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  releas3d  by  death,  on  annuities)  *   420,359.46 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 
beginning  of  year),  of  which  $72,771  was  from  policies  upon  which 

three  years'  premiums  had  not  been  paid  "   292,019.00 

Total  credits    $2,098,335.01 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in 
liability  for  unpaid  bills,  accounts,  etc.)   $511,697.37 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   36,681.66 

  548,379.03 

Interest  required  to  maintain  reserve   306,675.00 

Death  losses  incurred,  $632,319.25;  annuity  payments  in- 
curred, $19,960.90    $652,280.15 

Less  reinsurance  reserves  and  compromises  on  losses,  and 

reserves  released  by  death  of  annuitants   331,584.00 

  320,696.15 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and  change  in  liability 

for  policies  entitled  to  surrender  value)   196,144.36 

Dividends  to  policy  holders  (including  tontine  or  deferred 
dividends  used  over  reserves,  and  change  in  liability 
for  dividends  due  and  unpaid)   $76,915.24 

Dividends  to  stockholders  (including  change  in  liability 

for  dividends  due  and  unpaid)   30,800.00 

  107,715.24 

Surplus  at  end  of  said  year   $618,725.23 

Total  debits   $2,098,335.01 


WASHINGTON  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  141  BROADWAY,  NEW  YORK. 

W.  A.  BREWER,  JR.,  President.  GRAHAM  H.  BREWER,  Secretary. 

E.  S.  FRENCH,  1st  Vice  Pres.    CYRUS  MUNN,  2d  Vice  Pres. 

Incorporated  January,  1860.   Commenced  business  Feb.  2,  1860. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $125,000.00 

Subscribed  for  '   125,000.00 

Amount  of  capital  paid  up  in  cash   125,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $15,512,101.41 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $423,747.21 

Renewal  premiums    1,813,077.36 

Single    premiums,    without    deductions  for 

commissions  or  other  expenses   1,146.02 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    68,861.38 

Dividends  applied  by  policy  holders  to  pur- 
chase paid-up  additions  and  annuities...  114,867.00 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities   82,655.70 

Consideration  for  annuities  (other  than  ma- 
tured installment  policies)   25,094.13 

Total  premium  income   $2,529,448.80 

Rents  from  company's  property,  including 
$50,000  for  company's  use  of  own  build- 
ings   $315,590.32 

Interest  on  loans  on  mortgages  of  real  es- 
tate   387,707.79 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   69,506.97 

Interest  on  bonds  and  dividends  on  stocks.. .  13,361.18 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   14,843.41 

Discount  on  claims  paid  in  advance   5,645.21 

Total  rents  and  interest   806,654.88 

Profit  on  sales  of  real  estate,  $2,566.86;  on  sale  or  ma- 
turity of  securities,  $2,204.16   4,771.02' 

Total  income  during  the  year   $3,340,874.70 

Sum  of  both  amounts  $18,852,976.11 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims,   $1,044,192.15;  additions, 

$31,009.92    $1,075,202.07 

Matured  endowments,  $648,851.60;  additions, 

$45,453.48   694,305.08 

Total  net  amount  actually  paid  for  loss- 
es and  matured  endowments   $1,769,507.15: 

Paid  to  annuitants   32,506.03. 

Return  premiums    2,618.01 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   68,861.38 

Dividends  applied  by  policy  holders  to  purchase  paid-up 

additions  and  annuities   114,867.00 

Surrender  values  paid   118,588.69' 

Surrender  values  applied  to  purchase  paid-up  insurance 

and  annuities   82,655.70 

Total  paid  policy  holders  ($2,189,603.96) 

Paid  stockholders  for  interest  or  dividends  (amount  de- 
clared during"  the  year)   8,750.00 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $240,693.98;  single 
premium  policies,  $57.30;   renewal  policies,  $116,107.71; 

on  annuities,  $380.56    357,239.5? 

Commuting  renewal  commissions   26,897.84 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  clerks   135,056.11 

Salaries  and  all  other  compensation   117,323.34 

Medical  examiners'  fees,  $40,604.96;    inspection  of  risks, 

$18,359.58    58,964.54 

Taxes  on  premiums,  $18,599.79;  on  franchise,  $109.54;  on 
reserves,  $2,656.63;  municipal  licenses,  $8,111.11;  in- 
ternal revenue,  $3,478.32    32;955.39' 

Taxes  on  real  estate   66,869.1] 

Insurance  department  fees  and  agents'  licenses   5,387.56 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate...  116,428.98 

Rent  (including  $50,000  for  company's  use  of  own  build- 
ings)   73,676.20 

Advertising,  $10,001.97;  printing  and  stationery,  $10,012.34; 

postage,  $10,409.16    30,423.47 

Legal  expenses    2,104.00 

Losses  on  sales  of  real  estate   24,245.51 

All  other  items,  viz.:   Interest,  $3,442.07;   office  exoenses, 

$18,471.42    21,913.49 

Total  miscellaneous  expenses  ($1,078,235.09) 

Total  disbursements    $3,267,839.05 

Balance   $15,585,137.06 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate   $5,885,270.46 

Mortgage  loans  on  real  estate   7,404,400.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   250,000.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   1,176,477.08 

Book  value  of  bonds,  excluding  interest   543  139  33 

Cash  in  company's  office,  $42,048.65;    deposited  in  bank, 

$256,992.21    299,040.86 

Agents'  debit  balances   17,923.31 

Office  furniture    8,886.02 

"Total  non-ledger  assets,  as  per  balance   $15,585,137.06 

NON-LEDGER  ASSETS. 

Interest  due,  $19,738.17;  and  accrued,  $56,761.56;  on  mort- 
gages   $76,499.73 

interest  accrued  on  bonds  and  stocks   2,395.84 

Interest  due,  $8,552.10;  and  accrued,  $16,979.08;  on  col- 
lateral loans    25,531.18 

Rents  due,  $445.34;   and  accrued,  $11,407.50  on  company's 

property  or  lease   11,852.84 

  $116,279.59 

Market  value  of  real  estate  over  book  value   272,388.47 

New  Business.  Renewals. 
Gross    premiums,    not    more    than  three 
months  due  after  period  of  grace,  unre- 
ported on  policies  outstanding  December 

31st                                                                       $71,555.40  $41,709.11 

Gross   deferred  premiums  on  policies  out- 
standing December  31st...                                42,622.31  181,887.61 

Totals                                                                 $114,177.71  $223,596.72 

Deduct  cost  of  collection,  56.8  per  cent  on 

new,  6.2  per  cent  on  renewals                            64,852.94  13,863.00 

Net  amount  of  uncollected  and  deferred 

premiums                                                      $49,324.77  $209,733.72 

  259,058.49 


Gross  assets   $16,232,863.61 


DEDUCT  ASSETS  NOT  ADMITTED. 


Supplies,  printed  matter,  stationery,  furniture,  fixtures, 

safes,  etc    $8,886.02 

Agents'  debit  balances  not  secured  by  bonds   17,923.31 

Depreciation  in  ledger  assets  to  bring  same  to  market 

value:   Bonds  and  stocks  '   5,621.25 


Total    $32,430.58 


Total  admitted  assets  $16,200,433.03 


(OLD  LINE)  LIFE  COMPANIES. 
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NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  .31st. 

Net  present  value  of  all  the  outstanding  policies  in  force 
on  the  31st  day  of  December,  1901,  as  computed  by 
the  company  according  to  the  actuaries'  table  of  mor- 
tality, with  4  per  cent  interest  $14,758,197.00 

Same  for  reversionary  additions   500,7(50.00 

Same  for  annuities  (including  those  in  reduction  of  pre- 
miums)   235,133.00 

Net  reserve   '   $15,503,090.00 

Matured  endowments  due  and  unpaid   $4,904.94 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due    31,037.00 

Death  losses  which  have  been  reported  and  no  proofs 

received    69,444.00 

Net  policy  claims   105,380.54 

Premiums  paid  in  advance   8,550  21 

Liabilities  on  policy  holders'  account  $15,617,026.75 

Gross  divisible  surplus   $583,406.28 

Capital  stock  paid  up   125  000  00 

  708,406.28 

Total   $16,200,433.03 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  number  and  amount  of  policies,  in- 
cluding additions,  in  force  at  the  end  of  the  previous  year,  and  of  the  policies 
issued,  revived  or  increased,  and  of  those  which  have  ceased  to  be  in  force  during 
the  year,  and  of  those  in  force  at  the  end  of  the  year  Dec.  31,  1901: 

Classification.  t  Number.  Amount. 
Policies  and  additions  in  force  at  the  end  of  the  previous 

year                                                                                         30,179  $61,083,689 

New  policies  issued                                                                       6,347  13,347,366 

Old  policies  revived                                                                    1,134  2,925,940 

Additions  by  dividends   148,892 

Totals    37,660  $77,505,887 

Total  terminated    6,316  16,444,283 

Net  numbers  and  amounts  in  force  at  the  end  of  the 

year    31,344  $61,061,604 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year....  1,068  $1,603,471.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year   190  310,418.00 

Total    1.258  $1,913,889.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   149  255,270.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   1,109  $1,658,619.00 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during 
the  year,  from  death,  $22,451.90;  from  endowments,  $12,213.31;  all 
other,  $1,803.59    $36,468.80 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during 

the  year,  in  cash   36,468.80 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends, 
commissions  or  other  expenses?  Answer— Cash,  $57,725.94. 

Amount  paid  for  dividends  during  year  to  policy  holders  in  Minnesota.  $1,417.09 


ABSTRACTS  OF 

STIPULATED  PREMIUM  COMPANIES. 


NORTH  WESTERN  NATIONAL  LIFE  INSURANCE  COM- 
PANY. 

MUTUAL  COMPANY. 

HOME  OFFICE,  COR.  NICOLLET  AND  FIFTH  ST.,  MINNEAPOLIS,  MINN. 

W.  F.  BECHTEL,  President.  FRED  J.  SACKETT,  Secretary 

DR.  J.  F.  FORCE,  First  Vice  Pres.   WALLACE  CAMPBELL,  Second  Vice  Pres. 

Incorporated  Sept.  15,  1885.   Commenced  business  Sept.  15,  1885. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $301,067.15 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $114,079.05 

Renewal  premiums    596,140.37 

Single  premiums   686,443.25 

Dividends  applied  by  policy  holders  to  pay 

running  premiums    5,828.93 

Total  premium  income   '  $1,402,491.60 

Rents  from  company's  property   $726.18 

Interest  on  loans  on  mortgages  of  real  es- 
tate   12,207.32  . 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   75,985.73 

Interest  on  bonds  and  dividends  on  stocks..  807.35 

Interest  on  other  debts  due  the  company, 

and  on  deposits  in  banks   1,523.36 

Total  rents  and  interest   91,309.94 

Ledger  assets,  other  than  premiums,  received  from  other 

companies  for  assuming  their  risks   1,275,523.67 

Total  income  during  the  year   $2,769,325.21 

Sum  of  both  amounts   $3,070,392.36 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims   $448,221.84 

Disability  claims    5,002.04 


Total    $453,223.88 

Premiums  refunded    1,258.06 

Dividends  applied  by  policy  holders  to  pay  running  pre- 
miums   5,828.93 

Surrender  values  paid   12,465.39 

Total  paid  policy  holders  ($472,776.26) 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new  policies,  $84,818.77;  re- 
newal policies,   $13,248.41   98,067.18 

Salaries  and  allowances  for  agencies,  including  man- 
agers, agents  and  olerks  "  49,635.84 

Salaries  and  all  other  compensation— officers,  $25,099.99; 

home  office  employes,  $21,505.93   46,605.92 

Medical  examiners'  fees   5,682.76 

Taxes  on  new  premiums  and  renewal  premiums   1,735.89 

Taxes  on  real  estate  and  on  other  investments   2,566.16 

Insurance  department  fees  and  agents'  licenses   3,790.68 

Collections    11,263.18 

Rent    4,491.63 

Advertising  and  printing  and  stationery,  $7,718.68;  post- 
age,  $4,594.96    12,313.64 

Legal  expenses,  $8,642.70;  for  revenue,  etc.,  $2,234.06   10,876.76 

Traveling    12,080.27 

All  other  items,  viz.:  Profit  and  loss  balance,  $211.60:  in- 
terest, $1,100.62;  general  expenses,  $5,840.23   7,152.45 

Total  miscellaneous  expenses  ($266,262.36) 


Total  disbursements    $739,t38.62 


Balance    $2,331,353.74 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  real  estate,  unincumbered   $28,139.45 

Mortgage  loans  on  real  estate,  first  liens   270,946.84 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   8,247.10 

Reserve  loans  on  policies  transferred  from  assessment 

plan,  not  exceeding  reserve  liability   1,739,384.38 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as   collateral   49,979.70 

Premium  notes  on  policies  in  force   23,553.56 

Book  value  bonds,  excluding  interest,  $42,500.59;  stocks, 

$31,763.77    74,264.36 

Cash  in  company's  office,  $1,816.25;    deposited  in  bank, 

$107,412.47    109,273.72 

Bills  receivable,  $120.81;    agents'  debit    balances,  $20,- 

525.29    20,646.10 

Furniture    8,918.53 


Total  net  ledger  assets,  as  per  balance   $2,331,353.74 

NON-LEDGER  ASSETS. 

Interest  due,  $1,760.87;  and  accrued,  $5,449.04;  on  mort- 
gages   $7,209.91 

Interest  accrued  on  bonds  and  stocks   971.99 

Interest  accrued  on  bank  balances   827.93 

Rent  accrued  on  company's  property  or  lease   89.00 

  $9,098.83 

Renewals. 

Gross  premiums,  not  more  than  three  months  due  after 
period  of  grace,  unreported  on  policies  outstanding 
December  31st    $20,381.12 

Gross  deferred  premiums  on  policies  outstanding  Decem- 
ber 31st    144,042.11 


Total  .'   $164,423.23 

Deduct  cost  of  collection  (5  per  cent  on  renewals)   8,221.16 


Net  amount  of  uncollected  and  deferred  premiums....  $156,202.07 


Gross  assets   $2,496,654.64 


STIPULATED  PREMIUM  COMPANIES. 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery,  furniture,  fixtures, 

safes,  etc   $8,918.53 

Agents'  debit  balances  not  secured  by  bonds   10,323.05 

Bills  receivable,   unsecured   120.81 

Total    19,362.39 

Total  admitted  assets   $2,477,292.25 

NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  company  according  to 
the  actuaries'  table  of  mortality,  with  4  per  cent  interest   $2,100,936.34 

Death  losses  in  process  of  adjustment  or  adjusted  and 

not  due    $13,795.98 

Death  losses  which  have  been  reported  and  no  proofs  re- 
ceived   41,432.53 

Death  losses  and  other  policy  claims  resisted  by  the  com- 
pany, not  yet  outlawed   14,436.86 

Gross  policy  claims   69,665.37 

Liabilities  on  policy  holders'  account   $2,170,601.71 

Gross  divisible  surplus  •   306,690.54 

Total    $2,477,292.25 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.  Number.  Amount. 

At  end  of  previous  year   13,069  $17,113,150.00 

New  policies  issued   4,345  5,691,575.00 

Old  policies  revived   114  186,650.00 

Reinsured    12,891  21,425,190.00 

Totals    30,419  $44,416,565.00 

Total  terminated    4,260  6,287,250.00 

Outstanding  end  of  year   26,159  $38,129,315.00 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year...  5,702  $7,235,750.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  and  reinsured  during  the  year   2,247  3,045,350.00 

Total    7,949  $10,281,100.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year   1,076  1,442,800.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last   6,873  $8,838,300.00 

Amount  of  losses  and  claims  on  policies  in  said  state  un- 
paid December  31st  of  previous  year   17  $19,220.00 

Amount  of  losses  and  claims  on  policies  in  said  state  in- 
curred during  the  year,  from  death   78  119,200.00 

Total    95  $138,420.00 

Amount  of  losses  and  claims  on  policies  in  said  state  set- 
tled during  the  year,  in  cash,  $119,050;  by  compro- 
mise, $1,150    81  120,200.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $176,054.79. 
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GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $265,840.38 

Loading  earned  on  premiums  of  insurance  and  annuity   175,431.93 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued  and  unpaid)  100,408.77 
Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   481,615.54 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 
changes,  restorations  and  not  taken  policies  considered  in  force  at 

beginning  of  year)   17,154.31 

Total  credits    $1,040,450.93 

Expenses  Incurred.— Insurance  (including  change  in  cost 
of  collecting  unpaid  and  deferred  premiums,  and  in . 
liability  for  unpaid  bills,  accounts,  etc.)   $263,696.20 

Investment  (including  real  estate  repairs,  taxes  and  ex- 
penses and  for  handling  investments)   2,556.16 

  $266,252.36 

Interest  required  to  maintain  reserve   80,716.32 

Death  losses  incurred   $543,744.83 

Less  reinsurance  reserves  and  compromises  on  losses, 

and  reserves  released  by  death  of  annuitants   157,143.43 

  386,601.40 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and  change  in  liability 

for  policies  entitled  to  surrender  value)   13,723.45 

Dividends  to  policy  holders  (including  tontine  or  deferred  dividends 
used  over  reserves,  and  change  in  liability  for  dividends  due  and 

unpaid)    5,828.93 

Surplus  at  end  of  said  year   $287,328.47 

Total  debits    $1,040,450.93 


WISCONSIN  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  24  EAST  MIFFLIN  ST.,  MADISON,  WIS. 

R.  B.  ANDERSON,  President.  A.  R.  BUSHNEDL,  Secretary. 

Incorporated  April  24,  1895.   Commenced  business  April  25,  1895. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $78,581.03 

#        INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  premiums   $12,947.29 

Renewal  premiums    28,578.25 

Total  premium  income   $41,525.54 

Interest  on  loans  on  mortgages  of  real  estate  $3,867.81 
Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens   .  118.39 

Total  rents  and  interest   3,986.20 

Total  income  during  the  year   $45,511.74 

Sum  of  both  amounts   $124,092.77 


STIPULATED  PREMIUM  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

For  death  claims   $5,000.00 

Surrender  values  paid   1,095.91 

Commissions  and  bonuses  to  agents  (less  commission  re- 
ceived on  reinsurance),  new'  policies,  .$6,450.83;  renewal 

policies,  $107.38    0,558.21 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks   1,040.01 

Salaries  and  all  other  compensation— officers,  $2,566.65; 

home  office  employes,  $1,924.70   4,491.35 

Medical  examiners'  fees   1,079.66 

Taxes  on  other  investments,  $70.44;  internal  revenue,  $185  255.44 

Insurance  department  fees  and  agents'  licenses   497.83 

Rent    550.00 

Advertising  and  printing  and  stationery,  $893.75;  postage, 

$126.65    1,020.40 

Legal  expenses   125.70 

All  other  items,  viz.,  recording,  express,  traveling  expense 

and  miscellaneous  expense,  bank  collections   2,213.88 

Total  miscellaneous  expenses  ($17,832.48) 

Total  disbursements    $23,928.39 


Balance    $100,164.38 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $89,950.00 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   2,343.55 

Cash  in  company's  office,  $1,274.21;  deposited  in  bank,  $3,- 

002.99   f   4,277.20 

Funds  in  hands  of  treasurer   4,125.00 

Agents'  debit  balances   248.74 


Total    $100,944.49 

Deduct  ledger  liabilities— agents'  credit  balances   780.11 


Total  net  ledger  assets,  as  per  balance.   $100,164.38 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $1,226.54 

Interest  accrued  on  premium  notes,  loans  or  liens   66.11 

$1,292.65 


New  Business.  Renewals. 
Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on 

policies  outstanding  December  31st   $2,596.91 

Gross  deferred    premiums  on  policies  out- 
standing December  31st                                        153.24  2,298.99 

Totals  

Deduct  cost  of  collection  (55  per  cent  on 
new,  1  per  cent  on  renewals)  


Net  amount  of  uncollected  and  deferred 
premiums   


4,915.86 

Other  items: 

stationery,  $350    600.00 


$153.24 

$4,895.90 

S4.33 

48.95 

$68.91 

$4,846.95 

supplies,  printed 

matter, 

Gross  assets    $106,972.89 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  stationery,  furniture,  fixtures, 

safes,  etc   $600.00 

Premium  notes  or  loans  and  net  premiums  in  excess  of  re- 
serve on  policies   2,622.57 


Total    3,222.51 


Total  admitted  assets   $103,750.32 
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NON-LEDGER  LIABILITIES. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  company  according  to 

the  actuaries'  table  of  mortality,  with  4  per  cent  interest   $73,528.01 

Gross  divisible  surplus   30,222.31 

Total   .   $103,750.32 

EXHIBIT  OF  POLICIES. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  ac- 
count as  it  stood  at  close  of  business  December  31st,  according  to  home  office  books: 

Classification.                                                                 Number.  Amount. 

At  end  of  previous  year                                                                811  $1,316,862.00 

New  policies  issued.                                                                      309  388,000.00 

Old  policies  revived                                                                          2  2,000.00 

Totals   ~"        1,122  $1,706,862.00 

Total  terminated                                                                         193  364,000.00 

Outstanding  end  of  year                                                           929  $1,342,862.00 

BUSINESS  IN  MINNESOTA  DURING  THE  SAID  YEAR. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  in  force  December  31st  of  previous  year                      16  $24,500.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of 

said  state  issued  during  the  year                                               39  58,500.00 

Total                                                                                             55  $83,000.00 

Deduct  number  and  amount  which  have  ceased  to  be  in 

force  during  the  year                                                                  1  1,000.00 

Total  number  and  amount  of  policies  in  force  in  said 

state  December  31st  last                                                        54  $82,000.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the 
year  in  cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  com- 
missions or  other  expenses?  Answer— Cash,  $2,473.75. 

GAIN  AND  LOSS  EXHIBIT  DURING  YEAR  OF  STATEMENT. 

(Upon  basis  of  actuaries'  mortality  and  4  per  cent  interest.) 

Surplus  beginning  of  said  year   $22,528.56 

Loading  earned  on  assessments  and  on  premiums  of  insurance  and 

annuity    17,034.01 

Interest,  rents,  etc.,  earned  (including  changes  in  accrued  and  unpaid).  4,031.30 
Cost  of  insurance  (including  expected  payments,  less  reserves  expected 

to  be  released  by  death,  on  annuities)   12A031.13 

Reserves  (full  tabular),  released  by  surrender  and  lapse  (adjusted  with 

changes,  .restorations  and  not  taken  policies  considered  in  force  at 

beginning  of  year)   1,029.57 

Total  credits   $56,654.57 

Expenses  Incurred.— Insurance  (including  change  in  cost  of  collecting 
unpaid  and  deferred  premiums,  and  in  liability  for  unpaid  bills,  ac- 
counts, etc.)   17,832.48 

Interest  required  to  maintain  reserve   2,503.87 

Death  losses  incurred   5,000.00 

Surrender  and  lapse  values  allowed  (including  notes  canceled  over  re- 
stored, net  unpaid  and  deferred  premiums  and. change  in  liability 

for  policies  entitled  to  surrender  value)   1,095.91 

Surplus  at  end  of  said  year   $30,222.31 

Total  debits   $56,654.57 


STOCK  CASUALTY  COMPANIES. 
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-ETNA  INDEMNITY  COMPANY. 

HOME  OFFICE,  650  MAIN  ST.,  HARTFORD,  CONN. 

F.  T.  MAXWELL,  President.  E.  S.  PEGRAM,  Secretary. 

GEO.  L.  CHASE,  Vice  President. 

Incorporated  March  15,  1897.   Commenced  business  May,  1897. 

CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  preious  year   $309, 746.30- 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Fidelity  and  surety    $109,405.69 

Plate  glass    49,221.17 

  $158,626.86 

Interest  on  bonds  and  dividends  on  stocks   $10,925.65 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  banks   348.36 

Total  interest    11,274.01 

Total  income  during  the  year   $169,900.87 

Sum    $479,647.17 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Fidelity  and  surety   $13,967.32 

Plate  glass    20,428.47 

Corrmissicns  or  brokerage  to  agents,  less  received  on  re- 
insurance   $37,336.62 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   33,160.95 

Salaries  and  all  other  compensation  of  officers,  $8,565.30; 

and  home  office  employes,  $8,095.96   16,661.26 

Taxes  on  premiums,  $1,711.77;   taxes  on  property,  $22.14; 
insurance  department  fees  and  agents'  licenses,  $2,- 

174.20;    municipal  licenses,  $217.90   4,126.01 

Rent    4,954.97 

Legal  expenses    2,988.54 

Furniture    and    fixtures,  $1,032.43;    advertising,  $642.12; 

printing  and  stationery,  $3,053.13   4,727.68 

All  other  items,  viz.:   Home    office    sundries,  $1,889.02; 
home  office  postage,  $1,297.34;    home  office  traveling, 

$1,576.43;   internal  revenue,  $529.65   5,292.44 

Total  miscellaneous  expenses  .'   109,248.47 

Total  disbursements    $143,644. 2-i 

Balance    $336,002.91 


STOCK  CASUALTY  COMPANIES. 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
Decemoer  31st. 

Book  value  of  bonds  (excluding  interest),  $285,736.75;  and 

stocks,  $29,735    $315,471.75 

Cash  deposited  in  banks   19,391.91 

All  other  items,  viz.:  Non-resident  stockholders'  tax  ac- 
count   1,139.25 

Total  net  ledger  assets,  as  per  balance   $336,002.91 

NON-LEDGER  ASSETS. 

Interest  due,  $2,257.50;   and  accrued,  $1,665.43;    on  bonds 

and  stocks    $3,922.93 

Interest  accrued  on  other  assets   38.74 

Total  outstanding  interest   $3,961.67" 

Market  value  of  bonds  and  stocks  over  book  value   12,153.25 

Net  premiums  in  course  of  collection   14,648.43 

Gross  assets    $366,766.26 

NON-LEDGER  LIABILITIES. 

Losses  in  process  of  adjustment: 

Fidelity  and  surety   $10,154.81 

Plate  glass   248.27 

Aggregate  of  unpaid  claims  and  expenses   $10,403.08 

Total  unearned  premiums   $84,208.87 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   662.05 

All  other  liabilities,  viz.:   Premiums  paid  in  advance   1,366.10 

Total  amount  of  all  liabilities   $96,640.10 

Joint  stock  capital  actually  paid  up  in  cash   $250,000.00 

Surplus  beyond  capital  and  other  liabilities   20,126.16 

  270,126.16 

Total    $366,766.2tt 

RISKS  AND  PREMIUMS. 

Fidelity:  Amount  at  Risk.  Premiums. 

In  force  December  31st  preceding  year                           $8,181,725.00  $47,902.75 

Written  or  renewed  during  the  year                               14,787,225.00  74,601.03" 

Total   $22,968,950.00  $122,503.78 

Deduct  expirations  and  cancellations                               10,096,625.00  55,845.51 

Net  in  force  Dec.  31,  1901  $12,872,325.00  $66,658.27 

Surety: 

In  force  December  31st,  preceding  year                         $7,851,524.18  $29,222.55 

Written  or  renewed  during  the  year                              13,943,430.47  54,368.19 

Total  $21,794,954.65  $83,590.74 

Deduct  expirations  and  cancellations                                9,277,486.65  32,789.58 

Net  in  force  Dec.  31,  1901  $12,517,468.00  $50,801.16 

Plate  Glass: 

In  force  December  31st,  preceding  year                          $1,801,023.78  $44,983.44 

Written  or  renewed  during  the  year                                  1,896,125.74  52,841.01 

Total                                                                                   $3,697,149.52  §97,824.45 

Deduct  expirations  and  cancellations                               1,865,043.54  46,866.13 

Net  in  force  Dec.  31,  1901                                            $1,832,105.9S  $50,958.32 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks          Premiums        Losses          Losses  Amount  at 

Written.         Received.           Paid.          Incurred.  Risk. 

Fidelity                       $2,200,800.00       $28,393.80         $6,456.82       $11,262.33  $2,200,800.00 

Surety                             116,000.00             410.00    110,000. (kc 

Plate  glass                      17,082.35  '           384.71            141.48            141.48  17,082.35 


Aggregate    $2,333,882.35       $29,188.51         $6,598.30       $11,403.81  $2,333,882.35 
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iETNA  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  650  MAIN  ST.,  HARTFORD,  CONN. 

M.  G.  BULKELEY,  President.  J.  L.  ENGLISH,  Secretary. 

Incorporated,  1820.   Chartered,  1853. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $2,000,000.00 

Subscribed  for    1,750,000.00 

Amount  of  capital  paid  up  in  cash   1,750,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $52,862,693.13 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office,  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident    $1,251,588.49 

Health    73,389.17 

  $1,329,177.66 

Rents  from  company's  property,   including  $16,000  for 

company's  use  of  own  building   $37,023.46 

Interest  on  loans  on  mortgages  of  real  estate   1,369,332.36 

Interest  on  collateral  loans   189,106.55 

Interest  on  bonds  and  dividends  on  stocks   801,573.37 

Discount  on  claims  paid  in  advance   2,033.93 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  banks     87,027.89 

Total  interest    2,486,097.56 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    203,780.78 

Total   $4,019,856.00 

Premium  income  life  business   7,889,795.60 

Total  income  during  the  year.  $11,909,651.60 

Sum   $64,772,344.73 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $542,888.75 

Health    39,106.71 

  $581,995.46 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)   $43,750.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   449,020.15 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   17,877.00 

Medical  examiners'  fees  and  salaries   7.622.S1 

Home  office  employes   36,666.37 

Taxes  on  premiums,  $18,077.49;  internal  revenue,  $4,419.30; 
insurance  department  fees  and  agents'  licenses,  $2,- 
075.10;  municipal  licenses,  $1,197.27;  tax  on  franchise. 

$197.50    25,966.66 

Rent    12,887.67 

Legal  and  loss  expenses   8,653.90 

Furniture  and  fixtures,  $3,989.42;    advertising,  $3,903.59; 

printing  and  stationery,  $20.536.50....  ,   28,429.51 

All  other  items,  viz.,  postage,  $11,856.81;  express,  $8,536.77; 
expense,  $2,246.07;  profit  and  loss  (agents'  balances), 

$2,602.71    20,242.36 

Total  miscellaneous  expenses   $651,116.43 


STOCK  CASUALTY  COMPANIES. 
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Accident  business   $1,233,1 1  1.89 

Life  business    7,378,378.62 

Total  disbursements    $8,011,490.51 

Balance   $50,100,854.22 

LEDGER  ASSETS. 

i 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $594,228.55 

Mortgage  loans  on  real  estate,  first  liens   23,828,752.84 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   890,442.72 

Book  value  of  bonds  (excluding  interest),  $10,072,915.44; 

and  stocks,  $3,876,322.98   20,549,238.42 

Cash  in  company's  office,  $130,034.18;  deposited  in  banks, 

$7,585,057.94   7,722,292.12 

Bills  receivable,  $37,782.81;    agents'  debit  balances,  $39,- 

138.83    70,921.04 

Loans  made  to  policy  holders  on  this  company's  policies 

assigned  as  collateral   2,103,085.00 

Premium  notes  on  liens  on  policies  in  force,  of  which  $5,- 

530.08  is  for  first  year's  premiums   417,911.39 

Total   $50,183,472.08 

Deduct  ledger  liabilities— agents'   credit  balances,  $19,- 

941.12;  all  other,  $2,077.34   22,018.40 

Total  net  ledger  assets,  as  per  balance   $50,100,854.22 

NON-LEDGER  ASSETS. 

Interest  due,  $38,187.01;  and  accrued,  $309,057.10;  on  mort- 
gages   $347,844.77 

Interest  due,  $22,083.12;  and  accrued,  $120,138.33;  on  bonds 

and  stocks   142,221.45 

Interest  due,  $5,717.94;  and  accrued,  $1,800;  on  collateral 

loans   7,517.94 

Interest  accrued  on  other  assets   601.38 

Interest  due  on  premium  notes,  loans  or  liens,  $240,411.58; 
less  $51,020.75,  estimated  amount  collected  in  1901  in 

advance    189,390.83 

Rents  due,  $207.92;  and  accrued,  $2,278.06;  on  company's 

property  or  lease   2,480.58 

Total  outstanding  interest   $090,002.95 

Market  value  of  bonds  and  stocks  over  book  value  (not  including  in- 
terest)   2,124,982.72 

Net  amount  of  uncollected  and  deferred  premiums   091,074.08 

Gross  assets   $59,000,974.57 

DEDUCT  ASSETS  NOT  ADMITTED. 

Commissions  payable  to  agents  on  premium  notes  when 

Paid   $1,009.73 

Agents'  debit  balances,  unsecured,  $27,787.27;  bills  receiv- 
able, unsecured,  $27,184.22   54,971.49 

Premium  notes  or  loans  and  premiums  in  excess  of  re- 
serve on  policies   042.18 

Total    ~~~  57,283.40 

Total  admitted  assets  $59,009,091.17 

NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $23,400.10 

Known  or  estimated  proofs  not  filed   10,000.00 

Resisted  by  company  on  its  own  account  (not  out- 

lawed)    80,279.39 

Health: 

In  process  of  adjustment   1.428.91 

Aggregate  of  unpaid  claims  and  expenses   $115,108.40 

ii — 12 
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Gross  premiums  upon  all  unexpired  risks, 
running  one  year  or  less  from  date  of 
policy: 

Accident    premiums,    $810,879.48  (unearned 

portion  50  per  cent)   $405,439.74 

Health,  $72,094.19  (unearned  portion  50  per 

cent)    36,047.09 


Total   $441,486.83 

Deduct  reserve  on  risks  reinsured  in  other  companies   2,833.12 


Total  one  year  or  less   $438,653.71 

Gross  premiums  upon  all  unexpired  risks,  running  more 
than  one  year  from  date  of  policy  (by  special  tables) : 

Accident  premiums,  $6,838.92  (unearned  premium  pro  rata)  23,472.00 
Total  unearned  premiums,  as  computed  above  (carried 

out)    462,125.71 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,"  due  or  ac- 
crued   1,000.00 


Total    $578,234.11 

Total  liabilities  life  business   53,708,375.81 


Total  amount  of  all  liabilities  $54,286,609.92 

Joint-stock  capital  actually  paid  up  in  cash   $1,750,000.00 

Surplus  beyond  capital  and  other  liabilities   3,573,081.25 

  5,323,081.25 


Total   $59,609,691.17 

RISKS  AND  PREMIUMS. 

Amount  at  Risk.  Premiums. 

Accident  and  Health: 

In  force  December  31st,  preceding  year  $160,114,620.00  $747,418.53 

Written  or  renewed  during  the  year   382,678,199.33  1,365,124.96 


Total   $542,792,819.33  $2,112,543.49 

Deduct  expirations  and  cancellations   359,794,200.00  1,222,730.90 


Balance   $182,998,619.33  $889,812.59 

Deduct  reinsured  policies                                                 1,368,000.00  5,666.25 

Net  in  force  Dec.  31,  1901  $181,630,619.33  $884,146.34 

BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  YEAR. 

Risks        Premiums        Losses          Losses  Amount  at 

Written.       Received.          Paid.          Incurred.  Risk. 

Accident                     $9,512,150.00       $27,409.76       $10,196.79       $10,133.37  $4,926,258.00 

Health    886.14  491.42  491.42   


Aggregate    ....    $9,512,150.00       $28,295.90       $10,688.21       $10,624.79  $4,926,258.00 


THE  AMERICAN  BONDING  AND  TRUST  COMPANY. 

HOME  OFFICE,  EQUITABLE  BLDG.,  BALTIMORE,  MD. 

JAMES  BOND,  President.  SAMUEL  H.  SHRIVER,  Secretary  and  Treasurer. 

CHARLES  A.  WEBB,  1st  Vice  Pres.   ERNEST  HOEN,  JR.,  2d  Vice  Pres. 

Incorporated  April  6,  1894.   Commenced  business  Jan.  16,  1895. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized  :   $4,000,000.00 

Subscribed  for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,554,096.43 


STOCK  CASUALTY  COMPANIES.  1^9 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Fidelity  and  surety   $486,680.18 

Interest  on  loans  on  mortgages  of  real  estate   $5,348.25 

Interest  on  collateral  loans   13,307.75 

Interest  on  bonds  and  dividends  on  stocks   29,612.80 

Total  interest    48,268.80 

Profit  on  sale  or  maturity  of  ledger  assets  during  the 

year  over  book  values   $1,590.65 

Exchange    4.40 

Income  from  all  other  sources,  viz.:   Trust  income,  $2,- 

430.95;   income  from  real  estate,  $642.58   3,073.53 

— — —   4,668.o8 

Total  income  during  the  year   $539,617.56 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Fidelity  and  surety   $170,030.74 

Stockholders  for  interest  or  dividends   $80,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   108,342.49 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   32,727.11 

Inspections,  $333.32;    interest,  $815.48   1,148.80 

Salaries  and  all  other  compensation   53,484.23 

Taxes  on  premiums,  $6,595.49;  taxes  on  property,  $14,- 
429.15;     insurance     department    fees    and  agents' 

licenses,  $10,929.36:   municipal  licenses,  $753.04   32,707.04 

Rent   8,315.88 

Legal  expenses    10,985.00 

Furniture  and  fixtures,  $4,615.56;    advertising,  $11,960.87; 

printing  and  stationery,  $7,636.26   24,212.69 

Losses  on  investments   9,510.22 

All  other  items,  viz.:  Detained  and  arrested,  $133.27; 
postage,  $8,296.90;  auditing  expenses,  $2,443.25;  trav- 
eling expenses,  $1,077.98;  insurance,  $38.94;  develop- 
ing expenses,  $1,479.48;  general  expenses,  $3,350.77; 
internal    revenue    stamps,    $2,041.34;     telegraph  and 

telephone,  $4,458.61;    express,  $404.84    23,725.38 

Total  miscellaneous  expenses   385,158.84 

Total  disbursements    $555,189.58 

Balance    $1,538,524.41 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate    $27,131.91 

Mortgage  loans  on  real  estate   111,809.63 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   148,020.61 

Book  value  of  bonds   1,092,734.16 

Cash  in  company's  office,  $8,798.79;    deposited  in  banks, 

$89,267.47    98,066.26 

All  other  items,  viz.:   Accounts  receivable  secured   112,597.96 

Total   $1,590,360.53 

Deduct  ledger  liabilities— All  other   51,836.12 

Total  net  ledger  assets,  as  per  balance   $1,538,524.41 
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NON-LEDGER  ASSETS. 

Interest  due,  $2,056.39;  and  accrued,  $1,241.12;  on  mort- 
gages   $3,297.51 

Interest  due,  $7,831.03;   and  accrued,  $8,671.95;   on  bonds 

and  stocks    16,502.98 

Interest  due,  $44.74;  and  accrued,  $2,401.72;  on  collateral 

loans    2,446.46 

Interest  due,  $773.33;  and  accrued,  $150;  on  other  as- 
sets   923.33 


Total  outstanding  interest   $23,170.28 

Furniture  and  fixtures   1.00 

Market  value  of  bonds  and  stocks  over  book  value   13,032.28 

Net  premiums  in  course  of  collection: 

Fidelity  and  surety   77,127.32 


Gross  assets    $1,651,855.29 

Deduct  assets  not  admitted— Furniture,  fixtures  and  safes   1.00 


Total  admitted  assets   $1,651,854.29 


NON-LEDGER  LIABILITIES. 

Fidelity  and  Surety: 

In  process  of  adjustment   $60,983.57 

Gross  premiums  upon  all  unexpired  risks,  running-  one  year  or  less 

from  date  of  policy: 
Fidelity  and  surety  premiums,  $521,315.63;    unearned  portion  (50  per 

cent)    260,657.82 

Agents'  credit  balances   4,913.75 


Total  amount  of  all  liabilities   $326,555.14 

1,325,300.15 


Joint  stock  capital  actually  paid  up  in  cash   $1,000,000.00 

Surplus  beyond  capital  and  other  liabilities   325,300.15 


Total    $1,651,855.29 

RISKS  AND  PREMIUMS. 

Surety: 

Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding-  year   $96,986,390.58  $425,805.78 

Written  or  renewed  during  the  year   127,822,010.09  570,717.54 


Total                                                                          $224,808,400.67  $996,523.32 

Deduct  expirations  and  cancellations                            102,815,637.77  466,764.44 

Balance                                                                   $121,992,762.90  $529,758.88 

Deduct  reinsured  policies   8,443.25 

Net  in  force  Dec.  31,  1901                                        $121,992,762.90  $521,315.63 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks          Premiums        Losses          Losses  Amount  at 

Written.        Received.           Paid.          Incurred.  Risk. 

Surety                        $6,108,816.47       $27,932.31           $862.31           $987.31  $6,231,207.18 


STOCK  CASUALTY  COMPANIES. 
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AMERICAN  SURETY  COMPANY. 

HOME  OFFICE,  100  BROADWAY,  NEW  YORK  CITY. 

H.  D.  LYMAN,  President.  H.  B.  ZEVELY,  Secretary. 

WALTER  S.  JOHNSTON,  D.  B.  SJCKELS,  R.  A.  C.  SMITH,  Vice  Presidents. 

Incorporated  April  14,  1884.   Commenced  business  April  15,  1884. 


CAPITAL  STOCK.  "     ?' " 

Amount  of  capital  paid  up  in  cash   $2,500,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $5,017,262.84 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office,  December  31st. 

Net  cash  actually  received  for  premiums: 

Fidelity    $534,946.80 

Surety    479,703.50 

  $1,014,650.30 

Rents  from  company's  property   $191,684.91 

Interest  on  loans  on  mortgages  of  real  estate   236.00 

Interest  on  collateral  loans   32,204.38 

Interest  on  bonds  and  dividends  on  stocks   60,225.27 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  bank   2,988.51 

Total  interest   287,339.07 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year 

over  book  values   $73,082.65 

Income  from  all  other  sources.,  viz.,  cash  recovered  from 

losses  paid  in  previous  years   71,105.36 

  144,188.01 

Total  income  during  the  year   $1,446,177.38 

Sum    $6,463,440.22 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office,  December  31st. 

Net  paid  policy  holders: 

Fidelity    $144,130.85 

Surety   364,354.21 


508,485.06 


Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)   $200,000.00 

Cost  of  adjustment  and  legal  expenses  in  settlement  of 

claims    13,080.73 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   56,207.69 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   185,320.12 

Inspections    2,498.37 

Salaries  and  all  other  compensation  of  officers,  $33,466.66; 

and  home  office  employes,  $148,336.30   181,802.96 
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Taxes  on  premiums.  $14,002.29;  taxes  on  real  estate,  $47,- 
233.62;  insurance  department  fees,  $1,946.46;  agents'  li- 
censes, $1,625;  municipal  licenses,  $2,638;  internal  rev- 
enue, $4,850.60;  interest,  $4,117.75   76,413.72 

Rent    34,638.46 

Legal  expenses,  $8,728.25;  real  estate  repairs  and  expenses 

(other  than  taxes),  $76,568.90   85,297.15 

Furniture  and  fixtures,  $5,266.88;    advertising,  $4,388.83; 

printing  and  stationery,  $16,132.25   25,787.96 

Losses  on  ledger  assets  actually  sold  or  matured,  under 

book  value— securities    15,405.62 

All  other  items,  viz.,  miscellaneous  general  expenses   40,894.92 

Total  miscellaneous  expenses   917,347.70 


Total  disbursements    $1,425,832.76 


Balance   :   $5,037,607.46 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $3,054,567.16 

Mortgage  loans  on  real  estate,  first  liens   2,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   60,654.62 

Book  value  of  bonds  (excluding  interest),  $916,237.85;  and 

stocks,  $702,725    1,618,962.85 

Cash  in  company's  office,  $1,216.18;  deposited  in  banks, 

$296,327.08    297,543.26 

All  other  items,  viz.,  dividends  declared  Dec.  13,  1901,  by 

City  National  Bank  of  Buffalo,  New  York  (since  paid)  19,525.07 

Total    $5,053,752.96 

Deduct  ledger  liabilities   16.145.50 

Total  net  ledger  assets,  as  per  balance   $5,037,607.46 

NON-LEDGER  ASSETS. 

Interest  due  on  bonds  and  stocks   $4,448.75 

Rents  due,  $13,315.72;  and  accrued,  $7,016.66;  on  com- 
pany's property  or  lease   20,332.38 

Total  outstanding  interest   $24,781.13 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest  198,798.65 

Net  premiums  in  course  of  collection: 

Fidelity    $23,785.84 

Surety    56,629.80 

Total  net  not  over  three  months  due   80,415.64 


Gross  assets    $5,341,602.88 

NON-LEDGER  LIABILITIES.  , 

Fidelity: 

In  process  of  adjustment   $79,411.72 

Resisted  by  company  on  its  own  account  and  on  ac- 
count of  its  clients  (not  outlawed)   41,379.51 

Surety: 

In  process  of  adjustment   12,071.50 

Resisted  by  company  on  its  own  account  and  on  ac- 
count of  its  clients  (not  outlawed)   145,399.88 


Aggregate  of  unpaid  claims  and  expenses   $278,262.61 

Gross  premiums  upon  all  unexpired  risks, 
running  one  year  or  less  from  date  of 
policy: 

Fidelity    premiums,     $508,666.42  (unearned 

portion  50  per  cent)    $254,333.21 

Surety  premiums,  $519,692.70  (unearned  por- 
tion 50  per  cent)   259,846.35 


Total  one  year  or  less   $514,179.56 


STO^K  CASUALTY  COMPANIES. 
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Gross  premiums  upon  all  unexpired  risks,  running  more 

than  one  year  from  date  of  policy: 
Surety  premiums,  $145,420.31  (unearned    premiums  pro 

rata)    $77,373.33 

Total  unearned  premiums,  as  computed  above  (carried 

out)    591,552.89 

Total  amount  of  all  liabilities   $809,815.50 

Joint-stock  capital  actually  paid  up  in  cash   $2,500,000.00 

Surplus  beyond  capital  and  other  liabilities   1,971,787.38 

  4,471,787.38 


Total    $5,341,602.88 

RISKS  AND  PREMIUMS. 

Amount  at  Risk.  Premiums. 

Fidelity: 

In  force  December  31st,  preceding  year  $111,221,195.00  $504,103.02 

Written  or  renewed  during  the  year   139,504,879.00  579,331.35 


Total   $250,726,074.00  $1,083,434.37 

Deduct  expirations  and  cancellations   133,597,656.00  574,767.95 


Balance  $117,128,418.00  $508,666.42 

Surety: 

In  force  December  31st,  preceding  year  $199,520,466.00  $667,994.65 

Written  or  renewed  during  the  year                               208,778,925.00  603,547.61 


Total   $408,299,391.00  $1,271,542.26 

Deduct  expirations  and  cancellations   204,815,504.00  606,429.25 


Balance   $203,483,887.00  $665,113.01 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks        Premiums        Losses           Losses  Amount  at 

Written.       Received.          Paid.          Incurred.  Risk. 

Fidelity                         $630,300.00         $2,493.87         $2,001.05           $501.05  $678,950.00 

Surety                          3,780,052.00          6,969.91             490.74             490.74  3,470,506.00 

Aggregate              $4,410,352.00         $9,463.78         $2,491.79           $991.79  $4,149,456.00 


BANKERS'  MUTUAL  CASUALTY  COMPANY. 

HOME  OFFICE,  509  OBSERVATORY  BLDG.,  DES  MOINES,  IOWA. 

J.  G.  ROUNDS,  President.  F.  M.  RUDD,  Secretary. 

W.  E.  COFFIN,  Vice  President. 

Incorporated  Jan.  23,  1896.   Commenced  business  April  8,  1S96. 


CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $80,615.71 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Burglary    $27,542.06 

Income  from  all  other  sources,  viz.:   Guaranty  fund   $16,765.50 

Advanced  by  promoters   1,500.00 

  18,265.50 

Total  income  during  the  year   $45,807.56 

Sum    $126,423.27 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Burglary    $10,633.53 

Directors'  annual  meeting,  $947.57;    executive  committee 

meeting,  $142.94    $1,090.51 

Salaries,  traveling  and  all  expenses  of  directors  and  oth- 
ers for  company's  business   904.97 

Salaries  and  all  other  compensation  of  officers,  $4,150; 

and  home  office  employes,  $7,551.32   11,701.32 

Taxes  on  premiums,  $166.49;    insurance  department  fees 

and  agents'  licenses,  $465.25   631.74 

Rent,  $931;    postage,  $2,431.90    3,362.90 

Legal  expenses,  $342.70;  internal  revenue,  $211   553.70 

Advertising,  $671.70;   printing  and  stationery,  $1,935.92...  2,607.62 

All  other  items,  viz.:   Interest   910.49 

Sundry  expense    923.50 

Total  miscellaneous  expenses   22,686.75 

Total  disbursements    $33,320.28 

Balance   $93,102.99 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate   $7,400.00 

Deposited  in  banks   10,976.06 

Bills  receivable,  being  premium  notes   74,726.93 

Total  net  ledger  assets,  as  per  balance   $93,102.99 

NON-LEDGER  ASSETS. 

Due  from  subscribers  to  guaranty  fund   $2,175.00 

Net  premiums  in  course  of  collection: 

Burglary    13,637.88 

Gross  assets    $108,915.87 

NON-LEDGER  LIABILITIES. 

Burglary    $2,730.85 

Gross  premiums  upon  all  unexpired  risks,  running  one  year,  more  or 
less,  from  date  of  policy: 

Burglary  premiums,  $111,527.96;  unearned  portion  (50  per  cent)   $55,763.98 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   1,603.61 

For  reinsurance    5,939.11 

All  other  liabilities,  viz.:   Advanced  by  promoters   14,387.50 

Total  amount  of  all  liabilities   $80,425.05 

Guaranty  fund  actually  paid  up  in  cash.   $15,188.75 

Surplus  beyond  capital  and  other  liabilities   13,302.07 

  28,490.82 

Total    $108,915.87 


STOCK  CASUALTY  COMPANIES. 
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RISKS  AND  PREMIUMS. 

Amount  at  Risk.  Premiums. 

Burglary : 

In  force  December  31st,  preceding  year  $10,847,287.00  $100,822.88 

Written  or  renewed  during  the  year                                0,052,450.00  82,515.05 

Total   $10,800,737.00  $240,337.93 

Deduct  expirations  and  cancellations                                4,528,013.00  83,504.45 

Balance   $12,371,724.00  $105,833.48 

Deduct  reinsured  policies                                                   5,935,212.00  54,305.52 

Net  in  force  Dec.  31,  1901                                            $6,430,512.00  $111,527.96 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks          Premiums  Amount  at 

Written.         Received.  Risk. 

Burglary                                                               $192,700.00        $3,352.85  $381,200.00 


BANKERS'  SURETY  COMPANY. 

HOME  OFFICE;  WILLIAMSON  BUILDING,  CLEVELAND,  OHIO. 


HARVEY  D.  GOULDER,  President.  JOS.  SCHAUWEKER,  Secretary. 

W.  P.  JOHNSON,  First  Vice  Pres.   D.  A.  MACBETH,  Second  Vice  Pres. 

Incorporated  July  10,  1901.   Commenced  business  Nov.  8,  1901. 


CAPITAL  STOCK. 


Amount  of  capital  stock  authorized   $500,000.00 

Subscribed  for    500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assefs  November  7th  previous  year   $592,735.60 


INCOME  DURING  YEAR. 


As  shown  by  books  at  home  office,  December  31st. 


Net  cash  actually  received  for  premiums: 

Fidelity  and  surety  

Interest  on  bonds  and  dividends  on  stocks   $555.00 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  bank   1,322.27 


Total  interest   

Income  from  all  other  sources,  "v  iz.,  special  cash  reserve  withheld  from 
assets  in  previous  statement  with  which  to  pay  bills  for  printing, 
furniture,  etc.,  incurred  in  organizing  and  preparing  for  business, 
which  were  not  at  that  time  due  

Total  income  during  the  year  


$1,824.60 

1,877.27 

4,264.40 
$7,966.27 


Sum 


$600,701.87 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  books  at  home  office,  December  31st. 


Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   $312.30 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   30.74 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes    3,328.81 

Insurance  department  fees  and  agents'  licenses   233.50 

Rent    525.00 

Furniture  and  fixtures,  $1,598.12;  advertising,  $1.52;  print- 
ing and  stationery,  $1,781.85   3,381.49 

All  other  items,  viz.,  United  States  revenue  stamps  for 
stock  certificates,  $251;  telegraph  and  telephone,  $63.35; 
postage,  $108.59;  development  expense,  81,061.76;  mis- 
cellaneous general  expenses,  $552.05  '  2,036.75 


Total  miscellaneous  expenses   $9,848.59 


Balance    $590,853.28 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 


December  31st. 

Book  value  of  bonds  (excluding  interest),  $333,577.39;  and 

stocks,  $12,450    $346,027.39 

Cash  in  company's  office,  $331.81;    deposited  in  banks, 

$244,694.08   245,025.89 

Total   $591,053.28 

Deduct  ledger  liabilities   200.00 

Total  net  ledger  assets,  as  per  balance   $590,853.28 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $1,764.23 

Interest  accrued  on  other  assets  (on  bank  balances)   635.00 

Total  outstanding  interest   $2,399.23 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   87.50 

Net  premiums  in  course  of  collection: 

Fidelity  and  surety   1,469.87 

Gross  assets    $594,809.88 


NON-LEDGER  LIABILITIES. 


Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  of  policy: 

Fidelity  and  surety  premiums,  $3,558.57  (unearned  portion  50  per  cent).  $1,779.29 

Joint-stock  capital  actually  paid  up  in  cash   $500,000.00 

Surplus  beyond  capital  and  other  liabilities   93,030.59 

  593,030.59 


Total    $594,809.88 


RISKS  AND  PREMIUMS. 

Amount  at  Risk.  Premiums. 

Fidelity  and  Suretv: 

Written  or  renewed  during  the  year   $766,619.78  $3,573.12 

Deduct  expirations  and  cancellations   3,285.00  14.55 

Balance   $763,334.78  $3,558.57 


STOCK  CASUALTY  COMPANIES. 

CONTINENTAL  CASUALTY  COMPANY. 

HOME  OFFICE,  HAMMOND,  IND. 

GENERAL  OFFICE,  134  MONROE  ST.,  CHICAGO,  ILL. 

C.  H.  BUNKER,  President.  A.  A.  SMITH,  Secretary. 

FRANKLIN  H.  HEAD,  First  Vice  Pres.  H.  G.  B.  ALEXANDER,  Second  Vice  Pres. 

Incorporated  November,  1897.   Commenced  business  December,  1897. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $300,000.00 

Subscribed  for    300,000.00 

Amount  of  capital  paid  up  in  cash   300,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $341,183.31 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office,  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident    $1,058,856.55 

Plate  glass    $320.81 

  $1,059,177.30 

Interest  on  loans  on  mortgages  of  real  estate   $9,316.96 

Interest  on  bonds  and  dividends  on  stocks   5,569.10 

Total  interest   14,886.06 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    982.15 

Total  income  during  the  year   $1,075,045.57 

Sum    $1,416,228.88 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  books  at  home  office,  December  31st. 

Net  paid  policy  holders: 

Accident    $505,777.93 

Plate  glass    2,229.22 

  $508,007.15 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)   $22,500.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   139,047.69 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   165,649.91 

Medical  examiners'  fees  and  salaries   3,918.92 

Salaries  and  all  other  compensation  of  officers,  $25,638.17; 

and  home  office  employes,  $46,060.79   71,698.96 

Taxes  on  premiums,  $4,098.13;  insurance  department  fees 

and  agents'  licenses,  $5,577.50;  municipal  licenses,  $25  .  9,700.63 

Rent,  less  $379.32  from  sub-leases   7,362.70 

Legal  expenses   5,573.08 

Advertising,  $2,139.46;  printing  and  stationery,  $11,310.18. .  13,449.64 

All  other  items,  viz.,  general  expenses,  $6,450.36;  revenue 

stamps,  $3,141.56;  postage  and  express,  $9,975.40   19,567.32 

Total  miscellaneous  expenses   $458,468.85 

Total  disbursements    $966,476.00 


Balance 


$449,752.88 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $205,110.87 

Book  value  of  bonds  (excluding  interest),  $31,405.38;  and 

stocks,  $57,000    88,405.38 

Cash  in  company's  office,  $6,685.68;  deposited  in  banks, 

$48,620.99    55,306.67 

Bills  receivable,  $369.13;  agents'  debit  balances,  $22,067.75.  22,436.88 

Furniture  and  fixtures   5,932.29 

Cash  in  course  of  transmission  from  R.  R.  treasurers....  78,339.22 

Total    $455,531.31 

Deduct   ledger   liabilities— agents'    credit   balances,  $1,- 

324.17;  all  other,  $4,454.26   5,778.43 

Total  net  ledger  assets,  as  per  balance   $449,752.88 

NON-LEDGER  ASSETS. 

Interest  due,  $3,963;  and  accrued,  $1,704.85;  on  mortgages  $5,667.85 
Interest  accrued  on  bonds  and  stocks   124.83 

Total  outstanding  interest   $5,792.68 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   2,834.62 

Net  premiums  in  course  of  collection: 

Accident    419,376.75 

Gross  assets   $877,756.93 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   $5,932.29 

Agents'  debit  balances,  unsecured   22,067.75 

Total    28,000.04 

Total  admitted  assets   $849,756.89 

NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $22,000.00 

Known  or  estimated,  proofs  not  filed   25,942.86 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   858.08 

Aggregate  of  unpaid  claims  and  expenses   $48,800.94 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  of  policy: 

Accident  premiums,  $796,196.26  (unearned  portion  50  per  cent)   398,098.13 

Total  amount  of  all  liabilities   $446,899.07 

Joint-stock  capital  actually  paid  up  in  cash   $300,000.00 

Surplus  beyond  capital  and  other  liabilities   102,857.82 

  402,857.82 

Total    $849,756.89 

RISKS  AND  PREMIUMS. 

Amount  at  Risk.  Premiums. 

Accident: 

In  force  December  31st,  preceding  year   $2,817,850.00  $104,242.08 

Written  or  renewed  during  the  year   103,281,654.00  1,692,760.35 

Total   $106,099,504.00  $1,797,002.43 

Deduct  expirations  and  cancellations   565,419.70  993,013.38 

Balance   $49,557,534.00  $803,989.05 

Deduct  reinsured  policies   5,451,000.00  7,792.79 

Net  in  force  Dec.  31,  1901   $44,106,534.00  $796,196.26 


STOCK  CASUALTY  COMPANIES. 
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Plate  Glass: 

In  force  December  31st,  preceding  year   $142,452.00  $5,294.27 

Deduct  expirations  and  cancellations   142,452.00  5,294.27 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks        Premiums        Losses  Losses  Amount  at 

Written.       Received.          Paid.  Incurred.  Risk. 

Accident                     $2,227,913.00       $29,454.42       $14,441.77  $14,441.77  $1,899,623.00 


THE  CITY  TRUST  SAFE  DEPOSIT  AND  SURETY  COMPANY. 

HOME  OFFICE,  927-929  CHESTNUT  ST.,  PHILADELPHIA,  PA. 

CHAS.  M.  SWAIN,  President.  JAMES  F.  LYND,  Secretary. 

MICHAEL  P.  HERATY,  1st  Vice  Pres.   JOSEPH  A.  SINN,  2d  Vice  Pres. 

Incorporated  June  4,  1886.   Commenced  business  June  4,  1886. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Subscribed  for    500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $3,192,134.97 

Decrease  in  deposits  during  1901   88,317.89 


Extended  at    $3,103,817.08 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Fidelity  and  surety   $219,964.09 

Rents  from  company's  property   $15,274.19 

Interest  on  loans  on  mortgages  of  real  estate   3,834.75 

Interest  on  collateral  loans   58,467.43 

Interest  on  bonds  and  dividends  on  stocks   19,771.00 

Interest  upon  other  debts  due  the  company  and  on  de- 
posits in  banks   10,767.04 

Total  interest   ~~  108,114.41 

Income  from  all  other  sources,  viz.:   Safe  deposit  boxes, 

$3,330.75;    commission,  $2,116.75;    registry,  $1,132.15...  $6,579.65 

Appreciation  stocks  and  bonds   1,692.50 

  8.272.15 

Total  income  during  the  year   $336,350.65 

Sum    $3,440,167.73 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Fidelity  and  surety   $55,694.67 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  $30,000)   $29,961.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   14,808.87 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   56,481.73 

Interest  paid  depositors   45,567.79 

Salaries  and  all  other  compensation  of  officers,  $17,000; 

and  home  office  employes,  $46,193.40    63,193.40 

Taxes  on  premiums,  $3,262.90;    taxes  on  property,  $5,-  * 

266.56;     insurance    department     fees    and     agents'  v 
licenses,  $1,431;   municipal  licenses,  $1,117.33;    tax  on 

franchise,  $3,419.34;   war  revenue,  $1,300   15,797.13 

Legal  expenses,  $4,972.50;  real  estate  repairs  and  gen- 
eral expenses  (other  than  taxes),  $20,562.73   25,535.23 

Advertising,  $1,927.70;  printing  and  stationery,  $4,014.80..  5,942.50 

All  other  items,  viz.:   Profit  and  loss   111.85 

Total  miscellaneous  expenses   257,399.50 

Total  disbursements    $313,094.17 

Balance    $3,127,073.56 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered,  $53,986.58;  less 

ground  rent,  $4,600;   incumbered,  $483,997.34   $533,383.92 

Mortgage  loans  on  real  estate,  first  liens   61,700.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   1,428,506.59 

Book  value  of  bonds  (excluding  interest,  $337,343);  and 

stocks,  $100,364    437,707.00 

Cash  in  company's  office,  $117,474.05;   deposited  in  banks, 

$326,766.79    444,240.84 

Due  from  ledger  accounts  secured  by  mortgages,  real  es- 
tate and  cash   207,775.74 

Return  premiums  on  $165,000  Are  insurance  policies, 
$6,165;    furniture  and  fixtures,  $7,567.68;  overdrafts, 

$26.79    13,759.47 


Total  net  ledger  asests,  as  per  balance   .  $3,127,073.56 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $1,343.00 

Interest  due,  $1,059.75;   and  accrued,  $5,292.25;    on  bonds 

and  stocks    6,352.00 

Interest  due,  $6,100;    and  accrued,  $9,091;    on  collateral 

loans    15,191.00 

Interest  accrued  on  other  assets   600.00 


Total  outstanding  interest   $23,486.00 

Appraised  value  of  real  estate  over  book  value   119,966.08 

Due  from  other  companies  for  reinsurance  on  losses  already  paid   2,992.27 

Due  for  renewals  (not  over  three  months  due),  less  commissions  and 

reinsurance    3,726.61 

Net  premiums  in  course  of  collection: 

Fidelity  and  surety   11,065.48 

Gross  assets    $3,288,310.00 

Deduct  assets  not  admitted— Furniture,  fixtures  and  safes   7,567.68 

Total  admitted  assets   $3,280,742.32 


STOCK  CASUALTY  COMPANIES. 
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NON-LEDGER  LIABILITIES. 

Fidelity  and  surety: 

In  process  of  adjustment   $1,606.90 

Known  or  estimated  proofs  not  filed   15,280.85 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   $87,910.80 

Deduct  reinsurances  due  and  accrued   2,795.00 

Net  amounts  of  unpaid  claim  account   $85,121.29 

Aggregate  of  unpaid  claims  and  expenses   $102,008.54 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  of  policy: 
Fidelity  and  surety  premiums,  $234,494.31;  unearned  portion  (50  per 

cent)   117,247.15 

Gross  premiums  upon  all  unexpired  risks,  running  more  than  one  year 
from  date  of  policy: 
Fidelity  and  surety  premiums,  $27,524.59;    unearned  premium,  pro 

rata   17,010.09 

Total  unearned  premiums,  as  computed  above   $134,257.84 

Cash  dividends  to  stockholders  remaining  unpaid   39.00 

Expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

Commissions,  brokerages  and  other  charges  due  to  agents  and  brokers 

on  premiums  paid   1,500.00 

For  reinsurance    45.00 

All  other  liabilities,  viz.:   Due  depositors,  $2,295,312.08;    interest  ac- 
crued thereon,  $11,377   2,306,689.08 

Total  amount  of  all  liabilities   $2,545,539.46 

Joint  stock  capital  actually  paid  up  in  cash   $500,000.00 

Surplus  beyond  capital  and  other  liabilities   235,202.86 

.   735,202.86 

Total    $3,280,742.32 


RISKS  AND  PREMIUMS. 

Amount  at  Risk.  Premiums. 

Fidelity: 

In  force  December  31st,  preceding  year  $26,649,845.25  $89,508.47 

Written  or  renewed  during  the  year                                28,081,333.33  88,132.72 


Total   $54,731,178.58  $177,641.19 

Deduct  expirations  and  cancellations   26,549,445.25  87,870.42 


Balance   $28,181,733.33  $89,770.77 

Deduct  reinsured  policies   87,500.00  460.00 


Net  in  force  Dec.  31,  1901  $28,094,233.33  $89,310.77 

Surety: 

In  force  December  31st,  preceding  year  $45,621,990.05  $177,048.68 

Written  or  renewed  during  the  year                               44,114,229.24  162.84S.97 

Total   *  $89,736,219.29  $339,897.65 

Deduct  expirations  and  cancellations                               43,774,087.5S  153,751.74 

Balance                                                                      $45,962,131.71  $186,145.91 

Deduct  reinsured  policies                                                1,952,217.10  13,437.78 

Net  in  force  Dec.  31,  1901  $44,009,914.61  $172,70S.13 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Risks  Premiums  Amount  at 

Written.  Received.  Risks. 

Fidelity                                                                 $268,000.00  $1,031.24  $347,500.00 

Surety                                                                       243,057.18  1,477.39  278.535.1S 


Aggregate 


$510,057.18         $2,508.63  $626,035.13 
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THE  EMPLOYERS'  LIABILITY  ASSURANCE  CORPORATION, 

LIMITED. 

BRANCH  OFFICE  IN  THE  UNITED  STATES,  71  KILBY  ST.,  BOSTON,  MASS. 

SAMUEL  APPLETON,  WALTER  TRACY  DANA, 
Managers  and  Attorneys  United  States  Branch. 

Incorporated  October,  1880.   Commenced  business  April,  1881. 


CAPITAL  STOCK  IN  ENGLAND. 

Amount  of  capital  stock  authorized   $5,000,000.00 

Subscribed  for    3,750,000.00 

Amount  of  capital  paid  up  in  cash   750,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,316,532.66 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office,  December  31st. 

Net  cash  actually  received  for  premiums: 

.      Accident    $176,279.59 

Employers'  liability    1,368,192.21 

Health    8,960.99 

Fidelity  and  surety   46,495.39 

  $1,599,928.18 

Interest  on  bonds  and  dividends  on  stocks   39,079.03 

Total  income  during  the  year   $1,639,007.21 

Sum    $2,955,539.87 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office,  December  31st. 

Net  paid  policy  holders: 

Accident    $70,862.57 

Employers'  liability    524,340.25 

Health   3,548.39 

Fidelity  and  surety   32,958.87 

$631,710.08 

Cost  of  adjustment  and  legal  expenses  in  settlement  of 

claims    143,292.28 

  775,002.36 

Remitted  to  home  office   $99,846.35 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   399,798.30 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   12,121.82 

Inspections    20,572.94 

Salaries  and  all  other  compensation  of  officers,  $16,435.21; 

and  home  office  employes,  $21,262.55   37,697.76 

Taxes  on  premiums,  $27,975.32;  insurance  department  fees 
and   agents'    licenses.    $5,290.52;    municipal  licenses, 

$955.25;  war  revenue,  $5,560.04   39,781.13 

Rent    20,634.18 

Legal  expenses   4,432.54 

Furniture  and  fixtures,  $2,021.52;    advertising,  $5,287.01; 

printing  and  stationery,  $16,666.60   23,975.13 

All  other  items   13,570.52 

Total  miscellaneous  expenses  '   $672,430.67 

Total  disbursements    $1,447,433.03 

Balance   $1,508,106.84 


STOCK  CASUALTY  COMPANIES. 


193 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds   $1,433,717.50 

Cash    in  company's  office,  $1,800;    deposited    in  banks, 

$887,70   2,687.70 

Cash  deposited  with  trustees  with  Kidder,  Peabody  &  Co.  71,701.64 


Total  net  ledger  assets,  as  per  balance   $1,508,106.84 


NON-LEDGER  ASSETS. 


Interest  on  bonds  and  stocks   $10,876.25 

Net  premiums  in  course  of  collection: 

Accident    $25,105.82 

Employers'  liability    218,616.26 

Health    2,773.90 

Fidelity  and  surety   2,491.79 


Total  net  not  over  three  months  due   248,987.77 


Gross  assets    $1,767,970.86 


NON-LEDGER  LIABILITIES. 

Accident  * 

In  process  of  adjustment   $14,240.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   2,460.00 

Employers'  liability: 

In  process  of  adjustment   53,340.00 

Resisted  for  employers   320,310.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   1,600.00 

Health: 

In  process  of  adjustment   890.00 

Fidelity  and  surety: 

In  process  of  adjustment   6,115.00 

Aggregate  of  unpaid  claims  and  expenses   $398,955.00 

Gross  premiums  upon  all  unexpired  risks, 
running  one  year  or  less  from  date  of 
policy: 

Accident    premiums,    $163,624.36  (unearned 

portion  50  per  cent)   $81,812.18 

Employers'   liability  premiums,  $1,195,035.61 

(unearned  portion  50  per  cent)   597,517.80 

Health  premiums,  $11,312.79  (unearned  por- 
tion 50  per  cent)   5,656.40 

Fidelity  and  surety  premiums,  $47,568.33  (un- 
earned portion  50  per  cent)   23,784.17 

Total  one  year  or  less   $708,770.55 

Gross  premiums  upon  all  unexpired  risks,  running  more 
than  one  year  from  date  of  policy: 

Employers'  liability  premiums,  $51,960.19  (unearned  pre- 
mium pro  rata)   $19,490.51 

Total  unearned  premiums,  as  computed  above  (carried 

out)    728,261.06 

Commissions,  brokerages  and  other  charges  due  to  agents  and  brok- 
ers, on  premiums  paid   3,753.37 

Total  amount  of  all  liabilities   $1,130,969.43 

Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

Surplus  beyond  capital  and  other  liabilities   437. 001. 43 

  637,001.43 

Total    $1,767,970.S6 

ii-13 
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Accident: 


RISKS  AND  PREMIUMS. 

Amount  at  Risk.  Premiums. 


Deduct  reinsured  policies. 


Net  in  force  Dec.  31,  1901   $36,815,480.00 

Employers'  Liability: 


Deduct  reinsured  policies. 


Health: 

In  force  December  31st,  preceding  ye 
Written  or  renewed  during  the  year. 


Deduct  reinsured  policies. 


Net  in  force  December  31,  1901   $2,545,380.00 

Fidelity: 

In  force  December  31st,  preceding  year  


Deduct  reinsured  policies. 


.  $30,290,120.00 

$134,622.75 

.  52,021,210.00 

231,205.38 

.  $82,311,330.00 

$365,828.13 

.  43,058,635.00 

191,371.71 

.  $39,252,695.00 

$174,456.42 

.  2,437,215.00 

10,832.06 

.  $36,815,480.00 

$163,624.36 

.$252,131,525.00 

$1,120,584.54 

.  368,127,560.00 

1,636,122.50 

.$620,259,085.00 

$2,756,707.04 

.  339,302,830.00 

1,508,012.58 

.  $280,956,255.00 

$1,248,694.46 

382,200.00 

1,698.66 

.$280,574,055.00 

$1,246,995.80 

.  $1,217,490.00 

$5,411.06 

3,113,790.00 

13,839.07 

.  $4,331,280.00 

$19,250.13 

1,642,210.00 

7,298.72 

.  $2,689,070.00 

$11,951.41 

143,690.00 

638.62 

.  $2,545,380.00 

$11,312.79 

<6^  999  AAA  CiO 

«9Q  91 1 

.  13,154,545.00 

58,464.64 

$81,676.19 

.  7,660,770.00 

34,047.86 

.  $10,716,375.00 

$47,628.33 

13,500.00 

60.00 

$10,702,875.00 

$47,568.33 

Net  in  force  Dec.  31,  1901   $10,702,875.00 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks        Premiums        Losses          Losses  Amount  at 

Written.       Received.          Paid.          Incurred.  Risk. 

Accident                     $1,529,997.00         $6,799.99         $2,819.27         $2,649.27  $1,529,997.00 

Employer's  liability   6,234.014.00         27,706.73         14,501.63         16,091.63  6,234,014.00 

Health                            122,062.00             542.50    122,062.00 

Fidelity                          295,297.00          1,312.43    295,297.00 

Aggregate   ....    $8,181,370.00       $36,361.65       $17,320.90       $18,740.90  $8,181,370.00 


STOCK  CASUALTY  COMPANIES. 
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THE  FIDELITY  AND  CASUALTY  COMPANY. 

PRINCIPAL  OFFICE,  97-103  CEDAR  ST.,  NEW  YORK  CITY. 

GEORGE  F.  SEWARD,  President.   ROBERT  J.  HILLAS,  Secretary  and  Treasurer. 
Incorporated  March  20,  1876.   Commenced  business  May  1,  1876. 


CAPITAL  STOCK. 


Amount  of  capital  stock  authorized   $250,000.00 

Subscribed  for    230,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $3,158,101.23 


INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident   $1,191,116.68 

Employers'  liability    1,473,986.20 

Burglary    338,908.82 

Fidelity  and  surety   254,977.63 

Plate  glass    238,349.81 

Steam  boiler    271,176.46 

  $3,768,515.60 

Rents  from  company's  property,  including  $38,031.92  for 

company's  use  of  own  building   $64,149.58 

Interest  on  bonds  and  dividends  on  stocks   114,971.75 

Interest  upon  other  debts  due  the  company  and  on  de- 
posits in  bank   1,176.79 


Total  interest    180,298.12 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    3,550.00 

Amount  of  remittances  from  home  office  during  the  year  to  American 

branch  of  foreign  company  (inside)   3,550.00 


Total  income  during  the  year   $3,952,363.72 


Sum    $7,110,464.95 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $495,928.58 

Employers'  liability    766,402.98 

Burglary    119,439.08 

Fidelity  and  suretv  .   29,239.20 

Plate  glass   *   90,730.31 

Steam  boiler    28,896.92 


$1,530,637.07 

Expense  of  loss  adjustments  and  defense  of  suits  against 
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Stockholders  for  interest  or  dividend  (amount  declared 

during  the  year)   $56,250.00 

Commission  or  brokerage  to  agents,  less  received  on  re- 
insurance   984,934.74 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   189,829.61 

Inspections    131,658.95 

Salaries  and  all  other  compensation  of  officers,  $47,125; 

and  home  office  employes,  $225,669.68   272,794.68 

Taxes  on  premiums,  $45,988.20;  taxes  on  property,  $1,- 
108.03;  insurance  department  fees  and  agents' 
licenses,  $11,467;  municipal  licenses,  $3,128.36;  U.  S. 
internal   revenue  tax,   $14,531.60;   tax   on  franchise, 

$154    76,377.19 

Rent  (including  $38,031.92    for    company's    use    of  own 

building)    38,856.07 

Legal  expenses,  $2,528.98;  real  estate  repairs  and  ex- 
penses (other  than  taxes),  $21,095.30   23,624.28 

Furniture  and  fixtures,  $6,726.74;    advertising,  $10,559.12; 

printing  and  stationery,  $34,532.40   51,818.26 

Losses  on  ledger  assets  actually  sold  or  matured,  under 

book  value    5,112.00 

All    other    items,    $62,435.36;     profit    and    loss  items, 

$4,907.22    67,342.58 

Total  miscellaneous  expenses   $1,898,598.36 

Total  disbursements    $3,674,683.32 

Balance    $3,435,781.63 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $567,818.73 

Book  value  of  bonds  (excluding    interest),  $1,320,709.28; 

and  stocks,   $1,348,1)87.50   2,669,696.78 

Cash  in  company's  office,  $24,521.43;    deposited  in  banks, 

$183,382.28    207,903.71 

Bills  receivable,  $4,441.82;    agents'  debit  balances,  $11,- 

360.28    15,802.10 

All  other  items  .   3,988.95 

Total    $3,465,210.27 

Deduct  ledger  liabilities— All  other   29,428.64 

Total  net  ledger  assets,  as  per  balance   $3,435,781.63 

•     NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $2,731.91 

Rents  accrued  on  company's  property  or  lease   672.06 

Total  outstanding  interest   $3,403.97 

Market  value  of  bonds  and  stocks  over  book  value   614,292.22 

Reserve  reinsurance  deposit  (cash  in  company's  possession)   21,034.50 

Net  premiums  in  course  of  collection: 

Accident    $139,358.20 

Employers'  liability    131,779.55 

Burglary    19,090.06 

Fidelity  and  surety   6,693.40 

Plate  glass    18,285.79 

Steam  boiler    36,752. 62 

Total    351,959.62 

Gross  assets   $4,426,471.94 

Deduct  assets  not  admitted— Agents'  debit  balances,  unsecured,  $5,- 

117.37;   bills  receivable,  unsecured,  $4,441.82   9,559.19 

Total  admitted  assets   $4,416,912.75 
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NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $62,400.00 

Known  or  estimated  proofs  not  filed   33,815.00 

Resisted  by  company  on  its  own   account   (not  out- 
lawed)   50,210.00 

Employers'  Liability: 

In  process  of  adjustment   85,925.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   491,725.00 

Burglary : 

In  process  of  adjustment   15,325.50 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)  3,450.00 

Fidelity  and  Surety: 

In  process  of  adjustment   16,699.50 

Known  or  estimated  proofs  not  filed   12,500.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   27,736.32 

Plate  Glass: 

In  process  of  adustment   8,663.92 

Steam  Boiler: 

In  process  of  adjustment   25,762.00 

Total  gross  amount  of  claims   $834,218.24 

Deduct  reinsurance  due  and  accrued   17,071.58 

Aggregate  of  unpaid  claims  and  expenses   $817,146.66 

Gross  premiums  upon  all  unexpired  risks, 
running  one  year  or  less  from  date  of 
policy: 

Accident,  $1,211,194.06;    unearned  portion 

(50  per  cent)   $605,597.03 

Employers'  liability,  $1,263,168.12;  un- 
earned portion  (50  per  cent)   631,584.06 

Burglary,   $348,437.04;    unearned  portion 

(50  per  cent)   174,218.52 

Fidelity  and  surety,  $249,161.60;  unearned 

portion  (50  per  cent)   124,580.80 

Plate  glass,  $238,636.19;  unearned  portion 

(50  per  cent)   119,318.09 

Steam  boiler,  $172,213.20;  unearned  por- 
tion (50  per  cent)   86,106.60 

Total  one  year  or  less   $1,741,405.10 

Gross  premiums  upon  all  unexpired  risks, 
running  more  than  one  year  from  date 
of  policy: 

Accident,  $12,438.77;    unearned  premium, 

pro  rata   $7,554.10 

Employers'  liability,  $70,992.72;  unearned 

premium,   pro  rata   35,102.89 

Burglary,   $6,424.82;    unearned  premium, 

pro  rata    4,098.77 

Fidelity  and  surety,  $7,375.24;  unearned 

premium,  pro  rata   4,294.77 

Plate  glass  $1,319.31;   unearned  premium, 

pro  rata    797.74 

Steam  boiler,  $370,001.37;  unearned  pre- 
mium, pro  rata   192,084.00 

Total  more  than  one  year   243,932.27 

Total  unearned  premiums,  as  computed  above  (car- 
ried out)    $1,985,337.37 

Contingent  fund   250,000.00 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc..  due  or  ac- 
crued   34,270.82 

Total  amount  of  all  liabilities   $3,086,754.85 

Joint  stock  capital  actually  paid  up  in  cash   $250,000.00 

Surplus  beyond  capital  and  other  liabilities   1.080,157  90 

  1,330,157.90 

Total   $4,416,912.75 
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RISKS  AND  PREMIUMS. 

Accident:                                                                        Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year  $317,857,380.32  $1,117  773  59 

Written  or  renewed  during  the  year                               559,791,475.71  1,694.994  08 


Total   $877,648,856.03  $2,812,767.67 

Deduct  expirations  and  cancellations   509,490,363.12  1,589,065.34 


Balance   $368,158,492.91  $1,223,702.33 

Deduct  reinsured  policies   25,000.00  69.50 


Net  in  force  Dec.  31,  1901  $368,133,492.91  $1,223,632.83 

Employers'  Liability: 

In  force  December  31st,  preceding  vear  $188,201,000.00  $1,221,844  11 

Written  or  renewed  during  the  year                               281,687,500.00  1,806,980.05 


Total   $419,888,500.00  $3,028,824.16 

Deduct  expirations  and  cancellations   218,217,500.00  1,692,658.41 


Balance   $201,671,000.00  $1,336,165.75 

Deduct  reinsured  policies   65,000.00  2,004. i»l 


Net  in  force  Dec.  31,  1901  $201,606,000.00  $1,334,160.84 

Burglary: 

In  force  December  31st,  preceding  year                           $40,523,564.48  $303,229.24 

Written  or  renewed  during  the  year                                56,407,235.00  411,268.92 


Total    $96,930,799.48  $714,498.16 

Deduct  expirations  and  cancellations   47,867,147.81  359,093.54 


Balance    $49,063,651.67  $355,404.(52 

Deduct  reinsured  policies   80,003.00  542.76 


Net  in  force  Dec.  31,  1901                                           $48,983,648.67  $3.54,861.8(3 

Fidelity: 

In  force  December  31st,  preceding  vear                          $65,534,609.17  $296,276.88 

Written  or  renewed  during  the  year                                 82.362,337.17  308,723.39 


Total   $147,896,946.34  $605,000.27 

Deduct  expirations  and  cancellations   87,721,960.17  348,230.93 


Balance    $60,174,986.17  $256,769.34 

Deduct  reinsured  policies   65,000.00  232.50 

Net  in  force  Dec.  31,  1901  

Plate  Glass: 

In  force  December  31st,  preceding  year  


Total   

Deduct  expirations  and  cancellations. 


Deduct  reinsured  policies. 

Net  in  force  Dec.  31,  1 
Steam  Boiler: 


Net  in  force  Dec.  31,  1901  $115,982,986.37 


$60,109,986.17 

$256,536.84 

$9,263,150.54 

$219,496.64 

10,987,683.99 

275,745.15 

$20,250,834.53 

$495,241.79 

10,592,133.64 

255,187.16 

$9,658,700.89 

$240,054.63 

2,916.80 

99.13 

$9,655,784.09 

$239,955.50 

$110,702,003.50 

$519, 743.44 

98,974,001.37 

372. 531. 34 

$209,676,004.87 

$892.274. 7S 

93,693,018.50 

350,060.21 

$115,982,986.37 

$542,214.57 

Total  net  amount  of  risks  in  force  Dec.  31,  1901,  (all 

departments  of  the  company)  $804,471,898.21  $3,951,362.44 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks          Premiums        Losses          Losses  Amount  at 

Written.         Received.           Paid.          Incurred.  Risk. 

Accident                     $4,042,950.00       $18,419.71       $12:201.32       $12,201.32  $2,748,500.00 

Employers'  liability       808,000.00         13,057.15         15,743.90         15,743.90  -795,000.00 

Burglary                       1,368,450.00           9,440.75           7,12n.42           7. 120.42  1,374,659.00 

Fidelity  and  surety       4:-:0,40O.0O          1,269.79    227,950.00 

Plate   glass                    195,244.00          4,264.00           1,720.91        •  1,T2).91  74,157.67 

Steam  boiler                  390,300.00          1,961.07              12.50              12.50  572,000.00 


Aggregate    $7,241,544.00       $48,412.47       $36,799.03       $36,799.05  $5,792,266.67 
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FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

HOME  OFFICE,  CHARLES  AND  LEXINGTON  STS.,  BALTIMORE,  MD. 

EDWIN  WAR  FIELD,  President.  HARRY  NICODEMUS,  Secretary. 

H.  CRAWFORD  BLACK,  First  Vice  President. 

JOS.  R.  STONEBRAKER,  Second  Vice  President. 

Incorporated  February,  1890.   Commenced  business  June  1,  1890. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash   $2,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    .$4,283,941.71 

Increase  of  capital  during  1901   500,000.00 

Surplus  paid  in  on  above  increase   700,000.00 

Extended  at   $5,483,941.71 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office,  December  31st. 

Net  cash  actually  received  for  premiums: 

Fidelity  and  surety   $1,206,058.81 

Rents  from  company's  property   $38,035.89 

Interest  on  bonds  and  dividends  on  stocks   145,363.43 

Total  interest    183,399.32 

From  all  other  sources.,  viz.,  commissions,  safe  deposit  department,  etc.  79,328.51 

Total  income  during  the  year   $1,468,786.64 

Sum    $6,952,728.35 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  books  at  home  office,  December*  31st. 

Net  paid  policy  holders: 

Fidelity  and  surety   $450,148.94 

Stockholders  for  interest  or  dividends   $244,963.25 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   323,523.60 

Inspections  and  adjusting   50,129.45 

Salaries  and  all  other  compensation   92,736.13 

Taxes  on  premiums,  $18,204.96;  taxes  on  property,  $22,- 
058.91;  insurance  department  fees  and  agents'  licenses. 
$9,634.34;  municipal  licenses,  $2,479.98   52,378.19 

Rent    8,524.92 

Legal  expenses,  $18,959.11;  real  estate  repairs  and  ex- 
penses (other  than  taxes),  $11,540.89   30,500.00 

Furniture  and  fixtures,  $2,370.81;    advertising,  $4,516.14; 

printing  and  stationery,  $13.759.33   20,646.28 

All  other  items,  viz.,  postage,  $10,669.64;  incidents  and  de- 
velopment, $56,299.07;  revenue  taxes,  $3,321.82   70,290.53 

Total  miscellaneous  expenses   893,692.35 

Total  disbursements    $1,343,841.29 

Balance    $5,608,S87.06 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  of  real  estate   .$600,000.00 

Book  value  of  bonds  (excluding  interest),  $4,541,898;  and 

stocks,  $79,345   4,621,243.00 

Cash  in  company's  office,  $32,582.74;   deposited  in  T>anks, 

$243,570.79    387,644.06 


Total  net  ledger  assets,  as  per  balance   $5,608,887.06 

NON-LEDGER  ASSETS. 

Net  premiums  in  course  of  collection: 

Fidelity  and  surety   $82,906.99 


Gross  assets    $5,691,794.05 


NON-LEDGER  LIABILITIES. 

Fidelity  and  Surety: 

Claims  adjusted  and  not  paid   $966.87 

In  process  of  adjustment   46,178.43 

Known  or  estimated,  proofs  not  filed   26,843.14 

Resisted  by  principals  on  bonds  but  not  admitted  by 

company    134,256.40 

Aggregate  of  unpaid  claims  and  expenses   $208,244.84 

Gross  premiums  upon  all  unexpired  lisks,  running  one  year  or  less 
from  date  of  policy: 

Fidelity  and  surety,  $1,409,397  (unearned  portion  50  per  cent)   704,698.55 

Total  amount  of  all  liabilities   $912,943.39 

Joint-stock  capital  actually  paid  up  in  cash   $2,000,000.00 

Surplus  beyond  capital  and  other  liabilities   2,778,850.66 

  4,778,850.66 

Total    $5,691,794.05 


RISKS  AND  PREMIUMS. 

Fidelity:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year  $174,608,909.00  $713,473.24 

Written  or  renewed  during  the  year                              230,735,624.00  889,424.66 

Total  $405,344,533.00  $1,602,897.90 

Deduct  expirations  and  cancellations                             215,541,946.00  804,911.09 

Net  in  force  Dec.  31,  1901  $189,802,587.00  $797,986.81 

Surety: 

In  force  December  31st,  preceding  year                          $87,192,374.00  $587,023.54 

Written  or  renewed  during  the  year                                 40,122,390.00  322,163.95 

Total   $127,314,764.00  $909,187.49 

Deduct  expirations  and  cancellations                                36,242,371.00  297,777.21 

Net  in  force  Dec.  31,  1901                                          $91,072,393.00  $611,410.28 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks  Premiums  Losses  Losses  Amount  at 

Written.  Received.  Paid.  Incurred.  Risk. 

Fidelitv                       $1,748,850.00  $7,177.68  $1,072.49  $736.46  $1,528,164.49 

Surety                            428,510.00  4,916.60             133.87  133.87  1,118,385.00 

Aggregate    ....    $2,177,360.00       $12,094.28         $1,206.36  $870.33  $2,716,549.49 
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FRANKFORT  AMERICAN  INSURANCE  COMPANY. 

HOME  OFFICE,  100  WILLIAM  ST.,  NEW  YORK. 

PAUL  DUMCKE,  President.  JOHN  M.  SMITH,  Secretary. 

F.  G.  VOSS,  Vice  President. 

Incorporated  March  22,  1898.   Commenced  business  Aug-.  15,  1898. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash   $300,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $446,981.88 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident    $3,821.63 

Employers'  liability    172,044.45 

Plate  glass    78,902.70 

Steam  boiler   17,882.97 

Total    $272,651.75 

Interest  on  bonds  and  dividends  on  stocks   13,940.00 

Income  from  all  other  sources   10,000.00 

Total  income  during  the  year   $296,591.75 

Sum    $743,573.63 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $715.65 

Employers'  liability    55,360.03 

Plate  glass    40,838.47 

Steam  boiler    296.53 

Total    $97,210.68 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   $73,472.63 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   47,767.68 

Inspections   11,301.63 

Salaries  and  all  other  compensation  of  officers   4,970.00 

Taxes  on  premiums,  $4,410.85;  insurance  department 
fees  and  agents'  licenses,  $1,026.19;  municipal  licenses, 

$24.05;   tax  on  franchise,  $2,691.72    8,152.81 

Advertising,  $637.99;    printing  and  stationery,  $2,236.39..  2,874.38 

All  other   items,  viz.:   Postage    and   telegrams,  $653.03; 

miscellaneous,  $2,604.56    3,257.59 

Total  miscellaneous  expenses   151,796.72 

Total  disbursements    $249,007.40 

Balance      $494,566.23 


202 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds  (excluding  interest)   $435,529.39 

Cash  deposited  in  banks   59,036.84 


Total  net  ledger  assets,  as  per  balance   $494,566.23 

NON-LEDGER  ASSETS. 

Interest  due,  $400;   and  accrued,  $4,703.33;   on  bonds  and 

stocks    $5,103.33 

Interest  due  on  other  assets   156.16 


Total  outstanding  interest   $5,259.49 

Market  value  of  bonds  and  stocks  over  book  value   47.50 

Net  premiums  ki  course  of  collection: 

Accident    $299.95 

Employers'  liability    26,103.16 

Plate  glass   7,753.94 

Steam  boiler    3,937.62 


Total  net  not  over  three  months  due   38,094.67 


Gross  assets    $537,967.89 

NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $195.00 

Employers'  liability: 

In  process  of  adjustment   16,118.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   53,404.09 

Plate  Glass: 

In  process  of  adjustment   7,667.03 

Steam  Boiler: 

In  process  of  adjustment   15,000.00 

Aggregate  of  unpaid  claims  and  expenses   $92,384.12 

Gross  premiums  upon  all  unexpired  risks, 
running  one  year  or  less  from  date  of 
policy: 

Accident,  $3,204.05  (unearned  portion  50 

per  cent)    $1,602.03 

Employers'  liability,  $148,462.66  (unearned 

portion  50  per  cent)   74,231.33 

Plate  glass,  $80,506.13  (unearned  portion 

50  per  cent)    40,253.07 

Steam  boiler,  $8,038.52  (unearned  portion 

50  per  cent)   4,019.26 


Total  one  year  or  less   $120,105.69 

Gross  premiums  upon  all  unexpired  risks, 
running  more  than  one  year  from  date 
of  policy: 

Employers'  liability,  $2,165.10;  unearned 

premium,   pro  rata   $1,387.54 

Plate  glass,  $1,339.21;  unearned  premium, 

pro  rata    982.61 

Steam  boiler,  $29,477.85;  unearned  pre- 
mium, pro  rata   ,   16,573.48 


Total  more  than  one  year   18,943.63 


Total  unearned  premiums,  as  computed  above  (car- 
ried out)    $139,049.32 


Total  amount  of  all  liabilities   $231,433.44 

Joint  stock  capital  actually  paid  up  in  cash  '   $300,000.00* 

Surplus  beyond  capital  and  other  liabilities   6,534.45 


306,534.45 


Total    $537,967.89 
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RISKS  AND  PREMIUMS. 

Accident:                                                                     Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year                          $2,175,000.00  $2,785.71 

Written  or  renewed  during  the  year                                1,922,000.00  4,102.10 


Total    $4,007,000.00  $6,887.81 

Deduct  expirations  and  cancellations   2,831,500.00  3,68:',. 70 


Net  in  force  Dec.  31,  191)1                                          $1,265,500.00  $3,204.05 

Employers'  Liability: 

In  force  December  31st,  preceding  year  $34,419,000.00  $154,072.87 

Written  or  renewed  during  the  year                              42,339,000.00  231,822.13 


Total   $76,758,000.00  $385,895.00 

Deduct  expirations  and  cancellations  '  41,689,000.00  235,207.24 


Net  in  force  Dec.  31,  1901  $35,069,000.00  $150,627.76 

Plate  Glass: 

In  force  December  31,  preceding  year   $3,682,371.83  $59,908.98 

Written  or  renewed  during  the  year   3,906,961.71  103,635.68 


Total    $7,589,333.54  $163,544.66 

Deduct  expirations  and  cancellations   4,403,312.51  81,699.32 


Net  in  force  Dec.  31,  1901   $3,186,021.03  $81,845.34 

Steam  Boiler: 

In  force  December  31st,  preceding  year   $8,050,731.70  $28,249.21 

Written  or  renewed  during  the  year   4,521,000.00  21,952.39 


Total   $12,571,731.70  $50,201.60 

Deduct  expirations  and  cancellations   5,745,565.00  12,685.23 


Net  in  force  Dec.  31,  1901                                            $6,826,166.70  $37,516.37 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks          Premiums        Losses          Losses  Amount  at 

Written.        Received.           Paid.          Incurred.  Risk. 

Accident                         $40,000.00            "$25.00    $40,000.00 

Employers'  liability    $571.63  $571.63   

Plate   glass                    287,413.95          4,828.50          2,421.64          2,421.64  287,413.95 

Steam  boiler                  228,000.00          1,292.00    228,000.00 


Aggregate    $555,413.95         $6,145.50        $2,993.27         $2,993.27  $555,413.95 


FRANKFORT  MARINE,  ACCIDENT  AND  PLATE  GLASS 
INSURANCE  COMPANY. 

BRANCH  OFFICE  IN  THE  UNITED  STATES,  100  WILLIAM  ST.,  NEW  YORK 

CITY. 

General  Manager  in  the  United  States  F.  G.  YOSS. 

Incorporated  March,  1865.   Commenced  business  August,  1896. 


CAPITAL  STOCK. 

United  States  bonds  deposited  in  Massachusetts   $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $631,627.12 
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INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office,  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident    $115,093.30 

Employers'  liability    763,403.15 

Plate  glass    76,897.39 

Marine   "   52,568.15 

  $1,007,961.99 

Interest  on  bonds  and  dividends  on  stocks   27,080.00 

Income  from  all  other  sources,  viz.,  remittances  from  home  office, 

$245,825.04;  marine  premiums  notes  collected,  $7,171.16   252,996.20 

Total  income  during  the  year   $1,288,038.19 

Sum    $1,919,665.31 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $97,474.05 

Employers'  liability  '   382,672.67 

Plate  glass    35,255.99 

Marine    83,694.59 

 $599,097.30 

Remittance  to  home  office   $5,577.02 

Stockholders  for  interest  or  dividends   6,000.00 

  11,577.02 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance  $273,751.34 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   99,740.91 

Inspections    10,460.98 

Salaries  and  all  other  compensation  of  officers   1,500.00 

Taxes  on  premiums,  $18,028.42;  insurance  department  fees 
and    agents'   licenses,  $5,522.60;    municipal  licenses, 

$153.15    23,704.17 

Legal  expenses    1,241.45 

Advertising,  $2,887.67;  printing  and  stationery,  $5,116.69..  8,004.36 

All  other  items,  viz.,  telegrams  and  postage,  $3,642.29; 

miscellaneous,  $7,303.08    10,945.37 

Total  miscellaneous  expenses   429,348.58 

Total  disbursements    $1,040,022.90 

Balance    $879,642.41 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  heme  office  at  close  of  business 
December  31st. 

Book  value  of  bonds  (excluding  interest)   $634,391.67 

Deposited  with  trustees   230,488.75 

Agents'  debit  balances  ,  14,761.99 

Total  net  ledger  assets,  as  per  balance   $879,642.41 

NON- LEDGER  ASSETS. 

Interest  due,  $2,250;  and  accrued,  $6,088;  on  bonds  and  stocks   $8,338.00 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   7,934.08 

Net  premiums  in  course  of  collection: 

Accident    $16,409.29 

Employers'  liability    140,423.24 

Plate  glass    7,267.06 

Marine    5,954.36 

Total  net  not  over  three  months  due   170,053.95 

Gross  assets    $1,065,96S.44 
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NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $15,802.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   1,102.26 

Employers'  liability: 

In  process  of  adjustment   75,055.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   100,300.23 

Plate  glass: 

In  process  of  adjustment   5,978.66 

Marine: 

Known  or  estimated,  proofs  not  filed   3,017.40 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   2,500.00 

Aggregate  of  unpaid  claims  and  expenses   '  $205,654.55 

Gross  premiums  upon  all  unexpired  ripks, 
running  one  year  or  less  from  date  of 
policy: 

Accident  premiums,  $60,871.60  (unearned  por- 
tion 50  per  cent)   $34,035.80 

Employers'    liability    premiums,  $628,115.24 

(unearned  portion  50  per  cent)   314,057.62 

Plate  glass  premiums,  $72,271.11  (unearned 

portion  50  per  cent)   36,135.55 

Marine— hull  premiums,   $6,125.88  (unearned 

portion  100  per  cent)   6,125.88 

Marine— cargo  premiums,  $1,740.88  (unearned 

portion  100  per  cent)   1,740.88 

Total  one  year  or  less   $302,005.73 

Gross  premiums  upon  all  unexpired  risks, 
running  more  than  one  year  from  date  of 
policy: 

Accident  premiums,  $40  (unearned  premium 

pro  rata)    $10.00 

Employers'    liability    premiums,  $43,010.38 

(unearned  premium  pro  rata)   11,717.68 

Plate   glass   premiums,   $5,640.53  (unearned 

premium  pro  rata)   4,040.84 

Total  more  than  one  year   15,768.52 

Total  unearned  premiums,  as  computed  above  (carried 

out)    408,764.25 

All  other  liabilities   6,270.00 

Total  amount  of  all  liabilities   $710,688.80 

Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

Surplus  beyond  capital  and  other  liabilities   155,270.64 

  355,270.64 

Total    $1,065,068.44 

RISKS  AND  PREMIUMS. 

.  . ,  Amount  at  Risk.  Premiums. 
Accident: 

In  force  December  31st,  preceding  year                          $18,507,500.00  $104,845.18 

Written  or  renewed  during  the  year                                 23,042,000.00  140,003.45 

Total   $42,450,400.00  $254,838.63 

Deduct  expirations  and  cancellations   25,806,750.00  182,030.01 

Balance    .   $16,643,650.00  $71,008.62 

Deduct  reinsured  policies   1,802,250.00  1,007.02 

Net  in  force  Dec.  31,  1001   $14,841,400.00  $60,011.60 

Employers'  Liability: 

In  force  December  31st,  preceding  j'egr  $62,625,000.00  $553,018.50 

Written  or  renewed  during  the  year   73,622,000.00  877,744.71 

Total     $136,247,000.00  $1,430,763.30 

Deduct  expirations  and  cancellations   68,705,000.00  758,728.68 

Balance    $67,542,000.00  $672,034.62 
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Plate  Glass* 

In  force  December  31st,  preceding  year   $2,833,007.72  $49,327.09 

Written  or  renewed  during  the  year   3,968,255.80  87,686.77 


Total    $6,801,263.52  $137,013.86 

Deduct  expirations  and  cancellations   3,194,529.46  58,698.17 

Balance    $3,606,734.06  $78,315.69 

Deduct  reinsured  policies   13,858.81  395.05 

Net  in  force  Dec.  31,  1901   $3,592,875.25  $77,920.64 

Marine: 

In  force  December  31st,  preceding  vear   $971,789.00  $52,793.52 

Written  or  renewed  during  the  year   10,160,333.00  55,381.55 

Total    $11,132,122.00  $108,175.07 

Deduct  expirations  and  cancellations   10,175,893.00  96,629.77 

Balance    $956,229.00  $11,545.30 

Deduct  reinsured  policies   746,368.00  3,678.54 

Net  in  force  Dec.  81,  1901   $209,861.00  $7,866.76 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks        Premiums        Losses  Losses  Amount  at 

Written.       Received.          Paid.  Incurred  Risk. 

Accident                        $797,000.00           $883.50           $244.70  $244.70  $797,000.00 

Employers'  liability    1,430,000.00         11,981.82          3,002.22  3,002.22  1,430,000.00 

Aggregate   ....    $2,227,000.00       $12,865.32        $3,246.92  $3,246.92  $2,227,000.00 


GENERAL  ACCIDENT  INSURANCE  COMPANY. 

HOME  OFFICE  N.  E.  COR.  FOURTH  AND  WALNUT  STS.,  PHILADELPHIA,  PA. 

WM.  S.  MUIR,  President.  FRANKLIN  J.  MOORE,  Secretary. 

J.  PAUL  HOUGHTON,  Vice  President. 

Incorporated  June  26,  1899.   Commenced  business  June  26,  1899. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $100,000.00 

Subscribed  for    100,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  asests  December  31st  of  previous  year   $130,289.80 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident    $86,468.39 

Interest  on  loans  on  mortgages  of  real  estate   $1,393.50 

Interest  on  bonds  and  dividends  on  stocks   287.79 

Interest  upon  other  debts  due  the  company  and  on  de- 
posits in  banks   1,554.24 

Total  interest   ,   3,235.53 

Total  income  during  the  year   $89,703.92 

Sum   $219,993.72 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident   $2(5,50]. 44 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   $21,000.40 

Medical  examiners'  fees  and  salaries   1,254.50 

Salaries  and  all  other  compensation  of  officers,  $3,000; 

and  home  office  employes,  $0,000    9,000.00 

Taxes  on  premiums,  $1,325.75;   insurance  department  fees 

and  agents'  licenses,  $523.80   1,849.55 

Rent    1,420.00 

Legal  expenses    54.38 

Advertising,  $9.18;    printing  and  stationery,  $1,320.71   1,335.89 

All  other  items   1,740.94 


Total  miscellaneous  expenses   39,101.72 


Total   disbursements   $05,003.16 


Balance   $154,330.56 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $22,000.00 

Book  value  of  bonds  (excluding  interest)   83,037.50 

Cash  deposited  in  banks   48,693.06 


Total  net  ledger  assets,  as  per  balance   $154,330.56 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $410.01 

Interest  accrued  on  bonds  and  stocks   1,283.33 

Interest  accrued  on  other  assets   150.00 


Total  outstanding  interest   $1,843.34 

Net  premiums  in  course  of  collection: 

Accident   3,435.28 


Gross  assets    $159,009.18 

NON-LEDGER  LIABILITIES. 

Accident:  • 

In  process  of  adjustment   $3,560.50 

Estimated  expenses  incident  to  settlement   500.00 


Aggregate  of  unpaid  claims  and  expenses   $4,060.50 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  of  policy: 

Accident,  $57,574.07  (unearned  portion  50  per  cent)   28,787.04 


Total  amount  of  all  liabilities   $32,847.54 

Joint  stock  capital  actually  paid  up  in  cash   $100,000.00 

Surplus  beyond  capital  and  other  liabilities   20,701.04 

  120.701.04 


Total    $159,009.18 
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RISKS  AND  PREMIUMS. 

Accident:                                                                     Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year                              $174,666.70  $34,845.22 

"Written  or  renewed  during  the  year                                   890,597.45  95,815.96 

Total                                                                                $1,065,264.15  $130,661.18 

Deduct  expirations  and  cancellations                                609,363.70  72,987.11 


Balance    $455,900.45  $57,674.07 

Deduct   reinsured   policies   460.00  100.00 


Net  in  force  Dec.  31,  1901   $455,440.45  $57,574.07 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks         Premiums    Amount  at 
Written.        Received.  Risk. 
Accident    $40,750.00  $109.20  $40,750.00 


GENERAL  ACCIDENT  ASSURANCE  CORPORATION  (LT'D.) 
OF  PERTH,  SCOTLAND. 

BRANCH  OFFICE  IN  THE  UNITED  STATES,  N.  E.  COR.  FOURTH  AND  WAL- 
NUT STS.,  PHILADELPHIA,  PA. 

General  Managers  in  the  United  States  MUIR  &  HOUGHTON. 

Incorporated  Feb.  23,  1891.   Commenced  business  Feb.  23,  1891. 


CAPITAL  STOCK. 

Deposited  New  York  insurance  department   $250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $334,709.77 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident     $169,219.20 

Employers'  liability    57,930.39 

""■^   m9°7-72  $250,057.31 

Interest  on  bonds  and  dividends  on  stocks   $10,950.00 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  banks   218.43 

Total  interest    11,168.43 

Profit  on  sale  or  maturity  of  ledger  assets  during  the 

year  over  book  values   $961.03 

Income- from  all  other  sources,  viz.,  received  from  home 

office    l,843.7o 

°mCe    2,804.78 

Total  income  during  the  year   $270,030.52 

Sum    $604,740.29 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $50,277.19 

Employers'  liability    3,048.91 

Burglary    19,100.22 

  $72,426.32 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance  $68,060.48 

Medical  examiners'  fees  and  salaries,  $2,635.74;  inspec- 
tions, $205.12    2,840.86 

Salaries  of  home  office  employes   23,952.89 

Taxes  on  premiums,  $3,804.88;  insurance  department  fees 

and  agents'  licenses,  $1,186.97;  municipal  licenses,  $100  5,091.85 

Rent,  less  $1,897.50  from  sub-leases   542.48 

Legal  expenses    1,026.70 

Furniture  and  fixtures,  $195.15;  advertising,  $208.50;  print- 
ing and  stationery,  $4,937.28   5,340.93 

All  other  items,  viz.,  travel,  $3,139.53;  adjustment,  $5,- 
377.14;  postal,  telegraph  and  revenue,  $3,383.92;  electric 

lights,  $450;  telephone,  $682.87;  general,  $945.54   13,979.00 


Total  miscellaneous  expenses   120,835.19 


Total  disbursements    $193,261.51 


Balance     •   $411,478.78 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $23,000.00 

Book  value  of  bonds  (excluding  interest)   349,382.00 

Cash  deposited  in  banks   37,096.78 


Total  net  ledger  assets,  as  per  balance   $411,478.78 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $250.00 

Interest  accrued  on  bonds  and  stocks   3,091.65 

Interest  accrued  on  other  assets   31.00 


Total  outstanding  interest   $3,372.65 

Net  premiums  in  course  of  collection: 

Accident    $6,345.01 

Employers'  liability    8,622.18 

Burglary    4,792.88 


Total  net  not  over  three  months  due   19,760.07 


Gross  assets    $434,611.50 


NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $9,230.21 

Known  or  estimated,  proofs  not  filed   325.00 

Estimated  expenses  incident  to  settlement   2,000.00 

Employers'  liability: 

Estimated  expenses  incident  to  settlement   8,525.00 

Burglary: 

In  process  of  adjustment   2,015.00 

Estimated  expenses  incident  to  settlement   200.00 


Aggregate  of  unpaid  claims  and  expenses   $22,295.21 

ii— 14 
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Gross  premiums  upon  all  unexpired  risks, 
running  one  year  or  less  from  date  of 
policy: 

Accident,  $98,317.40  (unearned  portion  50  per 

cent)    $49,158.70 

Employers'  liability,  $68,645  (unearned  por- 
tion 50  per  cent)  v   34,322.50 

Burglary,  $28,865.13  (unearned  portion  50  per 

cent)    14,432.57 


Total  one  year  or  less   $97,913.77 

Gross  premiums  upon  all  unexpired  risks,  running  more 

fhan  one  year  from  date  of  policy: 
Accident,  $1,336  (unearned  premium  pro  rata)   $1,269.20 

Total  unearned  premiums  as  computed  above  (carried 

out)    99,182.97 

All  other  liabilities,  viz.,  voluntary  reserve  fund,  liability  department.  5,000.00 

Total  amount  of  all  liabilities  .   $126,478.18 

308,133.32 


New  York  deposit   $250,000.00 

Surplus  beyond  capital  and  other  liabilities   58,133.32 


Total    $434,611.50 

RISKS  AND  PREMIUMS. 

Accident:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  vear   $56,281,875.00  $78,464.59 

Written  or  renewed  during  the  vear   232,028,448  197,233.26 


Total   $288,310,323.00  $275,697.85 

Deduct  expirations  and  cancellations   166,607,832.00  163,822.82 


Balance   $121,702,491.00  $111,875.03 

Deduct  reinsured  policies   38,855,000.00  12,221.63 


Net  in  force  Dec.  SI,  1901                                           $82,847,491.00  $99,653.40 

Employers'  Liability: 

In  force  December  31st,  preceding  year                              $110,000.00  $124.00 

Written  or  renewed  during  the  year                                 8,290,000.00  81,410.67 

Total                                                                                  8,400,000.00  $81,534.67 

Deduct  expirations  and  cancellations                                 1,048,000.00  12,864.67 


Balance    $7,352,000.00  $68,670.00 

Deduct  reinsured  policies   10,000.00  25.00 

Net  in  force  Dec.  31,  1901   $7,342,000.00  $68,645.00 

Burglary: 

In  force  December  31st,  preceding  year   $4,237,094.00  $36,477.70 

Written  or  renewed  during  the  year   5,023,311.00  39,706.49 

Total   -.   $9,260,405.00  $76,184.19 

Deduct  expirations  and  cancellations   5,725,475.00  46,994.43 

Balance    $3,534,930.00  $29,189.76 

Deduct  reinsured  policies   80,000.00  324.63 

Net  in  force  Dec.  31,  1901   $3,454,930.00  $28,865*.13 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks        Premiums        Losses  Losses  Amount  at 

Written.       Received.          Paid.  Incurred.  Risk. 

Accident                     $5,912,250.00         $5,064.46        $1,018.22  $1,043.22  $5,912,250.00 


STOCK  CASUALTY  COMPANIES. 
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GREAT  EASTERN  CASUALTY  AND  INDEMNITY  COMPANY. 

HOME  OFFICE,  290-294  BROADWAY,  NEW  YORK. 

CORNELIUS  VAN  COTT,  President.  LOUIS  H.  FIBEL,  Secretary. 

LOUIS  H.  FIBEL.  Vice  President. 

Incorporated  December,  1892.   Commenced  business  January,  1893. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $125,000.00 

Subscribed  for    125,000.00 

Amount  of  capital  paid  up  in  cash   125,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $198,212.50 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident   $156,260.85 

Interest  on  bonds  and  dividends  on  stocks   $6,500.00 

Interest  upon  other  debts  due  the  company  and  on  de- 
posits in  banks   235.28 


Total  interest    6,735.28 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year 

over  book  values   $1,056.25 

Income  from  all  other  sources,  viz.:   Licenses  and  fees, 

$363.69;    return    premiums,    $126.03;    advertising,  $3; 

stationery,    $164.75;     expense,    $10;     claims,  $23.39; 

commissions,  $1,452.64    2,143.50 

  3.199.75 


Total  income  during  the  year   $166,195.88 


Sum    $364,408.38 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $44,763.15 

Stockholders  for  interest  or  dividends   $6,250.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   52,682.04 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   680.00 

Inspections    744.50 

Salaries  and  all  other  compensation  of  officers,  $16,799; 

and  home  office  employes,  $4,396.48   21,195.48 

Taxes  on  premiums,  $1,778.69;  insurance  department  fees 
and  agents'  licenses,  $766.33;   municipal  licenses,  $450; 

tax  on  franchise,  $367.27   3,362.29 

Rent   >   1,850.00 

Legal  expenses    5,584.40 

Furniture  and  fixtures,  $53;  advertising,  $550.50;  print- 
ing and  stationery,  $3,490.69   4,094.19 

All  other  items,  viz.:  Postage,  $1,375;  return  premiums, 
$1,437.86;  traveling  expenses,  $1,457.68;  U.  S.  inter- 
nal revenue,  $575;  general  expenses,  $3,906.80;  Jour- 
nal subscriptions,  $127.75   S.S79.59 


Total  miscellaneous  expenses   105,322.49 


Total  disbursements    $150,085.64 


Balance    $214,322.74 
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LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book   value    of    bonds  (excluding    interest),  $138,681.69; 

and  stocks,  $51,175  

Cash  in  company's  office,  $7,302.42;    deposited  in  banks, 

$17,163.63   

Total  net  ledger  assets,  as  per  balance  


$189,856.69 
24,466.05 


$214,322.74 


NON-LEDGER  ASSETS. 


Interest  on  bonds  and  stocks. 
Interest  on  bank  balances.... 


Total  outstanding  interest. 


Market  value  of  bonds  and  stocks  over  book  value. 
Net  premiums  in  course  of  collection: 

Accident   


Gross  assets 


$1,748.34 
29.17 


$1,777.51 
8,778.31 
11,934.12 


$236,812.68 


NON-LEDGER  LIABILITIES. 


Accident: 

Known  or  estimated,  proofs  not  filed  

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   

Aggregate  of  unpaid  claims  and  expenses  


$2,173.11 
422.85 


Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 

from  date  of  policy: 
Accident,  $142,846.67  (unearned  portion  50  per  cent)  


Total  amount  of  all  liabilities. 


Joint  stock  capital  actually  paid  up  in  cash. 
Surplus  beyond  capital  and  other  liabilities. 


Total 


$125,000.00 
37,793.39 


$2,595.96 


$71,423.33 
$74,019.29 


162,793.39 
$236,812.68 


RISKS  AND  PREMIUMS, 


Accident:  Amount  at  Risk. 

In  force  December  31,  preceding  year   $808,950.00 

Written  or  renewed  during  the  year   1,222,376.00 


Total    $2,031,326.00 

Deduct  expirations  and  cancellations   1,098,176.00 


Premiums. 
$114,382.70 
211,502.31 

$325,885.01 
183,038.34 


Net  in  force  Dec.  31,  1901. 


$933,150.00  $142,846.67 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Accident 


Risks  Premiums        Losses  Losses       Amount  at 

Written.        Received.  Paid.  Incurred.  Risk. 

$2,703,000.00         $3,017.75  $635.22  $635.22  $2,255,000.00 
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THE  GUARANTEE  COMPANY  OF  NORTH  AMERICA. 

HOME  OFFICE,  57  BEAVER  HALL  HILL,  MONTREAL,  CANADA. 

EDWARD  RAWLINGS,  President.  ROBERT  KERR,  Secretary. 

HARTLAND  S.  MACDOUGALL,  Vice  President. 

Incorporated  Aug.  2,  1857.   Commenced  business  April  1,  1872. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized    $1,000,000.00  * 

Subscribed  for    668,600.00 

Amount  of  capital  paid  up  in  cash   304,600.00 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $1,019,128.92 

Add  appreciation  on  investments   12,280.88 

Extended  at    $1,031,409.SO 

INCOME  DURING  TEAR. 
As  shown  by  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Fidelity    $180,403.83 

Rents  from  company's  property,  including  $2,250  for  com- 
pany's use  of  own  building   $2,446.34 

Interest  on  loans  on  mortgages  of  real  estate   93.00 

Interest  on  bonds  and  dividends  on  stocks   36,662.68 

Interest  upon  o'ther  debts  due  the  company  and  on  depos- 
its in  banks   1,727.24 

Total  interest   40,929.26 

Profit  on  sale  or  maturitv  of  ledger  assets  during  the  vear  over  book 

values    1.842.00 

Total  income  during  the  year   $223,175.09 

Sum    $1,254,584.89 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Fidelity    $40,086.23 

Stockholders  for  interest  or  dividends  (amount  declared  during  the 

year)   .-   24,368.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   $4,844.55 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   18.460.16 

Medical  examiners'  fees  and  salaries   13.029.71 

Salaries  and  all  other  compensation   38,152.21 

Taxes  on  premiums,  $2,688.17;  taxes  on  property,  $343.05; 
insurance  department  fees  and  agents'  licenses,  $1,- 
844.21;    municipal  licenses,  $459.67;    tax  on  franchise, 

$524.95;  United  States  internal  revenue.  $364.40    6.224.45 

Rent  (including  $2,250  for  company's  use  of  own  building)  7.011.64 

Legal  expenses    809.97 

Advertising,  $1,382.87;  printing  and  stationery.  $2.975.16...  4,358.03 

All  other  items,  viz.,  postage,  telegrams  and  office  ex- 
penses   7,959.35 

Total  miscellaneous  expenses   100.850.07 

Total  disbursements    $165,304.30 


Balance 


$l,OS9,3S0.59 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered,  $68,004.25;  in- 
cumbered, $2,000    $70,004.25 

Mortgage  loans  on  real  estate,  first  liens   1,000.00 

Book  value  of  bonds  (excluding  interest),  $343,505;  and 

stocks,  $521,773.17    865,278.17 

Cash  in  company's  office,  $2,430.95;  deposited  in  banks, 

$146,467.11    148,898.06 

All  other  items,  viz.,  furniture  and  safes,  home  office  and 

branches    4,100.11 

Total  net  ledger  assets,  as  per  balance   $1,089,280.59 

NON-LEDGER  ASSETS. 

Interest  due,  $300;  and  accrued,  $5,989.33;  on  bonds  and 

stocks    $6,289.33 

Interest  due  on  other  assets   2,079.93 

Total  outstanding  interest   $8  369  26 

Net  premiums  in  course  of  collection: 

Fidelity    7,590.86 

Gross  assets    $1,105,240.71 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   $4,100.11 

Depreciation  from  book  values  of  above  ledger  assets  to 

bring  same  to  market  value   8,279.75 

Total    12,379.86 

Total  admitted  assets   $1,092,860.85 

NON-LEDGER  LIABILITIES. 

Fidelity: 

In  process  of  adjustment   $3,688.30 

Known  or  estimated,  proofs  not  filed   7,051.04 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   65,877.14 

Total  gross  amount  of  claims   $109,616.48 

Deduct  reinsurances  due  and  accrued    26,688.57 

Aggregate  of  unpaid  claims  and  expenses   $49,927.91 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  of  policy: 

Fidelity,  $208,570.68  (unearned  portion  50  per  cent)   104,285.34 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   6,200.16 

All  other  liabilities,  viz.,  provided  for  contingencies   5,000.00 

Total  amount  of  all  liabi3ities   $165,413.41 

Joint-stock  capital  actually  paid  up  in  cash   $304,600.00 

Surplus  beyond  capital  and  other  liabilities   622,847.44 

  927,447.44 

Total    $1,092,860.85 

RISKS  AND  PREMIUMS. 

Fidelity:  For  Guarantee  Risks.  Premiums. 

In  force  on  31st  day  of  December,  1900                          $49,196,159.00  $193,902.01 

Written  or  renewed  during  year  1901                                66,034,055.00  216,612.50 

Total   $115,230,214.00  $410,514.51 

Deduct  those  expired  and  marked  off  as  terminated...    55,398,905.00  175,109.10 

In  force  at  end  of  year  1901                                       $59,831,309.00  $235,405.41 

Deduct  amount  reinsured                                                   7,688,632.00  26,834.73 

Net  amount  in  force  Dec.  31,  1901                           $52,142,677.00  $208,570.68 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks        Premiums  Amount  at 

Written.       Received.  Risk. 

Fidelity                                                                  $81,000.00           $463.54  $81,000.00 


STOCK  CASUALTY  COMPANIES. 


215 


HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE 

COMPANY. 

HOME  OFFICE,  650  MAIN  ST.,  HARTFORD,  CONN. 

J.  M.  ALLEN,  President.  J.  B.  PIERCE,  Secretary. 

W.  B.  FRANKLIN,  1st  Vice  Pres.   F.  B.  ALLEN,  2d  Vice  Pres. 

Incorporated  June,  1866.   Commenced  business  October,  1866. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,000,000.00 

Subscribed  for   500,000.00 

Amount  of  capital  stock  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,379,717.85 


INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Steam  Boiler. 

Gross  premiums  unpaid  December  31st,  last 

year  paid    $262,813.27 

Gross  premiums  written  and  renewed  during 

year   1,311,166.83 

Total    $1,573,980.12 

Deduct  gross  premiums  now  in  course  of  col- 
lection   279,387.92 

Entire  premiums  collected  during  the  year.  .  1,291,592.20 

Deduct  reinsurance,  abatement,  rebate  and 

return  premiums    153,713.13 

Net  cash  actually  received  for  premiums 

(carried  out)    $1,140,879.07 

Rents  from  company's  property   2,896.30 

Interest  on  loans  on  mortgages  of  real  es- 
tate   $23,359.26 

Interest  on  bonds  and  dividends  on  stotks..  84,675.01 

Interest  upon  other  debts  due  the  company 

and  on  deposits  in  bank   3,469.44 

Total  rents  and  interest   111,503.71 

Profit  on  sale  of  real  estate,  $2,115;   on  sale  or  maturity 

of  securities,  $45   2,160.00 

From  all  other  sources,  viz.:  Profit  and  loss  credit,  be- 
ing reduction  of  real  estate  reserve  of  previous  year 

because  of  real  estate  sold   25,000.00 

Special  mechanical  services   3,239.97 

Total  income  during  the  year   SI. 2S5. 679.05 

vSum  of  both  amounts   $3,665,396.90 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Steam  Boiler. 

Gross  amount  paid  for  claims  excepting  weekly  indem- 
nity   $111,449.56 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)   80,000.00 

Commissions  or  brokerage  to  agents,  less  received  on 

reinsurance    292,602.22 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies, not  on  commission  account   123,322.13 

Inspections    423,818.03 

Salaries  and  all  other  compensation  of  officers,  $32,000; 

and  home  office  employes,  $20,887.50   52,887.50 

Taxes  on  premiums,  $15,583.71;  taxes  on  real  estate, 
$557.63;  insurance  department  fees  and  agents.' 
licenses,  $3,278.12;  municipal  licenses,  $2,748.97;  in- 
ternal revenue,  $3,477.09   25,645.52 

Rent    4,833.33 

Legal  expenses,  $1,434.80;  real  estate  repairs  and  ex- 
penses (other  than  taxes),  $1,344.66   2,779.46 

Furniture  and  fixtures,  $5,264.55;    advertising,  $19,552.46; 

printing  and  stationery,  $16,088.58   40,905.59 

Loss  on  sales  of  real  estate,  $56.81;    losses  on  sales  or 

maturity  of  securities,  $7,760.98   7,817.79 

All  other  disbursements:   Office  expenses   3,054.08 

Total  miscellaneous  expenses  ($977,665.65 


Total  disbursements  during  the  year   $1,169,115.21 


Balance    $2,496,281.69 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $38,750.00 

Mortgage  loans  on  real  estate,  first  liens   510,345.00 

Book  value  of  bonds  (excluding  interest),  $1,575,855.87; 

and  stocks,  $221,036.45   1,796,892.32 

Cash  in  company's  office,   $7,663;    deposited  in  banks, 

$142,631.37    150,294.37 


Total  net  ledger  assets,  as  per  balance   $2,496,281.69 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $14,742.34 

Market  value  of  bonds  and  stocks  over  book  value   132,222.68 

Net  premiums  in   course  of  collection,   not  debited  to  authorized 
agents: 

Steam  boiler    237,479.73 


Gross  assets    $2,880,726.44 

NON-LEDGER  LIABILITIES. 

Steam  Boiler: 

In  process  of  adjustment   $45,121.51 

Gross  premiums  upon  all  unexpired  risks,  running  one 

year  or  less  from  date  of  policy: 

Steam  boiler,  $90,738.55  (unearned  portion  50  per  cent)   $45,369.27 

Gross    premiums    upon    all    unexpired    risks,  running 

more  than  one  year  from  date  of  policy: 
Steam  boiler,  $3,060,432.80  (unearned  premium  pro  rata)..  1,600,107.65 


Total  unearned  premiums  and  reserve  as  computed 

above  (carried  out)   $1,645,476.92 


Total  liabilities    $1,690,598.43 

Capital  stock  paid  up  in  cash   $500,000.00 

Surplus  beyond  capital  and  other  liabilities   690,128.01 

  1,190,128.01 


'  Total    $2,880,726.44 


STOCK  CASUALTY  COMPANIES. 
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RISKS  AND  PREMIUMS. 

Steam  Boiler. 

Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  preceding 

vear                                                                                    $324,845,444  $2,939,904.21 

Written  or  renewed  during  the  year                                      134,490,981  1,311,166.85 

Total                                                                                      $459,345,425  $4,251,071.06 

Deduct  those  expired  and  marked  off  as  terminated               107,344,465  1,099,899.71 

In  force  on  the  31st  day  of  December,  1901                       $352,000,960  $3,151,171.35 

Unearned  premiums  computed  at  50  per  cent   $1,575,585.67 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks          Premiums        Losses          Losses  Amount  at 

Written.        Received.           Paid.          Incurred.  Risk. 

Steam  boiler             $2,248,768.00       $21,760.63         $7,116.53        $6,825.70  $6,401,173.00 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY. 


HOME  OFFICE,  63  WILLIAM  ST.,  NEW  YORK. 


WILLIAM  T.  WOODS,  President.  CHARLES  E.  W.  CHAMBERS,  Secretary. 

GEORGE  M.  OLCOTT,  Vice  President. 

Incorporated  August,  1882.   Commenced  business  September,  1882. 


CAPITAL  STOCK. 


Amount  of  capital  stock  authorized   $250,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $569,891.56 


INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 


Net  cash  actually  received  for  premiums: 

Plate  glass    $425,129.12 

Rents  from  company's  property   $13,326.17 

Interest  on  bonds  and  dividends  on  stocks   10,589.70 


Total  interest   23,915.87 


Total  income  during  the  year...|   $449,044.09 



Sum   i   $1,018,936.55 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Plate  glass    $197,879.40 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)   $25,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   135,276.25 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   2,252.19 

Salaries  and  all  other  compensation  of  officers,  $12,500; 

and  home  office  employes,  $37,881.59   50,381.59 

Taxes  on  premiums,  $5,497.68;    taxes  on  property,  $4,- 
822.58;  insurance  department  fees  and  agents'  licenses, 

$4,369.73;    municipal  licenses,  $1,712.60   16,402.59 

Rent    2,302.96 

Legal  expenses,  $409.68;    real    estate  repairs    and  ex- 
penses (other  than  taxes),  $5,218.86   5,628.54 

Furniture    and    fixtures,  $102.15;    advertising,  $1,821.91; 

printing  and  stationery,  $2,693.99   4,618.05 

Losses  on  ledger  assets  actually  sold  or  matured,  under 

book  value    16,108.25 

All  other  items,  viz.:   Postage    and    express,  $3,625.54; 
sundries,  $4,384.69;    internal    revenue    tax,  $1,429.30; 

profit  and  loss,  $36.44   9,475.97 

Total  miscellaneous  expenses   267,446.39 

Total  disbursements    $465,325.79 

Balance   ,   $553,610.76 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $245,763.18 

Book  value  of    bonds    (excluding    interest),  $192,253.12; 

and  stocks,  $97,042.82   289,295.94 

Cash  in  company's  office,  $5,306.88;    deposited  in  banks, 

$13,244.76   18,551.64 

Total  net  ledger  assets,  as  per  balance   $553,610.76 

NON-LEDGER  ASSETS. 

Market  value  of  real  estate  over  book  value   19,236.82 

Market  value  of  bonds  and  stocks  over  book  value   46,068.46 

Net  premiums  in  course  of  collection: 

Plate  glass    45,745.02 

Gross  assets   $664,661.06 

NON-LEDGER  LIABILITIES. 

Plate  Glass: 

In  process  of  adjustment   $3,214.02 

Gross  premiums  upon  all  unexpired  risks,  [running  one 

year  or  less  from  date  of  policy: 
Plate  glass,  $369,299.93  (unearned  portion  50|per  cent)....  $184,649.96 
Gross  premiums  upon  all  unexpired  risks,  running  more 

than  one  year  from  date  of  policy: 
Plate  glass,  $95,947.77  (unearned  premium  pro  rata)   47,804.43 

Total  unearned  premiums  as  computed  above  (carried 

out)    232,454.39 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued, including  plate  glass  and  glazing   12,732.29 

Total  amount  of  all  liabilities   $248,400.70 

Joint  stock  capital  actually  paid  up  in  cash  '   $250,000.00 

Surplus  beyond  capital  and  other  liabilities.    166,260.36 

  416,260.36 

Total    $664,661.06 
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RISKS  AND  PREMIUMS. 

Plate  Glass:                                                                Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year                            $18,327,590  $403, 040. 42 

Written  or  renewed  during  the  year.                                   10,177,014  448,519.53 


Total    $34,505,204  $911,568.95 

Deduct  expirations  and  cancellations   17,442,180  440,321.25 


Net  in  force  Dec.  31,  1901   $17,003,024  $465,247.70 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks  Premiums        Losses  Losses       Amount  at 

Written.        Received.  Paid.  Incurred.  Risk. 

Plate  glass   $242,190.49        $5,878.78        $2,842.00        $2,830.07  $212,440.99 


UNITED  STATES  BRANCH  OF  THE  LONDON  GUARANTEE 
AND  ACCIDENT  COMPANY  (LIMITED). 

HOME  OFFICE  FOR  UNITED  STATES,  315  DEARBORN  ST.,  CHICAGO,  ILL. 

General  Manager  in  the  United  States  A.  W.  MASTERS. 

Incorporated,  1809.    Commenced  business  in  the  United  States  November,  1892. 

CAPITAL  STOCK. 

Statutory  deposit    $200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,022,477.72 

INCOME  DURING  YEAR. 
As  shown  by  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident   $102,575.98 

Employers*  haoihty    817,173.35 

  $979,749.33 

Interest  on  bonds  and  dividends  on  stocks   $35,910.33 

Interest  upon  other  debts  due  the  company,  and  on  depos- 
its in  bank   567.59 

Total  interest   30,477.92 

Total  income  during  the  year   $1,016,227.25 

Sum    $2,038,704.97 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $76,773.20 

Employers'  liability    425,345.15 

Fidelity  and  surety   644.50 

  $502,762.S5 
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Stockholders  for  interest  or  dividends   46,866.95 

Commissions  or  brokerage  to  agents,  less  receievd  on  re- 
insurance   $269,571.18 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   9,976.30 

Inspections    7,390.62 

Salaries  and  all  other  compensation  of  officers,  $18,000; 

and  home  office  employes,  $28,880.11   46,880.11 

Taxes  on  premiums,  $17,572.71;  taxes  on  property,  $38.41; 
insurance  department  fees  and  agents'  licenses,  $2,- 
680.06;  municipal  licenses,  $288.82;  revenue  stamps,  $3,- 

056.12    23,636.12 

Rent    5,158.36 

Legal  expenses    2,700.80 

Furniture    and    fixtures,  $403.76;    advertising,  $3,493.82; 

printing  and  stationery,  $6,198.42   10,096.00 

All  other  items,  viz.,  traveling,  $2,384.26;  postage,  $3,- 
211.34;  exchange,  $206.13;  trustees  and  auditors,  $2,550;- 

sundry,  $10,833.35    19,185.08 


Total  miscellaneous  expenses   394,594.57 


Total  disbursements    $944,224.37 


Balance    $1,094,480.60 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds   $997,953.63 

Cash  in  company's  office,  $1,226.97;    deposited  in  banks, 

$95,300    96,526.97 


Total  net  ledger  assets,  as  per  balance   $1,094,480.60 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $10,147.55 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   22,339.05 

Net  premiums  in  course  of  collection: 

Accident    $11,781.49 

Employers',  liability    93,069.52 


Total  net  not  over  three  months  due   $104,851.01 


Gross  assets    $1,231,818.21 


NON-LEDGER  LIABILITIES. 


Accident: 

In  process  of  adjustment   $11,435.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)  ._   1,100.00 

Employers'  liability: 

In  process  of  adjustment   68,965.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   3,000.00 

Estimated  expenses  incident  to  settlement   217,000.00 


Aggregate  of  unpaid  claims  and  expenses   $301,500.00 


Gross  premiums  upon  all  unexpired  risks, 
running  one  year  or  less  from  date  of 
policy: 

Accident,  $106,932.71   (unearned    portion  50 

per  cent)    $53,466.35 

Employers'    liability,    $694,762.93  (unearned 

portion  50  per  cent)   347,381.46 


Total  one  year  or  less   $400,847.81 


STOCK  CASUALTY  COMPANIES. 
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Gross  premiums  upon  all  unexpired  risks,  running  more 

than  one  year  from  date  of  policy: 
Employers'  liability,  $17,159.29  (unearned    premium  pro 

rata)    9,980.55 

Total  unearned  premiums,  as  computed  above   $410,728.30 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   3,934.80 

For  reinsurance    600.29 

All  other  liabilities,  viz.,  reserve  for  state  fees  and  taxes,  $20,000;  con- 
tingent reserve,  $50,000   70,000.00 

Total  amount  of  all  liabilities   $786,82!).  45 

Joint-stock  capital  actually  paid  up  in  cash— statutory  de- 
posit    $200,000.00 

Surplus  beyond  capital  and  other  liabilities   244,988.76 

  444,988.^6 

Total    $1,231,818.21 

RISKS  AND  PREMIUMS. 

Accident:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year                         $14,069,300.00  $127,911.74 

Written  or  renewed  during  the  year                                 21,527,500.00  183,143.60 

Total                                                                           $35,596,800.00  $311,055.34 

Deduct  expirations  and  cancellations                               21,739,900.00  204,122.63 

Balance                                                                       $13,856,900.00  $106,932.71 

Employers'  Liability: 

In  force  December  31st,  preceding  year  $77,127,500.00  $635,603.73 

Written  or  renewed  during  the  year                                89,477,500.00  900,867.93 

Total   $166,605,000.00  $1,536,471.66 

Deduct  expirations  and  cancellations                               86,662,500.00  824,549.44 


Balance    $79,942,500.00  $711,922.22 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks  Premiums  Losses          Losses  Amount  at 

Written.  Received.  Paid.  Incurred.  Risk. 

Accident                        $839,500.00  $8,856.47  $3,724.28         $3,724.28  $757,000.00 

Employers'  liability    5,425,000.00  71,848.63  45,501.05         45,501.05  4,985,000.00 


Aggregate    $6,264,500.00       $80,705.10       $49,225.33       $49,225.33  $5,742,000.00 


MARYLAND  CASUALTY  COMPANY. 

HOME  OFFICE,  EQUITABLE  BUILDING,  BALTIMORE,  MD. 

JOHN  T.  STONE,  President.  WM.  EDW.  THOMSEN,  Secretary, 

AUBREY  PEARRE,  First  Vice  President. 

SEYMOUR  MANDELBAUM,  Second  Vice  President. 

Incorporated  Feb.  4,  1898.   Commenced  business  March  1,  1898. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $750,000.00 

Subscribed  for    750,000.00 

Amount  of  capital  paid  up  in  cash   750,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,023,964.53 
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INCOME  DURING  YEAR. 
As  shown  by  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident    $188,264.59 

Employers'  liability    1,239,180.94 

Sprinkler  leakage   39,818.40 

Plate  glass    102,703.21 

Steam  boiler   53,801.70 

Health    14,186.92 

 $1,637,955.76 

Interest  on  collateral  loans   $13,542.92 

Interest  on  bonds  and  dividends  on  stocks   62,609.08 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  banks   1,265.01 

Total  interest   IT'SI'Si 

From  inspection  fees   41,081.26 

Total  income  during  the  year   $1,756,454.03 

Sum  •   $3,780,418.56 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $89,967.21 

Employers'  liability   385,256.91 

Sprinkler  leakage   20,860.71 

Plate  glass    59,787.52 

Steam  boiler   4,978.07 

Health    3,300.15 

Total    $564,150.57 

Add  expense  investigating  and  adjusting  claims   206,848.17 

  $770,998.74 

Stockholders  for  interest  or  dividends   $75,029.75 

Commissions  or  brokerage  to  agents,  less  receieved  on  re- 
insurance   450,922.18 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   108,951.98 

Inspections    47,540.35 

Salaries  and  all  other  compensation  of  officers,  $18,955.09; 

and  home  office  employes,  $27,652.47   46,607.56 

Taxes  on  premiums,  $24,871.62;  taxes  on  property,  $13,- 
397.43;  insurance  department  fees  and  agents'  licenses, 
$11,608.32;  municipal  licenses,  $1,979.52;  revenue  tax, 
$6,056.74    57,913.63 

Rent    4,582.83 

Furniture  and  fixtures,  $2,061.61;    advertising,  $9,218.41; 

printing  and  stationery,  $8,997.78   20,277.80 

Losses  on  ledger  assets  actually  sold  or  matured,  under 

book  value    26.40 

All  other  items,  viz.,  general  expenses,  $4,677.73;  postage, 
$2,924.24;  agents'  balances  uncollectible,  charged  off, 
$341.42   7,943.39 

Total  miscellaneous  expenses   819,795.87 

Total  disbursements   $1,590,794.61 

Balance    $2,189,623.95 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals  '   $99,730.00 

Book  value  of  bonds   (excluding  interest),  $1,665,328.63; 

and  stocks,  $233,749.75   1,899,078.38 

Cash  in  company's  office,  $9,148.43;    deposited  in  banks, 

$67,181.94    76,330.37 
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Bills  receivable,  $3,147.04;  agents'  debit  balances,  $13,635.79  16,982.83 
Ground  rent  (first  lien  under  Maryland  laws)  on  improved 
business    property    centrally    located    in  Baltimore, 

worth  $235,000    100,000.00 

Furniture  costing  $11,688.68   100.00 


Total    $2,192,221.58 

Deduct  ledger  liabilities— agents'  credit  balances   2,597.63 


Total  net  ledger  assets,  as  per  balance   $2,189,623.95 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $7,745.76 

Interest  accrued  on  collateral  loans   720.00 


Total  outstanding  interest   $8,465.76 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   36,637.86 

Net  premiums  in  course  of  collection: 

Accident    $29,409.29 

Employers'  liability    194,857.60 

Sprinkler  leakage   4,559.11 

Plate  glass    13,671.22 

Steam  boiler   12,700.25 

Health    3,466.65 


Total  net  not  over  three  months  due   258,724.12 


Gross  assets    $2,493,451.60 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   $100.00 

Agents'  debit  balances,  unsecured,  $13,885.79;  bills  receiv- 
able, unsecured,  $3,147.04   16,982.83 


Total    17,082.83 


Total  admitted  assets   $2,476,368.86 


NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $7,725.30 

Known  or  estimated,  proofs  not  filed   9,763.47 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   13,392.50 

Employers'  liability: 

In  process  of  adjustment   46,222.22 

Suits  resisted  for  employers   160,846.40 

Sprinkler  leakage: 

In  process  of  adjustment   979.48 

Known  or  estimated,  proofs  not  filed   4,840.00 

Plate  Glass: 

In  process  of  adjustment   3,912.84 

Known  or  estimated,  proofs  not  filed   1,431.00 

Steam  boiler: 

In  process  of  adjustment   500.00 

Known  or  estimated,  proofs  not  filed   150.00 

Health: 

In  process  of  adjustment   516.07 

Known  or  estimated,  proofs  not  filed   470.00 


Aggregate  of  unpaid  claims  and  expenses   $250,749.28 


Gross  premiums  upon  all  unexpired  risks, 
running  one  year  or  less  from  date  of 
policy: 

Accident,  $154,338.02    (unearned    portion  50 


per  cent)    $77,169.01 

Employers'  liability,  $1,010,597.48  (unearned 

portion  50  per  cent)   505,298.75 

Sprinkler  leakage,  $42,434.12  (unearned  por- 
tion 50  per  cent)   21,217.06 
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Plate  glass,  $105,067.61  (unearned  portion  50 

per  cent)    52,533.81 

Steam  boiler,  $31,202.15  (unearned  portion  50 

per  cent)    15,601.08 

Health,  $17,515.75  (unearned  portion  50  per 

cent)    8,757.88 


Total  one  year  or  less   $680,577.59 

Gross  premiums  upon  all  unexpired  risks, 
running  more  than  one  year  from  date  of 
policy: 

Employers'    liability,    $44,328.70  (unearned 

premium  pro  rata)   $16,016.22 

Plate  glass,  $2,985.73  (unearned  premium  pro 

rata)    1,024.60 

Steam  boiler,  $80,231.13  (unearned  premium 

pro  rata)    41,542.25 

Total  more  than  one  year   58,583.07 

Total  unearned  premiums,  as  computed  above  (carried 

out)    739,160.66 

All  other  liabilities,  viz.,  safety  reserve  for  liability  department   50,000.00 


Total  amount  of  all  liabilities   $1,039,909.94 

Joint-stock  capital  actually  paid  up  in  cash   $750,000.00 

Surplus  beyond  capital  and  other  liabilities   686,458.92 

  1,436,458.92 


Total    $2,476, 


RISKS  AND  PREMIUMS. 

Accident:                                                                       Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  vear                          $29,902,300.00  $144,113.36 

Written  or  renewed  during  the  year                               101,868,800.00  249,902.49 


Total   $131,771,100.00  $394,015.85 

Deduct  expirations  and  cancellations   93,260,300.00  235,310.86 


Balance    $38,510,800.00  $158,704.99 

Deduct  reinsured  policies   1,197,250.00  4,366.97 


Net  in  force  Dec.  31,  1901   $37,313,550.00  $154,338.02 

Employers'  Liability: 

In  force  December  31st,  preceding  y_ear   $60,792,666.00  $974,255.66 

Written  or  renewed  during  the  year   71,301,332.00  1,511,664.27 


Deduct  reinsured  policies  

Net  in  force  Dec.  31,  1901  

Sprinkler  Leakage: 

In  force  December  31st,  preceding  y 
Written  or  renewed  during  the  year. 


Balance    $3,846,900.00 

Plate  Glass- 

In  force  December  31st,  preceding  year  

Written  or  renewed  during  the  year  


Deduct  reinsured  policies. 
Net  in  force  Dec.  31,  1 


$132,093,998.00 

$2,485,919.93 

.  69,757,832.00 

1,420,485.35 

$62,336,166.00 

$1,065,434.58 

147,500.00 

10,508.40 

.  $62,188,666.00 

$1,054,926,18 

.  $2,731,250.00 

$29,593.26 

.  4,103,350.00 

45,071.87 

$6,834,600.00 

$74,665.13 

.  2,987,700.00 

32,231.01 

,  $3,846,900.00 

$42,434.12 

$1,498,995.36 

$84,412.59 

1,954,777.97 

126,890.51 

$211,303.10 

1,786,489.46 

103,168.36 

$1,667,283.87 

$108,134.74 

1,250.00 

81.40 

$1,666,033.87 

$108,053.34 

STOCK  CASUALTY  COMPANIES. 
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Steam  Boiler: 

In  force  December  31st,  preceding  year                        $.30,330,300.00  $91,883.89 

Written  or  renewed  during  the  year                               23,518,483.00  70,208.24 

Total                                                                              $53,848,783.00  $102,002.13 

Deduct  expirations  and  cancellations                               20,532,100.00  50,582.12 

Balance                                                                   $33,310,083.00  $111,510.01 

Deduct  reinsured  policies                                                       50,000.00  70.73 

Net  in  force  Dec.  31,  1901                                          $33,206,083.00  $111,433.28 

Health: 

In  force  December  31st,  preceding  year                             $723,350.00  $2,3(13.50 

Written  or  renewed  during  the  year                                  6,189,025.00  21,341.74 

Total                                                                                $6,912,975.00  $23,7nr,.24 

Deduct  expirations  and  cancellations                                 2,260,225.00  6,179.49 

Balance                                                                        $4,652,750.00  $17,525.75 

Deduct  reinsured  policies   10.00 

Net  in  force  Dec.  31,  1901                                             $4,052,750.00  $17,515.75 


BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks  Premiums        Losses           Losses  Amount  at 

Written.  Received.          Paid.          Incurred.  Risk. 

Accident                       $189,500.00  $628;65           $740.19           $740.19  $122,000.00 

Employers'  liabiiitv      684,500.00  13,629.11         16,863.35         16,863.35  661.tM.io.uO 

Sprinkler  leakage.        137,500.00          1,866.48   167,500.00 

Plate  glass                       26,193.65  1,541.32           1,739.03           1,739.03  26,077.76 

Steam  boiler                 121,000.00            471.69    170.500.00 

Health                             32,250.00            138.00    33,250.00 


Aggregate   ....    $1,190,943.65       $18,275.25       $19,342.57       $19,342.57  $1,180,327.76 


THE  METROPOLITAN  PLATE  GLASS  INSURANCE  COMPANY 

OF  NEW  YORK. 

HOME  OFFICE,  47  CEDAR  ST.,  NEW  YORK  CITY. 

EUGENE  H.  WINSLOW,  President.      ,  S.  WM.  BURTON,  Secretary. 

DANIEL  D.  WHITNEY,  Vice  President. 

Incorporated  April  22,  1874.    Commenced  business  April  23.  1874. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $100,000.00 

Subscribed  for   100,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $398,242.74 

ii-15 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 


Net  cash  actually  reecived  for  premiums: 

Plate  glass     $297,795.56 

Rents  from  company  s  property   $1,179.98 

Interest  on  bonds  and  dividends  on  stocks   12,447.09 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  banks   1,332.59 


Total  interest   14,959.66 

Profit  on  sale  or  maturity  of  ledger  assets  during  the 

year  over  book  values   $8,982.50 

Profit  on  sale  of  real  estate  during  year  over  book  value.  47,500.00 

  56,482.50 


Total  income  during  the  year   $369,237.72 


Sum    $767,480.46 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Plate  glass    $121,478.25 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)   $20,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance  101,338.01 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   3,196.60 

Salaries  and  all  other  compensation  of  officers,  $11,500; 

and  home  office  employes,  $22,714.74   34,214.74 

Taxes    on    premiums,   $3,664.94;    insurance  department 
fees     and     agents'     licenses,     $4,421.56;  municipal 

licenses,  $299.28;    revenue  tax,  $1,237.12    9,622.90 

Rent    8,640.74 

Legal  expenses,  $262.20;   real  estate  repairs  and  expenses 

(other  than  taxes),  $718.40   980.60 

Furniture    and    fixtures,   $1,951.41;    advertising,  $798.35; 

printing  and  stationery,  $2,642.89   5,392.65 

All  other  items,  viz.:   Profit  and  loss  (losses  by  agents), 
$668.97;    postage  and  expressage,  $1,556.77;  sundries, 

$6,172.13    8,397.87 


Total  miscellaneous  expenses   191,784.11 


Total  disbursements    $313,262.36 


Balance    $454,218.10 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  of  bonds  (excluding  Interest),  $153,365;  and 

stocks,  $177,477.85    $330,842.85 

Cash  in  company's  office,  $1,613.23;    deposited  in  banks, 

$121,762.02    123,375.25 


Total  net  ledger  assets,  as  per  balance   $454,218.10 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $564.98 

Plate  glass  on  hand  to  replace  losses   2,411.33 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   45,156.15 

Sundry  accounts  due  for  glass  sold  •.   368.65 

Net  premiums  in  course  of  collection: 

Plate  glass    32,292.50 


Gross  assets    $535,011.71 


STOCK  CASUALTY  COMPANIES. 
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NON-LEDGER  LIABILITIES. 

Plate  glass    $4,540.76 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  of  policy: 

Plate  glass,  $304,304.81  (unearned  portion  50  per  cent)   152,152.41 

All  other  liabilities,  viz.:   Accounts  due  for  glass  and  glazing   2,796.63 

Total  amount  of  all  liabilities   $159,489.80 

Joint  stock  capital  actually  paid  up  in  cash   $100,000.00 

Surplus  bevond  capital  and  other  liabilities   275,521.91 

  375,521  91 


Total   $535,011.71 

RISKS  AND  PREMIUMS. 

Plate  Glass:                                                                   Amount  at  Risk.  Premiums. 

In  force  December  31,  preceding  year  $11,189,642.65  $285,678.48 

Written  or  renewed  during  the  year                                 12,363,042.01  343,695.71 

Total   $23,552,684.66  $629,374.19 

Deduct  expirations  and  cancellations                              12,465,105.46  325,069.38 

Net  in  force  Dec.  31,  1901  $11,087,579.20  $304,304.81 

BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  YEAR. 

Risks           Premiums        Losses           Losses  Amount  at 

Written.        Received.           Paid.          Incurred.  Risk. 

Plate  glass                  $232,060.56        $5,138.37        $2,299.84        $2,395.59  $232,060.56 


MINNESOTA  TITLE  INSURANCE  AND  TRUST  COMPANY. 

HOME  OFFICE,  ONEIDA  BUILDING,  100  FOURTH  ST.  SOUTH, 
MINNEAPOLIS,  MINN. 

JOSEPH  U.  BARNES,  President.  WILLIAM  S.  JENKINS,  Secretary. 

WALLACE  CAMPBELL,  First  Vice  President. 

HENRY  A.  BARNES,  Second  Vice  President. 

Incorporated  September,  1885.   Commenced  business  May  2,  1886. 

CAPITAL  STOCK. 

Amount  of  capital  stock  authorized     $575,000.00 

Subscribed  for   250,000.00 

Amount  of  capital  paid  up  in  cash   221,850.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $223,463.23 

INCOME  DURING  YEAR. 
As  shown  by  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Title    $10,443.45 

Rents  from  company's  property,  $2,929.45;  interest  on  loans  on  mort- 
gages of  real  estate,  $685.15   3,614.60 

Income  from  all  other  sources,  viz.,  abstracts,  $6,528.23;  assignments, 
$67;  city  loan  commission,  $2,815.54;  conveyancing,  $200.10;  examina- 
tions, $1,744.50;  exchange,  $26.21;  farm  loan  commissions,  $1,833.20; 
fire  insurance,  $1,219.18;  rent  commissions,  $168.76;  trust  fees, 
$403.42;  record  account,  $98.46;  profit  and  loss,  $462.74;  cash  varia- 
tions, $3.64;  book  variations,  $21.26   15,592.26 

Total  income  during  the  year   $29,650.31 

Sum   ,   $253,113.54 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Title    $1G8.40 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   .$428.92 

Title  examiners'  fees  and  salaries   1,364.50 

Salaries  and  all  other  compensation  of  officers,  $4,800;  and 

home  office  employes,  $7,825.47   13,989.97 

General  tax  on  franchise   7.17. 21 

Rent,  $6,500;  less  $2,737.50  from  sub-leases   3,762.50 

Legal  expenses  (attorney's  fees)   25.00 

■Advertising    2,523.70 

All  other  items,  viz.,  interest  paid,  $5,198.62;  expense,  $1,- 
807.36;  fire  insurance  expense,  $296.43;  revenue  stamps,  . 

$87.4S;  postage,  $403.27;  foreclosure  fees,  $26.20   7,819.36 

Total  miscellaneous  expenses   29,306.66 

Total  disbursements    $29,475.06 

Balance    $223,638.48 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $74,945.79 

Mortgage  loans  on  real  estate,  first  liens  (loans  $65,911.91, 
guaranty  fund  $102,550),  $168,461.91;  other  than  first 
liens  (installment  mortgages),  $1,910.32   170,372.23 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals   4,668.27 

Book  value  of  stocks  (fidelity  life  insurance  policy)   8,372.80 

Cash  in  company's  office,  $16,364.51;  deposited  in  banks, 

$21,469.71    37,834.22 

Bills  receivable    6,772.29 

All  other  items,  viz.,  title  insurance,  plant,  $97,300;  ad- 
vanced interest,  $593.11;  furniture  and  fixtures,  $4,- 
696.93;  accounts  receivable,  $15,354.59   117,944.63 

Total    $420,910.23 

Deduct  ledger  liabilities  —  borrowed  money,   $5,500;  all 

other,  $191,771.75    197,271.75 

Total  net  ledger  assets,  as  per  balance   $223,638.48 

DEDUCT  ASSETS  NOT  ADMITTED. 

Loans  on  company's  own  stock   $4,368.27 

Furniture,  fixtures  and  safes   4,696.93 

Total    9,065.20 

Total  admitted  assets   $214,573.28 

NON-LEDGER  LIABILITIES. 

Joint-stock  capital  actually  paid  up  in  cash   $221,850.00 

Surplus  beyond  capital  and  other  liabilities   1,788.48 

Total   $223,638.48 

RISKS  AND  PREMIUMS. 

Title:  Amount  at  Risk. 

In  force  December  31st,  preceding  year  $24,658,455.00 

Written  or  renewed  during  the  year   1,606,375.00 

Total   •  $26,264,830.00 

•  Deduct  expirations  and  cancellations   497,625.00 

Balance   $25,767,205.00 

BUSINESS  JN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Premiums  Losses 
Received.  Paid. 
Title    $10,443.45  $168.40 
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NATIONAL  SURETY  COMPANY. 

HOME  OFFICE,  346  BROADWAY,  NEW  YORK. 

CHAS.  A.  DEAN,  President.  BALLARD  McCALL,  Secretary. 

THOMAS  F.  GOODRICH,  1st  Vice  Pres.   ALEX.  GREIG,  2d  Vice  Pres. 

Incorporated  Feb.  24,  1807.   Commenced  business  June  9,  1S97. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $500,000.00 

Subscribed  for    500,000.00 

Amount  of  capital  paid  up  in  cash   500,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,463,909.13 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Fidelity  and  surety   $649,828.56 

Interest  on  loans  on  mortgages  of  real  estate   $461.35 

Interest  on  collateral  loans   73.65 

Interest  on  bonds  and  dividends  on  stocks   40,231.05 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  banks   1,585.62 

Total  interest    42,352.27 

Income  from  all  other  sources,  viz.:   Trust  funds,  $8,- 

681.04;  rents  from  real  estate,  $1,710.09   $10,391.13 

Less  suspense  account   10,180.11 

  205.02 

Total  income  during  the  year   $692,385.85 

Sum    $2,156,354.98 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Fidelity  and  surety   $175,760.51 

Stockholders  for  interest  or  dividends   $50,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   67,897.31 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   56,827.27 

Compensation  of  resident  vice  presidents  and  consulting 

attorneys   11,495.47 

Salaries  and  all  other  compensation  of  officers,  $21,232.92;  _ 

and  home  office  employes,  $101,390.16   122,623T>8 

Taxes  on  premiums,  $6,912.02;  taxes  on  property,  $6,632.47; 
insurance  department  fees  and  agents'  licenses,  $3,- 
!»76.75;    municipal  licenses,  $669.68;    tax  on  franchise, 

$532.25    18,723.17 

Rent    12,391.63 

Legal  expenses,  $18,677.58;    real  estate  repairs  and  ex-  , 

penses  (other  than  taxes),  $1,513.68   20,191.26 

Printing  and  stationery   21,818.32 

Losses  on  ledger  assets  actually  sold  or  matured,  under 

book  value    421.35 

All  other  items,  viz.:  Postage  and  express,  $19,177.79; 
telegraph  and  telephone,  $2,778.15;  surety,  $4,333; 
home  office  traveling  expenses,  $11,475.65;  inspection 

and  loss  .expenses  and  sundries,  $44,428.14   S2.192.73 

Total  miscellaneous  expenses   404. 581.59 

Total  disbursements    $640,342.10 

Balance    $1,516,012.S8 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of   real    estate,  unincumbered,  $-14,033;  in- 
cumbered, $47,740    $91,775.00 

Book  value  of  bonds  (excluding  interest) .   1,213,965.75 

Cash  in  company's  office,  $3,659.96;    deposited  in  banks, 

$166,720.25    170,380.21 

Equipment,  furniture,  safes,  etc   27,005.83 

All  other  items,  viz.:  Advanced  on  contracts  (secured)...  12,744.02 
Tax  bills    142.07 

Total  net  ledger  assets,  as  per  balance   $1,516,012.88 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   7,554.16 

Net  premiums  in  course  of  collection: 

Fidelity  and  surety   44,098.30 

Gross  assets    $1,567,665.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   $27,005.83 

Tax  bills    142.07 

Depreciation  from  book  values  of  above  ledger  assets 

to  bring  same  to  market  value   21,476.25 

Total    $48,624.15 

Total  admitted  assets   $1,519,041.19 

NON-LEDGER  LIABILITIES. 

Fidelity  and  Surety: 

In  process  of  adjustment   $24,319.19 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   36,502.69 

Aggregate  of  unpaid  claims  and  expenses   $60,821.88 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  of  policy: 

Fidelity  and  surety,  $617,705.61  (unearned  portion  50  per  cent)   308,852.80 

Special  reserve  for  contingent  claims   21,000.00 

For  reinsurance   374.75 

All  other  liabilities,  viz.:   Trust  funds,  etc   85,497.25 

Total  amount  of  all  liabilities   $476,546.68 

Joint  stock  capital  actually  paid  up  in  cash   $500,000.00 

Surplus  beyond  capital  and  other  liabilities   542,494.51 

  1,042,494.51 

Total    $1,519,041.19 

RISKS  AND  PREMIUMS. 

Fidelity:                                                                      Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year                              $92,510,661  $298,943.22 

Written  or  renewed  during  the  year                                  128,261,550  456,723.15 

Total                                                                                 $220,772,211  $755,666.37 

Deduct  expirations  and  cancellations                                  98,406,484  418,365.25 

Balance   '                           $122,365,727  $337,301.12 

Deduct  reinsured  policies                                                       5,398,198  15,113.83 

Net  in  force  Dec.  31,  1901                                             $116,967,529  $322,187.29 


STOCK  CASUALTY  COMPANIES. 
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Surety: 

In  force  December  31st,  preceding  year   $86,558,770  $220,031.74 

Written  or  renewed  during  the  year   113,040,411  310,122.74 

Total    $200,508,187  $539,154.48 

Deduct  expirations  and  cancellations.   68,614,870       230,245  80 

Balance    $131,803,308  $308,008.68 

Deduct  reinsurance  policies   2,170,390  13,300.36 

Net  in  force  Dec.  31,  1001   $120,713,000  $205,518.32 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risk?.        Premiums        Losses  Losses       Amount  at 

Written.       Received.          Paid.  Incurred.  Risk. 

Fidelity  and  surety    $19,021,836.00      $82,534.81      $12,483.40  $10,047.50  $24,683,077.00 


NEW  AMSTERDAM  CASUALTY  COMPANY. 

HOME  OFFICE,  74,  76,  78  WILLIAM  ST.,  NEW  YORK  CITY. 

W.  F.  MOORE,  President.  CHARLES  T.  HOPPER,  Secretary 

JOSEPH  D.  REDDING,  Vice  President.   GEO.  C.  PRATT,  Treasurer. 

Incorporated  Dec.  31,  1898.  Commenced  business  Jan.  31,  1899. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $314,400.00 

Subscribed  for    314,400.00 

Amount  of  capital  paid  up  in  cash.   314,400.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $516,152.59 


INCOME  DURING  YEAR. 
As  shown  by  books  at  home  office  December  31st. 


Net  cash  actually  received  for  premiums: 

Accident   ,   $58,115.75 

Employers'  liability    239,895.04 

Burglary    51,128.84 

 $340,139.63 

Interest  on  bonds  and  dividends  on  stocks   $8,532.19 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  banks   6.S58.87 


Total  interest    15,391.06 


Total  income  during  the  year   $364,530.69 


Sum   ,   $8S0,683.28 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  books  at  home  office  December  31st. 


Net  paid  policy  holders: 

Accident    $23,703.37 

Employers'  liability    105,528.96 

Burglary    42,358.71 


Total    $171,591.04 

Deduct  reinsurances,  salvages  and  recoveries  on  losses 

previously  paid    3,495.35 

  $168,095.69 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   $100,141.55 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   8,760.10 

Inspections   -. .  .  2,352.38 

Salaries  and  all  other  compensation  of  officers,  $15,969.03; 

and  home  office  employes,  $21,647.08   37,616.11 

Taxes  on  premiums,  $5,175.05;  insurance  department  fees 
and    agents'    licenses,    $3,547.70;    municipal  licenses, 

$561.78    9,284.53 

Rent    4,215.72 

Legal  expenses    2,263.99 

Furniture  and  fixtures,  $912.41;  advertising,  $943.51;  print- 
ing and  stationery,  $7,627.05   9,482.97 

Losses  on  ledger  assets  actually  sold  or  matured,  under 

book  value   '187.50 

All  other  items,  viz.,  postage,  $1,993.83;  telegrams  and  tel- 
ephone, $1,711.12;  directors'  fees,  $1,305;  internal  rev- 
enue, $1,097.13;  exchange,  $205.53;  profit  and  loss  (un- 
collectible accounts),  $270.60;  miscellaneous,  $1,414.01.  .  7,997.22 


Total  miscellaneous  expenses   182,302.07 


Total  disbursements    $350,397.76 


Balance   $530,285.52 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds  (excluding  interest)   $433,787.50 

Cash  in  company's  office,  $13,201.61;  deposited  in  banks, 

$73,499.86    86,701.47 

Agents'  debit  balances   6,344.28 

All  other  items,  viz.,  furniture  and  fixtures   3,452.27 


Total  net  ledger  assets,  as  per  balance   $530,285.52 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $1,428.50 

Interest  accrued  on  other  assets   2,999.12 


Total  outstanding  interest   $4,427.62 

Commissions  paid  in  advance  to  agents   4,603.45 

Net  premiums  in  course  of  collection: 

Accident    $9,461.02 

Employers'  liability    35,850.90 

Burglary    2,722.04 


Total  net  not  over  three  months  due   48,033.96 


Gross  assets    $587,350.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   $3,452.27 

Agents'  debit  balances,  unsecured   1,967.21 

Depreciation  from  book  values  of  above  ledger  assets  to 

bring  same  to  market  value   5,752.50 


Total    11,171.98 


Total  admitted  assets   $576,178.57 


STOCK  CASUALTY  COMPANIES. 
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NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $3,885.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   275.00 

Employers'  liability: 

In  process  of  adjustment   10,250.00 

Resisted  by  company  for  assured   33,225.00 

Burglary: 

In  process  of  adjustment   2,320.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   5,250.00 

Total  gross  amount  of  claims   $55, 205.00 

Deduct  reinsurances  due  and  accrued   1,507.47 

Aggregate  of  unpaid  claims  and  expenses   $53,697.53 

Gross  premiums  upon  all  unexpired  risks, 
running  one  year  or  less  from  date  of 
policy: 

Accident,  $53,275.79  (unearned  portion  50  per 

cent)    $26,637.89 

Employers'    liability,    $194,411.66  (Unearned 

portion  50  per  cent)   97,695.77 

Burglary,  $46,740.81  (unearned  portion  50  per 

cent)    23,370.41 

Total  one  year  or  less   $147,704.07 

Gross  premiums  upon  all  unexpired  risks, 
running  more  than  one  year  from  date  of 
policy: 

Employers'  liability,  $1,109  (unearned  pre- 
mium pro  rata)   $1,109.00 

Burglary,    $593.61    (unearned    premium  pro 

rata)    593.61 

Total  more  than  one  year   1,702.61 

Total  unearned  premiums,  as  computed  above  (carried 

out)   149,406.68 

For  reinsurance    587.88 

All  other  liabilities,  viz.,  reserve  for  commissions  paid  in  advance  to 

agents,  $4,603.45;  all  other  indebtedness,  $1,850   6,453.45 

Total  amount  of  all  liabilities   $210,145.54 

Joint-stock  capital  actually  paid  up  in  cash   $314,400.00 

Surplus  beyond  capital  and  other  liabilities   51,633.03 

  366,033.03 

Total   $576,178.57 

RISKS  AND  PREMIUMS. 

Accident:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year   $22,075,950.00  $48,884.03 

Written  or  renewed  during  the  year   48,171,350.00  91,580.17 

Total   $70,247,300.00  $140,464.20 

Deduct  expirations  and  cancellations   42,375,250.00  85,411.34 

Balance    $27,872,050.00  $55,052.86 

Deduct  reinsured  policies   683,000.00  1,777.07 

Net  in  force  Dec.  31,  1901   $27,189,050.00  $53,275.79 

Employers'  Liability: 

In  force  December  31st,  preceding  year   $21,655,383.34  $248,728.33 

Written  or  renewed  during  the  year   42.229,750.00  357.665.13 

Total    $63,885,133.34  $606,393.46 

Deduct  expirations  and  cancellations   32,940,466.34  410,585.30 

Balance  $30,944,667.00     $195.  SOS.  16 

Deduct  reinsured  policies   75,000.00  287.50 

Net  in  force  Dec.  31,  1901   $30,809,067.00  $195,520.66 
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Burglary: 

In  force  December  31st,  preceding  year   $7,718,640.66  $69,569.73 

Written  or  renewed  during  the  vear   8,218,855.66  67,515.68 


Deduct  expirations  and  cancellations. 


Deduct  reinsured  policies. 


$15,937,496.32 

$137,085.41 

9,527,499.99 

86,800.55 

$6,409,996.33 

$50,284.86 

511,307.00 

2,950.44 

Net  in  force  December  31st,  1901                                 $5,898,689.33  $47,334.42 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks.        Premiums        Losses          Losses  Amount  at 

"Written.       Received.          Paid.          Incurred.  Risk. 

Accident                       $156,600.00           $255.05           $106.12           $106.12  $35,000.00 

Employers'  liability      160,000.00          1,352.09          3,073.29          3,073.29  120,000.00 

Burglary                           5,500.00              33.75    3,500.00 

Aggregate               $322,100.00         $1,640.89         $3,179.41         $3,179,41  $158,500.00 


NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY. 

HOME  OFFICE,  271  MARKET  ST.,  NEWARK,  N.  J. 

SAMUEL  C  HOAGLAND,  President.  JAMES  S.  HEDDEN,  Secretary. 

BYRON  G.  HAGER,  Vice  President. 

Incorporated  April  21,  1868.   Commenced  business  Sept.  15,  1868. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    100,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $169,988.15 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Plate  glass    $131,545.92 

Rents  from  company's  property   $335.50 

Interest  on  loans  on  mortgages  of  real  estate   7,412.57 

Interest  upon  other  debts  due  the  company  and  on  de- 
posits in  banks   75.00 

Total  interest   . . .  7,823.07 

Total  income  during  the  year   $139,368. 09 

Sum    $309,357.14 


STOCK  CASUALTY  COMPANIES. 
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DISBURSEMENTS  DURING  "YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 


Net  paid  policy  holders: 

Plate  glass    $52,980.00 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)   $6,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  re-  . 

insurance    44,428.36 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   1,436.82 

Salaries  and  all  other  compensation  of  officers,  $3,000; 

and  home  office  employes,  $6,354.42   9,354.42 

Taxes  on  premiums,  $2,270.29;   taxes  on  property,  $270.12; 
insurance  department  fees  and  agents'  licenses,  $1,- 

847;   municipal  licenses,  $234.64   4,622.05 

Rent    1,000.00 

Legal  expenses,  $174.64;  real  estate  repairs  and  expenses 

(other  than  taxes),  $91.95   266.59 

Advertising,  $90;   printing  and  stationery,  $750.86   840.86 

Internal  revenue    554.36 

General  expenses    2,587.43 


Total  miscellaneous  expenses   71,090.89 


Total  disbursements    $124,071.79 


Balance    $185,285.35 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $5,648.56 

Mortgage  loans  on  real  estate,  first  liens   157,400.00 

Cash  in  company's  office,  $1,229.21;    deposited  in  banks, 

$20,252.35    21,481.56 

Bills  receivable,  $828.15;   agents'  debit  balances,  $12.62...  840.77 


Total   $185,370.89 

Deduct  ledger  liabilities— Agents'  credit  balances   85.54 


Total  net  ledger  assets,  as  per  balance   $185,285.35 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $1,847.00 

Rents  accrued  on  company's  property  or  lease   28.00 


Total  outstanding  interest   $1,875.00 

Market  value  of  real  estate  over  book  value   2,701.44 

Glass  on  hand  for  replacing  losses   2,960.41 

Net  premiums  in  course  of  collection: 

Plate  glass    14,303.55 


Gross  assets    $207,123.75 

Deduct  assets  not  admitted— Agents'  debit  balances,  unsecured,  $12.62; 

bills  receivable,  unsecured,  $828.15   840.77 


Total  admitted  assets   $206,284.98 


NON-LEDGER  LIABILITIES. 

Plate  Glass: 

Claims  adjusted  and  not  paid   $153.87 

In  process  of  adjustment   1,658.23 

Known  or  estimated  proofs  not  filed   259.19 


Aggregate  of  unpaid  claims  and  expenses   $2,071.29 
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Gross  premiums  upon  all  unexpired  risks,  running  one 

year  or  less  from  date  of  policy: 

Plate  glass,  $135,672.68  (unearned  portion  50  per  cent)   $67,836.34 

Gross  premiums  upon  all  unexpired  risks,  running  more 

than  one  year  from  date  of  policy: 
Plate  glass,  $1,403.37  (unearned  premium,  pro  rata)   630.31 


Total  vmearned  premiums  as  computed  above  (carried 

out)    68,466.65 

Salaries,  rent,  expenses,  taxes,  bills,  acconts,  fees,  etc.,  due  or  ac- 
crued  •   425.00 


Total  amount  of  all  liabilities   $70,962.94 

Joint  stock  capital  actually  paid  up  in  cash   $100,000.00 

Surplus  beyond  capital  and  other  liabilities   35,322.04 


135,322.04 


Total    $206,284.98 

RISKS  AND  PREMIUMS. 

Plate  Glass:                                                                Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year                           $4,838,639.00  $111,721.34 

Written  or  renewed  during  the  year                                  6,108,010.00  158,884.39 

Total   $10,946,649.00  $270,605.73 

Deduct  expirations  and  cancellations                                  5,432,876.00  133,529.68 


Net  in  force  Dec.  31,  1901   $5,513,773.00  $137,076.05 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks  Premiums        Losses  Losses       Amount  at 

Written.         Received.  Paid.  Incurred.  Risk. 

Plate   glass   $148,776.08         $3,277.49        $1,275.27         $1,275.27  $148,776.08 


NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 

HOME  OFFICE,  24  PINE  ST.,  NEW  YORK,  N.  Y. 

MAX  DANZIGER,  President.  MAJOR  A.  WHITE,  Secretary. 

ALFRED  L.  WHITE,  Vice  President. 

Incorporated  March,  1891.   Commenced  business  March  19,  1891. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $100,000.00 

Subscribed  for   100,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $326,970.76 

INCOME  DURING  YEAR. 
As  shown  by  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Plate  glass   $270,475.07 

Interest  on  bonds  and  dividends  on  stocks   11,566.60 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values   '   2,175.00 

Total  income  during  the  year   $284,216.67 

Sum    $611,187.43 


STOCK  CASUALTY  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 
*  As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Plate  glass   $104,195.99 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year  10  per  cent)   $10,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   80,345.57 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   6,739.89 

Salaries  and  all  other  compensation  of  officers,  $10,910; 

and  home  office  employes,  $17,358.67   28,268.67 

Taxes  on  premiums,  $3,700.94;  insurance  department  fees 
and  agents'  licenses,  $4,634.79;  municipal  licenses, 
$783.24;  revenue  tax,  $981.55   10,100.52 

Rent    3,369.92 

Legal  expenses    121.44 

Furniture  and  fixtures,  $561.25;  advertising,  $147.20;  print- 
ing and  stationery,  $2,008.89   2,717.34 

All  other  items,  viz.,  postage,  suspense  and  general  ex- 
pense   9,474.09 


Total  miscellaneous  expenses   157,137.44 


Total  disbursements    $261,333.43 


Balance    $349,854.00 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate  other  than  first  liens   $2,000.00 

Book  value  of  bonds  (excluding  interest),  $134,708.50;  and 

stocks,  $191,317.24    326,025.74 

Cash  in  company's  office,  $3,855.46;    deposited  in  banks, 

$17,972.80    21,828.26 


Total  net  ledger  assets,  as  per  balance   $349,854.00 

NON-LEDGER  ASSETS. 

Interest  on  mortgages   $89.50 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   60,509.26 

Net  premiums  in  course  of  collection: 

Plate  glass   33,166.38 


Gross  assets    $443,619.14 

NON-LEDGER  LIABILITIES. 

Plate  glass: 

In  process  of  adjustment   $3,234.84 

Gross  premiums  upon  all  unexpired  risks,  running  one 

year  or  less  from  date  of  policy: 

Plate  glass,  $267,994.55  (unearned  portion  50  per  cent)   $133,997.27 

Gross  premiums  upon  all  unexpired  risks,  running  more 

than  one  year  from  date  of  policy: 
Plate  glass,  $8,798.39  (unearned  oremium  pro  rata)   .4,783.93 


Total  unearned  premiums,  as  computed  above  (carried 

out)    138,781.20 

Cash  dividends  to  stockholders  (declared  but  not  yet  due)   5,000.00 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   517.33 

For  return  premiums   1,671.5a 


Total  amount  of  all  liabilities   $149,204.92 

Joint-stock  capital  actually  paid  up  in  cash   $100,000.00 

Surplus  beyond  capital  and  other  liabilities   194,414.22 

  294,414.22 


Total    $443,619.14 
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RISKS  aND  PREMIUMS. 

Plate  Glass:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year   $11,494,516.00  $254,540.99 

"Written  or  renewed  during  the  year   13,488,718.00  332,317.16 


Total    $24,983,234.00  $586,858.15 

Deduct  expirations  and  cancellations   13,614,492.00  310,065.21 


Balance   $11,368,742.00  $276,792.94 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks.        Premiums        Losses  Losses       Amount  at 

"Written.       Received.  Paid. .        Incurred.  Risk. 

Plate  glass   $197,305.40         $4,304.65         $4,110.11        $4,028.70  $197,305.40 


NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 

HOME  OFFICE,  217  LA  SALLE  ST.,  CHICAGO,  ILL. 


E.  E.  CREPIN,  President.  A.  E.  FORREST,  Secretary. 

E.  C.  WALLER,  Vice  President. 

Incorporated  May  13,  1886.   Commenced  business  June  15,  1886. 


CAPITAL  STOCK. 

Amount  of  capital  stock  subscribed  for   $100,000.00 

Amount  of  capital  paid  up  in  cash   100,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $160,245.59 


INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident    $201,789.48 

Interest  on  loans  on  mortgages  of  real  estate   $4,468.42 

Interest  on  collateral  loans   298.95 

Interest  on  bonds  and  dividends  on  stocks   2,833.78 

Interest  upon  other  debts  due  the  company  and  on  de- 
posits in  banks   520.42 

Total  interest   ■   8,121.57 

Total  income  during  the  year   $209,911.05 

Sum    $370,156.64 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident   $62,239.17 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance  $07,064.38 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   3,000.00 

Medical  examiners'  fees  and  salaries   1,156.00 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employes    33,818.91 

Taxes    2,478.25 

Rent    2,987.53 

Legal  expenses    324.51 

Furniture  and  fixtures,  $394.77;    printing  and  stationery, 

^5,399.43    5,794.20 

All  other  items,  viz.:  Sundry  expenses,  $3,214.27;  postage, 
$1,736.75;  adjusting  claims,  $2,047.75;  internal  revenue, 

$2,682.43;   traveling  expenses,  $2,230.45   11,911.65 


Total  miscellaneous  expenses   128,535.43 


Total  disbursements    $190,774.60 


Balance    $179,382.04 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate  „  $70,050.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
laterals   9,000.00 

Book  value  of  bonds   48,545.77 

Cash  in  company's  office,  $1,208.83;    deposited  in  banks, 

$43,623.57    44,832.40 

Agents'  debit  balances,  secured    7,874.06 


Total    $180,302.23 

Deduct  ledger  liabilities— Agents'  credit  balances   920.19 


Total  net  ledger  assets,  as  per  balance   $179,382.04 


NON-LEDGER  ASSETS. 

Interest  on  mortgages   $558.80 

Interest  on  bonds  and  stocks   41.24 

Interest  on  collateral  loans  *.   146.66 


Total  outstanding  interest   746.70 

Office  furniture  and  fixtures   2,000.00 

Net  premiums  in  course  of  collection: 

Accident    55,099.79 


Gross  assets   ,   $237,228.53 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes   $2,000.00 

Depreciation  from  book  values  of  above  ledger  assets  to 

bring  same  to  market  value   401.39 


Total    $2,401.39 


Total  admitted  assets   $234,827.14 
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NON-LEDGER  LIABILITIES. 

Accident: 

Known  or  estimated  proofs  not  filed   $5,117.89 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  of  policy: 

Accident,  $161,462.92  (unearned  portion  50  per  cent)   80,781.46 

Salaries,  rent,  expenses,  taxes,  tills,  accounts,  fees,  etc.,  due  or  ac- 
crued   3,000.00 

Total  amount  of  all  liabilities    $88,849.35 

Joint  stock  capital  actually  paid  up  in  cash   $100,000.00 

Surplus  beyond  capital  and  other  liabilities   45,977.79 

  145.977.79 

Total   .   $234,827.14 

RISKS  AND  PREMIUMS. 

Accident:                                                                        Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year  $40,949,688.90  $126,586.67 

Written  or  renewed  during  the  year                                 62,149,356.33  287,434.13 

Total   $103,099,045.23  $414,020.80 

Deduct  expirations  and  cancellations                               55,900,105.48  249,906.09 

Balance   $47,198,939.75  $164,114.71 

Deduct  reinsured  policies                                                     S52.500.00  2,651.79 

Net  in  force  Dec.  31,  1901  $46,346,439.75  $161,462.92 


THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION 

(LIMITED). 

BRANCH  OFFICE  IN  THE  UNITED  STATES,  346  BROADWAY,  NEW  YORK 

CITY. 

General  Manager  in  the  United  States  OSCAR  ISING. 

Incorporated,  1871.    Commenced  business  in  the  United  States  Aug.  23,  1895. 

CAPITAL  STOCK. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,383,406.50 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident    $49,973.43 

Employers'  liability    656,195.82 

Burglary    82,921.71 

Steam  boiler   21,803.06 

Credit    250,810.75 

  $1,061,704.77 

Interest  on  bonds  and  dividends  on  stocks   23,570.04 

Income  from  all  other  sources,  viz.,  losses  previous  years   924.56 

Total  income  during  the  year   $1,086,199.37 

Sum   $2,409,605.87 


STOCK  CASUALTY  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident   $11,000.41 

Employers'  liability    167,4615.55 

Burglary    32,331.59 

Steam  boiler   192.25 

Credit    73,048.34 

  $284,704.14 

Cost  of  adjustment  and  legal  expenses  in  settlement  of 

claims    $15,038.75 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   254,001.01 

Inspections   5,834.12 

Salaries  and  all  other  compensation   79,496.89 

Taxes  on  premiums,  $11,759.21;  insurance  department  fees 
and   agents'    licenses,    $4,945.56;    municipal  licenses, 

$945.30   17,050.07 

Rent    0,005.84 

Legal  expenses    4,719.55 

Furniture  and  fixtures,  $4,082.93;    advertising,  $2,504.17; 

printing  and  stationery,  $13,475.08   20,122.78 

All  other  items,  viz.,  subscriptions  Mercantile  Agency, 
$2,677.50;  postage,  $3,510.15;  United  States  revenue,  $3,- 
277.18;  publication  subscription,  $05.50;  traveling,  $11,- 
889.09;  discount  and  exchange,  $590.98;  general  ex- 
pense, $7,217.39;  investment  brokerage,  $390.24   29,624.03 


Total  miscellaneous  expenses   434,053.04 


Total  disbursements    $718,757. IS 


Balance   $1,750,848.09 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  Ihe  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds   $1,70G,4S3.03 

Cash  in  company's  office,  $11,704.49;  deposited  in  banks, 

$22,280.82   33,985.31 

Bills  receivable,  $7,070.30;  agents'  debit  balances,  $3,310.05  10,380.35 


Total  net  ledger  assets,  as  per  balance   $1,750,848.69 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   $1,906.72 

Net  premiums  in  course  of  collection: 

Accident   $5,077.46 

Employers'  liability   54,957.54 

Burglary    9,072.41 

Steam  boiler   3,359.96 


Total  net  not  over  three  months  due   72,467.37 


Gross  assets   $1,825,222.78 

Deduct  assets  not  admitted— agents'  debit  balances,  unsecured,  $3,- 

310.05;  bills  receivable,  unsecured,  $7,070.30   10.3S0.35 


Total  admitted  assets   $1,814,842.43 

NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $6,7S0.75 

Employers'  liability : 

In  process  of  adjustment   2.S18.O0 

Resisted  for  employers   153,242.00  , 

Credit  insurance: 

In  process  of  adjustment   172. 28 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   1,000.00 


Aggregate  of  unpaid  claims  and  expenses   $164,013.03 

ii— 16 
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Gross  premiums  upon  all  unexpired  risks, 
running-  one  year  or  less  from  date  of 
policy: 

Accident,  $43,761.35  (unearned  portion  50  per 

cent)    $21,880.68 

Employers'    liability,    $435,249.85  (unearned 

portion  50  per  cent)   217,624.92 

Burglary,  $83,667.50  (unearned  portion  50  per 

cent)    41,833.75 

Steam  boiler,  $2,160.17  (unearned  portion  50 

per  cent)    1,080.09 

Credit  insurance,  $244,220.75  (unearned  por- 
tion 50  per  cent)   122,110.37 

Total  one  year  or  less   $404,529.81 

Gross  premiums  upon  all  unexpired  risks, 
running  more  than  one  year  from  date  of 
policy: 

Emnloyers'  liability,  $3,580.61  (unearned  pre- 
mium pro  rata)   $2,849.97 

Burglary,  $11,503.40  (unearned  premium  pro 

rata)    8,929.19 

Steam  boiler,  $24,582.14  (unearned  premium 

pro  rata)   19,749.78 

Total  more  than  one  year   31,528.94 

Total  unearned  premiums,  as  computed  above  (carried 

out)    436,058.75 

All  other  liabilities   4,000.00 

Total  amount  of  all  liabilities   $604,071.78 

Surplus  beyond  capital  and  other  liabilities   1,210,770.65 

Total   $1,814,842.43 

RISKS  AND  PREMIUMS. 

Accident:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year                            $4,509,375.00  $20,211.85 

"Written  or  renewed  during  the  year                                 14,473,095.00  60,735.50 

Total                                                                              $18,982,470.00  $80,947.35 

Deduct  expirations  and  cancellations                                11,763,870.00  37,186.00 

Balance                                                                         $7,218,600.00  $43,761.35 

Employers'  Liability: 

In  force  December  31st,  preceding  year                         $31,134,756.82  $249,403.79 

Written  or  renewed  during  the  year                                94,348,921.23  843,655.70 

Total   $125,483,678.05  $1,093,059.49 

Deduct  expirations  and  cancellations                                68,644,069.41  654,229.03 

Balance                                                                       $56,839,608.64  $438,830.46 

Burglary: 

In  force  December  31st.  preceding  year                            $4,111,328.33  $40,014.79 

Written  or  renewed  during  the  year                                 15,331,101.66  104,660.10 

Total                                                                              $19,442,429.99  $144,674.89 

Deduct  expirations  and  cancellations                                5,990,666.66  49,503.99 

Balance                                                                      $13,451,763.33  $95,170.90 

Steinrfor°ce^ December  31st,  preceding  year                               $465,000.00  $10,057.71 

Written  or  renewed  during  the  year  f ...      2,853,750.00  32,148.80 

Total                                                                                $3,318,750.00  $42,206.51 

Deduct  expirations  and  cancellations                                 2,482,000.00  15,464.20 

Balance                                                                           $836,750.00  $26,742.31 

Credit* 

In  force  December  31st,  preceding  year                            $3,363,000.00  $186,438.64 

"Written  or  renewed  during  the  year                                  4,391,000.00  252,112.41 

Total                                                                            $7,754,000.00  $438,551.05 

Deduct  expirations  and  cancellations                                 3,492,000.00  194,330.30 

Balance                                                                       $4,262,000.00  $244,220.75 


STOCK  CASUALTY  COMPANIES. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks.        Premiums        Losses          Losses  Amount  at 

Written.       Received.          Paid.          Incurred.  Risk. 

Accident                      $1,142,750.00         $4.40(5.01          $1,450.22         $1,450.22  $4*5,250.'. ••:> 

Employers'  liability   8,500,135.20        93,071.32        35,101.90        35,101.00  7,158,662.17 

Burglary                     1,071,2*0.00         7,5*3.31          0,482.80          0,482.86  1,324,680.00 

Steam  boiler   10,000.00 

Aggregate  . ...  $10,813,165.29      $105,001.24       $43,124.98       $43,124.98  $8,978,492.17 


PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY. 

(ACCIDENT  DEPARTMENT.) 

HOME  OFFICE,  508  MONTGOMERY  ST.,  SAN  FRANCISCO,  CAL. 

GEO.  A.  MOORE,  President.  S.  M.  MARKS,  Secretary. 

GEO.  W.  SCOTT,  1st  Vice  Pres.   M.  R.  HIGGINS,  2d  Vice  Pres. 

Incorporated  Dec.  28,  1867.   Commenced  accident  business  May,  1885. 


INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 


Net  cash  actually  received  for  premiums: 

Accident    $523,077.91 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $228,143.76 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance  •   $187,109.15 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   12.302.09 

Medical  examiners'  fees  and  salaries   7,466.67 

Salaries  and  all  other  compensation  of  officers,  $10,622.50; 

and  home  office  employes,  $17,278.92   27,901.42 

Taxes  on  premiums,  $6,893.73;   revenue,  $2,153.22;  insur- 
ance department  fees  and  agents'  licenses,  $1,811.30; 

municipal  licenses,  $183.50   11,040.75 

Rent  (including  $3,600  fdr  company's  use  of  own  build- 
ing)   6,764.99 

Legal  expenses    7,978.68 

Advertising,  $3,506.61;   printing  and  stationery,  $6,098.79..  9,605.40 

Postage   ,   2.572.24 

General  expense    4.363.53 


Total  miscellaneous  expenses   277.104.92 


Total  disbursements,  carried  to  life  statement   $505,248.68 

NON-LEDGER  ASSETS. 

Due  from  other  companies  for  claims  on  reinsured  policies   $6,082.26 

Net  rremiums  in  course  of  collection: 

Accident    $131,281.02 


Separate  non-ledger  assets  of  accident  department   $137. 363. 2S 
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NON-LEDGER  LIABILITIES. 

Accident: 

Known  or  estimated,  proofs  not  filed   $7,700.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   5,000.00 


Aggregate  of  unpaid  claims  and  expenses   $12,700.00 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  of  policy: 

Accident,  $392,276  (unearned  portion  50  per  cent)   196,138.00 


Total  amount  of  all  liabilities,  carried  to  life  statement   $208,83$. 00 

*        RISKS  AND  PREMIUMS. 

Accident:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year   $96,517,310  $346,964.73 

Written  or  renewed  during  the  year   184,461,600  715,936.15 


Total    $280,978,910  $1,062,900.88 

Deduct  expirations  and  cancellations   182,514,893  660,734.47 


Balance    $98,464,017  $402,166.41 

Deduct  reinsured  policies   3,898,670  9,890.33 


Net  in  force  Dec.  31,  1901   $94,565,347  $392,276.08 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks  Premiums        Losses  Losses       Amount  at 

Written.         Received.  Paid.  Incurred.  Risk. 

Accident    $2,642,700.00         $7,252.20         $3,553.37         $3,553.37  $1,589,100.00 


PACIFIC  SURETY  COMPANY. 

HOME  OFFICE,  326  MONTGOMERY  ST.,  SAN  FRANCISCO,  CAL. 

WALLACE  EVERSON,  President.  A.  P.  REDDING,  Secretary 

JOHN  BERMINGHAM,  1st  Vice  Pres.   HENRY  L.  DAVIS,  2d  Vice  Pres. 

Incorporated  May  6,  1885.    Commenced  business  Aug.  4,  1S85. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $250,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  yjear   $312,556.64 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Fidelity  and  surety   $51,878.63 

Plate  glass   29,408.41 

Steam  boiler    1,969.32 

  $83,256.36 
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Interest  on  loans  on  mortgages  of  real  estate   $11,403.09 

Interest  on  savings  bank  deposits   1,817.72 

Interest  on  bonds  and  dividends  on  stocks   4,570.76 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  banks    251.'66 


Total  interest    18,133.23 

From  inspection  fees   $209.05 

Income  from   all    other    sources,  viz.:   Cash  recovered 

from  losses  paid  in  previous  years   866.21 

  1,075.26 


Total  income  during  the  year   $102,464.85 


Sum    $415,021.49 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Fidelity  and  surety   $8,201.33 

Plate  glass    8,713.60 

  $16,914.93 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)   $15,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance  16,963.40 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   2,482.94 

Inspections    2,318.90 

Salaries  and  all  other  compensation  of  officers,  $10,200; 

and  home  office  employes,  $3,660   13,860.00 

Taxes  on  premiums,  $261..22;    taxes  on  mortgages,  $2,- 
777.18;  insurance  department  fees  and  agents'  licenses, 

$703.45;   tax  on  franchise,  $22.75;   war  tax,  $399.59   4,164.19 

Rent    1,440.00 

Legal  expenses    3,552.13 

Advertising,  $1,138.07;   printing  and  stationery,  $1,616.38..  2,754.45 

General  office  expense   1,900^S9 


Total  miscellaneous  expenses   64,436.90 


Total  disbursements    $81,351.83 


Balance    $333,669.66 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $3,761.32 

Mortgage  loans  on  real  estate,  including  interest  due  and 

charged,  first  liens   151,968.21 

Savings  bank  deposits   35,247.43 

±ibok  value  of    bonds    (excluding    interest),  $118,381.25; 

and  stocks,  $16,696.75   135,078.00 

Cash  in  company's  office,  $402.60;    deposited  in  banks, 

$7,469.64    7,872.24 


Total    $333,927.20 

Deduct  ledger  liabilities— All  other   257.54 


Total  net  ledger  assets,  as  per  balance   $333,669.66 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $513.00 

Interest  accrued  on  savings  bank  deposits   624.51 


Total  outstanding  interest   $1,137.51 

Market  value  of  real  estate  over  book  value   238.68 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  inter- 
est  5,026.80 

Gross  premiums  in  course  of  collection: 

Fidelity  and  surety   $7,583.53 

Plate  glass    2,348.62 


Total  net  not  over  three  months  due   9,932.15 


Gross  assets    $350,004.80 
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NON-LEDGER  LIABILITIES. 


Fidelity  and  Surety: 

Known  or  estimated,  proofs  not  filed   $1,750.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   5,000.00 

Plate  Glass: 

In  process  of  adjustment   500.00 

Steam  Boiler: 

Estimated  expenses  incident    to    settlement  resisted 

for  employer    2,500.00 


Aggregate  of  unpaid  claims  and  expenses   $9,750.00 

Gross  premiums  upon  all  unexpired  risks,  running  one 

year  or  less  from  date  of  policy: 
Fidelity  and  surety,  $52,914.07  (unearned  portion  50  per 

cent)   "  $26,457.04 

Plate  glass,  $30,065.76  (unearned  portion  50  per  cent   15,032.88 


Total,  one  year  or  less   41,489.92 


Total  amount  of  all  liabilities   $51,239.92 

Joint  stock  capital  actually  paid  up  in  cash   $250,000.00 

Surplus  beyond  capital  and  other  liabilities   48,764.88 

  298,764.88 


Total    $350,004.80 


RISKS  AND  PREMIUMS. 


Surety : 

Amount  at  Risk. 

Premiums. 

 $10,809,661.96 

  17,947.750.36 

$43,017.42 
65,924.27 

 $28,757,412.32 

  11,584.955.20 

$108,941.69 
55,386.50 

Deduct  reinsured  policies  

 $17,172,457.12 

  442,666.66 

$53,555.10 
641.12 

Net  in  force  Dec.  1,  1901  

 $16,729,790.46 

$52,914.07 

Plate  Glass: 

  $190,147.00 

  1,270,481.00 

$5,704.41 
31,762.07 

  $1,460,628.00 

  257,998.00 

$37,466.48 
7,400.72- 

Net  in  force  Dec.  31,  1901  

  $1,202,630.00 

$30,065.76 

Steam  Boiler: 

  $1,348,000.00 

  853,000.00 

$9,226.53 
4,134.34 

Deduct  expiration  sand  cancellations  

  $2,201,000.00 

  764,500.00 

$13,360.87 
3,962.28 

  $1,436,500.00 

$9,398.59 
9,398.59 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 


Risks  Premiums        Losses  Losses  Amount  at 

Written.  Received.  Paid.  Incurred.  Risk. 

Fidelity  and  surety      $.06,340.00  $2,497.79    $461,290.00 

Plate  glass                      23,227.00  580.68  $222.04  $222.04  20,027.00 


Aggregate  ....      $729,567.00         $3,078.47        '  $222.04  $222.04  $461,317.00 


STOCK  CASUALTY  COMPANIES. 
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PREFERRED  ACCIDENT  INSURANCE  COMPANY. 

HOME  OFFICE,  200  BROADWAY,  NEW  YORK  CITY. 


PHINEAS  C.  LOUNSBURY,  President.  KIMBALL  C.  ATWOOD,  Secretary. 

CHAS.  D.  SPENCER,  Vice  President. 

Incorporated  March  3,  1893.   Commenced  business  May  6,  1803. 


CAPITAL  STOCK. 

Amount  of  capital  stock  subscribed  for   $200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $873,422.21 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident    $1,127,400.42 

Interest  on  bonds  and  dividends  on  stocks   20,388.15 


Total  income  during  the  year   $1,147,878.57 


Sum   $2,023,300.78 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $463,305.87 

Stockholders  for  interest  or  dividends   $12,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   354,875.62 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   42,867.25 

Medical  examiners'  fees  and  salaries,  $19,850.75;  inspec- 
tions, $3,157.50    23,008.25 

Salaries  and  ajl  other  compensation  of  officers,  $24,000; 

and  home  office  employes,  $52,875.50   76,875.50 

Taxes  on  premiums,  $10,675.33;  insurance  department  fees 
and  agents'  licenses,  $7,093.25;  municipal  licenses,  $1,- 

275.25;  tax  on  franchise,  $1,537.50   20,581.33 

Rent  for  company's  use  of  own  building   20,675.00 

Legal  expenses   5,471.34 

Furniture  and  fixtures,  $1,922.92;  advertising,  $23,650.25; 

printing  and  stationery,  $26,740.25   52,313.42 

All  other  items   40,864.20 


Total  miscellaneous  expenses   649,531.91 


Total  disbursements    $1,112,837.78 


Balance   $910,463.00 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds  (excluding  interest),  $612,067.88;  and 


'stocks,  $57,463.36    $669,531.24 

Cash  in  company's  office,  $0,218.71;  deposited  in  banks, 

$150,345.42    159,564.13 

Agents'  debit  balances   81,367.63 


Total  net  ledger  assets,  as  per  balance   $910,463.00 
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NON-LEDGER  ASSETS. 

Interest  on  bonds  and  stocks   $3,790.74 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   31,206.26 

Net  premiums  in  course  of  collection: 

Accident    94,902.50 


Gross  assets    $1,040,362.50 

Deduct  assets  not  admitted— agents'  debit  balances,  unsecured   81,367.63 


Total  admitted  assets   $958,994.87 

NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment  '.   $17,725.00 

Known  or  estimated,  proofs  not  filed   31,175.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   37,750.00 


Aggregate  of  unpaid  claims  and  expenses   $86,650.00 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  of  policy: 

Accident,  $825,754.10  (unearned  portion  50  per  cent)   $412,877.05 

Special  premium  reserve  on  installment  policies   68,983.64 

Total  one  year  or  less   481,860.69 

Total  amount  of  all  liabilities   $568,510.69 

390,484.18 


Joint-stock  capital  actually  paid  up  in  cash   $200,000.00 

Surplus  beyond  capital  and  other  liabilities   190,484.18 


Total    $958,994.87 

RISKS  AND  PREMIUMS. 

Accident:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year  $401,449,000.00  $801,049.24 

Written  or  renewed  during  the  year   580,750,000.00  1,141,854.18 


Total   $982,199,000.00  $1,942,903.42 

Deduct  expirations  and  cancellations   569,523,000.00  1,117,149.32 


Net  in  force  Dec.  31,  1901  $412,676,000.00  $825,754.10 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks.        Premiums        Losses  Losses       Amount  at 

Written.        Received.  Paid.  Incurred.  Risk. 

Accident   $11,559,000.00      $22,362.00       $7,310.78         $7,685.78  $10,009,000.00 


STAND AKD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY. 

HOME  OFFICE,  119  GRISWOLD  ST.,  DETROIT,  MICH. 

D.  M.  FERRY,  President.  E.  A.  LEONARD,  Secretary. 

LEM.  W.  BOWEN,  First  Vice  Pres.   GEO.  H.  HOPKINS,  Second  Vice  Pres. 

Incorporated  May  29,  1884.    Commenced  business  Aug.  1,  1884. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized  ,   $250,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $955,571.92 


STOCK  CASUALTY  COMPANIES. 
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INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident    $704,419.17 

Employers'  liability    405,249.17 

Health    75,053.64 

  $1,244,721.98 

Rents  from  company's  property   $593.18 

Interest  on  loans  on  mortgages  of  real  estate   17,310.54 

Interest  on  bonds  and  dividends  on  stocks   21,787.08 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  banks   1,501.18 

Total  interest    41,257.98 

Total  income  during  the  year   $1,285,979.90 

Sum    $2,241,551.88 

»  DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $294,453.70 

Employers'  liability    183,591.22 

Health   37,633.04 

  $515,677.90 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)   $28,750.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance  341,773.99 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   45,607.60 

Medical  examiners'  fees  and  salaries,  $2,542;  inspections, 

$12,436.25   14,978.25 

Salaries  and  all  other  compensation  of  officers,  $12,000; 

and  home  office  employes,  $41,993.32   53,993.32 

Taxes  on  premiums,  $20,636.06;  taxes  on  property,  $7,- 
221.02;  insurance  department  fees  and  agents'  licenses, 
$4,731.44;  municipal  licenses,  $1,355.19;  tax  on  fran- 
chise, $1,205    35,148.71 

Rent    8,396.34 

Legal  expenses,  $4,406.54;  real  estate  repairs  and  expenses 

(other  than  taxes),  $20.32;  taxes,  $1,137.72   5,564.58 

Furniture    and    fixtures,  $759.37;    advertising,  $4,989.38; 

printing  and  stationery,  $8,146.11   13,894.86 

All  other  items,  viz..  postage,  telegraph  and  express,  $6,- 
110.48;  revenue,  $4,489.37;  adjustment,  $11,870.50;  trav- 
eling expenses  of  officers  and  home  office  employes, 
$3,943.25;  general  expenses,  $3,077.09;  profit  and  loss, 
$2,005.59    31,508.88 

Total  miscellaneous  expenses   579,010.53 

Total  disbursements    $1,095,294.49 

Balance    $1,140,257.39 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $09,970.88 

Mortgage  loans  on  real  estate,  first  liens   382,287.00 

Book  value  of  bonds  (excluding  interest)   593,255.42 

Cash  in  company's  office,  $170;   aeposited  in  banks,  $99,- 

fi24.22    100,10(122 

Bills  receivable,  $115;  agents*  debit  balances,  $170.11   291.11 

All  other  items,  viz.,  taxes  paid  on  mortgages   352.70 

Total  net  ledger  assets,  as  per  balance   $1,140,257.39 
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NON-LEDGER  ASSETS. 

Interest  due,  $1,962.70;  and  accrued,  $5,247.63;  on  mort- 
gages   $7,210.33 

Interest  accrued  on  bonds  and  stocks   6,057.71 

Interest  accrued  on  other  assets   252.73 

Total  outstanding  interest   $13,520.77 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   17,049.58 

Gross  premiums  in  course  of  collection: 

Accident    $94,899.44 

Employers'  liability    41,081.95 

Health    18,783.32 

Total  net  not  over  three  months  due   154,764.71 

Gross  assets   -   $1,331,592.45 

Deduct  assets  not  admitted— agents'  debit  balances,  unsecured,  $176.11; 

bills  receivable,  unsecured,  $115   291.11 

Total  admitted  assets   $1,331,301.34 

NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $28,200.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   30,000.00 

Employers'  Liability : 

Estimated  expenses  incident  to  settlement   207,718.99 

Health: 

In  process  of  adjustment   2,760.00 

Aggregate  of  unpaid  claims  and  expenses   $268,678.99 

Gross  premiums  upon  all  unexpired  risks,  running  one 

year  or  less  from  date  of  policy: 

Accident,  $582,803.52  (unearned  portion  50  per  cent)   $291,401.76 

Employers'  liabilitv,  $392,204.83  (unearned  portion  50  per 

cent)    196,102.41 

Health,  $72,622.44  (unearned  portion  50  per  cent)   36,311.22 

Total  one  year  or  less   523,815.39 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued  ;   3,536.31 

For  return  premiums,  $7,204.38;  for  reinsurance,  $2,413.25   9,617.63 

All  other  liabilities,  viz.,  contingent  fund   20,000.00 

Total  amount  of  all  liabilities...   $825,648.32 

Joint-stock  capital  actually  paid  up  in  cash   $250,000.00 

Surplus  beyond  capital  and  other  liabilities   255,653.02 

  505,653.02 

Total    $1,331,301.34 

RISKS  AND  PREMIUMS. 

Accident:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year   $86,141,150.00  $596,000.40 

Written  or  renewed  during  the  year   154,488,350.00  848,443.33 

Total   $240,629,500.00  $1,444,443.73 

Deduct  expirations  and  cancellations   151,751,525.00  852,777.93 

Balance    $88,877,975.00  $591,665.80 

Deduct  reinsured  policies   1,894,500.00  8,862.28 

Net  in  force  Dec.  31,  1901   $86,983,475.00  $582,803.52 

Employers'  Liability: 

In  force  December  31st,  preceding  year   $47,222,000.00     $361  57°  31 

Written  or  renewed  during  the  year   60,032,500.00  513|425!56 

_   Total   $107,254,500.00  $874,997.87 

Deduct  expirations  and  cancellations   55,087,000.00  480,946.05 

Balance    $52,167,500.(X)  $394,051.82 

Deduct  reinsured  policies   472,500.00  1,846.99 

Net  in  force  Dec.  31,  1901   $51,695,000.00  $392,204.83 
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Health:  •  - 

In  force  December  31st,  preceding  year   $3,050,5.10.00  $55,396.78 

Written  or  renewed  during  the  year   6,081,000.00  101,336.97 


Total    $9,140,550.00  $156,733.75 

Deduct  expirations  and  cancellations   4,420,150.00  84,111.31 


Balance    $4,720,400.00  $72,022.44 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks.        Premiums        Losses  Losses  Amount  at 

Written.       Received.          Paid.  Incurred.  Risk. 

Accident                      $5,258,800  00       $22,925.74         $7,928.03  $7,928.03  $4,320,350.00 

Employers'  liability       90,000.00            235.94             135.47  135.47  90.000.0f) 

Health                            145,600.00          2,241.09           1,260.67  1,260.67  134,400.00 


Aggregate   ....    $5,494,400.00       $25,402.77         $9,324.17         $9,324.17  $4,444,750.00 


ST.  PAUL  TITLE  AND  TRUST  COMPANY. 

HOME  OFFICE,  CORNER  SIXTH  AND  ROBERT  STS.,  ST.  PAUL,  MINN. 

MAURICE  AUERBACH,  President.  JAMES  W.  JONES,  Secretary. 

ROBERT  R.  DUNN,  Vice  President. 

Incorporated  Aug.  20,  1886.   Commenced  business  Sept.  1,  1887. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $250,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous 

year    $450,315.44 

Decrease  of  capital  during  1901   27,141.57 

Extended  at    $423,173.87 

i 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Rents  from  company's  property   $4,914.39 

Interest  on  loans  on  mortgages  of  real  estate   2,476.55 

Interest  on  bonds  and  dividends  on  stocks   2,619.55 

Interest  upon  other  debts  uue  the  company  and  on  de- 
posits in  banks    1,229.73 

Total  interest    $11,240.22 

Profit  on  sale  or  maturity  of  ledger  assets  during  the 

year  over  book  values   $15,587.74 

Income  from  all  other  sources,  viz. :   Abstract  fees,  $1,- 
S52.07;  trusts,  $2,235.67;   legal  fees,  $356;  commissions. 

$4,750.63    9,194.37 

  24,782.11 


Total  income  during  the  year   $36,022.33 


Sum 


$459,196.20 
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DISBURSEMENTS  DURING  YEAR.  1 

As  shown  by  the  books  at  home  office  December  31st. 

Interest  on  borrowed  money   $10,537.44 

Salaries  and  all  other  compensation  of  officers,  $8,400; 

and  home  office  employes,  $3,823.17   12,223.17 

Taxes  on  property,  $5,477.57;    insurance  department  fees 

and  agents'  licenses,  $23.10   5,500.67 

Rent    2,100.00 

Legal  expenses,  $100;    real  estate  repairs  and  expenses 

(other  than  taxes),  $1,276.78   1,376.78 

All  other  items,  viz.:   General  expense,  $2,406.28;  abstract 
expense,  $311.31;    fire  insurance,  $427;    profit  and  loss, 

$1,139.68    4,284.27 

Total  disbursements   $36,022.33 

Balance    $423,173.87 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered,  $18,990;  incum- 
bered, $177,988    $196,978.00 

Mortgage  loans  on   real   estate,   first  liens,  $107,016.61; 

other  than  first  liens,  $437.54   107,454.15 

Book  value  of  bonds  (excluding  interest),  $63,845;  and 

stocks,  $100,500    164,345.00 

Cash  deposited  in  banks   4,967.08 

Bills  receivable,  $775;    tax  certificates,  $2,284.86   3,059.86 

All  other    items,  viz.:   Accounts    receivable,  $17,720.60; 

title  insurance  paid,  $10,000;   foreclosures,  $3,649.18...  34,429.64 

Total    $508,173.87 

Deduct  ledger  liabilities— Borrowed  money   85,090.00 

Total  net  ledger  assets,  as  per  balance   $423,173.87 

NON-LEDGER  LIABILITIES. 

Gross  premiums  upon  all  unexpired  risks,  running  more  than  one  year 
from  date  of  policy: 

Title  insurance    $162,152.65 

All  other  liabilities,  viz.:   Certificates  of  deposit,  $2,450.25;  accounts 
payable,  $21,188.70;    debentures,  $115,000;    reserved  for  losses,  $7,- 

443.21   146,082.16 

Joint  stock  capital  actually  paid  up  in  cash   $250,000.00 

Surplus  beyond  capital  and  other  liabilities   27,091.71  ■ 

  277,091.71 

Total   $423,173.87 


THE  TRAVELERS'  INSURANCE  COMPANY. 

HOME  OFFICE,  56  PROSPECT  ST.,  HARTFORD,  CONN. 

SYLVESTER  C  DUNHAM,  President.  JOHN  E.  MORRIS,  Secretary 

JOHN  B.  LUNGER,  Vice  President. 

Incorporated  June  17,  1863.   Commenced  business  April  1,  1864. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized  '   $1,000,000.00 

Subscribed  for    1,000,000.00 

Amount  of  capital  paid  up  in  cash   1,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $5,387,883.61 


STOCK  CASUALTY  COMPANIES. 
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INCOME  DURING  YEAR. 
As  shewn  by  books  at  home  office  December  31st. 

N"et  cash  actually  received  for  premiums: 

Accident    $2,234,501.44 

Employers'  liability    1,400,585.06 

Health    102,998.83 

  $3,798,085.33 

Interest  on  bonds  and  dividends  on  stocks   $230,143.75 

\nterest  upon  other  debts  due  the  company  and  on  depos- 
its in  banks  :   35,869.37 

Total  interest    272,013.12 

Income  from  all  other  sources,  viz.,  profit  and  loss   7!)4.G3 

Total  income  during  the  year   $4,070,893.08 

Sum    $9,458,781.69 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $1,025,576.32 

Employers'  liability    465,055.61 

Health    51,501.04 

  $1,542,132.97 

Expense  of  claim  adjustments — accident,  $18,595.32;  em- 
ployers' liability,  $159,303.62   $177,898.94 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)   150,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance  1,060,273.73 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   100,882.74 

Medical  examiners'  fees  and  salaries,  $01,267.24;  inspec- 
tions, $14,928.37    76,195.61 

Salaries  and  all  other  compensation  of  officers,  $24,000; 

and  home  office  employes,  $107,155.72   131,155.72 

Taxes  on  premiums,  $48,206.88;  United  States  revenue, 
$13,833.56;  insurance  department  fees  and  agents'  li- 
censes, $11,037.68;  municipal  licenses,  $3,492.24;  tax  on 

franchise,  $2,190   '    78,820.36 

Rent    27,080.06 

Legal  expenses    2,690.97 

Furniture  and  fixtures,  $2,577.86;  advertising,  $25,280.61; 

printing  and  stationery,  $33,314.90   61,173.37 

Losses  on  ledger  assets  actually  sold  or  matured,  under 

book  value   2S.896.67 

All  other  items,  viz.,  express  charges,  $6,306.61;  expense, 
$11,786.19;     exchange,    $1,947.83;     postage,  $13,689.56; 

traveling  expenses,  $962.33   34,692.52 

Total  miscellaneous  expenses   1,929,760.69 

Total  disbursements   $3,471,893.66 

Balance    $5,986,8S8.03 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  bdoks  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds  (excluding  interest),  $3,223,678.51;  and 

stocks,  $2,311,775.37    $5,535,453.88 

Cash  in  company's  office,  $1,721.95;    deposited  in  banks, 

$447,750.82   449.4S1.77 

Agents'  debit  balances   1.952.3S 

Total  net  ledger  assets,  as  per  balance   $5.9S6,88S.03 
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NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds  and  stocks   $48,355.69 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   673,565.14 


Gross  assets    $6, 70S, 808.86 

Deduct  assets  not  admitted— agents'  debit  balances  unsecured   1,952.38 


Total  admitted  assets   $6,706,856.48 


NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $37,000.00 

Known  or  estimated,  proofs  not  filed   23,922.32 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)  64,750.00 

Employers'  liability: 

Resisted  for  employers  (including  $161,683.18  estimated 

expenses)    783,620.14 


Aggregate  of  unpaid  claims  and  expenses   $909,292.46 

Gross  premiums  upon  all  unexpired  risks, 
running  one  year  or  less  from  date  of 
policy: 

Accident,  $1,450,010.73  (unearned  oortion  50 

per  cefit)   $725,005.37 

Employers'   liability,  $1,024,784.39  (unearned 

portion  50  per  cent)   512,392.20 

Health,  $84,129.33  (unearned  portion  50  per 

cent)    42,064.67 


Total  one  year  or  less   $1,279,462.24 

Gross  premiums  upon  all  unexpired  risks, 
running  more  than  one  year  from  date  of 
policy: 

Accident,  $45,357.67  (unearned  premium  pro 

rata)    $415,042.34 

Employers'  liability,  $33,465.19  (unearned  pre- 
mium pro  rata)   17,713.32 


Total  more  than  one  year   432,755.66 


Total  unearned  premiums,  as  computed  above  (carried 

out)    1,712,217.90 

salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   85,000.00 

All  other  liabilities,  viz.,  additional  reserve,  liability  department   350,000.00 


Total  amount  of  all  liabilities   $3,056,510.36 

Joint-stock  capital  actually  paid  up  in  cash   $1,000,000.00 

Surplus  beyond  capital  and  other  liabilities   2,650,346.12 

  3,650,346.12 


Total    $6,706,856.48 


RISKS  AND  PREMIUMS. 


Accident:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year  $283,273,854.00  $1,466,503.37 

Written  or  renewed  during  the  year   521,992,801.00  2,275,807.32 


Total   •  $805,266,655.00  $3,742,310.69 

Deduct  expirations  and  cancellations   516,312,615.00  2,239,173.30 


Balance   $288,954,040.00  $1,503,137.39 

Deduct  reinsured  policies   1,843,166.00  7,768.99 

Net  in  force  Dec.  31,  1901  $287,110,874.00  $1,495,368.40 


STOCK  CASUALTY  COMPANIES. 
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Employers'  Liability: 

In  force  December  Slst,  preceding  year  $106*458,838.00  $945,372.27 

Written  or  renewed  during  the  year                              151,502,333.00  1,551,578.30 

Total   $257,901,106.00  $2,496,950.57 

Deduct  expirations  and  cancellations                              131,987,833.00  1,438,700.99 


Balance   $125,973,333.00  $1,058,249.58 

Health  (basis  26  weeks) : 

In  force  December  31st,  preceding  year   $3,617,380.00  .S.~9,7l>4.74 

Written  or  renewed  during  the  year   6,304,350.00  104,479.92 


Total    $9,921,730.00  $164,204.00 

Deduct  expirations  and  cancellations   4,794,021.00  80,075.33 

Balance    $5,127,709.00  $84,129.33 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks.        Premiums        Losses  Losses  Amount  at 

Written.       Received.          Paid.  Incurred.  Risk. 

Accident   $18,148,875.00       $79,320.82       $32,315.23  $30,715.23  $9,981,881.00 

Employers' liability    1,570,000.00        16,240.50          1,249.01  1,249.01  1,303,100.00 

Health                             258,674.00          4,228.71           1,217.48  1,217.48  212,113.00 


Aggregate   $19,977,549.00       $99,790.03       $34,781.72       $33,181.72  $11,497,094.00 


UNION  CASUALTY  AND  SURETY  COMPANY. 

HOME  OFFICE,  WAINWRIGHT  BUILDING,  ST.  LOUIS,  MO. 

EDWARD  CLUFF,  President.  LE  GRAND  L.  ATWOOD,  Secretary. 

LEONARD  MATTHEWS,  1st  Vice  Pres.   WM.  S.  CLUFF,  2d  Vice  Pres. 

Incorporated  Dec.  29,  1892.   Commenced  business  April  18,  1893. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $250,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $433,360.91 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident    $207,105.64 

Employers'  liability    6  618  22 

Health   44^  718.97 

Plate  glass    144,250.03 

Total   $402,692.86 

Interest  on  loans  on  mortgages  of  real  estate   $4,87S  91 

Interest  on  bonds  and  dividends  on  stocks   8,26o!85 

Total  interest    13  139  jq 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values    3,500.00 

Total  income  during  the  year   $419,332.62 

Sum   ,   $852,693.53 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $70,058.69 

Employers*  liability    58.731.39 

Health    14,023.74 

Plate  glass    56,780.96 

 ;   $109,594.78 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   $106,010.54 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account  -  19,725.90 

Salaries  and  all  other  compensation  of  officers,  $10,200; 

and  home  office  employes,  $22,873.92   33,073.92 

Taxes  on  premiums,  $4,832.15;  taxes  on  property,  $1,109.33; 
insurance  department  fees  and  agents'  licenses,  $4.- 

777.77;   municipal  licenses,  $659. 45;   revenue,  $1,781.64.  13,160.34 

Rent    4,075.93 

Legal  expenses    8,257.58 

Furniture  and  fixtures,  $1,481.71;    advertising,  $3,476.85; 

printing  and  stationery,  $5,960.92   10,919.48 

All  other  items,  viz.:  Adjusting,  $2,871.21;  postage,  $2,- 
341.61;     traveling,    $3,853.34;    general    expenses,  $7,- 

066.05    16,132.21 


Total  miscellaneous  expenses   206,355.90 


Total  disbursements    $405,950.68 


Balance    $446,742.85 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $86,250.00 

Book  value  of  bonds  (excluding  interest)   277,500.00 

Cash  in  company's  office,  $645.82;  deposited  in  banks,  $9,- 

956.20    10,602.02 

Bills  receivable,  $780.69;  agents'  debit  balances,  $71,610.14.  72,390.83 


Total  net  ledger  assets,  as  per  balance   $446,742.85 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $2,260.03 

Interest  accrued  on  bonds  and  stocks   01.23 


Total  outstanding  interest   $2,351.26 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   8,750.00 

Net  premiums  in  course  of  collection: 

Accident    $62,549.11 

Health   19,023.55 

Plate  glass    31,357.58 


Total  net  not  over  three  months  due   112,930.24 


Gross  assets    $570,774.35 

Deduct  assets  not  admitted— Agents'  debit  balances,  unsecured,  $45,- 

000;   bills  receivable,  unsecured,  $780.09   45,780.69 


Total  admitted  assets   $524,993.66 


STOCK  CASUALTY  COMPANIES. 
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NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $3,900.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   7,157.00 

Employers'  Liability: 

Estimated  expenses  incident  to  settlement   15,000.00 

Health: 

In  process  of  adjustment   1,770.00 

Plate  Glass: 

In  process  of  adjustment   4,273.00 

Aggregate  of  unpaid  claims  and  expenses   $32,100.00 

Gross  premiums  upon  all  unexpired  risks,  running  one 
year  or  less  from  date  of  policy: 

Accident.  $102,619.58  (unearned  portion  50  per  cent)   $51,309.79 

Health,  $46,555.32  (unearned  portion  50  per  cent)   23,277.66 

Plate  glass,  $137,447.98  (unearned  portion  50  per  cent)   68,723.99 

Total  one  year  or  less   143,311.44 

Total  unearned  premiums  as  computed  above  (carried  out)   $143,311.44 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued  2.605.00 

Total  amount  of  all  liabilities   $17S, 010.44 

Joint  stock  capital  actually  paid  up  in  cash   $250,000.00 

Surplus  beyond  capital  and  other  liabilities   96.977.22 

  346.977.22 

Total    $524,993.66 


RISKS  AND  PREMIUMS. 


Accident:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year  $17,078,173.00  $75,423.58 

Written  or  renewed  during  the  year   57,033,634.00  310.610.05 


Total   $74,111,S09.00  $386,033.63 

Deduct  expirations  and  cancellations   52.SS1.069.00  283.414.05 


Net  in  force  Dec.  31,  1901  $21,230,740.00  $102,619.58 

Plate  Glass: 

In  force  December  31st,  preceding  year                          $3,746,856.00  $95,080.28 

Written  or  renewed  during  the  year                                 6.130,677.00  190,302.19 


Total    $9,877,533.00  $285,382.47 

Deduct  expirations  and  cancellations   4,700.127.00  147.934.49 


Net  in  force  Dec.  31,  1901   $5,177,406.00  $137,447.98 

Health: 

In  force  December  31st,  preceding  year   $2,805,550.00  $13,579.90 

Written  or  renewed  during  the  year   14.956.110.00  78,465.17 


Total   $17,761,660.00  $92,045.07 

Deduct  expirations  and  cancellations   5.624.603.00  45,489.75 


Net  in  force  Dec.  31,  1901  $12,136,965.00  $46,555.32 


BUSINESS  IN  THE  STATE  OP  MINNESOTA  DURING  THE  YEAR. 


Premiums        Losses  Losses  Amount  at 

Received.           Paid.  Incurred.  Risk. 

$7,137.15         $1,156.65         $1,156.65  $1,4S2.250.00 
316.00  316.00 


3,678.60  658.80  658.80  622.950.00 

5,286.90  2,039.35  2,039.33  221.307.00 


Risks 
Written. 

Accident    $1,567,800.00 

Employers'  liabilitv   

Health    622,950.00 

Plate  glass    221,507.00 


Aggregate    ....   $2,412,257.00  $16,102.65 


$4,170.S0         $4,170.S0  $2,326,707.00 
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THE  UNION  SURETY  AND  GUARANTY  COMPANY. 

HOME  OFFICE,  PHILADELPHIA,  PA. 

ARNOLD  MARCUS,  President.  JULIAN  J.  MASON,  Secretary. 

GEORGE  W.  KENDRICK,  JR.,  Vice  President.   JOHN  H.  MYERS,  Treasurer. 

Incorporated  March  6,  1899.   Commenced  business  April  11,  1899. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $250,000.00 

Subscribed  for    250,000.00 

Amount  of  capital  paid  up  in  cash   250,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $301,891.95 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Fidelity  and  surety   $114,802.04 

Rents  from  company's  property   $10,065.77 

Interest  on  loans  on  mortgages  of  real  estate   1,367.30 

Interest  on  collateral  loans   6,324.45 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  banks   1,123.21 

Total  interest   18,880.73 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year 

over  book  values   $2,033.38 

Income    from    all    other    sources,  viz.,  book  accounts, 

$115.63;  real  estate  department,  $131.06;  miscellaneous 

commissions,  $1,736.36;    register  fees,  $50;  exchange, 

$481.39;  suspense,  $81.22   2,595.66 

  4,629.04 

Total  income  during  the  year   $138,311.81 

Sum    $440,203.76 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Fidelity  and  surety   $8,341.23 

Interest  to  depositors  and  others   $4,330.77 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   18,371.50 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   11,826.95 

Salaries  and  all  other  compensation  of  officers,  $14,827.44; 

and  home  office  employes,  $9,461.44   24,288.88 

Taxes  on  premiums,  $772.90;  taxes  on  property.  $2,866.04; 
insurance  and  banking  department  fees  and  agents'  li- 
censes, $181.96;  internal  revenue,  $829.16;  municipal'  li- 
censes, $215.67;  tax  on  franchise,  $1,504.56    6,370.29 

Rent    5,592.57 

Legal  expenses,  $7,857.59;  real  estate  repairs  and  expenses 

(other  than  taxes),  $5,678.91   13,536.50 

Advertising,  $303;  printing  and  stationery,  $3,444.52   3,747.52 

Losses  on  ledger  assets  actually  sold  or  matured,  under 

book  value    1,026.77 

All  other  items,  viz.,  book  accounts,  $210.04;  general  ex- 
penses, $6,879.61;  exchange,  $40.13;  real  estate  depart- 

ment,  $32.25    7,162.03 

Total  miscellaneous  expenses  :   96,253.78 

Total  disbursements    $104,595.01 

Balance    $335,608.75 


STOCK  CASUALTY  COMPANIES. 
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LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book   value   of   real    estate,    unincumbered,  .$41,790.61; 

incumbered,  $56,977.26    $98,767.87 

Mortgage  loans  on  real   estate,   first  liens,  $ir(4,21t4.34; 

other  than  first  liens,  $650   154,944. 34 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
erals  57,883.08 

Book  value  of  stocks   1,654.83 

Cash  in  company's  office,  $6,535.20;    deposited  in  banks, 

$28,460.17    34,995.37 

All  other  items,  viz.,  accounts  receivable,  $174,755.96;  fur- 
niture and  fixtures,  $15,132.76   189,888.72 


Total    $538,134.21 

Deduct  ledger  liabilities— deposits   202,525.46 


Total  net  ledger  assets,  as  per  balance   $335,608.75 

NON-LEDGER  ASSETS. 

Interest  on  mortgages   $338.42 

Interest  on  collateral  loans   759.39 

Rents  on  company's  property  or  lease   965.00 


Total  outstanding  interest   $2,062.81 

Real  estate— deed  property  borough  of  Brooklvn,  county  of  Kings, 
State  of  New  York,  recorded  book  42.  page  516,  conveyance  Sec.  6, 
block   1537,   $5,250;   deed,   town   of  Babylon,  Suffolk 

county.  New  York,  $1,800   7,050.00 

Net  premiums  in  course  of  collection: 

Fidelity  and  surety   21,180.52 


Gross  assets    $365,902.08 

Deduct  assets  not  admitted— Furniture,  fixtures  and  safes   15,132.76 


Total  admitted  assets   $350,769.32 


NON-LEDGER  LIABILITIES. 

Fidelity  and  surety: 

Claims  adjusted  and  not  paid   $476.25 

In  process  of  adjustment   2,312.46" 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)  1,000.00 

Aggregate  of  unpaid  claims  and  expenses.   $3,788.71 

Gross  premiums  upon  all  unexpired  risks,  running  one 

year  or  less  from  date  of  policy: 
Fidelity  and  surety,  $102,324.16  (unearned  portion  50  per 

cent)    $51,162.08 

Gross  premiums  upon  all  unexpired  risks,  running  more 

than  one  year  from  date  of  policy: 
Fidelity  and  surety,   $27,143.01   (unearned  premium  pro 

rata)    13,571.50 

Total  unearned  premiums,  as  computed  above  (carried 

out)    64,733.58 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   1,983.67 

Total  amount  of  all  liabilities   $70,505.96 

Joint-stock  capital  actually  paid  up  in  cash   $250,000.00 

Surplus  beyond  capital  and  other  liabilities   30,263.36 

  280.263.36 


Total 


$350,769.32 
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RISKS  AND  PREMIUMS. 

Fidelity:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year   $2,828,188.00  $13,068.08 

Written  or  renewed  during  the  year   8,569,148.75  60,571.72 


Total    $11,397,336.75  $73,639.80 

Deduct  expirations  and  cancellations   4,569,110.00  23,938.17 


Balance   $6,828,226.75  $49,701.63 

Surety : 

In  force  December  31st,  preceding  year  t   $6,610,146.90  $46,657.60 

Written  or  renewed  during  the  year   11,238,083.09  83,001.10 


Total   .$17,848,229.99  $129,658.70 

Deduct  expirations  and  cancellations   7,669,916.11  49,893.16 


Balance    $10,178,313.88  $79,765.54 


UNITED  STATES  CASUALTY  COMPANY. 

HOME  OFFICE,  141  BROADWAY,  NEW  YORK. 

JAMES  W.  HINKLEY,  President.  EDSON  S.  LOTT,  Secretary. 

PERRY  BELMONT,  1st  Vice  Pres.    CHARLES  B.  PEET,  2d  Vice  Pres. 

Incorporated  May  2,  1895.    Commenced  business  May  3,  1895. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $300,000.00 

Subscribed  for    3(X)!ooo!oO 

Amount  of  capital  paid  up  in  cash   3u0.0O0.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,085,296.33 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Accident    $402,717.11 

Employers'  liability    373,411.82 

Steam  boiler    39,316.19 

Automatic  sprinkler    18,676  84 

 ■   $834,121.96 

Interest  on  bonds  and  dividends  on  stocks   35,733.58 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values   i   6,212.69 

Total  income  during  the  year   $876,008.23 

Sum    $1,961,364.56 


STOCK  CASUALTY  COMPANIES. 


261 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  :51st. 


Net  paid  policy  holders: 

Accident    $129,296.56 

Employers'  liability    18L569.51 

Steam  boiler    1,375.42 


Total    $312,241.49 

Less  automatic  sprinkler  reinsurances   4,764.48 

  $307,477.01 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   $232,847.76 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   28,715.37 

Inspections   15,711.70 

Salaries  and  all  other  compensation  of  officers,  $35,105.53; 

and  home  office  employes,  $44,788.21   79,893.74 

Taxes  on  premiums,  $11,329.75;  taxes  on  property,  $26.19; 
insurance  department  fees  and  agents'  licenses,  $2,- 

402.17;   municipal  licenses,  $650.75   14.414.86 

Rent    9.122.50 

Legal  expenses    3,170.70 

Furniture    and    fixtures,  $1,690.80;    advertising,  $911.75; 

printing  and  stationery,  $16,252.63   18,855.18 

All  other  items,  viz.:  Postage,  $8,466.33;  telegrams  and 
telephone,  $1,716.63;  fees  of  directors,  $3,355;  inter- 
nal revenue,  $2,790.71;   miscellaneous,  $10,055.95;  profit 

and  loss  (accounts  uncollectible),  $108.88    26,493.50 


Total  miscellaneous  expenses   429,225.31 


Total  disbursements    $736,702.32 


Balance    $1,224,662.24 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $5,000.00 

Mortgage  loans  on  real  estate,  first  liens   5,000.00 

Book  value  of  bonds  (excluding  interest)   1,129,564.46 

Cash  in  company's  office,  $19,058.10;   deposited  in  banks, 

$65,456.61   84,514.71 

Agents'  debit  balances   583.07 


Total  net  ledger  assets,  as  per  balance..   $1,224,662.24 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  and  stocks   $7,941.57 

Net  premiums  in  course  of  collection: 

Accident   $20,547.35 

Employers'  liability    34,017.97 

Steam  boiler   4,043.10 

Automatic  sprinkler    1,542.93 


Total  net  not  over  three  months  due   60,151.35 

Deduct  assets  not  admitted— Agents'  debilt  balances,  unsecured   583.07 


Total  admitted  assets.   $1,292,172.09 

NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $10,670.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   10,175.00 

Employers'  Liability: 

In  process  of  adjustment   15,994.00 

Resisted  for  assured   60,989.00 


Aggregate  of  unpaid  claims  and  expenses   $97,828.00 


262 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


Gross  premiums  upon  all  unexpired  risks, 
running  one  year  or  less  from  date  of 
policy: 

Accident,  $317,895.90  (unearned    portion  50 

per  cent)    $158,947.95 

Employers'    liability,    $332,047.97  (unearned 

portion  50  per  cent)   166,023.99 

Steam  boiler,  $18,658.07  (unearned  portion  50 

per  cent)    9,329.03 

Automatic    sprinkler,    $19,468.91  (unearned 

portion  50  per  cent)   9,734.46 

Total,  one  year  or  less   $344,035.43 

Gross  premiums  upon  all  unexpired  risks, 
running  more  than  one  year  from  date  of 
policy: 

Employers'    liability,    $22,789.58  (unearned 

premium,  pro  rata)   $11,341.51 

Steam  boiler,  $47,177.14  (unearned  premium, 

pro  rata)    28,000.67 

Total,  more  than  one  year   30,342.18 

Total  unearned  premiums  as  computed  above  (carried 

out)   383,377.61 

For  reinsurance    2,139.12 

All  other  liabilities,   viz.:   Amount  voluntarily  reserved  for  contin- 
gencies on  liability  claims,  $41,544.62;    all  other  indebtedness,  $2,- 

282.74    43,827.36 

Total  amount  of  all  liabilities   $527,172.09 

Joint  stock  capital  actually  paid  up  in  cash   $300,000.00 

Surplus  beyond  capital  and  other  liabilities   465.000.00 

' '   765,000.00 

Total    $1,292,172.09 

RISKS  AND  PREMIUMS. 

Accident:  Amount  at  Risk  Premiums. 

In  force  December  31st,  preceding  year   $172,599,900      $305  439  91 

Written  or  renewed  during  the  year   525,663,030       539,' 488.40 

Total    $698,262,930  £844,920.61 

Deduct  expirations  and  cancellations   410,943,380  527,024.71 

Net  in  force  Dec.  31,  1901   $287,319,550  $317,895.90 

Employers'  Liability: 

In  force  pecember  31st.  preceding  year   $61,050,000  $321,457.11 

Written  or  renewed  during  the  year   85,201,500  492,196.51 

Total    $146,251,500  $813,653.62 

Deduct  expirations  and  cancellations   79,285,000  456,996.12 

Balance    $66,966,500  $356,657.50 

Deduct  reinsured  policies   185,000  1,819.95 

Net  in  force  Dec.  31,  1901   $66,7S1,500  $354,837.55 

Steam  Boiler: 

In  force  December  31st,  preceding  year   $11,829,500  $53,659.11 

Written  or  renewed  during  the  year   13,165,000  55,599.89 

Total    $24,994,500  $109,259.00 

Deduct  expirations  and  cancellations   11,111,500  43,423.79 

Net  in  force  Dec.  31,  1901   $13,883,000  $65,835.21 

Automatic  Sprinkler: 

In  force  December  31st,  preceding  year   $1,576,115  $18,560.26 

Written  or  renewed  during  the  year  :   2,291,135  26,050.66 

Total    $3,867,250  $44,610.92 

Deduct  expirations  and  cancellations   2,136,915  25,142.01 

Net  in  force  Dec.  31,  1901   $1,730,335  $19,468.91 


STOCK  CASUALTY  COMPANIES. 
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BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risks  Premiums  Losses          Losses       Amount  at 

Written.  Received.  Paid.          Incurred.  Risk. 

Accident                     $3,070,100.00  $3,993.80  $1,148.07           $087.78  $1,493,500.00 

Employers' liability      160,000.00  G73.22  60.76              30.00  J™'0^'^ 

Steam  boiler                 121,000.00  444.50    137,000.00 

Automatic   sprink-  _  „  MJ%  ^ 

ler                             183,350.00  1,959.71    200.00  190,850.00 


Aggregate   ....    $3,534,450.00        $7,071.23        $1,208.83  $917.78  $1,991,350.00 


THE  UNITED  STATES  FIDELITY  AND  GUARANTY  CO. 


HOME  OFFICE,  20  SOUTH  CALVERT  ST.,  BALTIMORE,  MD. 

JOHN  R.  BLAND,  President.  GEO.  R.  CALLIS,  Secretary. 

J.  KEMP  BARTLETT,  First  Vice  President. 

EDW.  J.  PENNIMAN,  Second  Vice  President. 

Incorporated  March  19,  1896.   Commenced  business  Aug.  1,  1896. 


CAPITAL  STOCK. 

Amount  of  capital  stock  authorized   $1,500,000.00 

Amount  of  capital  paid  up  in  cash   1,500,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,041,372.97 


INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  cash  actually  received  for  premiums: 

Burglary    $126,331.14 

Fidelity  and  surety   1,099,052.64 

  $1,225,383.78 

Rents  from  company's  property   $599.27 

Interest  on  loans  on  mortgages  of  real  estate   99.88 

Interest  on  collateral  loans   26,939.21 

Interest  on  bonds  and  dividends  oh  stocks   29,022.87 

Interest  upon  other  debts  due  the  company  and  on  depos- 
its in  banks   857.75 

Total  interest    57,518.98 

Income  from  all  other  sources,  viz.,  subscriptions  to  department  guar- 
anteed attorneys   f.  17,348.24 

Total  income  during  the  year   $1,300,251.00 

Sum    $3,341,623.97 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Burglary    $36,578.73 

Fidelity  and  surety   201,135.65 

  $237,714.38 

Stockholders  for  interest  or  dividends  (amount  declared 

during  the  year  6  per  cent)   $90,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   306,015.68 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   113,499.75 

Inspections    12,348.82 

Salaries  and  all  other  compensation  of  officers,  $29,229.01;- 

and  home  office  employes,  $65,764.01   94,993.02 

Taxes  on  premiums,  $14,771.66;  insurance  department  fees 
and  agents'  licenses,  $13,780.81;  municipal  licenses,  $1,- 

008.27;  tax  on  franchise,  $14,155.07   43,715.81 

Rent  for  company's  use  of  own  building   14,718.50 

Legal  expenses    22,854.69 

Furniture  and  fixtures,  $4,881.67;  advertising,  $23,213.98; 

printing  and  stationery,  $21,828.03   49,923.68 

Losses  on  ledger  assets  actually  sold  or  matured,  under 

book  value    8,066.10 

All  other  items,  viz.,  postage,  internal  revenue  and  tele- 
grams, $30,837.22;  expressage,  $4,353.01;  traveling  ex- 
penses, home  office,  $4,976.78;  incidentals,  development, 

etc.,  $17,613.14    57,780.15 

Total  miscellaneous  expenses   813,916.20 

Total  disbursements   :   $1,051,630.58 

Balance    $2,289,993.39 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $135,466.47 

Mortgage  loans  on  real  estate,  first  liens   6,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 

orfils  6oo  T44  00 
Book  value  of  bonds  (excluding*  interest')!  $1,079,008.85'; 

and  stocks,  $49,984   1,128,992.85 

Cash  in  company's  office,  $14,186.31;  deposited  in  banks, 

$384,886.56    399,072.87 

Mortgages  and  other  collateral  taken  account  of  salvage.  40,529.90 

Due  for  subscriptions  to  department  guaranteed  attorneys  28,628.66 

Total    $2,394,434.75 

Deduct  ledger  liabilities— cath  deposited  as  collateral  for 

security  of  risks   104,441.36 

Total  net  ledger  assets,  as  per  balance    $2,289,993.39 

NON-LEDGER  ASSETS. 

Interest  on  mortgages   $4.00 

Interest  on  bonds  and  stocks   16,067.88 

Interest  on  collateral  loans   7,672.85 

Total  outstanding  interest   $23,744.73 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest   21,743.25 

Net  premiums  in  course  of  collection: 

Burglary   •   $23,037.96 

Fidelity  and  surety   149,170.11 

Total  net  not  over  three  months  due   172,208.07 

Gross  assets    $2,507,689.44 
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NON-LEDGER  LIABILITIES. 

Fidelity  and  surety: 

In  process  of  adjustment   $21,907.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   53,105.43 


Aggregate  of  unpaid  claims  and  expenses   $75,072.43 

Gross  premiums  upon  all  unexpired  risks,  running  one 

year  or  less  from  date  of  policy: 

Burglary,  .$142,987.79  (unearned  portion  50  per  cent)   $71,493.90 

Fidelity  and  surety,  $1,170,001.89  (unearned  portion  50  per 

cent)    585,300.70 


Total  one  year  or  less   656,794.60 


Total  amount  of  all  liabilities   $731,867.03 

Joint-stock  capital  actually  paid  up  in  cash   .$1, .54)0,000.00 

Surplus  beyond  capital  and  other  liabilities   275,822.41 

  1,775,822,41 


Total    $2,507,089.44 

PISIvo  AND  PREMIUMS. 

Burglary:  Amount  at  Risk.  Premiums. 

In  force  December  31st,  preceding  year   $2,388,047.96  $21,804.45 

Written  or  renewed  during  the  year   19,060,068.59  165,!)58.20 


Total    $21,454,716.55  $187,822.65 

Deduct  expirations  and  cancellations   4,815,262.61  43,389.65 


Balance    $10,039,453.94  $144,433.00 

Deduct  reinsured  policies   391,750.00  1,445.21 


Net  in  force  Dec.  31,  1901  ....  $16,247,703.94  $142,987.79 

Fidelity  and  Surety: 

In  force  December  31st,  preceding  year  $253,959,208.64  $900,852.73 

Written  or  renewed  during  the  year                               334,36o,o20.18  1,280,O3.j.6O 

Total   $588,324,728.82  $2,180,888.33 

Deduct  expirations  and  cancellations                              261,665,557.54  1,010,286.94 

Balance   $326,659,171.28  $1,170,601.39 

BUSINESS  IN  THE  S,TATE  OF  MINNESOTA  DURING  THE  YEAR. 

Risk3.        Premiums        Losses           Losses  Amount  at 

Written.        Received.          Paid.          Incurred.  Risk. 

Burglary                     $1,265,465.00       $11,161.92         $2,854.32         $2,854.32  ^1,310,400.00 

Fidelity  and  surety     7,036,344.16         30,325.19          6,873.50          6,873.50  6,131,508.94 

Aggregate    .  ...    $8,301,809.16       $41,487.11         $9,727.82         $9,727.82  $7,441,908.94 


UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE 

COMPANY. 

HOME  OFFICE,  128-130  N.  WASHINGTON  AVE.,  SAGINAW,  MICH. 

J.  B.  PITCHER,  President.  V.  D.  CLIFF,  Secretary. 

HARRISON  COLEMAN,  Vice  President. 

Incorporated  Dec.  27,  1900.   Commenced  business  Jan.  29,  1901. 


CAPITAL  STOCK. 

¥*  •  . 

Amount  of  capital  stock  authorized   $200,000.00 

Subscribed  for    200,000.00 

Amount  of  capital  paid  up  in  cash   200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $200,000.00 
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INCOME  DURING  YEAR. 


As  shown  by  the  books  at  home  office  December  31st. 


Net  cash  actually  received  for  premiums: 

Accident    $408,448.52 

Interest  on  loans  on  mortgages  of  real  estate   $325.27 

Interest  on  bonds  and  dividends  on  stocks   4,019.50 

interest  upon  other  debts  due  the  company  and  on  depos- 
its in  bank   15.90 


Total  interest    4,360.67 

Income  from  all  other  sources   2,036.02 


Total  income  during  the  year   $414,845.21 


Sum   $614,845.21 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  December  31st. 

Net  paid  policy  holders: 

Accident    $224,266.68 

Stockholders  for  interest  or  dividends   $16,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  re- 
insurance   27,510.08 

Salaries,  traveling  and  all  expenses  of  agents  and  agen- 
cies not  on  commission  account   39,678.93 

Medical  examiners'  fees  and  salaries   32.75 

Salaries  and  all  other  compensation  of  officers,  $13,750; 

and  home  office  employes,  $8,127.36   21,877.36 

Taxes  on  premiums,  $502.94;    insurance  department  fees 

and  agents'  licenses,  $1,685.77    2,188.71 

Rent    2,174.93 

Legal  expenses    674.51 

Furniture    and    fixtures,  $1,420.32;    advertising,  $994.07; 

printing  and  stationery,  $4,632.23   7,046.62 

All  other  items,  viz.:  Postage,  telegraph  and  express,  $7,- 
107.99;  office  supplies,  $533.41;  general  expense,  $660.20; 
traveling  expenses,  $1,308.65;    paid    for  reinsurance, 

$307.94   ,  . .  .  9,918.19 

Total  miscellaneous  expenses   127,102.08 

Total  disbursements   $351,368.76 

Balance    $263,476.45 


LEDGER  ASSETS. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $10,270.00 

Book  value  of  bonds  (excluding  interest)   211,492. 38 

Cash  in  companv's  office,  $210.27;    deposited  in  banks, 

$41,503.80    41,714.07 


Total  net  ledger  assets,  as  per  balance   $263,476.45 


NON-LEDGER  ASSETS. 


Interest  due,  $85.20;  and  accrued,  $162.80;  on  mortgages   $248.00 

Market  value  of  bonds  and  stocks  over  book  value,  not  including  in- 
terest  :   5,507.62 

Agents'  debit  balances,  secured   614.93 

Net  premiums  in  course  of  collection: 

Accident    9,197.27 


Gross  assets   $279,044.27 


STOCK  CASUALTY  COMPANIES. 
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NON-LEDGER  LIABILITIES. 

Accident: 

In  process  of  adjustment   $1,089.74 

Known  or  estimated,  proofs  not  filed   8,500.00 

Resisted  by  company  on  its  own  account  (not  out- 
lawed)   1,320.43 

Estimated  expenses  incident  to  settlement   250.00 

Aggregate  of  unpaid  claims  and  expenses   $11,160.17 

Gross  premiums  upon  all  unexpired  risks,  running  one 
year  or  less  from  date  of  policy: 

Accident,  $15,573.35,  less  monthly  premiums  paid  in  ad- 
vance, $1,502.85— $14,070.50  (unearned  portion  50  per 
cent)    $7,035.25 

Monthly  premiums  paid  in  advance   1,502.85 

Total  unearned  premiums  as  computed  above   8,538.10 

Cash  dividends  to  stockholders  remaining  unpaid   8,000.00 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or  ac- 
crued   500.00 

Commissions,  brokerages  and  other  charges  due  to  agents  and  brokers 

on  premiums  paid   4,000.00 

For  reinsurance    115.91 

Total  amount  of  all  liabilities   $32,314.18 

Joint  stock  capital  actually  paid  up  in  cash   $200,000.00 

Surplus  beyond  capital  and  other  liabilities   46,730.09 

  246,730.09 

Total    $279,044.27 

RISKS  AND  PREMIUMS. 

Accident:                                                                       Amount  at  Risk.  Premiums. 

Written  or  renewed  during  the  year                                 $115,026,150  $418,348.37 

Deduct  expirations  and  cancellations                                 113,684,800  402,775.02 

Net  in  force  Dec.  31,  1901...                                            $1,341,350  $15,573.35 

All  monthly  premium  policies  expire    and  are  renewed  at  the  close  of  each 

month,  hence  the  amount  of  insurance  represented  by  these  policies  does  not  appear 
in  this  report  as  being  in  force  December  31st. 

BUSINESS  IN  THE  STATE  OF  MINNESOTA  DURING  THE  TEAR. 

Risks          Premiums        Losses          Losses  Amount  at 

Written.        Received.           Paid.          Incurred.  Risk. 

Accident                        $200,300.00         $1,730.50           $949.88           $949.88  $17,500.00 


ASSESSMENT  SOCIETIES. 

(LIFE,  CASUALTY  AND  FRATERNAL.) 


ABSTRACTS  OF  STATEMENTS 

OF 

ASSESSMENT  LIFE  SOCIETIES 


AMERICAN  TEMPERANCE  LIFE  INSURANCE  ASSOCIATION. 

HOME  OFFICE,  253  BROADWAY,  NEW  YORK  CITY. 

FRANK  DELANO,  President.  GEORGE  E.  GODWARD,  Secretary. 

W.  MARTIN  JONES,  Vice  President. 

Incorporated  September,  1889.   Commenced  business  December,  1889. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  December  31st  of  previous  year   $48,421.64 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  assessments  or  premiums:   Expense   $9,576.73 

Subsequent  year's  assessments  or  premiums:  Expense, 

$17,511.50;  mortuary,  $120,046.13  ,   137,557.63 


Total  paid  by  members   $147,134.36 

Interest    1,026.49 


Total. income  during-  the  year   $148,160.85 


Sum  of  both  amounts   $196,582.49 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims  or  installments  paid   $94,968.00 

Commissions  and  fees  retained  by.  or  paid  or  allowed  to 
agents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums   11,181.04 

Commissions  paid  or  allowed  for  collecting  assessments  or 

premiums  to  banks  or  collectors   8,343.00 

Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions   4,900.00 

Salaries  of  officers   7,200.00 

Salaries  and  other  compensation  of  office  employes   4,180.00 

Medical  examiner's  fees,  whether  paid  direct  by  members 

or  otherwise   677.50 

Insurance  department  fees  and  licenses   852.72 

Rent    1,490.00 

Legal  expenses,  $2,276.03;    advertising  and  printing,  $3,- 

220.86    5,496.89 

All  other  items,  viz.,  postage,  $1,207.91:  traveling  expense, 

$1,226.38;  miscellaneous  expense,  $679.52   3,113.81 

Total  expenses  ($47,43-1.9!;) 


Total  disbursements    $142,402.96 


Balance    $54,179.53 


ASSESSMENT  LIFE  SOCIETIES. 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  in  office,  $5,724.23;  deposited  in  banks,  $48,455.30   $54,179.53 

NON-LEDGER  ASSETS. 

Mortuary  assessments  due  on  last   call,   made  within 

sixty  days  on  insurance  in  force   $8,597.28 

Mortuary  assessments  to  become  due  on  post  mortem  pol- 
icies, not  exceeding  one  assessment  nor  the  amount  of 

post  mortem  claims  not  assessed  for   20,007.69 

Total  non-ledger  assets   $28,604.97 

Gross  assets    $82,784.50 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  policies  not  adjusted,  $23,250;  re- 
sisted, $3,000    $26,250.00 

Premiums  or  assessments  paid  before  due   126.62  . 

Total  liabilities    $26,376.62 

Balance  to  protect  contracts   $56,407.88 

Comprised  under  the  following  funds: 

Mortuary  fund   $16,365.04 

Reserve  and  emergency  funds   36,834.84 

General  or  expense  fund   3,208.00 

Total  special  funds   $56,407.88 

EXHIBIT  OP  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year.—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    4.348  $6,858,400.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    503  1,088,750.00 

Total    4,851  $7,947,150.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year. ..  .  611  926,070.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   4,240  $7,021,080.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    13  $23,500.00 

Losses  and  claims  incurred  during  the  calendar  year   64  110,625.00 

Total   '   77  $134,125.00 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year   60  $107,87.1.00 

Losses  and  claims  outstanaing  unpaid  last  December 

31st  (end  of  year)   17  $26,250.00 

Premiums  and  assessments  collected  during  year   $147,134.36 

Business  in  Minnesota  During  Year. —  Number.  Amount. 
Policies  or  certificates  m  force  December  31st  (beginning 

of  year)   47  $69,750.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year   6  8.500.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   41  $61,250.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    1  $500.00 

Losses  and  claims  incurred  during  the  calendar  year   2  2,000.00 

Total    3  $2,500.00 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year   3  2,500.00 

Premiums  and  assessments  collected  during  year.   $1,053.50 
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BANKERS'  LIFE  ASSOCIATION. 

HOME  OFFICE,  DES  MOINES,  IOWA. 

E.  A.  TEMPLE,  President.  A.  C.  STILSON,  Secretary. 

E.  E.  CLARK,  Vice  Pres.   SIMON  CASADY,  Treasurer. 

Incorporated  June  30,  1879.   Commenced  business  Sept.  2,  1879. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $4,022,367.04 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Membership  fees  required  or  represented  by  applications.  $59,996.27 
First  year's  assessments  or  premiums:  Expense,  $6,123.15; 

mortuary,  $34,783.90    40,907.05 

Subsequent  -year's  assessments  or  premiums:  Expense, 

$248,443.48;    mortuary,  $1,032,785   1,281,228.48 

Guarantee  deposits    352,483.90 

Total  paid  by  members   $1,734,615.70 

Interest  from  mortgages,  $141,429.60;    bonds  and  stocks, 

$10,125.65;  other  sources,  $26,328.51   177,883.76 

From  all  other  sources,  viz.:    Reinstatement  fees,  $1,- 

831.69;    changes  of  beneficiaries,  $690.50   2,522.19 

Total  income  during  the  year   $1,915,021.65 

Sum  of  both  amounts   $5,937,388.69 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims  or  installments  paid   $996,783.04 

Guarantee  deposits  returned  to  beneficiaries  of  deceased 

members   20,263.32 

Advanced  payments  returned  to  rejected  applicants  and 

to  members  for  canceled  certificates   7,750.71 

Total  paid  to  members   $1,024,797.07 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 
agents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums   $56,569.26 

Commissions  paid  or  allowed  for  collecting  assessments 

or  premiums  to  bank  or  collectors   33,832.16 

Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions    5,080.55 

Salaries  of  officers   22,500.00 

Salaries  and  other  compensation  of  office  employes   28,567.75 

Medical  examiners'  fees,  whether  paid  direct  by  mem- 
bers or  otherwise   31,705.85 

Taxes  on  premiums,  $12,223.08;  insurance  department 
fees  and  licenses,  $2,276.22;  municipal  licenses,  $150.91; 

internal  revenue,  $9,409.11   24,059.32 

Taxes  on  office  fixtures,  etc   264.64 

Rent    5,210.04 

Furniture,  $3,742.16;    legal  expenses,  $4,051;  advertising 

and  printing,  $1,755.08   12,548.24 

All  other  items,  viz.:  Stationery,  etc.,  $1,297.10;  postage, 
$11,587.69;  telegrams,  $34.74;  traveling  expenses,  $4,- 
303.18;    express   and   freight,   $551.81;    blank  books, 

$362.21;   all  other  items,  $777.08   18,913.81 

Total  expenses   ($239,251.62) 

Total  disbursements    $1,264,048.69 


Balance 


$4,673,340.00 


ASSESSMENT  LIFE  SOCIETIES. 
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LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Loans  on  mortgages  of  real  estate,  first  liens   $3,518,166.65 

Book  value  of  bonds  (excluding  interest)   338,490.28 

Cash  deposited  in  banks   159,356.88 

Other  assets,  viz.:   Guarantee  notes  not  on  members  in 

good  standing    663,205.97 


Total    $4,679,219.78 

Deduct  ledger  liabilities— trust  deposits,  $4,300;  deposits 

of  members  for  future  calls,  $1,579.78   5,879.78 


Total  net  ledger  assets,  as  per  balance   $4,673,340.00 

NON-LEDGER  ASSETS. 

Interest  due,  $58.75;   accrued,  $85,121.29;  on 

mortgages    $85,180.04 

Interest  due,  $248.50;   accrued,  $9,237.14;  on 

other  assets    9,485.64 

  $94,665.68 

Market  value  of  bonds  over  book  value   8,009.00 

Mortuary  assessments  to  become  due  on  post  mortem 

policies    84,000.00 


Total  non-ledger  assets   $186,665.68 


Gross  assets    $4,860,005.68 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  policies,   not  adjusted,  $70,000; 

resisted,  $14,000    $84,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  fees,  etc.,  due  or  accrued   2,406.00 


Total  liabilities    $86,406.00 


Balance  to  protect  contracts   $4,773,599.68 

Comprised  under  the  following  funds: 

Guarantee  fund    $2,962,655.00 

Emergency  surplus  fund,  $1,892,137.64;  less  temporary  ad- 
vance to  mortuary  fund,  $89,793.23   1,802,344.41 

General  or  expense  fund   8,600.27 


Total  special  funds   $4,773,599.68 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    71,623  $143,256,000.00 

Policies  or  certificates  restored  during  the  calendar  year.  101  202,000.00 
Policies  or  certificates  written  or  increased  during  the 

calendar  year    11,460  22,920,000.00 


Total    83,189  $166,378,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year. . .  3,306  6,612,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   79,883  $159,766,000.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    44  88,666.00 

Losses  and  claims  incurred  during  the  calendar  year   504  1,008,000.00 


Total    548  $1,096,666.00 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year   506  996,783.04 

Losses  and  claims  outstanding  unpaid  last  December 

31st  (end  of  year)   42  $84,000.00 

Premiums  and  assessments  collected  during  year   $1,322,135.53 

ii— 18 
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Business  in  Minnesota  During  year—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)   «   478  $956,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   137  274,000.00 


Total    615  $1,230,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year...  47  94,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                   568  $1,136,000.00 

Losses  and  claims  incurred  during  the  calendar  year                         1  2,000.00 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year                                                                              1  2,000.00 

Premiums  and  assessments  collected  during  year   $13,475.89 


GERMAN  MUTUAL  BENEFIT  ASSOCIATION. 

HOME  OFFICE,  189  LA  SALLE  ST.,  CHICAGO,  ILL. 
HENRY  LEMCKE,  President.  FERDINAND  LANGBEIN,  Secretary. 


JOHN  C.  KIEST,  Vice  President. 
Incorporated  Aug.  16,  1875.   Commenced  business  Oct.  28,  1875. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $62,955.80 

INCOME  DURING  YEAR, 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Membership  fees  required  or  represented  by  applications.  $3,134.00 
First  year's  assessments  or  premiums,  expense  included. .  81,984.55 


Total  paid  by  members   $85,118.55 

Interest  from  mortgages,   $2,242.50;    bonds  and  stocks, 

$280;  other  sources,  $102.50   2,625.00 

Rents  for  association's  use  of  own  buildings   597.91 


Total  income  during  the  year   $88,341.46 


Sum  of  both  amounts   $151,297.26 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims  or  installments  paid   $78,000.00 

Commissions  and  fees  retained  by  or  paid  cr  allowed  to 
agents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums,  $3,369;  railroad  fares,  $414.61   3,783.61 

Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions    976.35 

Salaries  of  officers,  $550;  directors,  $212   762.00 

Salaries  and  other  compensation  of  office  employes   1,600.00 

Medical  examiner's  fees,  whether  paid  direct  by  members 

or  otherwise    902.30 

Insurance  department  fees  and  licenses   23.00 

Taxes  on  real  estate  and  investments,  $66.61;  expenses 

and  repairs  on  real  estate,  $195.18   261.79 

Rent  for  association's  use  of  own  buildings   384.00 

Legal  expenses,  $85;  advertising-  and  printing,  $358.95....  443.95 

All  other  items,  viz.:    Postage  and  postal  cards,  $700.50; 

office  expenses,  $95.97   796.47 

Total  expenses   ($9,93:5.47) 


Total  disbursements    $87,933.47 


Balance    $63,363.79 


ASSESSMENT  LIFE  SOCIETIES. 


275 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $7,806.56 

Loans  on  mortgages  of  real  estate,  first  liens   30,300.00 

Book  value  of  bonds  (excluding  interest)   7,000.00 

Cash  deposited  in  banks   0,257.23 

Total  net  ledger  assets,  as  per  balance   $63,3,63.79 

NON-LEDGER  ASSETS. 

Interest  due,  $180;  accrued,  $540.02;  on  mort- 
gages   $720.02 

Interest  due,  $120;  accrued,  $13.33;  on  other 

assets    133.33 

Rents  due,  $64;  accrued,  $22;  on  property  or 

lease    86.00 

  $040.25 

Market  value  of  real  estate  over  book  value.  $816.00 

Market  value  of  bonds  (not  including  inter- 
est) and  stocks  over  book  value   547.50 

  1,363.50 

Mortuary  assessments  to  become  due  on  nost  mortem  pol- 
icies, not  exceeding  one  assessment  nor  the  amount  of 
post  mortem  claims  not  assessed  for   14,000.00 

Total  non-ledger  assets   $16,312.75 

Gross  assets   ;   $70,676.54 


NON-LEDGER  LIABILITIES. 

Losses  on  stipulated  premium  policies  due  and  unpaid, 

$1,000;  adjusted,  not  due.  $13.400   $14,400.00 

Losses  on  post  mortem  policies  not  adjusted   4,000.00 

Surrender  value  obligations  due  or  accrued   640.18 

Total  liabilities    $10,040.18 


Balance  to  protect  contracts   $60,627.36 

Comprised  under  the  following  funds: 

Mortuary  fund    $56,307.61 

Reserve  fund    1,663.57 

General  or  expense  fund   2,656.18 

Total  special  funds   $60,627.36 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year.—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    4,873  $4,873,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    413  413,000.00 

Total    5,286  $5,286,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year   230  230,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (beginning  of  year)   5,056  $5,056,000.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    10  $10,000.00 

Losses  and  claims  incurred  during  the  calendar  year....  78  78,000.00 

Total    07  $07,000.00 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year   78  78,000.00 

Losses  and  claims  outstanding  unpaid  last  December 

31st  (end  of  year)   10  $10,000.00 

Premiums  and  assessments  collected  during  year  •  $85,118.55 
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Business  in  Minnesota  During  Year.—                              Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    464  $464,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    59  59,000.00 

Total    523  $523,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year. .. .  53  53,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   470  $470,000.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    6  $6,000.00 

Losses  and  claims  incurred  during  the  calendar  year   10  10,000.00 

Total   16  $16,000.00 

Losses  and  claims  paid,  scaled  down  and  compromised  . 

during  the  year   6  6,000.00 

Losses  and  claims  outstanding  unpaid  last  December 

31st  (end  of  year)   4  $4,000.00 

Collected  in  Minnesota   $7,846.20 


KNIGHTS  TEMPLAR  AND  MASONS  LIFE  INDEMNITY 

COMPANY. 

HOME  OFFICE,  1303  MASONIC  TEMPLE,  CHICAGO,  ILL. 

GEO.  M.  MOULTON,  President.  W.  H.  GRAY,  General  Manager. 

J.  A.  CRAWFORD,  1st  Vice  Pres.   A.  B'.  HUSTON,  2d  Vice  Pres. 

Reincorporated  April  24,  1900.    Commenced  business  May  27,  1884. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $458,962.67 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st 

Membership  fees  required  or  represented  by  applications.  $8,236.50 

Annual  dues    16,304.50 

Subsequent  year's  assessments  or  premiums:  Expense, 

$100,190.70;   mortuary,  $300,417.54   400,608.24 

Total  paid  by  members   $425,149.21 

Interest  from  bonds  and  stocks,  $19,511.12;   other  sources, 

$226.46    19,737.58 

Profit  on  disposal  of  securities   350.00 

Dividend  bonds  on  forfeited  policies   89.94 

Total  income  during  the  year   $445,326.76 

Sum  of  both  amounts.   $904,289.43 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims  or  installments  paid   $349,335.30 

Disability,  sick  or  accident  benefits   7,574.39 

Advanced  payments  returned  to  rejected  applicants   125.28 

Paid  members  for  dividends   14.970.33 

Total  paid  to  members   $372,005.80 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 
agents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums   10,884.11 

Commissions  paid  or  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors   4,4(5!). :\1 

Salaries  of  officers   6,500.00 

Salaries  and  other  compensation  of  office  employes   12,77!t.!).j 

Medical  examiners'  fees,  whether  paid  direct  by  members 

or  otherwise   2,870.50 

Insurance  department  fees  and  licenses   338.77 

Rent    4,380.00 

Furniture,  $595.63;    legal  expenses,  $3,716.66;  advertising 

and  printing,  $3.716.53   8,028.82 

All  other  items,  viz.:  Office  expense,  $496.97;  postage, 
express  and  telegraph,  $3,499.82;  traveling  expense, 
$15,215.91;    increase   in   outstanding   dividend  bonds, 

$482.30    19,695.00 

Total  expenses   ($75,946.52) 

Total  disbursements    $447,951.82 

Balance   $456,337.61 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds  (excluding  interest)   $446,814.65 

Cash  in  office,  $1,243.67;   deposited  in  banks,  $27,291.21...  28,534.88 
Other    assets,    viz.:    Receivers'    certificates,  Commerce 

Vault  Co   13,553.01 

Total   $488,902.54 

Deduct  ledger  liabilities— Dividend  bonds,  $26,848.89;  ad- 
vance payments,  $5,716.04   32,564.93 

Total  net  ledger  assets,  as  per  balance   $456,337.61 


NON-LEDGER  ASSETS. 

Market  value  of  bonds   $12,322.80 

Gross  assets   $468,660.41 


NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  policies,  adjusted,  not  due   $38,000.00 

Losses  on  post  mortem  policies,  not  adjusted,  $6,000;  re- 
sisted, $34,259.45   40,259.45 

Total  liabilities    $78,259.45 

Balance  to  protect  contracts   $390,400.96 

"Comprised  under  the  following  funds: 

Special  reserve  fund  as  required  by  the  laws  of  Minnesota  $7,719.54 

General  or  expense  fund   382,681.42 


Total  special  funds 


$390,400.96 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year—  Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    6,234    $18,398, 250. 00 

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year    1,116  2,143,000.00 


Total    7,330    $20,541, 250.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year.  . . .  1,360  3,410,750.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   5,990  $17,130,500.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)   30  89,546.71 

Losses  and  claims  incurred  during  the  calendar  year   104  330,250.00 


Total    134  $419,796.71 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year   110  341,537.26 

Losses  and  claims  outstanding  unpaid  last  December  31st 

(end  of  year)   21  78,259.45 

Premiums  and  assessments  collected  during  year   $416,912.74 

Business  in  Minnesota  During  Year —  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    361  $1,250,955.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    19  45,000.00 


Total    380  $1,295,955.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year....  63  205,000.00 


Total  policies  or  certificates  in  force  December  31st 

(end  of  year)   317  $1,090,953.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    2  6,000.00 

Losses  and  claims  incurred  during  the  calendar  year   9  31,000.00 


Total                                                                                                 11  $37,000.00 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year                                                                              7  23,000.00 

Losses  and  claims  outstanding  unpaid  last  December  31st 

(end  of  year)                                                                                  4  *  14,000.00 

Premiums  and  assessments  collected  during  year   $25,430.00 


MINNESOTA  SCANDINAVIAN  RELIEF  ASSOCIATION. 

HOME  OFFICE,  205  MAIN  ST.,  RED  WING,  MINN. 
HON.  PETER  NELSON,  President.  A.  G.  ROSING,  Secretary. 


C.  LILLETHUN,  Vice  President. 
Incorporated  Feb.  14,  1879.   Commenced  business  Feb.  17,  1879. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $101,346.84 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Membership  fees  required  or  represented  by  applications  $3,095.00 
First  vear's  assessments  or  premiums:    Expense,  $290.49; 

mortuary,  $1,161.98;  reserve,  $109.33   1,501.80 

Subsequent  year's  assessments  or  premiums:  Expense, 

$17,415.22;  mortuary,  $69,000.78;  reserve,  $6,554.50   93,630.50 


Total  paid  by  members   $98,887.30 

Interest  from  mortgages,  $292;  bonds  and  stocks,  $3,715.06  4,007.00 

Rents    20.90 

From  all  other  sources,  viz. .overpayments  on  assessments, 
$707.07;  dues  on  assessments  paid,  $98.10;  exchange, 
$29.29;  fees  for  changes  of  beneficiaries,  $42;  increase 
of  book  value  of  real  estate  on  account  of  repairs, 

$009.38;  miscellaneous,  $0.10   1,485.94 


Total  income  during  the  year   $104,407.20 


Sum  of  both  amounts   $205,754.04 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Death  claims  or  installments  paid   $70,100.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 
agents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums   2,613.00 

Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions    6,346.16 

Salaries  of  officers— secretary,  $1,200;  other  compensation 

of  officers— medical  director,  $207.20   1,407.20 

Salaries  and  other  compensation  of  office  employes   1,561.80 

Medical  examiner's  fees,  whether  paid  direct  by  members 

or  otherwise    1,082.00 

Taxes  on  premiums,  $45.20;  insurance  department  fees 

and  licenses,  $813.22   858.42 

Taxes  on  real  estate  and  investments,  $772.91;  expenses 

and  repairs  on  real  estate,  $582.50   1,355.41 

Rent    250.00 

Advertising  and  printing   994.05 

All  other  items,  viz.,  envelopes  and  postage,  $109.86;  sta- 
tionery, post  office  box  rent  and  telephone  rent,  $63.83; 
traveling  expenses  for  directors,  $322.87;  water  rent, 


$5.29;  new  books,  $62.55;  gas,  $47.80;  fuel,  $34;  express- 
age,  $4.34;  inventory  and  repairs,  $3.78;  premium  on 
treasurer's  bond,  $50;  applied  of  overpayments,  $693.66; 
dues  on  assessments,  $101.88;  exchange,  $31.79;  amort- 
izement on  premiums  paid  for  bonds,  $440;  miscellane- 


ous, $102.71    2,074.36 

Total  expenses  ($18,542.40) 

Total  disbursements    $88,642.40 

Balance   $117,111.64 


LEDGER  ASSETS. 


As  per  ledger  account 3  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 


Book  value  of  real  estate,  unincumbered   $2,562.55 

Loans  on  mortgages  of  real  estate,  first  liens   3,500.00 

Book  value  of  bonds  (excluding  interest)   99,525.85 

Cash  in  office,  $3.13;  deposited  in  banks,  $10,519.41   10,522.54 

Agents'  debit  balances   20.80 

Other  assets,  viz.,  advanced  on  three  (3)  death  claims, 

$918.85;  members'  ledger  balances,  $74.43   993.28 


Total    $117,125.02 

Deduct  ledger  liabilities— agents'  credit  balances   13.3S 


Total  net  ledger  assets,  as  per  balance 


$117,111.64 
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NON-LEDGER  ASSETS. 


Interest  accrued  on  mortgages   $48.86 

Interest  accrued  on  other  assets   1,678.11 

Rents  accrued  on  property  or  lease   49.00 

 $1,775.97 

Market  value  of  real  estate  over  book  value  $437.45 
Market  value  of  bonds  (not  including  inter- 
est) and  stocks  over  book  value.   3,566.72 

  4,004.17 

Mortuary  assessments  due  on  last  call,  made 

within  sixty  days  on  insurance  in  force.  .  $16,500.00 

Mortuary  assessments  to  become  due  on  post 
mortem  policies,  not  exceeding  one  as- 
sessment nor  the  amount  of  post  mortem 

claims  not  assessed  for   16,500.00 

  33,000.00 

Total  non-ledger  assets   $38,780.14 

Gross  assets    $155,891.78 

Deduct  assets  not  admitted— agents'  debit  balances,  $20.80;  members' 

ledger  balances,  $74.43   95.23 

Total  admitted  assets   $155,796.55 


NON-LEDGER  LIABILITIES. 


Losses  on  post  mortem  policies  due  and  unpaid,  $2,400; 

adjusted,  not  due,  $16,500   $18,900.00 

Losses  on  post  mortem  policies  not  adjusted   16,500.00 

All  other  liabilities,  viz.,  members'  ledger  balances   320.00 


Total  liabilities   $35,720.00 


Balance  to  protect  contracts   $120,076.55 

Comprised  under  the  following  funds: 
Accrued  interest  and  market  value  of  bonds  and  real  es- 
tate over  cost  value   $5,780.14 

Reserve  fund   103,485.24 

Emergency  fund    488.56 

General  or  expense  fund   10,322.61 


Total  special  funds  <   $120,076.55 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year.—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    5,435  $5,801,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    556  401,500.00 

Total    5,991  $6,203,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year. ..  .  429  363,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   5,562  $5,840,000.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    12  $13,500.00 

Losses  and  claims  incurred  during  the  calendar  year   67  92,000.00 

Total    79  $105,500.00 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year   56  70,100.00 

Losses  and  claims  outstanding  unpaid  last  December 

31st  (end  of  year)   23  $35. 400.00 

Premiums  and  assessments  collected  during  year   $95,192.30 
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Business  in  Minnesota  During  Year.—                             Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                    3,309  $4,014,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                           305  219,000.00 

Total   ~~        3,014  $4,233,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year. .. .              232  2141,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  end  of  year)                                                              3,382  $4,019,500.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)                                                                                          11  11,500.00 

Losses  and  claims  incurred  during  the  calendar  year                        46  71,500.00 

Total                                                                                                  57  $83,000.00 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year   40  52,000.00 

Losses  and  claims  outstanding'  unpaid  last  December 

31st  (end  of  year)                                                                     17  $30,400.00 

Premiums  and  assessments  collected  during  year   $07,424.80 


MUTUAL  AID  SOCIETY. 

HOME  OFFICE,  111  BREMER  AVE.,  WAVERLY,  IOWA. 

O.  KRAUSHAAR,  President.  G.  A.  GROSSMANN,  Secretary. 

JOHN  SOHL,  Vice  President. 

Incorporated  June  21,  1882.   Commenced  business  Sept.  24,  1879. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  December  31st  of  previous  year   $31,722.52 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Membership  fees  required  or  represented  by  applications  $227.00 
First  year's  assessments   or   premiums:   Expense,  $579; 

mortuary,  $276.70    855.70 

Subsequent  year's   assessments   or  premiums:  Expense, 

$4,005.15;   mortuary,  $47,012.50   51,017.65 

Medical  examiners'  fees  paid  by  applicant   245.00 


Total  paid  by  members   $52,345.35 

Interest  from  mortgages   1,246.15 

Rents   ,   175.00 

From  all  other  sources,  viz.:   Changing  certificates  and 

duplicates   :  /   31.00 


Total  income  during  the  year   $53,797.50 


Sum  of  both  amounts.  . .  .  /   $85,520.02 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims  or  installments  paid   $47,500.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 
agents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums   227.00 

Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions    42.00 

Salaries  of  officers   1,499.31 

Medical  examiners'  fees,  whether  paid  direct  by  members 

or  otherwise   314.25 

Taxes  on  premiums,  $49.03;    insurance  department  fees 

and  licenses,  $146.20   195.23 

Taxes  on  real  estate  and  investments,  $21.75;  expenses 

and  repairs  on  real  estate,  $171.50   -  193.25 

Legal  expenses,  $61;  advertising  and  printing,  $167.25....  228.25 

Losses  on  disposal  of  real  estate   435.00 

All  other  items,  viz.:   Postage,  express,  etc   238.45 

Total  expenses   ($3,372.74) 


Total  disbursements    $50,872.74 


Balance   $34,647.28 

LEDGER  ASSETS.  . 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  real  estate,  unincumbered   $291.71 

Loans  on  mortgages  of  real  estate,  first  liens   24,315.00 

Book  value  of  bonds  (excluding  interest)   885.31 

Cash  deposited  in  banks   8,337.16 

Loans  on  personal  note,  $800;    loans  under  foreclosure, 

$18.10   818.10 


Total  net  ledger  assets,  as  per  balance   $34,647.28 

NON-LEDGER  ASSETS. 

Interest  due,  $93;  accrued,  $650.65;  on  mort- 
gages   $743.65 

Interest  accrued  on  other  assets   39.83 

  $783.48 

Mortuary  assessments  due  on  last  call,  made  within  sixty 

days  on  insurance  in  force   574.88 


Total  non-ledger  assets   $1,358.36 


Gross  assets    $36,005.64 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  not  secured  by  bonds   $574.88 

Loans  on  personal  security   800.00 

Loans  under  foreclosure   18.10 


Total    $1,392.98 


Total  admitted  assets   $34,612.66 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  policies,  adjusted,  not  due   $3,000.00 

Premiums  or  assessments  paid  before  due   71.05 


Total  liabilities    $3,071.05 


Balance  to  protect  contracts   $31,541.61 

Comprised  under  the  following  funds: 

Mortuary  fund   -.   $28.87 

Reserve  fund    34,093.23 

General  or  expense  fund   525.18 


Total  special  funds   $34,647.28 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year—  Number.  Ajnojnt. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    4,259  $4,218,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    245  241,500.00 

Total    4,504  $4,400,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year   115  114,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   4,389  $4,346,000.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    13  $13,000.00 

Losses  and  claims  incurred  during  the  calendar  year   38  37,500.00 

Total    51  $50,500.00 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year   48  47,500.00 

Losses  and  claims  outstanding  unpaid  last  December 

31st  (end  of  year)   3  $3,000.00 

Premiums  and  assessments  collected  during  year   9  $51,017.05 

Business  in  Minnesota  During  Year—  Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    *88  $381,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    27  26,000.00 

Total    415  $407,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year.  ...  13  13,000.00 

,  Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   402  $394,500.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    1  $1,000.00 

Losses  and  claims  incurred  during  the  calendar  year   2  2,000.00 

Total    3  $3,000.00 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year   2  2,000.00 

Losses  on  claims  outstanding  unpaid  last  December 

31st  (end  of  year)   1  $1,000.00 

Premiums  and  assessments  collected  during  the  year   9  $5,116.50 


SCANDINAVIAN  MUTUAL  AID  ASSOCIATION. 

HOME  OFFICE,  347  EAST  MAIN  ST.,  GALESBURG,  ILL. 

DR.  S.  P.  A.  LINDAHL,  President.  NELS  NELSON,  Secretary. 

N.  J.  OLEEN,  Vice  President. 

Incorporated  Sept.  12,  1883.     Reincorporated  Feb.  17,  1S94.     Commenced  business 

Oct.  26,  1883. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$216,66S.OS 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Membership  fees  required  or  represented  by  applications.  $501.00 
First  year's  assessments  or  premiums:   Expense,  $31.45; 

mortuary,  $354.89;  reserve,  $39.43   425.77 

Subsequent  year's  assessments  or  premiums:  Expense, 

$15,140.22;  mortuary,  $185,258.41;  reserve,  $20,584.26   220,982.89 

Medical  examiners'  fees  paid  by  applicant   127.00 

Total  paid  by  members   $222,036.66 

Interest   from  bonds   and   stocks,   $7,275;    on  deposits, 

$983.27    8,258.27 

From  all  other  sources,  viz.:  Reinstatements,  $729.92;  pre-. 

vious  shortages,  $80.55;  internal  revenue  stamps,  $29.20  839.67 

Total  income  during  the  year   $231,134.60 

Sum  of  both  amounts   $447,802.68 

DISBURSEMENTS  DURING  TEAR. 

As  shown  by  the  bocks  at  home  office  at  close  of  business  December  31st. 

Death  claims  or  installments  paid   $154,769.90 

Admission  fees   463.00 

Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions    1,132.00 

Salaries  of  officers,  $3,350;  other  compensation  of  officers, 

$816.55   4,166.55 

Salaries  and  other  compensation  of  office  employes   5,009.67  , 

Medical  examiner's  fees,  whether  paid  direct  by  members 

or  otherwise    127.00 

Insurance  department  fees  and  licenses   657.77 

Rent   514.04 

Furniture,  $0.90;    legal  expenses,  $309;    advertising  and 

printing,  $808.05    1,117.95 

All  other  items,  viz.:   Postage,  $3,471.68;  light,  $75.69;  tel- 
ephone rent,  $25.40;    internal  revenue  stamps,  $150; 

traveling     expenses,    $104.82;    miscellaneous,  $33.10; 

taxes,  $147.35;  depreciation  of  bonds,  $590.65   4,598.69 

Total  expenses   ($17,786.67) 

Total  disbursements    $172,556.57 

Balance    $275,246.11 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds  (excluding  interest)   $219,600.00 

Cash  in  office,  $211.58;  deposited  in  banks,  $55,419.51   55,631.09 

Agents'  debit  balances   349.30 

Total    $275,580.39 

Deduct  ledger  liabilities— advanced  assessments   334.28 

Total  net  ledger  assets,  as  per  balance   $275,246.11 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   $500.00 

Gross  assets   :   $275,746.11 

Deduct  assets  not  admitted— agents'  debit  balances  not  secured  by 

bonds    349.30 

Total  admitted  assets   $275,396.81 
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NON- LEDGER  LIABILITIES. 

Losses  on  post  mortem  policies  not  adjusted   .$22,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  fees,  etc.,  due  or  accrued  ,.  1,018.89 

Total  liabilities    $23,018.89 

Balance  to  protect  contracts   $252,377.92 

Comprised  under  the  following  funds: 

Mortuary  fund    IoS'StHo 

Emergency  fund    229*™?-^ 

General  or  expense  fund  ••  <£> 

Total  special  funds   $252,377.92 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year.—                                            Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    10,933  $13,141,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                              107  117,500.00 

Total   ~~       11,040  $13,258,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year                  1,333  1,553,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   9,707  $11,705,500.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)                                                                                             18  $26,200.00 

Losses  and  claims  incurred  during  the  calendar  year                      117  150,569.90 

Total                                                                                                135  $176,769.90 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year                                                                          119  154,769.90 

Losses  and  claims  outstanding  unpaid  last  December 

31st  (end  of  year)                                                                     16  $22,000.00 

Premiums  and  assessments  collected  during  year   $221,408.66 

Business  in  Minnesota  During  Year.—                              Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                      1,816  $2,129,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                                  3  3,500.00 

Total                                                                                              1,819  $2,133,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year.  . .  .              223  265,500.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                 1,596  $1,867,500.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)                                                            . .              ....                 4  $6,500.00 

Losses  and  claims  incurred  during  the  calendar  year                        17  22,500.00 

Total                                                                                              21  $29,000.00 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year                                                                            19  26,000.00 

Losses  and  claims  outstanding  unpaid  last  December 

31st  (end  of  year).....                                                               2  $3,000.00 

Premiums  and  assessments  collected  during  year   $36,156.58 
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SURETY  FUND  LIFE  COMPANY. 

HOME  OFFICE,  417  ANDRUS  BLDG.,  MINNEAPOLIS,  MINN. 
L.  C.  LANE,  President.  W.  P.  HOBART,  Secretary. 


M.  D.  CRAWFORD,  Vice  President. 
Incorporated  November,  1898.   Commenced  business  November,  1898. 

BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year.   $1,222.14 

INCOME  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Membership  fees  required  or  represented  by  applications.  $2,104.00 
Total  assessments  or  premiums:   Expense,  $835.75;  mor- 
tuary, $1,868.85;   reserve,  $2,055   4,759.60 

Total  income  during  the  year   $6,863.60 

Sum  of  both  amounts   $8,085.74 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims  or  installments  paid   $1,741.45 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 
agents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums   2,104.00 

Other  compensation  of  officers   447.00 

Insurance  department  fees  and  licenses   13.00 

Rent    140.00 

Advertising  and  printing  »   101.85 

Postage  and  all  other  items   137.69 

Total  disbursements    $4,684.99 

Balance   $3,400.75 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Loans  on  mortgages  of  real  estate,  first  liens   $1,900.00 

Cash  in  office,  $103.68;   deposited  in  banks,  $1,397.07   1,500.75 

Total  net  ledger  assets,  as  per  balance   $3,400.75 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $46.83 

Gross  assets   $3,447.58 

NON-LEDGER  LIABILITIES. 

Comprised  under  the  following  funds: 

Mortuary  fund   $688.40 

Reserve  fund    2,178.92 

Special  reserve  fund  as  required  by  the  laws  of  Minnesota  512.08 

General  or  expense  fund   21.35 

Total  special  funds   $3,400.75 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Business  in  Minnesota  During  Year.                                Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

o?  year)                                                                                        394  $684,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                               203  348,000.00 

Total                                                                                            657  $1,032,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year...              103  174,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                554  $853,000.00 

Losses  and  claims  incurred  during  the  calendar  year                         3  1,741.45 

Premiums  and  assessments  collected  during  year   $1,868.85 


TRADERS'  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,  260  SOUTH  CLARK  ST.,  CHICAGO,  ILL. 

S.  A.  MILLER,  President.  F.  A.  LOFTON,  Secretary. 

J.  P.  ELLACOTT,  First  Vice  Pres.   L.  T.  DRURY,  Second  Vice  Pres. 

Incorporated  November,  1892.   Commenced  business  December,  1892. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $62,157.13 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

First  year's  assessments  or  premiums:  Expense,  $4,338.67; 

mortuary,  $1,743.23;  reserve,  $1,412.41   $7,494.31 

Subsequent  year's  assessments  or  premiums:  Expense, 

$13,125.12;  mortuary,  $49,377.24;  reserve,  $3,015.17   65,517.53 

Total  paid  by  members   $73,011.84 

Interest  from  mortgages,  $2,196.94;  other  sources,  $63.02.  .  2,261.96 

From  all  other  sources,  viz.:   Sundry  receipts   150.01 

Total  income  during  the  year   $75,423.81 

Sum  of  both  amounts   $137,580.94 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims  or  installments  paid   $61,395.77 

Disability,  sick  of  accident  benefits   1.080.00 

Advanced  payments  returned  to  rejected  applicants   23.00 

Paid  members  for  surrender  values   10.00 

Total  paid  to  members   $62,508.77 

Commissions  and  fees  retained  by  or  paid  or  aljowed  to 
agents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums,  $1,811.49;  subsequent  years,  $101..  1,912.49 

Commissions  paid  or  allowed  for  collecting  assessments 

or  premiums  to  banks  or  collectors   165.97 

Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions    1,525.84 

Salaries  of  officers   5,851.63 
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Salaries  and  other  compensation  of  office  employes   1,322.81 

Medical  examiners'  fees,  whether  paid  direct  by  members 

or  otherwise    1,215.00 

Taxes  on  premiums.  $201.51.;    insurance  department  fees 

and  licenses,  $283.10   484.61 

Rent    908.00 

Furniture,   $32;    legal   expenses,   $255;    advertising  and 

printing,  $1,058.93    1,345.93 

All  other  items,  viz.:   Directors'  meetings,  $210;  taxes  on 

furniture,  $11.75;    postage,  $932.83;    general  expense, 

$659.34;    internal  revenue,  $103.80;    stationery,  $45.50; 

travel  expense,  $767.94   2,734.16 

Total  expenses   ($17,466.44) 


Total  disbursements   *   $79,975.21 


Balance   $57,605.73 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Loans  on  mortgages  of  real  estate,  first  liens   $41,100.00 

Cash  in  office,  $210.26;  deposited  in  banks,  $3,625.85   3,836.11 

Agents'  debit  balances   14,146.40 


Total    $59,082.51 

Deduct  ledger  liabilities— agents'  credit  balances,  $481.78; 

borrowed  money,  $995   1,476.78 


Total  net  ledger  assets,  as  per  balance   $57,605.73 

NON-LEDGER  ASSETS. 

Interest  due,  $207;  accrued,  $774.30;  on  mortgages   $981.30 

Mortuary  assessments  due  on  last  call,  made 

within  sixty  days  on  insurance  in  force..  $505.70 

Mortuary  assessments  to  become  due  on  post 
mortem  policies,  not  exceeding  one  as- 
sessment nor  the  amount  of  post  mortem 

claims  not  assessed  for   9,000.00 

  9,505.70 


Other  items:    Premium  notes,   $1,535.38;   furniture,  fix- 
tures, safes,  etc.,  $1,961.54   3,496.92 


Total  non-ledger  assets   $13,983.92 


Gross  assets    $71,589.65 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes  ■   $1,961.54 

Agents'  debit  balances  not  secured  by  bonds,  $14,146.40; 

bills  receivable,  not  secured.  $1,535.38   15,681.78 

Excess  of  mortuary  assessments  over  changes  in  liabili- 
ties on  same  account   505.70 


Total    18,149.02 


Total  admitted  assets   $53,440.63 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  policies  adjusted,  not  due   $1,000.00 

Losses  on  post  mortem  policies  not  adjusted,  $3,500;  re- 
sisted, $4,500    8,000.00 

Excess  over  association's  whole  life  rates  of  all  premiums 
received  on  any  form  of  advance  limited  payment,  or 
deposit  policies  and  4  per  cent  accumulated  interest 

thereon    10,347.61 


Total  liabilities    $19,347.61 


Balance  to  protect  contracts  ,   $34,093.02 

Comprised  under  the  following  funds: 

Mortuary  fund   $33,44*72 

Reserve  fund    409.05 

General  or  expense  fund   235.25 


Total  special  funds   $34,093.02 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year.—                                          Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    4,123  $5,568,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    785  790,450.00 

Total    4,908  $0,304,950.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year. . . .  878  1,105,500.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   4,030  $5,199,450.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    18  $22,500.00 

Losses  and  claims  incurred  during  the  calendar  year   37  52,041.65 

Total    55  $75,141.65 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year   48  66,141.65 

Losses  and  claims  outstanding  unpaid  last  December 

31st  (end  of  year)   7  $9,000.00 

Premiums  and  assessments  collected  during  year   6  $73,011.84 

Business  in  Minnesota  During  Year.—  Number.  Amount. 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   7  $9,000.00 


WINONA  MUTUAL  BENEFIT  ASSOCIATION. 

HOME  OFFICE,  402  E.  SANBORN  ST.,  WINONA,  MINN. 

JOHN  HARDERS,  President.  L,  F.  ZUELOW,  Secretary. 

FR.  B'RUST,  Vice  President. 

Incorporated  Sept.  3,  1888.   Commenced  business  Sept.  5,  1888. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $4,713.17 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Membership  fees  required  or  represented  by  applications.  $48.00 
First  year's  assessments  or  premiums:   Mortuary,  $20.60; 

reserve,  $4.20    24.80 

Subsequent  year's  assessments  or  premiums:  Mortuary, 

$5,249.88;   reserve,  $702.42   5,952.30 

Total  paid  by  members   $6,025.10 

Interest  from  mortgages,  $202.50;   other  sources,  $24.75...  227.2". 
From  all  other  sources,  viz.:   Late  assessments,  $15.25; 

for  returned  revenue  stamps,  64c   15.89 

Total  income  during  the  year   $6,26S.24 

Sum  of  both  amounts   $10,981.41 

ii— 19 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims  or  installments  paid   $5,631.83 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 
agents  on  account  of  first  year's  fees,  dues,  assess- 
ments or  premiums   34.00 

Salaries  of  officers   175.00 

Insurance  department  fees  and  licenses   13.00 

Legal  expenses,  $10;   advertising  and  printing,  $96.70   106.70 

All  other  items,  viz.:   Postage,  $13.09;    recording  mort- 
gage, $1.35;   janitor,  $2;   gas,  $4;   incidentals,  $3.73...  24.17 
Total  expenses   ($352.87) 

Total  disbursements    $5,984.70 

Balance   $4,996.71 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Loans  on  mortgages  of  real  estate,  first  liens   $3,975.00 

Cash  in  office,  $312.11;  deposited  in  banks,  $609.60    921.71 

Other  assets,  viz.:   One  note   100.00 


Total  net  ledger  assets,  as  per  balance   $4,996.71 

NON-LEDGER  ASSETS. 

Mortuary  assessments  to  become  due  on  post  mortem  policies   599.76 

Gross  assets   $5,596.47 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  policies  adjusted,  not  due   $599.76 

Balance  to  protect  contracts   $4,996.71 

Comprised  under  the  following  funds: 

Reserve  fund    $4,684.60 

General  or  expense  fund   312.11 


Total  special  funds   $4,996.71 

EXHIBIT  OP  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year—  Number.  *Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    658   

Policies  or  certificates  written  or  increased  during  the  cal- 
endar year   9   


Total    667 

Deduct  decreased  or  ceased  to  be  in  force  during  year...  48 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   619 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    2 

Losses  and  claims  incurred  during  the  calendar  year   8 


Total    10 

Losses  and  claims  paid,  scaled  down  and  compromised 

during  the  year   9 

Losses  and  claims  outstanding  unpaid  last  December  31st 

(end  of  year)   1 


Premiums  and  assessments  collected  during  year   9 


♦Each  member  is  insured  for  an  amount  equal  to  one  dollar  for  each  member 
who  pays  the  assessment  levied  on  account  of  such  death,  provided  the  amount 
does  not  exceed  one  thousand  dollars,  this  sum  being  the  maximum  paid  by  the 
society.  A  certain  percentage,  stipulated  in  each  policy,  is  deducted  from  total 
amount  of  insurance,  if  a  member  dies  before  being  in  the  association  thirteeen 
years. 


ASSESSMENT  CASUALTY  COMPANIES. 


ABSTRACTS  OF  STATEMENTS 

OF 

ASSESSMENT  CASUALTY  COMPANIES. 


BANKERS'  ACCIDENT  INSURANCE  COMPANY. 

HOME  OFFICE,  DES  MOINES,  IOWA. 

W.  E.  STATLER,  President.  WM.  GAGE,  Secretary. 

S.  W.  UPHAM,  Vice  President. 

Incorporated  March  30,  1893.  'Commenced  business  May  8,  1893. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  December  31st  of  previous  year   $39,655.81 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees  required  or  represented 

by  applications    .$14,935.00 

Annual  dues  as  per  contract   25,267.73 

Premiums  or  assessments:  Specific  benefits,  $2,500;  tem- 
porary disability  benefit,  $10,625.97;  expense,  $4,372.45..  17,498.42 


Total  paid  by  members   $57,701.15 

Interest    90.9S 

Rents    172.50 


Total  income  during-  the  year   $57,964.63 


Sum   $117,620.44 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Specific  benefits  paid   $2,500.00 

Temporary  disability  benefit  claims  paid   13,357.79 

Membership  notes  canceled  or  returned  to  members  un- 
collectible   1,746.50 

Advance  payments  returned  to  rejected  applicants  and 

canceled  members    1,720.19 


Total  paid  to  members   $19,324.48 


ASSESSMENT  CASUALTY  COMPANIES. 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  Tees  and  dues   11,786.79 

Commissions  paid  or  allowed  for  collecting-  assessments..  772.99 

Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions   ..   1,437.82 

Salaries  of  officers   5,000.00 

Salaries  and  other  compensation  of  office  employes   2,11)0.64 

Rent,  $1,181.50;  taxes,  $375.82;  advertising  and  printing, 

$1,492.96    3,050.28 

Insurance  department  fees  and  agents'  licenses,  $555.61; 

legal  expenses,  $653.82   1,209.43 

Medical  examiners'  fees,  $801.50;  revenue,  $171.10   1,062.60 

Postage,  $761.83;  investigating  claims,  $325.30;  traveling 

expense,  $1,525.57;  agents'  traveling  expense,  $274.14.  .  2,886.84 

Interest,  $104.67;    supplies,  furniture,  express  and  tele- 
grams, etc.,  $1,088.28   1,192.95 

Membership  notes  of  lapsed  members,  $34,272.50;  agents' 

balances  unsecured,  $2,406.65   36,679.15 

Total  expenses   ($30,590.34) 

Total  disbursements    $86,593.97 


Balance    $3L026.47 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Membership  notes  of  members  in  good  standing   $5,953.00 

Membership  notes  of  members  in  good  standing  belonging 

to  reserve  fund   10,000.00 

Premium  notes  not  due   6,624.41 

Bills  receivable    361.37 

Agents'  debit  balances  secured   843.36 

Cash  in  office,  $254.21;  deposited  in  banks,  $7,159.36   7,413.57 

Total   $31,195.71 

Deduct  ledger  liabilities— agents'  credit  balances   169.24 

Total  net  ledger  assets,  as  per  balance   $31,026.47 

NON-LEDGER  ASSETS. 

Premiums  or  assessments  due  and  unpaid  on 
last  call  made  within  sixty  days  on  in- 
surance in  force   $2,177.00 

Less  cost  of  collecting  same  (5  per  cent)   108.85 

  $2,068.15 

Specific  benefit  assessments  to  be  made  for  claims  resis- 
ted and  not  assessed  for,  contingent  on  the  result  of 
suits  thereon,  not  exceeding  the  amount  of  one  call 

nor  the  amount  of  claims  contested   7,500.00 

Total  non-ledger  assets   $9,568.15 


Gross  assets    $40,594.62 

NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  adjusted,  not  yet  due   $750.00 

Specific  indemnity  claims  resisted   7,500.00 

Temporary  disability  benefit  claims  in  process  of  adjust- 
ment, 47;  reported  probable  liability   1,740.16 

Present  value  of  installments  to  'become  due  on  adjusted 

specified  benefit  claims  (face  value,  $3,500,  4  per  cent).  3,307.26 

Total  actual  liabilities   $13,297.42 

Balance  to  protect  contracts   $27,297  20 

Comprised  under  the  following  funds: 

Reserve  or  emergency   $1,609.17 

Special  reserve  fund  as  required  by  the  laws  of  Minnesota  3,390.83 

General  or  expense   22,297.20 

Total  special  funds   $27,297.20 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year.—                                          Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                     4,163  $10,834,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                            1,947  1,739,600.00 


Total    6,110  $12,574,100.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,807  5,470,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   4,303  $7,104,100.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year),  including  6,000  installments  not  due   32  $6,729.37 

Losses  and  claims  incurred  during  the  calendar  year....  437  15,118.58 


Total    469  $21,847.95 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   418  15,857.79 


Losses  and  claims  unpaid  December  31st  (end  of  year),  in- 
cluding 3,500  installments  not  due   51  5,990.16 

Business  in  Minnesota  During  Year.—  Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    909  $2,222,250.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   217  205,100.00 


Total    1,126  $2,427,350.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  470  1,205,350.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year),  including  installments  not  due.  656  $1,222,000.00 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    14  $2,733.83 

Losses  and  claims  incurred  during  the  calendar  year   100  3,251.06 


Total    H4  $5,984.89 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year    104   4^87.35 


Looses  and  claims  outstanding  unpaid  last  December 

31st  (end  of  year),  including  installments  not  due.  10  $1,297.54 


BENEFIT  LEAGUE  COMPANY. 

HOME  OFFICE,  1001-1002  LUMBER  EXCHANGE,  CORNER  HENNEPIN  AND 
FIFTH  ST,  MINNEAPOLIS,  MINN. 


GEO.  W.  SHUTE,  Vice  President. 
Incorporated  Aug.  29,  1893.  Commenced  business  Jan.  1,  1894. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$1,265.87 


ASSESSMENT  CASUALTY  COMPANIES. 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications   $3,000.00 

Assessment  on  business  written  prior  to  Oct.  1,  1899, 
$4,792.05;    assessment  on  business  written  subsequent 

to  Oct.  1,  1809,  $5,255.50   10,047.55 

Total  income  during  the  year   $13,107") 

Sum    $14,373.42 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Specific  benefit  claims  paid   $^25.00 

Temporary  disability  benefit  claims  paid   4,440.89 

Doctors'  examinations    8.00 

Advance  payments  "returned  to  rejected  applicants   1.00 

Total  paid  to  members   $4,580.89 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   4,713.58 

Commissions  paid  or  allowed  for  collecting  assessments.  .  179.81 
Salaries  of  officers,  $1,909.22;    other  compensation  of  of- 
ficers, $92    2,001.22 

Salaries  and  other  compensation  of  office  employes   290.45 

Rent,  $182;   advertising  and  printing,  $351.34   533.34 

Insurance  department  fees  and  agents'  licenses,  $13;  legal 

expenses,  $71.42    84.42 

Stationery,  $40.48;   telephone,  $88.10   134.58 

Postage    127.00 

Furniture  and  fixtures   34.60 

Total  expenses   ($8,165) 

Total  disbursements    $12,745.89 

Balance    $1,627.53 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  in  office   $140.58 

Deposited  in  banks   1,486.95 


Total  net  ledger  assets,  as  per  balance   $1,627.53 

NON-LEDGER  ASSETS. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc   $407.01 

NON-LEDGER  LIABILITIES. 

Comprised  under  the  following  funds: 
Special  reserve  fund  as  required  by  the  laws  of  Minnesota  $800.90 
General  or  expense   826.63 


Total  special  funds   $1,627.53 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    1,212  $88,350.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    1,020  101,000.00 


Total   2,232  $189,350.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  905  89,900.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   1,327  $99,450.00 

Losses  and  claims  incurred  during  the  calendar  year   337  4,571.89 

Policies  or  certificates  terminated  bv  death  or  specific 

benefit  during  the  year   3  $125.00 
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B'usiness  in  Minnesota  During  Year—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    1,212  $88,350.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    1,020  101,000.00 


Total    2,232  $189,350.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  905  89,900.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   1,327  $99,450.00 

Losses  and  claims  incurred  during  the  calendar  year   337  4,571.89 

Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year   3  $125.00 


BROTHERHOOD  ACCIDENT  COMPANY. 

HOME  OFFICE,  131  DEVONSHIRE  ST.,  BOSTON,  MASS. 

JOHN  J.  WHIPPLE,  President.  JAY  B.  CRAWFORD,  Secretary. 

BEN  J.  HODGMAN,  Vice  President. 

Incorporated  Aug.  17,  1892.   Commenced  business  Aug.  18,  1892. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $28,209.73 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of   membership   fees   required   or  repre- 
sented by  applications   $19,340.00 

Annual  dues  as  per  contract   43,840.27 

Premiums  or  assessments:   Temporary  disability  benefit..  46,541.50 

Total  paid  by  members   $109,721.77 

Interest    496.88 

Total  income  during  the  year   $110,218.65 

Sum    $138,428.38 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Specific  benefit  claims  paid  •.   $4,800.00 

Temporary  disability  benefit  claims  paid   36,445.26 

Advance  payments  returned  to  rejected  applicants   302.95 

Total  paid  to  members   $41,548.21 


ASSESSMENT  CASUALTY  COMPANIES. 


297 


Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   ,  19,340.00 

Commissions  paid  or  allowed  for  collecting  assessments.  6,145.00 
Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions    4,113.28 

Salaries  of  officers,  $17,000;    other  compensation  of  of- 
ficers, $703    17,795.00 

Salaries  and  other  compensation  of  office  employes   7,035.60 

Rent,  $1,000;   advertising  and  printing,  $1,598.24   2,598.24 

Insurance  department  fees  and  agents'  licenses,  $182.10; 

legal  expenses,  $407.14   679.24 

All  other  items,  viz.:   Postage,  express  and  telegraph   1,384.96 

Traveling  expenses  and  adjustment  of  claims   2,318.13 

Medical  examiners'  fees   370.50 

Miscellaneous  items    985.44 

Total  expenses   ($62,765.30) 

Total  disbursements    $104,313.60 

Balance   $34,114.78 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  in  office,  $2,302.74;  deposited  in  banks,  $31,812.04   $34,114.78 

NON-LEDGER  ASSETS. 

Furniture,  fixtures  and  supplies   $1,450.00 

Premiums  or  assessments  due  and  unpaid   6,300.00 

Specific  benefit  assessments  to  be  made  for  claims  resisted 

and  not  assessed  for   7,500.00 


Total  non-ledger  assets   $15,000.00 

Gross  assets    $49,114.78 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc   $1,450.00 

Excess  of  premiums  or  assessments  due  over  liability  on 

same  account    6,300.00 


Total    $7,750.00 

Total  admitted  assets   $41,364.78 

NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  resisted   $7,250.00 

Temporary  disability  benefit  claims  resisted   200.00 

Advance  assessments    3,460.50 


Total  actual  liabilities   $10,910.50 


Balance  to  protect  contracts   $30,454.28 

Comprised  under  the  following  funds: 

Mortuary    $6,327.40 

Disability    20,525.51 

General  or  expense   7,261.87 


Total  special  funds   $34,114.7S 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    7,661  $15,099,720.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    3,86S  1,361,025.00 


Total    11,529  $16,460,745.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  2.840  2,157,775.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   9,189  $14,302,970.00 
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Losses  and  claims  unpaid  December  31st  (beginning  of 

year)   109  $3,750.00 

Losses  and  claims  incurred  during  the  calendar  year   1,094  40,048.21 


Total    1,203  $45,798.21 

Losses  and  claims    scaled  down,  compromised    or  paid 

during  the  year   1,105  $41,548.21 

Losses  and  claims  unpaid  December  81st  (end  of  year) ...  98   

Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year   65  $110,275.00 

Business  in  Minnesota  During  Year—  Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    124  $227,375.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                    .  9  5,450.00 


Total    133  $232,825.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  35  76,450.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   98  $156,375.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)   <  3   

Losses  and  claims  incurred  during  the  calendar  year   18  $824.71 


Total    21  $824.71 

Losses  and  claims    scaled  down,  compromised    or  paid 

during  the  year   17  $824.71 

Losses  and  claims  unpaid  December  31st  (end  of  year) . .  4   

Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year   1  $175.00 


COLUMBIAN  RELIEF  FUND  ASSOCIATION. 

HOME  OFFICE,  1027  STEVENSON  BLDG.,  INDIANAPOLIS,  IND. 

W.  H.  LATTA,  President.  C.  H.  BRACKETT,  Secretary. 

E.  WAGNER,  Vice  President.   GEORGE  C.  CALVERT,  Treasurer. 

Incorporated  Nov.  24,  1896.   Commenced  business  Nov.  25,  1896. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $5,827.80 

INCOME  DURING  TEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees  required  or  represented 

by  applications    $22,420.00 

Premiums   or  assessments:   Contingent   fund,  $15,411.62; 

disability  benefit,  $46,234.82;   expense,  $15,411.62    77,058.06 

Total  paid  members   $99,478.06 

Interest    105.63 

Rents    79.50 

From  all  other  sources,  viz.:   Medical  examiner's  fee....  192.r>0 

Miscellaneous  receipts    357.07 

Total  income  during  the  year   $100,212.76 

Sum    $106,040.56 


ASSESSMENT  CASUALTY  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Specific  benefit  claims  paid   $3,587.50 

Temporary  disability  benefit  claims  paid   38,150.43 

Advance  payments  returned  to  rejected  applicants   IK.IM) 


Total  paid  to  members   $41,756.83 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   24,981.83 

Commissions  paid  or  allowed  for  collecting  assessments.  3,852.90 
Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions    5,326.34 

Salaries  of  officers   3,012.00 

Salaries  and  other  compensation  of  office  employes   5,396.35 

Rent,  $1,659.33;  advertising  and  printing,  $2,818.67   4,478.00 

Insurance  department  fees  and  agents'  licenses,  $288.90; 

legal  expenses,  $390.68   679.58 

All  other  items,  viz.:   Postage   1,360.46 

Medical  examiner's    fee,  $1,292.98;    traveling  expenses, 

$827.91    2,120.89 

Adjustment  expenses,  $897.40;  petit  expenses,  $895.50   1,792.90 

Total  expenses   ($53,001.25) 


Total  disbursements    $94,758.08 


Balance    $11,282.42 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $1,159.00 

Book  value  of  bonds  and  stocks  owned   4,373.27 

Cash  in  office,  $840.37;   deposited  in  banks,  $4,909.84   5,750.21 


Total  net  ledger  assets,  as  per  balance   $11,282.48 


NON-LEDGER  ASSETS. 

Interest  due,  $10.23;   accrued,  $138.71   $148.94 

Furniture,  fixtures,  supplies,  etc   2,000.00 

Premiums  or  assessments  due  and  unpaid  on 
last  call  made  within  sixty  days  on  insur- 
ance in  force   $7,680.47 

Less  cost  of  collecting  same   384.02 

  7,296.45 


Total  non-ledger  assets   $9,445.39 


Gross  assets    $20,727.87 

Deduct  assets  not  admitted— Furniture,  fixtures  and  safes,  supplies, 

printed  matter,  stationery,  etc  ,   2,000.00 


Total  admitted  assets   $18,727.87 


NON-LEDGER  LIABILITIES. 
Temporary  disability  benefit  claims  in  process  of  adjustment   '  $744.72 


Balance  to  protect  contracts   $17,983.15 

Comprised  under  the  following  funds: 

Mortuary   $9,021.45 

Reserve  or  emergency   6,833.75 

General  or  expense   2,127.95 


Total  special  funds   $17,983.15 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year—  Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    5,836  $845,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    8,692  1,720,285.00 

Total    14,528  $2,565,785.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  6,464  1,350,792.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   8,064  $1,214,993.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year    27  $898.76 

Losses  and  claims  incurred  during  the  calendar  year  -  2,255  41,583.89 

Total    2,282  $42,482.65 

Losses  and  claims  scaled   down,  compromised   or  paid 

during  the  year   2,240  41,737.93 

Losses  and  claims  unpaid  December  31st  (end  of  year)...  42  744.72 

Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year   32  $3,587.50 

B'usiness  in  Minnesota  During  Year—  Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    167  $34,900.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   304  80,500.00 

Total    471  $115,400.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  257  57,450.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   214  $57,950.00 

Losses  and  claims  scaled    down,  compromised    or  paid 

during  the  year   49  $1,190.02 

Losses  and  claims  unpaid  December  31st  (end  of  year)...  1  17.33 

Total    50  $1,207.35 

Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year   1  $250.00 


EQUITABLE  ACCIDENT  COMPANY. 

HOME  OFFICE,  131  DEVONSHIRE  ST.,  BOSTON,  MASS. 

ALBERT  C.  SMITH,  President.  DAVID  T.  MONTAGUE,  Secretary. 

EDWIN  J.  DYER,  Vice  President. 

Organized  Dec.  11,  1891.  Commenced  business  Jan.  1,  1892. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$33,062.00 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Gross  amount  of  membership  fees  required  or  represented 

by  applications    $6,525.00 

Premiums  or  assessments:   Temporary  disability  benefit, 

$50,422.25;   expense,  $22,418.06   72,840.31 


Total  paid  by  members   $79,365.31 

Interest    961.66 

From  all  other  sources,  viz.:   Profit  on  disposal  of  se- 
curities   100.64 


Total  income  during  the  year   $80,487.01 


Sum    $113,549.67 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Specific  benefit  claims  paid   $12,800.00 

Temporary  disability  benefit  claims  paid   29.602.10 

Advance  payments  returned  to  rejected  applicants   245. :J4 


Total  paid  to  members   $42,647.44 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues,   8,022.42 

Commissions  paid  or  allowed  for  collecting  assessments..  3,878.52 

Salaries  of  officers   4,550.00 

Salaries  and  other  compensation  of  office  employes   4,266.19 

Rent,  $811.83;    taxes,  $398.61;    advertising  and  printing, 

$2,250.12    3,460.56 

Insurance  department  fees  and  agents'  licenses,  $449.75; 

legal  expenses,  $1,575.38   2,025.13 

All  other  items,  viz.:  Investigating  and  adjusting 
claims,  $3,272.11;  postage,  $1,403.29;  traveling  ex- 
penses,   $273.57;     miscellaneous    expenses,  $1,069.10; 

medical  examiners,  $500   6,518.07 

Total  expenses   ($32,720.89) 


Total  disbursements    $75,368.33 


Balance    $38,181.34 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds  and  stocks  owned   $13  109  11 

Cash  in  office,  $2,174.71;   deposited  in  banks,  $22,897.52...  2s!o72!23 


Total  net  ledger  assets,  as  per  balance 


NON-LEDGER  ASSETS. 

Interest  accrued   

Market  value  of  bonds  and  stocks  over  book  value.  .  ! .  .  . '. 

Premiums  or  assessments  due  and  unpaid  on 
last  call  made  within  sixty  days  on  insur- 
ance in  force   $5,180.00 

Less  cost  of  collecting  same   259.00 


Specific  benefit  assessments  to  be  made  for  claims  re- 
sisted and  not  assessed  for  


Total  non-ledger  assets  

Gross  assets   

Deduct  assets  not  admitted— excess  of  assessment  calls  ov< 
same  account   


$148.90 
375.S9 


4,921.00 
10.575.00 

$16,020.79 


  S54.202.13 

3r  liability  on 
  3.717.00 


Total  admitted  assets 


$50,485.13 
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NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  resisted     $10,250.00 

Temporary  disability  benefit  claims    reported  probable 

liability,  $1,204;    resisted,  $325   1.529.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  com- 
missions, fees,  etc.,  due  and  accrued   230.00 

Advance  assessments    1,31125 


Total  actual  liabilities   $13,320.25 


Balance  to  protect  contracts   $37,164.88 

Comprised  under  the  following  funds: 

Mortuary    $18,213.20 

Reserve  or  emergency  *  18,692.80 

General  or  expense   258.78 


Total  special  funds   $37,164.88 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year—                                            Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                      6,139  $21,613,200.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                             2,055  1,592,700.00 


Total    8,194  $23,205,900.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  2,280  5,011,625.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   5,914  $18,194,275.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    30  $2,338,700.00 

Losses  and  claims  incurred  during  the  calendar  year   635  3,869,410.00 


Total   665  $6,208,110.00 

Losses  and  claims  scaled    down,  compromised    or  paid 

during  the  year   633  $5,080,210.00 

Losses  and  claims  unpaid  December  31st  (end  of  year) ...  32  1,177,900.00 

Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year   3  $1,020,000.00 

Business  in  Minnesota  During  Year—  Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    206  $653,950.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    47  39,450.00 


Total    253  $693,400.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  122  6,400.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   131  $687,000.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    3  $13,800.00 

Losses  and  claims  incurred  during  the  calendar  year   20  147,856.00 


Total    23  $161,656.00 

Losses  and  claims  scaled    down,  compromised    or  paid 

during  the  year   21  153,056.00 

Losses  and  claims  unpaid  December  31st  (end  of  year)..  2  8,600.00 


ASSESSMENT  CASUALTY  COMPANIES.  3Q3 


FIDELITY  MUTUAL  AID  ASSOCIATION. 

HOME  OFFICE,  303  CALIFORNIA  ST.,  SAN  FRANCISCO,  CAL. 

C.  W.  NEVIN,  President.  J.  L.  M.  SHETTERLEY,  Secretary. 

Incorporated  Oct.  20,  1888.   Commenced  business  Oct.  20,  1888. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $23,787.53 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees  required  or  represented 

by  applications    $417.00 

Annual  dues  as  per  contract   64,282.32 

Total  paid  by  members..   $64,699.32 

Interest    205.00 

Total  income  during  the  year   $64,904.32 

Sum    $88,691.85 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Specific  benefit  claims  paid   $1,045.00 

Temporary  disability  benefit  claims  paid   23,755.65 

Total  paid  to  members   $24,800.65 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   5,524.59 

Commissions  paid  or  allowed  for  collecting  assessments.  898.64 
Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions   ,   10,116.40 

Salaries  of  officers   7,985.00 

Salaries  and  other  compensation  of  office  employes   3,418.35 

Rent,  $1,613.14;  taxes,  $35.26;  advertising  and  printing, 

$2,315.45    3,963.85 

Insurance  department  fees  and  agents'  licenses,  $563.10; 

legal  expenses,  $1,109.50   1,672.60 

All  other  items,  viz.:   Revenue  stamps,  $112.75;  postage, 

$1,182.10;     traveling     expenses,     $2,388.45;  sundries, 

$989.18;  janitor,  $96;  telephone  and  telegraph,  $512.22; 

office  furniture  and  fixtures,  $343.83;  examiners'  fees, 

$414.05    6,038.58 

Total  disbursements    $64,418.66 

Balance    $24,273.19 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $283.70 

Bills  receivable    923.40 

Book  value  of  bonds  and  stocks  owned   1,122!50 

Agents'  debit  balances   852  99 

Cash  in  office,  $300.95;  deposited  in  banks,  $20,234.10   20,535.05 

Deposit  with  insurance  commissioner  of  Missouri   1,000.00 

Total    $24,717.64 

Deduct  ledger  liabilities— agents'  credit  balances,  $121.95; 

all  other,  $322.50   444.45 

Total  net  ledger  assets,  as  per  balance   $24,273.19 
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NON-LEDGER  ASSETS. 

Specific  benefit  assessments  to  be  made  for  claims  resisted  and  not  as- 
sessed for,  contingent  on  the  result  of  suits  thereon,  not  exceed- 
ing the  amount  of  one  call  nor  the  amount  of  claims  contested   $1,003.16 

Gross  assets  ...   $25,876.35 

Deduct  assets  not  admitted— agents'  debit  balances  unsecured,  $852.99; 

bills  receivable,  unsecured,  $923.40   1,776.39 

Total  admitted  assets   $21,099.96 

NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  reported,  $480;  resisted,  $1,123.16   $1,603.16 

Balance  to  protect  contracts   $22,496.80 

Comprised  under  the  following  funds: 

Reserve  or  emergency   $6,111.50 

General  or  expense   16,385.30 

Total  special  funds   $22,496.80 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year.—                                          Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                     3,951  $4,252,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                            6,939  7,057,500.00 

Total    10,880  $11,309,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year           6,775  6,982,500.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                4,105  $4,327,000.00 

Losses  and  claims  incurred  during  the  calendar  year                   1,218  $24,800.65 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the   year                                                                            1,218  24,800.65 

Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year                                                                12  $1,045.00 

Business  in  Minnesota  During  the  Year.—                       Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                         28  $34,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                               197  205,500.00 

Total                                                                                                223  $240,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year              133  129,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                 90  $111,000.00 

Losses  and  claims  incurred  during  the  calendar  year   $180.75 

Losses  and  claims  scaled  down,  compromised  or  paid  during  the  year. .  189.75 


FKANKLIN  BENEFIT  ASSOCIATION. 

HOME  OFFICE,  34  MESABA  BLOCK,  DULUTH,  MINN. 

F.  L.  McDONALD,  President.  L.  L,  FOREST,  Secretary. 

F.  B.  THOMPSON,  Vice  President. 

Incorporated  July  29,  1895.    Commenced  business  Aug.  1,  1895. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$491.25 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees  required  or  represented 

by  applications    $15.00 

Premiums  or  assessments:   Temporary  disability  benefit 

and  expense  (not  divided)   874.75 

Total  income  during  the  year   $889.75 

Sum    $1,381.00 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Specific  benefit  claims  of  installments  paid   $25.00 

Temporary  disability  benefit  claims  paid   326.26 

Total  paid  to  members   $351.26 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   15.00 

Commissions  paid  or  allowed  for  collecting  assessments.  .  6.85 

Salaries  and  other  compensation  of  office  employes   260.00 

Rent,  $142.50;    taxes,  $9.46;    advertising    and  printing, 

$19    170.96 

Insurance  department  fees  and  agents'  licenses   13.00 

All  other  items,  viz.:  Postage,  $10.89;  traveling  ex- 
pense, $25.30;  incidentals,  $22.98   59.17 

Total  expenses    ($524.98) 

Total  disbursements    $876.24 

Balance    $504.76 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  deposited  in  banks   $349.15 

Cash  balance,  as  shown  by  cash  book  in  hands  of  of- 
ficers Feb.  25,  1899   155.61 

Total  net  ledger  assets,  as  per  balance   $504.76 

NON-LEDGER  ASSETS. 

Furniture,  fixtures,  stationery,  etc   $150.00 

Gross  assets    $654.76 

Deduct  asets  not  admitted— Furniture,  fixtures,  station- 
ery, etc   150.00 

Total  admitted  assets   $504.76 

NON-LEDGER  LIABILITIES. 

Temporary  disability  benefit  claims  adjusted,  not  yet  due  $7.60 

Temporary  disability  benefit  claims  in  process  of  ad- 
justment, $47.65;    resisted,  $40   87.65 

All  other  claims,  viz.:  Contingent  account  of  Le  Tour- 
neau,  carried  in  ($240.15) 

Total  actual  liabilities   $95.25 

Balance  to  protect  contracts   $409.51 

Comprised  under  the  following  funds: 

Mortuary    $192.71 

Special  reserve  fund  as  required  by  the  laws  of  Minne- 
sota   216.80 

Total  special  funds   $409.51 

ii— 20 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business  of  the  Tear—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year  1900)   105  $27,300.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   3  9,000.00 


Total   '   108  $36,300.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  10  4,700.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year  1901)   98  $31,600.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year  1900,  estimated)   13  $326.05 

Losses  and  claims  incurred  during  the  calendar  year   10  131.36 


Total    23  $457.41 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year   18  $362.16 

Losses  and  claims  unpaid  December  31st  (end  of  year 

1901)    5  $95.25 

Business  in  Minnesota  During  Tear—  Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year  1900)   105  $27,300.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   3  9,000.00 


Total    108  $36,300.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  10  4,700.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year  1901)   98  $31,600.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year  1900,  estimated)   13  $326.05 

Losses  and  claims  incurred  during  the  calendar  year   10  131.36 


Total    23  $457.41 

Losses  and  claims  scaled  down,  compromised  or  paid 

during  the  year   18  362.16 

Losses  and  claims  unpaid  December  31st  (end  of  year 

1901)    5  $95.25 


GLOBE  FRATERNAL  ACCIDENT  ASSOCIATION. 

HOME  OFFICE,  416  NEW  YORK  LIFE  BUILDING,  MINNEAPOLIS,  MINN. 
H.  D.  SODEN,  President.  C.  H.  MERO,  Secretary. 

Incorporated  March  20,  1894.   Commenced  business  May  12,  1894. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $6,532.85 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 
Gross  amount  of  membership  fees  required  or  represented 


by  applications  ($1,110,  at  $5  each)   $5,550.00 

Premiums  or  assessments:   Temporary  disability  benefit, 

$7,174;  expense,  $3,587   10,761.00 

Total  paid  by  members   $16,311.00 

Interest    30.00 

Total  income  during  the  year   $16,341.00 

Sum    $22,873.85 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Specific  benefit  claims  paid,  including  $100  each  of  install- 
ments paid  for  two  deaths   $200.00 

Temporary  disability  benefit  claims  paid   5,957.50 


Total  paid  to  members....   $6,157.50 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   1,059.70 

Commissions  paid  or  allowed  for  collecting  assessments.  1,105.09 

Salaries  and  allowances  of  medical  examiners   334.00 

Salaries  of  officers   3,700.00 

Salaries  and  other  compensation  of  office  employes   566.00 

Rent,  $420;  advertising  and  printing.  $342.84   762.84 

Insurance  department  fees  and  agents'  licenses,  $276.86; 

legal  expenses,  $90.50   367.36 

Postage,  $527.25;  sundries,  $99.76   627.01 

Furniture  and  fixtures,  $20;  traveling  expenses,  $218. !)2.  .  238.92 

Total  expenses   ($9,660.92) 


Total  disbursements    $15,818.42 


Balance    $7,055.43 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  in  office,  $604.23;  deposited  in  banks,  $6,454.20   $7,055.43 

NON-LEDGER  ASSETS. 

Interest  accrued   $45.45 

Premiums  or  assessments  due  and  unpaid  on  last  call 

made  within  sixty  days  on  insurance  in  force   540.00 


Total  non-ledger  assets   $540.00 


Gross  assets   $7,595.43 

Deduct  assets  not  admitted— furniture,  fixtures  and  safes,  supplies, 

printed  matter,  stationery,  etc   452.90 


Total  admitted  assets   $7,595.43 

NON-LEDGER  LIABILITIES. 
Reported  probable  liability   $540.00 


Balance  to  protect  contracts   $7,055.43 

Comprised  under  the  following  funds: 

Mortuary   $3,815.13 

Special  reserve  fund  as  required  by  the  laws  of  Minne- 
sota   2,000.00 

General  or  expense   1,240.30 


Total  special  funds   $7,055.43 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year.—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    2,562  $256,200.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    1,110  111,000.00 


Total    3,672  $367,200.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,963  196,300.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   1,709  $170,900.00 
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Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    58  $870.00 

Losses  and  claims  incurred  during  the  calendar  year   378  6,697.50 

Total   436  $7,567.00 

Losses  and  claims  scaled  down,  compromised  or  paid  aur- 

ing  the  year   342  6,157.50 


Losses  and  claims  unpaid  December  31st  (end  of  year)  36  $540.00 

Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year   2  $200.00 

Business  in  Minnesota  During  the  lear.—                       Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginninsr 

of  year)    1,230  $123,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   "  481  48,100.00 

Total    1,741  $174,100.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  884  88,400.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   857  $85,700.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    28  $420.00 

Losses  and  claims  incurred  during  the  calendar  year....  171  2,996.75 

Total    199  $3,416.75 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   151  2,696.75 

Losses  and  claims  unpaid  December  31st  (end  of  year)  2D  $300.00 


INTER-STATE  ACCIDENT  AND  RELIEF  ASSOCIATION. 

HOME  OFFICE,  NEW  ULM,  MINN. 

GEORGE  W.  BARNES,  President.  JOSEPH  BOBLETER,  Secretary. 

W.  R.  HODGES,  Vice  President. 

Incorporated  Jan.  2,  1901.   Commenced  business  Jan.  18,  1901. 


INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


In  the  hands  of  agents  Dec.  31,  1901   $1,141.00 

Gross  amount  of  membership  fees  required  or  represented 

by  applications    4,488.00 

Premiums  or  assessments:    Specific  benefits,  $100;  tem- 
porary disability  benefit,  $3,739.10   3,839.10 


Total  paid  by  members   $9,468.10 

Commissions  refunded  by  agents  '   95.80 

From  all  other  sources,  viz.:   Money  advanced  bv  pro- 
moters   1,250.00 


Total  income  during  the  year   $10,813.90 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Specific  benefit  claims  paid   $100.00 

Temporary  disability  benefit  claims  paid   1, 334. 94 

Advance  payments  returned  to  rejected  applicants   3.00 


Total  paid  to  members   $1,437.94 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   4,488.00 

Commissions  paid  or  allowed  for  collecting  assessments.  333.30 
Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions    717.49 

Salaries  of  officers   1,000.00 

Salaries  and  other  compensation  of  office  employes   8.75 

Rent,  $80;  advertising  and  printing,  $440.15   520.15 

Legal  expenses    137.76 

Postage,  telegrams,  telephone  and  interest   163.19 

Doctor's  fees  for  final  statements   60.00 

Total  expenses   ($7,423.64) 


Total  disbursements    $8,866.58 


Balance    $1,947.32 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Agents'  debit  balances,  unsecured   $1,141.00 

Cash  in  office,  $522.44;   deposited  in  banks,  $283.88   806.32 


Total  net  ledger  assets,  as  per  balance   $1,947.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances,  unsecured   $1,141.00 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc   122.44 

  1,263.44 


Total  admitted  assets   $683.88 

NON-LEDGER  LIABILITIES. 

Comprised  under  the  following  funds: 

Reserve  or  emergency   $292.84 

Special  reserve  fund  as  required  by  the  laws  of  Minne- 
sota   383.91 

General  or  expense   7.13 


Total  special  funds   $683. S8 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year—                                             Number.  Amount. 
Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                            1,810  $190,050.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year              315  33,075.00 


Total  policies  or  certificates  in  force  last  December 

31st  ,end  of  year)   1,495  $156,975.00 

Losses  and  claims  incurred  during  the  calendar  year   102  $1,434.94 

Losses  and  claims  scaled  down,  compromised  or  paid                     102  $1,43.4.92 

Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year   1  $100.00 

Business  in  Minnesota  During  Year—  Number.  Amount 
Policies  or  certificates  written  or  increased  during  the 

calendar  year    1,810  $190,050.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  315  33,075.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   1,495  $156,975.00 

Losses  and  claims  incurred  during  the  calendar  vear   102  $1  434  94 

Losses  and  claims  scaled  down,  compromised  or  paid....  102  $1  434  9° 
Policies  or  certificates  terminated  by  death  or  specific 

benefit  during'  the  year   1  ^iqq  qq 
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MINISTEKS'  CASUALTY  UNION  COMPANY. 

HOME  OFFICE,  417  ANDRUS  BUILDING,  MINNEAPOLIS,  MINN. 

L.  A.  CLEVENGER,  President.  W.  P.  HOBART,  Secretary. 

WM.  FIELDER,  Vice  President. 

Incorporated  February,  1901.    Commenced  business  February,  1901. 


INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Annual  dues  as  per  contract  -  $198.00 

Premiums  or  assessments:  Temporary  disability  benefit..  1.258.00 
Membership  fees  received   145.00 

Total  income  during-  the  year   $1,601.00 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Temporary  disability  benefit  claims  paid   $862.54 

Compensation  of  officers   30.00 

Advertising  and  printing   101.10 

Insurance  department  fees  and  agents'  licenses   13.75 

Postage  and  all  other  items   140.76 

Total  expenses   ($285.61) 

Total  disbursements   $1,148.15 

Balance    $452.85 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  in  office,  $61.14;  deposited  in  banks,  $391.71   $452.85 

NON-LEDGER  ASSETS. 

Premiums  or  assessments  due  and  unpaid  on  last  call  made  within 
sixty  days  on  insurance  in  force  ($280.00) 

Gross  assets    $452.85 

NON-LEDGER  LIABILITIES. 

Reported  probable  liability  ($100.00) 

Balance  to  protect  contracts   $452.85 

Comprised  under  the  following  funds: 

Benefit  fund    $269.66 

Special  reserve  fund  as  required  by  the  laws  of  Minnesota  125.80 

General  or  expense   57.39 

Total  special  funds   $452.85 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year.—  Number.  Amount. 
Policies  or  certificates  written  or  increased  during  the 

calendar  year    397  $1,967,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  59  292,500.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   338  $1,675,000.00 

Dosses  and  claims  incurred  during  the  calendar  year   23  $862.54 

Business  in  Minnesota  During  Year.—                              Number.  Amount. 
Policies  or  certificates  written  or  increased  during  the 

calendar  year   /   96  $480,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  20  100,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   76  $380,000.00 

Losses  and  claims  incurred  during  the  calendar  year   7  $327.18 


ASSESSMENT  CASUALTY  COMPANIES. 
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MINNESOTA  ACCIDENT  INSURANCE  COMPANY. 

HOME  OFFICE,  ST.  PAUL,  MINN. 

A.  VAN  DUZEE,  President.  GEO.  E.  SCHNABEL,  Se 

H.  E.  VON  WEDELSTAEDT,  Vice  President. 

Incorporated  Jan.  5,  1890.  Commenced  business  Jan.  5,  1890. 


HOME  OFFICE,  ST.  PAUL,  MINN. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,370.87 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees  required  or  represented 

by  applications    $525.00 

Premiums  or  assessments:   Temporary  disability  benefit, 

$123.08;  stated  premiums,  $3,759.22   4,182.30 

Total  income  during  the  year   $4,707.30 

Sum   ,   $6,078.17 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Temporary  disability  benefit  claims  paid   $423.08 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   525.00 

Commissions  paid  or  allowed  for  collecting  assessments..  29.30 

Salaries  of  officers   1,947.00 

Salaries  and  other  compensation  of  office  employes   200.00 

Rent,  $180;  advertising  and  printing,  $56.79   236.79 

Insurance  department  fees  and  agents'  licenses   13.00 

Expense  account   20.85 

Postage  account    87.85 

Traveling  expenses    522.46 

Medical  expenses    4.00 

Total  expenses  ($3,586.25) 

Total  disbursements    $4,009.33 

Balance   $2,06S.84 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Furniture,  supplies  and  printing  matter   $275.00 

Cash  in  office,  $93.84;  deposited  in  banks,  $1,700   1,793.84 

Total  net  ledger  assets,  as  per  balance   $2,068.84 

NON-LEDGER  ASSETS. 

Premiums  or  assessments  due  and  unpaid  on  last  call  made  within 

sixty  days  on  insurance  in  force   $45.25 

Gross  assets    $2,114.09 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc   $275.00 

Premiums  due  and  unpaid   45.25 

Total    320.25 


Total  admitted  assets   $1,793.84 

Comprised  under  the  following  funds: 
Special  reserve  fund  as  required  by  the  laws  of  Minnesota  $900.00 
General  or  expense   893.84 

Total  special  funds   $1,793.84 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Business  in  Minnesota  During  Year.—                             Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                     336  $1,256,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                            148  565,500.00 

Total                                                                                            484  $1,821,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year              103  375,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                381  $1,446,500.00 

Losses  and  claims  incurred  during  the  calendar  year   $423.08 

Losses  and  claims  scaled  down,  compromised  or  paid  during  the  year..  423.08 


MINNESOTA  MUTUAL  CASUALTY  COMPANY. 

HOME  OFFICE.  SIXTH  FLOOR  ENDICOTT  BLDG..  ST.  PAUL.  MINN. 

B.  A.  LEDY,  President.  T.  A.  LIENAU,  Secretary. 

AD.  DUEVEL,  Vice  President.     F.  C.  NEUMEIER,  Treasurer. 

Incorporated  Feb.  26,  1898.   Commenced  business  March  1,  1898. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,797.03 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees  required  or  represented 

by  applications    $11.00 

Temporary  disability  benefit,  $2,476.74;    expense,  $5,149.81  7,626.55 

Total  paid  by  members  '.   $7,637.55 

From  all  other  sources   37.55 

Total  income  during  the  year   $7,675.10 

Sum   ■   $9,472.13 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Specific  benefit  claims  paid   $206.50 

Temporary    disability    benefit    claims    paid,  including 

medical  attention    1,956.25 

Advance  payments  returned  to  rejected  applicants   25.25 


Total  paid  to  members   $2,188.00 

0 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   827.24 

Commissions  paid  or  allowed  for  collecting  assessments..  837.46 
Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions    352.00 

Salaries  of  officers   87.13 

Salaries  and  other  compensation  of  office  employes   639.00 

Rent,    $481;     taxes,    $17.20;    advertising    and  printing, 

$469.66    907.86 

Insurance  department  fees  and  agents'  licenses,  including 

examination    110.75 

All  other  items,  viz.:   Bank  exchange,  $4.41;  expressage, 

$8.02    12.43 

Furniture,  $53.55;    miscellaneous,  $196.43;    office  supplies, 

$267.17    517.15 

Postage,   $88.36;     revenue,    $10.01;     traveling  expenses, 

$262.29;    telegrams,   $1.77   362.43 

Total  expenses   '.  ($4,719.45) 


Total  disbursements    $6,907.45 


Balance    $2,504.08 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  oooks  at  home  office  at  close  of  business 
December  31st. 

Agents'  debit  balances   $1,095.58 

Cash  in  office,  $347.11;    deposited  in  banks,  $1,216.49   1,563.60 


Total    $2,659.18 

Deduct  ledger  liabilities— Outstanding  checks   94.50 


Total  net  ledger  assets,  as  per  balance   $2,564.68 


NON-LEDGER  ASSETS. 

Furniture,   etc   $475.00 

Premiums  or  assessments  due  and  unpaid  on 
last  call  made  within  sixty  days  on  in- 
surance in  force   $588.25 

Less  cost  of  collecting  same   58.82 

  529.43 


Total  non-ledger  assets   $1,004.43 


Gross  assets   ,   $3,509.11 


DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,   etc   $475.00 

Excess  of  assessments  due,  over  charges  for  liability  on 

same  account    106.18 


Total   -.   $5S1.18 


Total  admitted  assets   $2,987.93 
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NON-LEDGER  LIABILITIES. 

Advance  assessments    $423.25 

Balance  to  protect  contracts   $2,564.68 

Comprised  under  the  following  funds: 

Reserve  or  emergency   $32.09 

Special  reserve  fund  as  required  by  the  laws  of  Minnesota  556.65 
General  or  expense   1,975.94 

Total  special  funds   $2,564.68 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year—  Number. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    616 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    1,158 

Total    1,774 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  716 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   1,058 

Losses  and  claims  incurred  during  the  calendar  year....  211 

Losses  and  claims  scaled  down,  compromised  or  paid....  211 
Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year   4 

Business  in  Minnesota  During  the  Year—  Number. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    592 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    1,026 

Total    1,618 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  649 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   969 

I  osses  and  claims  incurred  during  the  calendar  year   202 

Losses  and  claims  scaled  down,  compromised  or  paid....  202 
Policies  or  certificates  terminated  by  death   or  specific 

benefit  during  the  year   4 


Amount. 

$52,600.00 

81,060.00 

$133,660.00 
50,120.00 

$83,540.00 

$2,188.00 
$2,188.00 

$206.50 

Amount. 

$50,100.00 

71,820.00 

$121,920.00 
45,430.00 

$76,490.00 

$2,090.00 
$2,090.00 

$206.50 


NATIONAL  PROTECTIVE  SOCIETY. 

HOME  OFFICE,  WAYNE  COUNTY  SAYINGS  BANK  BUILDING,  DETROIT, 

MICH. 

D.  E.  THOMAS,  President.  F.  S.  DEWEY,  Secretary. 

Incorporated  May  26,  3894.   Commenced  business  May  1,  1894. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $23,112.37 

Error  last  year   65.73 


$23,046.64 


ASSESSMENT  CASUALTY  COMPANIES. 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Gross  amount  of  membership  fees  required  or  represented 

by  applications    $1,531.35 

Premiums  or  assessments:   General  benefit   117,566.40 

Expense   68,327.60 


Total  paid  by  members   $187,425.35 

Interest   ,   124.77 

Dividends    480.00 

From  all  other  sources   162.31 


Total  income  during  the  year   $188,192.43 


Sum    $211,239.07 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Expense  of  settling  claims   $8,116.77 

Installment  claims  paid   7,470.00 

Benefit  claims  paid:   Sickness,  $32,728.65;  accident,  $68,- 

101.46    100,830.11 


Total  paid  to  members   $116,416.88 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   4,323.95 

Commissions  paid  or  allowed  for  collecting  assessments.  .  18,801.21 
Salaries  of  officers,  $20,074.91;  other  compensation  of  offi- 
cers, $3,300    23,374.94 

Salaries  and  other  compensation  of  office  employes   4,616.73 

Rent,  $2,103.30;  taxes,  $176.12;  advertising  and  printing, 

$3,760.64    6,040.06 

Insurance  department  fees  and  agents'  licenses,  $862.77; 

legal  expenses,  $145   1,007.77 

Traveling   1,091.40 

Postage,  $4,186.98;  general  expense,  $4,087.44   8,274.42 

Return  premium    221.96 

Miscellaneous    643.07 

Total  expenses   ($68,395.51) 


Total  disbursements    $184,812.39 


Balance   $26,426.68 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $2,322.00 

Book  value  of  bonds  and  stocks  owned   6,300.00 

Agents'  debit  balances   2,490.06 

Cash  in  office,  $306.49:  deposited  in  banks,  $12,943.40   13,249.89 


Total   $28,561.95 

Deduct  ledger  liabilities   2,135.27 


Total  net  ledger  assets,  as  per  balance   $26,426.68 

NON-LEDGER  ASSETS, 

Interest  due,  $139.32;  accrued,  $182.84   $322.16 

Premiums  or  assessments  due  and  unpaid  on 
last  call  made  within  sixty  days  on  insur- 
ance in  force   $21,OS2.00 

Less  cost  of  collecting  same   210.82 

  20, 871.  IS 


Total  non-ledger  assets   $21,193.34 


Gross  assets    $47,620.02 
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NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  in  process  of  adjustment   $400.00 

Temporary  disability  benefit  claims  in  process  of  adjust- 
ment   3,335.00 

Advance  assessments   550.00 

Total  actual  liabilities   $4,285.00 

Balance  to  protect  contracts   $43,335.02 

Comprised  under  the  following  funds: 

Mortuary    $21,746.20 

General  or  expense  .   4,680.48 

Total  special  funds   $26,426.68 

EXHIBIT  OP  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Tear.—                                           Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    17,858  $5,357,400.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    13,670  4,101,000.00 

Total    31,528  $9,458,400.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  11,003  $3,300,900.00 

Total  policies  or  certificates  in  fovce  last  December 

31st  (end  of  year)   20,525  $6,157,500.00 

Losses  and  claims  incurred  during  th3  calendar  year   5,603  $116,416.88 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   5,603  116,416.88 

Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year   42  $7,470.00 

Business  in  Minnesota  During  Year  —                             Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)   219  $65,700.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    509  152,700.00 

Total   .'   728  $218,400.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  296  88,800.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   432  $129,600.00 

Losses  and  claims  incurred  during  the  calendar  year   114  $2,038.18 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   114  2,038.18 


NORTH  AMERICAN  CASUALTY  COMPANY. 

HOME  OFFICE,  625  N.  Y.  LIFE  BLDG.,  MINNEAPOLIS,  MINN. 

JAS.  M.  SULLIVAN,  President.  HENRY  M.  LITTLE,  Secretary. 

H.  O.  ROBERTS,  Vice  President. 

Incorporated  April  17,  1896.   Commenced  business  May  8,  1896. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $4,281.39 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees  required  or  represented 

by  applications    $3,705.00 

Premiums  or  assessments   15,175.58 


Total  paid  by  members   $18,070.58 

Interest   ,   100.72 


Total  income  during  the  year   $10,071.30 


Sum    $23,352.09 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Specific  benefit  claims  paid  '   $200.00 

Temporary  disability  benefit  claims  paid   6,165.92 


Total  paid  to  members   $6,365.92 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   4,440.30 

Commissions  paid  or  allowed  for  collecting  assessments..  1.242.26 
Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions    1,678. SO 

Salaries  of  officers   1,985.14 

Rent,    $420;    taxes,    $12.25;    advertising    and  printing, 

$232.45   673.69 

Insurance  department  fees    and    agents'  licenses,  $116; 

legal  expenses,  $173.25   289.25 

Furniture    80.85 

Postage    207. 4S 

Traveling  expenses.  $29.50;  medical  expenses,  $144.50;  all 

other  items,  $16.15   190.15 

Total  expenses   ($10,796.92) 


Total  disbursements    $17,162.84 


Balance   $6,189.85 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $1,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   100.00 

Book  value  of  bonds  and  stocks  owned   1,000.00 

Agents'  debit  balances,  secured   20.00 

Cash  in  office,  $324.94;   deposited  in  banks,  $3,244.91   3,569.85 


Total  net  ledger  assets,  as  per  balance   $6,189.85 


NON-LEDGER  ASSETS. 

Premiums  or  assessments  due  and  unpaid  on  last  call 

made  within  sixty  days  on  insurance  in  force   $53S.OO 

Less  cost  of  collecting  same   53.80 

  $484.20 


Gross  assets    $6,674.05 

Assets  not  admitted— furniture,  fixtures  and  safes,  supplies,  printed 
matter,  stationery,  etc  ($475.00) 
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NON-LEDGER  LIABILITIES. 

Estimated  liability    437.00 

Balance  to  protect  contracts   $6,237.05 

Comprised  under  the  following  funds: 

Special  reserve  fund  as  required  by  the  laws  of  Minnesota  $2.98.1.00 

General  or  expense   3,204.85 

Total  special  funds   $6,189.85 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the   Year—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    1,637  $163,700.00 

Policies  or  certificates  written  or  increased  during  the  " 

calendar  year    1,265  126,500.00 

Total   2,902  $290,200.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,246  124,600.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   1,656  $165,600.00 

Losses  and  claims  incurred  during  the  calendar  year   404  $6,365.92 

Policies  or  certificates  terminated  by  death  during  the 

year    2  $200.00 

Business  in  Minnesota  During  Year—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    926  $92,600.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    494  49,400.00 

Total    1,420  $142,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  683  68,300.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   737  $73,700.00 

Losses  and  claims  incurred  during  the  calendar  year   139  $2,418.57 


NORTHERN  ACCIDENT  COMPANY. 

HOME  OFFICE,  MAIN  AND  GRAND  AVES.,  MENOMINEE,  MICH. 

JAMES  H.  WALTON,  President.  W.  G.  CURTIS,  Secretary. 

F.  J.  TRUDELL,  Vice  President.   M.  S.  HARMON,  Treasurer. 

Incorporated  April  30,  1897.    Commenced  business  May  3,  1897. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $5,370.55 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees  required  or  repre- 
sented by  applications   $14,456.00 

Annual  dues  as  per  contract   36,669.74 

Total  paid  by  members   $51,125.74 

Interest  on  bank  deposit  1   120.00 

Total  income  during  the  year   $51,245.74 


ASSESSMENT  CASUALTY  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Specific  benefit  claims  paid   $3,229.70 

Temporary  disability  benefit  claims  paid:   Accident,  $10,- 

425.98;  sick,  $5,916.97   10,342.95 

Advance  payments  returned  to  rejected  applicants   110.59 


Total  paid  to  members   $19,683.24 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   15,940.77 

Commissions  paid  or  allowed  for  collecting  assessments..  2,111.89 

Salaries  of  officers   3,246.00 

Salaries  and  other  compensation  of  office  employes   3,580.95 

Rent,  $355;  advertising  and  printing,  $1,275.21   1,030.21 

Insurance  department  fees  and  agents'  licenses,  $281;  le- 
gal expenses,  $214   495.00 

All  other  items,  viz.:  Traveling  expenses.  $1,813.91;  post- 
age, $948.49;  fixtures,  $85.50;  medical  examinations, 
$70;  sundry  expenses,  $588.62;  agents'  due  bills  (profit 

and  loss),  $83.90   3,590.42 

Total  expenses   ($30,595.24) 


Total  disbursements    $50,278.48 


Balance    $6,337.81 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  in  office,  $827.44;  deposited  in  banks,  $5,510.37   $6,337.81 


NON-LEDGER  ASSETS. 

Fixtures,  advertising,  supplies,  etc   $1,350.00 

Agents'  memorandum  charges   595.00 

Premiums  or  assessments  due  and  unpaid 
on  last  call  made  within  sixty  days  on  in- 
surance in  force   $4,807.00 

Less  cost  of  collecting  same  (10  per  cent). .. .  480.70 

  4,326.30 


Total  non-ledger  assets   $6,271.30 


Gross  assets    $12,609.11 


DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  debit  balances  unsecured   $595.00 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc   1,350.00 


Total    1,945.00 


Total  admitted  assets   $10,664.11 


NON-LEDGER  LIABILITIES. 

Specific  indemnity  claims  resisted   $200.00 

Temporary  disability  benefit  claims  in  process  of  adjust- 
ment   448.00 


Total  actual  liabilities   $648.00 


Balance  to  protect  contracts   $10,016.11 

All  comprised  in  the  general  fund. 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year.—                                         Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    4,288  .$2,881,250.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    7,228  2,709,500.00 

Total    11,516  $5,590,750.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  6,998  2,974,150.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   4,518  $2,616,600.00 

Losses  and  claims  incurred  during  the  calendar  year....  1,092  $16,342.95 

Policies  or  certificates  terminated  by  death  or  specific  . 

benefit  during  the  year   10  $3,229.70 

Business  in  Minnesota  During  the  Year.—  Number  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)   499  $119,050.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    1,287  668,625.00 

Total    1.786  $787,675.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,070  481,500.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   716  $306,175.00 

Losses  and  claims  incurred  during  the  calendar  year   122  $2,413.47 

Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year   1  $700.00 


PHILADELPHIA  MUTUAL  AID  ASSOCIATION. 

HOME  OFFICE,  KENDRICK  BUILDING,  27  EAST  SEVENTH  ST.,  ST.  PAUL, 

MINN. 

DR.  F.  D.  KENDRICK,  President.  D.  H.  BRADLEY,  Secretary. 

F.  T.  REVORD,  Vice  President. 

Incorporated  May  29,  1896.   Commenced  business  May  29,  1896. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $975.27 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees  required  or  represented 

by  applications    $840.00 

Premiums  or  assessments:   Temporary  disability  benefit, 

$2,010;  expense,  $4,693   6,703.00 

Total  income  during  the  year   $7,543.00 

Sum    $8,518.27 


ASSESSMENT  CASUALTY  COMPANIES. 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Specific  benefit  claims  and  temporary  disability  benefit 

claims  paid    $2,002.10 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   840.00 

Commissions  paid  or  allowed  for  collecting-  assessments. .  1,099.26 

Salaries  of  officers   900.00 

Salaries  and  other  compensation  of  collectors  and  office 

help   1,240.00 

Rent,  $275;  advertising  and  printing,  $309.92   584.92 

Insurance  department  fees  and  agents'  licenses,  $13;  legal 

expenses,  $110    123.00 

All  other  items,  viz.:   Traveling  expenses,  postage  and 

office  sundries    305.97 

Total  expenses  ($5,093.15) 


Total  disbursements    $7,095.25 


Balance    $1,423.02 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Agents'  debit  balances   $174.30 

Cash  in  office,  $82.88;  deposited  in  banks,  $1,165.84   1,248.72 


Total  net  ledger  assets,  as  per  balance   $1,423.02 

NON-LEDGER  ASSETS. 

Premiums  or  assessments  due  and  unpaid  on  last  call 

made  within  sixty  days  on  insurance  in  force   $100.00 

Less  cost  of  collecting  same   10.00 


Total  non-ledger  assets   $90.00 


Gross  assets   $1,513.02 

NON-LEDGER  LIABILITIES. 

Reported  probable  liability   $20.00 

Advance  assessments    18.00 


Total  actual  liabilities   $38.00 


Balance  to  protect  contracts   $1,475.02 

Comprised  under  the  following  funds: 

Reserve  or  emergency   $174.93 

Special  reserve  fund  as  required  by  the  laws  of  Minnesota  896.95 

General  or  expense   351.14 


Total  special  funds   $1,423.02 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Business  in  Minnesota  During  Year.—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    934  $93,400.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   470  47,000.00 


Total    1,404  $140,40000 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  430  43,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   974  $97,400.00 

Losses  and  claims  incurred  during  the  calendar  year   120  $2,002.10 

Losses  and  claims  paid  during  the  year   120  2.002  If 

ii— 21 
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SCANDINAVIAN  GOOD  TEMPLARS'  SICK  BENEFIT 
ASSOCIATION. 

HOME  OFFICE,  1218  EAST  TWENTY-THIRD  ST.,  MINNEAPOLIS,  MINN. 

AUGUST  OBERG,  President.  A.  U.  WOLD,  Secretary. 

OSCAR  ENGSTROM,  Vice  President. 

Incorporated  June  11,  1897.    Commenced  business  June  19,  1897. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $57.44 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees  required  or  represented 

by  applications      $22.00 

Premiums  or  assessments:  Specific  benefits,  $3.37;  tem- 
porary disability  benefit,  $158.35;  expense,  $41.51   203.23 

Total  income  during  the  year   $225.23 

Sum    $282.67 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Temporary  disability  benefit  claims  paid   $173.33 

Commissions  paid  or  allowed  for  collecting  assessments..  10.47 

Rent,  $5;  advertising  and  printing,  $3.75   8.75 

Insurance  department  fees  and  agents'  licenses   13.00 

Total  expenses   ($32.22) 

Total  disbursements    $205.55 

Balance    $77.12 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Cash  in  office   $77.12 

Comprised  under  the  following  funds: 

Mortuary    $24.87 

General  or  expense   52.25 

Total  special  funds   $77.12 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Business  in  Minnesota  During  the  Year.—  Number  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    57  $5,700.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    11  1,100.00 

Total    68  $6,800.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  18  1,800.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   50  $5,000.00 

Losses  and  claims  incurred  during  the  calendar  year. ...  11  $173.33 
Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   11  173.33 


ASSESSMENT  CASUALTY  COMPANIES. 
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UNION  MEN'S  MUTUAL  INSURANCE  COMPANY. 

HOME  OFFICE,  305-306  PALLADIO  BLiDG.,  DULUTH,  MINX. 


FRED  H.  LOUNSBURY,  President.  DONALD  D.  McINNIS,  Secretary. 

E.  R.  COBB,  Vice  President. 

Incorporated  May  26,  1896.   Commenced  business  June  1,  1896. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $3,446.41 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees  required  or  represented 

by  applications    $10,282.26 

Premiums  or  assessments:  Specific  benefits,  $800;  tem- 
porary disability  benefit,  $11,127.65;  expense,  $6,205.57.  18,133.22 


Total  paid  by  members   $28,415.48 

Interest    34.95 

From  all  other  sources   15.00 


Total  income  during  the  year   $28,465.43 


Sum   $31,911.84 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  Of  business  December  31st. 

Specific  benefit  claims  paid   $800.00 

Sick  claims,  $3,019.72;  accident  claims,  $6,925.02   9,944.74 


Total  paid  to  members   $10,744.74 

Commissions  and  fees  retained  by  or  paid  or  allowed  to 

agents  on  account  of  fees  and  dues   10,282.26 

Commissions  paid  or  allowed  for  collecting  assessments.  1,501.01 
Salaries  and  allowances  of  managers  and  agents  not  paid 

by  commissions    612.00 

Salaries  of  officers,  $1,460;  medical  examiner,  $38   1,498.00 

Salaries  and  other  compensation  of  office  employes   921.50 

Rent,  $300;  taxes,  $11.91;  advertising  and  printing,  $512..  824.56 
Insurance  department  fees  and  agents'   licenses,  $147; 

legal  expenses,  $16   163.00 

All  other  items,  viz.:   Operating  expenses   685.50 

Total  expenses   ($16,487.83) 


Total  disbursements    $27,232.57 


Cash  on  hand  Dec.  31,  1901  '   $4,679.27 

LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 
December  31st. 

Book  value  of  bonds  and  stocks  owned   $540  00 

Cash  in  office,  $76.56;  deposited  in  banks,  $4,062.71   4,139.27 


Total  net  ledger  assets,  as  per  balance   $4,679.27 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value   $60  00 

Premiums  or  assessments  due  and  unpaid  on 
last  call  made  within  sixty  days  on  insur- 
ance in  force   $1,600.00 

Less  cost  of  collecting  same   120.00 

  1,480.00 

Total  non-ledger  assets   $1,540.00 


Gross  assets   $6,219.27 
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NON-LEDGER  LIABILITIES. 


Reported  probable  liability   $780.00 


Balance  to  protect  contracts   $5,439.27 

Comprised  under  the  following  funds: 

Mortuary    $760.00 

Special  reserve  fund  as  required  by  the  laws  of  Minnesota  3,772.21 

General  or  expense   907.06 


Total  special  funds   $5,439.27 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year—  Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    1,671  $156,087.50 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    2,049  210,387.50 


Total   3,720  $366,475.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  2,130  212,312.50 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   1,590  $154,162.50 

Losses  and  claims  incurred  during  the  calendar  year—  473  10,744.74 

Losses  and  claims  paid   473  10,744.74 

Business  in  Minnesota  During  Year—                               Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    1,095  $104,575.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    1,042  116,725.00 


Total    2,137  $221,300.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,147  124,125.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   991  $97,175.00 

Losses  and  claims  incurred  during  the  calendar  year   293  8,074.70 

Losses  and  claims  paid   293  8,074.70 


WOODMEN  ACCIDENT  ASSOCIATION. 

HOME  OFFICE,  109  SOUTH  TENTH  ST.,  LINCOLN,  NEB. 

A.  O.  FAULKNER,  President.  C.  E.  SPANGLER,  Secretary. 

A.  R.  TALBOT,  Vice  President. 

Incorporated  July  8,  1890.   Commenced  business  Aug.  11,  1890. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$27,067.14 


ASSESSMENT  CASUALTY  COMPANIES. 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Gross  amount  of  membership  fees  required  or  represented 
by  applications:   Certificate  fee,  $14,217.52;  retained  by 

agents,  $42,324    $56,541.52 

Annual  dues  as  per  contract   21,646.31 

Premiums  or  assessments:    Specific  benefits  and  tempo- 
rary disability  benefit   62,090.70 


Total  paid  by  members   $140,278.53 

Interest    276.12 

Rents    180.00 

From  all  other  sources,  viz.:   Bills  receivable   17*;. 70 


Total  income  during  the  year   $140,911.35 


Sum   $167,978.49 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Specific  benefit  claims  paid   $8,881.00 

Temporary  disability  benefit  claims  paid   46,187.84 

Advance  payments  returned  to  rejected  applicants   48.40 


Total  paid  to  members   $55,117.24 

Commissions  and  fees  retained  by  agent   42,324.00 

Salaries  of  officers   12,266.58 

Salaries  and  other  compensation  of  office  employes   3,842.66 

Rent,  $533;  taxes,  $35.33;  advertising  and  printing,  $1,805  .  2,373.33 
Insurance  department  fees  and  agents'  licenses,  $612.71; 

legal  expenses,  $485.49   1,098.20 

Sundries,  $415.05;  postage,  $2,532.65  1  2,1)47.70 

Agents'  commission    6,759.43 

Supplies,  $188.85;  furniture,  $84.28   273.13 

Total  expenses   ($71,885) 


Total  disbursements    $127,002.27 


Balance    $40,976.22 


LEDGER  ASSETS. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of  business 


December  31st. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   $7,500.00 

Cash  deposited  with  treasurer   33,476.22 

Total  net  ledger  assets,  as  per  balance   $40,976.22 

IM UN-LEDGER  ASSETS. 

Premiums  or  assessments  due  and  unpaid  on  last  call 

made  within  sixty  days  on  insurance  in  force   $18,508.00 

Less  cost  of  collecting  same   1.S50.8O 

Total  non-ledger  assets   $16,657.20 

Gross  assets    $57,633.42 

NON-LEDGER  LIABILITIES. 

Temporary  disability  benefit  claims  adjusted,  not  yet  due  $907.98 
Temporary  disability  benefit  claims  in  process  of  adjust- 
ment, $5,813.61;  reported  probable  liability,  $1,110   6,923.61 

Total  actual  liabilities   $7,831.59 

Balance  to  protect  contracts   $49,801.83 

Comprised  under  the  following  funds: 

Benefit    $17,800.19 

Reserve  or  emergency   15,500.00 

General  or  expense   16,501.64 

Total  special  funds   $49,S01.S3 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year.—                                            Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                    10,161  $9,606,930.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                           14,108  5,911,650.00 


Total    24,269  $15,518,600.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  9,439  4,517,450.00 


Total  policies  or  certificates  in  fores  last  December 

31st  (end  of  year)   14,830  $11,001,150.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    296  $7,081.42 

Losses  and  claims  incurred  during  the  calendar  year  _  1,749  55,819.01 


Total    2,045  $62,900.43 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   1,676  $55,068.84 


Losses  and  claims  unpaid  December  31st  (end  of  year)  369  $7,831.59 

Policies  or  certificates  terminated  by  death  or  specific 

benefit  during  the  year   9  $8,881.00 

Business  in  Minnesota  During  Year.—                             Number.  Amount. 
Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    468  $505,800.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    599  285,100.00 


Total    1,067  $790,900.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  411  200,700.00 


Total  policies  or  certificates  in  force  last  December 

31st (  end  of  year)   656  $590,200.00 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    10  $286.89 

Losses  and  claims  incurred  during  the  calendar  year   75  1,884.57 


Total    85  $2,171.46 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   70  1,852.59 


Losses  and  claims  unpaid  December  31st  (end  of  year)  15  $318.87 


FRATERNAL  SOCIETIES. 


ABSTRACTS  OF  STATEMENTS 


OF 

FRATERNAL  SOCIETIES. 


AMERICAN  GUILD. 

HOME  OFFICE,  9  NORTH  TENTH  ST.,  RICHMOND,  VA. 
CHAS.  T.  O'FERRALL,  Sup.  Governor.  S.  GALESKI,  Sup.  Secretary. 


BEV.  T.  CRUMP,  Sup.  Vice  Governor. 
Organized  Feb.  12,  1890.   Commenced  business  Feb.  12,  1890. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $102,380.53 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Assessments:    Mortuary,    $100,071.24;     reserve,  $2,603.42; 

expense,  $39,786.33    $142,460.99 

Interest,  $902.51;   rent,  $128.27  '   1,030.78 

From  all  other  sources   4,189.67 


Total  income  during  the  year   $147,681.44 


Sum  of  both  amounts   $250,061.97 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims,  $51,217.22;  permanent  disability  claims.  $2,- 

818.36    $54,035.58 

Temporary  disability    1,975.00 

Payments  returned  to  applicants  or  members   25,763.55 


Total  paid  to  members  or  applicants   $81,774.13 

General  fund  loan,  account  discontinued   14,092.75 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   17,648.65 

Salaries  of  officers   7,157.28 

Salaries  and  other  compensation  of  office  employes   3,330.47 

Rent,    $750;     taxes,    $67.62;    advertising    and  printing, 

$2,692.01    3,509.63 

Postage,  express  and  telegraph,  $1,236.86;  legal  expenses, 
$71.95;  official  publication,  $464.50;  insurance  depart- 
ments, $607.01    2,380.32 

Miscellaneous    7,398.61 

Total  expenses   ($41,424.96) 


Total  disbursements    $137,291.84 


Balance    $112,770.13 
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LEDGER  ASSETS. 

As  shown  Dy  the  books  at  home  office  at  close  of  business  December  31st. 

Book  value  of  real  estate,  unincumbered   $6,133.60 

Mortgage  loans  on  real  estate,  first  liens   5,664.31 

Book  value  of  bonds   78,912.27 

Cash  deposited  in  bank   40,447.45 

Sick  benefit  accounts   8,812.50 

Total    $139,970.13 

Deduct  ledger  liabilities— Borrowed  money   27,200.00 

Total  net  ledger  assets,  as  per  balance   $112,770.13 

Comprised  under  the  following  funds: 

Mortuary    $48,245.56 

Reserve  and  emergency   53,591.82 

Total    $101,837.38 

NON-LEDGER  ASSETS. 

Mortuary  assessments  due  on  last  call,  made  within  sixty  days,  on 

insurance  in  force   $9,067.25 

Gross  assets    $121,837.38 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  adjusted,  not  due   $20,000.00 

Balance  to  protect  contracts   $101,837.38 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  B'usiness  of  the  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    4,634  $5,595,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    6,218  8,635,500.00 


Total    10,852  $14,199,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,944  2,103,500.00 

Death  Losses  and  Claims—  Number.  Amount. 

Losses  and  claims  incurred  during  the  calendar  year   57  $71,217.22 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year   44  51,217.22 


Losses  and  claims  unpaid  December  31st  (end  of  year)...  13  $20,000.00 

Disability  Losses  and  Claims—  Number.  Amount. 

Losses  and  claims  incurred  during  the  calendar  year   137  $4,793.36 


ANCIENT  ORDER  OF  AZTECS. 

HOME  OFFICE,  OWATONNA,  MINN. 

F.  M.  SMERSH,  Grand  Commander.  J.  NEWSALT,  Grand  Secretary. 

Incorporated  Aug.  19,  1891.    Organized  Sept.  1,  1891.   Commenced  business  Sept.  28, 

1891. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$635.10 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees   $59.00 

Dues  for  expenses,  per  capita  tax,  etc   119.50 

Assessments:   Mortuary,  $510.41;   expense,  $48.59   550.00 

Total  income  during  the  year   $737.50 

Sum  of  both  amounts   $1,372.60 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims   $100.00 

Temporary  disability    50.00 

Total  paid  to  members  or  applicants   $150.00 

Salaries  of  officers   48.80 

Rent    30.00 

Official  publication,  $8.75;  insurance  departments,  $13.10..  21.85 

Miscellaneous    14.41 

Total  expenses   ($83.40) 

Total  disbursements    $265.06 

Balance    $1,107.54 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Cash  deposited  in  bank   $1,107.54 

Deduct  assets  not  admitted— Furniture,  fixtures  and  safes,  supplies, 

printed  matter,  stationery,  etc   300.00 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Business  in  Minnesota  During  Year. 


Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                         60  $4,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                             16  1,200.00 


Total    76  $5,700.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  7  700.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                  69  $5,000.00 

Death  Losses  and  Claims—                                              Number.  Amount. 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)                                                                                            1  $100.00 

Losses  and  claims  paid  during  the  year                                           1  100.00 

Disability  Losses  and  Claims—  Amount. 

Losses  and  claims  scaled  down,  compromised  or  paid  during  the  year.  $50.00 

Received  during  the  year  from  members  in  Minnesota:    Mortuary  and 

disability    $510.41 

Expense    227.09 


Total    $737.50 


FRATERNAL  SOCIETIES. 
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A.  0.  H.  LIFE  INSURANCE  FUND  OF  MINNESOTA. 

HOME  OFFICE,  125  CENTRAL  AVE.,  MINNEAPOLIS,  MINN. 

ROBERT  J.  CLARKE,  President.  JOHN  MAHONEY,  Secretary. 

T.  H.  MURPHY,  Vice  President. 
Incorporated  1885.   Commenced  business  1885. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  December  31st  of  previous  year   $18,611.00 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees   $483.00 

Dues  for  expenses,  per  capita  tax,  etc   2,211.59 

Assessments:   Mortuary,  $32,622.17;   delinquent,  $2,383.73; 

advance,  $52.53    35,058.43 

Medical  examiners'  fees  paid  by  applicant   485.00 


Total  paid  by  members   $38,238.02 

From  all  other  sources,  viz.:   Interest  on  deposits   150.58 

Interest  on  government  bonds   150.00 


Total  income  during  the  year  ...  $38,538.60 


Sum  of  both  amounts   $57,149.60 

DISBURSEMENTS  DURING  YEAR. 
As  shown  oy  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims     $29,000.00 

Salaries  of  officers   750.00 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners   485.00 

Advertising  and  printing   155.00 

Postage,  express  and  telegraph,  $115.04;    legal  expenses, 
$70;   governing  bodies,  $18;   official  publication,  $29.45; 

insurance  departments,  $13.10;   miscellaneous,  $14.90..  260.49 

All  other  items,  viz.:   Surety  bonds,  $40.50;  organizing, 

$295.75;   settlement  of  claim,  $275   611.25 

Total  expenses   ($2,261.74) 


Total  disbursements    $31,261.74 


Balance    $25,887.86 

LEDGER  ASSETS. 

As  shown  Dy  the  books  at  home  office  at  close  of  business  December  31st. 

Book  value  of  bonds   $10,962.51 

Cash  in  office  of  treasurer   1,812.86 

Cash  deposited  in  bank   13,112.49 


Total  net  ledger  assets,  as  per  balance   $25,8S7.86 

Comprised  under  the  following  funds: 

Mortuary    $13,112.49 

Reserve  bonds    10,962.51 

Expense   1,812.86 
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NON-LEDGER  ASSETS. 

Other  items  collected  by  division  secretaries  but  not  sent  in   3,217.84 

Total  admitted  assets   $29,105.70 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  not  adjusted   $2,000.00 

Balance  to  protect  contracts   $27,105.70 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  the  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 


of  year)    3,912  $3,912,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    485  485,000.00 


Total    4,397  $4,397,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  324  324,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   4,073  $4,073,000.00 

Death  Losses  and  Claims—  Number.  Amount. 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    5  $5,000.00 

Losses  and  claims  incurred  during  the  calendar  year   26  26,000.00 


Total    31  $31,000.00 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year   29  29,000.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)                      2  $2,000.00 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability    $35,541.43 

Expense    2,211.59 


Total    $37,753.02 


BANKERS'  UNION  OF  THE  WORLD. 

HOME  OFFICE,  PAXTON  BLOCK,  OMAHA,  NEB. 
E.  C.  SPINNEY,  President.  A.  M.  POTTER,  Vice  President. 

Incorporated  Nov.  10,  1898.    Commenced  business  Nov.  10,  1898. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $7,953.34 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Gross  amount  of  membership  certificates  and  sundry  fees.  $195.42 

Dues  for  expenses,  per  capita  tax,  etc   733.39 

Assessments    107,113.97 

Medical  examiners'  fees  paid  by  applicant   1,520.30 

Total  paid  by  members   $109,563.08 

From  all  other  sources,  viz.:  Agents'  balances  reported, 
$89.69;  supplies,  $386.07;  bonds,  $57.07;  sundries,  $173.88; 
miscellaneous,  $25,895.09    26,601.80 

Total  income  during  the  year   $136,164.88 

Sum  of  both  amounts   $144,118.22 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Death   claims,   $37,371.85;    permanent   disability  claims, 

$525.30   $37,897.15 

Temporary  disability    3,063.87 

Payments  returned  to  applicants  or  members   78.27 


Total  paid  to  members  or  applicants   $41,039.29 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodips   28',352.3fl 

Salaries  of  managers  and  agents  not  paid  by  commissions  5,290.23 

Salaries  of  officers   3,887.05 

Salaries  and  other  compensation  of  office  emnloves   4,807.70 

Salaries  or  fees  paid  supreme  or  grand  medical  supervi- 
sors   1,525.96 

Rent,  $1,748.75;  advertising  and  printing,  $6,697.05   8,445.80 

Postage,  express  and  telegraph,  $3,242.58;  legal  expenses, 
$3,051;  governing  bodies,  $200.24;  official  publication, 
$2,974.10;  insurance  departments,  $1,520.01;  miscellane- 
ous, $14,219.98    25,879.97 

Traveling,  $3,349.14;  bonds,  $570.90;  furniture  and  fixtures, 
$342.40;   general  expenses,   $8,004.67;   profit  and  loss, 

$2,500    14,767.11 


Total  disbursements    $134,055.47 


Balance    $10,062.75 


LEDGER  ASSETS. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Personal  or  agents'  debit  balances   $10,389.08 

Cash  in  office,  $414.01;  deposited  in  bank,  $1,510.70   1,931.31 


Total    $12,320.39 

Deduct  ledger  liabilities— personal  or  agents'  credit  bal- 
ances   2,257.04 


Total  net  ledger  assets,  as  per  balance   $10,062.75 


NON-LEDGER  ASSETS. 

Furniture  and  fixtures   $2,023.00 

Supplies  and  stationery   2,094.95 

Pt.  plant  owned  by  order   5,335.00 

Mortuary  assessments  due  on  last  call  made  within  sixty 

days  on  insurance  in  force   18,000.00 


Total  non-ledger  assets   *27, 452.95 


Gross  assets    $37,515.70 

Deduct  assets  not  admitted— personal  or  agents'  debit  balances  unse- 
cured  10.3S9.08 


Total  admitted  assets   $27,126.02 


NON-LEDGER  LIABILITIES. 

Losses  adjusted  on  certificates  with  periodical  assess- 
ments not  yet  due   $13,759.95 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  and  accrued   3,000.00 


Total  liabilities    16,759.95 


Balance  to  protect  contracts   $10,360.07 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                    17,851  $17,293,750.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                           11,095  12,714,000.00 


Total    28,946  $30,007,750.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,779  13,269,950.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   27,217  $16,737,800.00 

Death  Losses  and  Claims. — 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    16  $3,584.00 

Losses  and  claims  incurred  during  the  calendar  year     47,547.80 


Total      $54,581.77 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year     40,821.82 


Losses  and  claims  unpaid  December  31st  (end  of  year)    $13,759.95 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   116  $3,589.17 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   116  3,589.17 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    256  $333,250.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    358  383,000.00 


Total    614  $716,250.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  33  40.000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   581  $676,250.00 

Death  Losses  and  Claims. — 

Losses  and  claims  incurred  during  the  calendar  year   t  $2*.00 

Losses  and  claims  paid  during  the  year   1  25.00 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   2  $99.20 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   2  99.20 

Received  during  the  vear  from  members  in  Minnesota:   Mortuary  and 

disability    $2,155.08 
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THE  BENEVOLENT  COMMONERS. 

HOME  OFFICE,  NATIONAL  GERMAN  AMERICAN  BANK  BLDG.,  ST.  PAUL, 

MINN. 

C.  M.  BREWER,  Governor.  L.  D.  BEAMER,  Secretary. 

W.  A.  HOLTON,  Lieutenant  Governor.   H.  S.  1HRIG,  Treasurer. 

Incorporated  Jan.  25,  1901.   Commenced  business  Jan.  25,  1901. 


INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 


Gross  amount  of  membership  fees   $425.00 

Dues  for  expenses,  per  capita  tax,  etc   68.50 

Assessments:   Reserve,  $43.20;    expense,  $81.55   124.75 

Medical  examiners'  fees  paid  by  applicant   222.00 


Total  paid  by  members   $840.25 

From  all  other  sources,  viz.:  Sale  of  supplies,  $1;  cash 
advanced  by  promoters,  $218.41;  paid  by  prospective 
members,  $3.65    223.06 


Sum  of  both  amounts   $1,063.31 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   $473.70 

Salaries  of  officers   63.17 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners, $148;    salaries  or  fees  paid  supreme  or  grand 

medical  supervisors,  $74   222.00 

Rent,  $88;   advertising  and  printing,  $111.65   199.65 

Postage,  express  and  telegraph,  $31.64;  insurance  depart- 
ments, $16.20;   miscellaneous,  $13.75   61.59 


Total  disburseemnts    $1,020.11 


Balance   ,   $43.20 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Cash  deposited  in  bank   $43.20 

As  reserve  fund  ,   43.20 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  the  Year—                                        Number.  Amount. 
Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                               100  $120,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year               34  40,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   66  $80,000.00 
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BROTHERHOOD  OF  AMERICAN  YEOMEN. 

HOME  OFFICE,  MANHATTAN  BUILDING,  DES  MOINES,  IOWA. 

J.  E.  PAUL,  President.  W.  E.  DAVY,  Secretary. 

O.  G.  MASON,  Vice  President. 

Incorporated  Dec.  27,  1897.    Organized  Feb.  25,  1897.   Commenced  business  Feb.  25, 

1897. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $68,717.70 


INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $8,075.61 

Dues  for  expenses,  per  capita  tax,  etc   50,248.75 

Assessments:    Mortuary,  $170,640.63;    reserve,  $49,523.96; 

sick  benefit,  $12,599.94   232,764.53 

Medical  examiners'  fees  paid  by  applicant   213.91 


Total  paid  by  members   $291,302.80 

Interest    3,034.21 

From  all  other  sources,  viz.:   Supplies  sold,  $3,501.14;  ad- 
vertising in  "Shield,"  $74.74   3,575.88 


Total  income  during  the  year   $297,912.89 


Sum  of  both  amounts   $366,630.59 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 


Death  claims,  $1&3,500;  permanent  disability  claims,  $5,- 
200;  temporary  disability,  $5,800;  sick  benefit  claims, 
$15,158.16    $189,658.16 

Payments  returned  to  applicants  or  members   225.24 


Total  paid  to  members  or  applicants   $189,883.40 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   15,175.78 

Salaries  and  expenses  of  managers  and  agents  not  paid 

by  commissions   9,938.98 

Salaries  and  expenses  of  officers,  $6,724.70;  board  of  direc- 
tors, $979.60    7.704.30 

Salaries  of  office  employes   6,640.58 

Rent,  $1,440;  advertising  and  printing,  $5,901.71   7,341.71 

Postage,  express  and  telegraph,  $2,519.05;  legal  expenses, 
$678.50;  governing  bodies,  $992.40;  official  publication, 
$5,727.11;  insurance  departments,  $936.33;  miscellane- 
ous, $625.47    11,478.S6 

All  other  items,  viz.:  Organization  and  extension  expense 
assumed  and  paid,  $5,469.50;  auditing,  $415.36;  sup- 
plies purchased,  $2,598.13;    office  furniture,  $1,028.09; 

organization  outfits,  $880.90.   10,391.98 

Total  expenses   ,.($68,672.19) 


Total  disbursements    $258,555.59 


Balance    $108,075.00 
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LEDGER  ASSETS. 
As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Mortgage  loans  on  real  estate,  first  liens   $98,885.00 

Book  value  of    bonds   (excluding  interest)   and  stocks 

owned  absolutely    40.00 

Personal  or  agents'  debit  balances,  $4,873.52;  bills  receiv- 
able, secured,  $23.47   4,890.99 

Cash  deposited  in  bank   10,889.21 

Total   $114,711.20 

Deduct  ledger  liabilities— personal  or  agents'  credit  bal- 
ances, $40.92;  borrowed  money,  $0,500;  all  other,  $89.28  0,030.20 

Total  net  ledger  assets,  as  per  balance   $108,075.00 

Comprised  under  the  following  funds: 

Mortuary    -S'SX'S! 

Reserve    108,003 .40 

Expense    1,313.74 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $2,197.39 

Mortuary  assessments  to  become  due  on  post  mortem  pol- 
icies, not  exceeding  one  assessment,  nor  the  amount  of 

post  mortem  claims  not  assessed  for  (estimated)   22,000.00 

Total  non-ledger  assets   $24,197.39 

Gross  assets    $132,272.39 

Deduct  assets  not  admitted— personal  or  agents'  debit  balances  unse- 
cured  .   4,873.52 

Total  admitted  assets   $127,398.87 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid   $500.00 

Losses  on  post  mortem  certificates  not  adjusted,  $23,500; 

resisted,  $10,000    33,500.00 

Total  liabilities    $34,000.00 

Balance  to  protect  contracts   $93,398.87 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    20,241  $29,540,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    7.712  14,080,000.00 


Total    27,953  $44,220,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  2,445  3.832,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   25,508  $40,394,000.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    8Y2  $13,500.00 

Losses  and  claims  incurred  during  the  calendar  year   124  184,000.00 


Total    132y2  $197,500.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   Ill  103,500.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  21%  $34,000.00 
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Disability  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)   14 

Losses  and  claims  incurred  during  the  calendar  year   63 

Total   '  *:;  77 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   66 

Losses  and  claims  unpaid  December  31st  (end  of  year)  11 

Business  in  Minnesota  During  Year. 

Number. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)   -  943 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   665 

Total   1.608 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  166 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   1,442 

Death  Losses  and  Claims  - 
Losses  and  claims  incurred  during  the  calendar  year   5 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   4 

Losses  and  claims  unpaid  December  31st  (end  of  year)  1 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   1 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   1 

Received  during  the  year  from  members  in  Minnesota:  Mortuary  and 
disability,  $7,683.85;  reserve.  $1,232.25;  expense,  $3,478.10;  total  


$2,225.00 
13,150.00 


$15,375.00 
11,000.00 
$4,375.00 


Amount. 

$1,305,000.00 

990,500.00 

$2,295,500.00 
230,500.00 

$2,065,000.00 

$6,500.00 

$5,500.00 
$1,000.00 

$500.00 
500.00 

$12,394.20 


BOHEMIAN  SLAVONIAN  WORKMEN  BENEVOLENT 

SOCIETY. 

HOME  OFFICE,  MONTGOMERY,  MINN. 

FRANK  MIXA,  President.  JOSEPH  SOKOL,  Financial  Secretary. 

THOS.  HAVEL,  Vice  President.      JACOB  WONDRA,  Recording  Secretary. 

Incorporated  April  15,  1891.   Commenced  business  Feb.  22,  1891. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  December  31st  of  previous  year   $7,500.92 

INCOME  DURING  YEAR. 
As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1801. 

Gross  amount  paid  by  members  to  the  society,  without 

deductions    $182.79 

Gross  amount  of  membership  fees  (which  constitute  the 

reserve  fund)   262.19 

Assessments:    Mortuary,  $4,873.81;  expense,  $556.07   5,429.88 

Interest   78.80 

Total  income  during  the  year   $5,953.66 

Sum  of  both  amounts   $13,454.58 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  bocks  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Death  claims    $3,300.00 

Commissions,  fees  and  salaries  paid  or^allowed  to  agents 

for  organization  of  subordinate  bodies   85.00 

Salaries  of  officers   218.32 

Salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors  8.65 

Rent,  $22;  advertising  and  printing,  $411.45   433.35 

Postage,  express  and  telegraph,  $51.21;  •  miscellaneous, 

$21.73    72.94 

Total  expenses   ($818.36) 


Total  disbursements    $4,118.36 


Balance    $9,336.22 

LEDGER  ASSETS. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Bills  receivable    $1,050.00 

Cash  in  office   8,286.22 


Total  net  ledger  assets,  as  per  balance   $9,336.22 

Comprised  under  the  following  funds: 

Mortuary   $7,691.31 

Reserve    1,644.91 

NON-LEDGER  ASSETS. 

Interest  due,  $22.50;  accrued,  $20;  on  mortgages   $42.50 

Mortuary  assessments  due  on  last  call,  made  within  sixty 

days,  on  insurance  in  force   43.69 

Other  items:   Books,  stationery,  furniture,  blanks   582.50 


Total  non-ledger  assets    $668.69 


Gross  assets    $1,004.91 

Deduct  assets  not  admitted— furniture,  fixtures  and  safes,  supplies, 

printed  matter,  stationery,  etc   582.50 


Total  admitted  assets   $9,422.41 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    704  $605,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    89  73,000.00 


Total    793  $678,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  30  21,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   763  $657,000.00 

Death  Losses  and  Claims.— 

Losses- and  claims  incurred  during  the  calendar  year   7  $3,300.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   7  3,300.00 

Business  in  Minnesota  During  Year. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    624  $560,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    55  37,000.00 


Total    679  $597,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  26  19,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                 653  $578,500.00 

Death  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year                         7  $3,300.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year.t                                                                               7  3,300.00 

Received  during  the  year  from  members  in  Minnesota:   Mortuary,  $4,- 

354.67;  reserve,  $117.42;  expense,  $705.40;  total   $5,168.40 
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SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA. 

HOME  OFFICE,  704-705  MOUND  JACCARD  DLDG. ,  ST.  LOUIS,  MO. 
P.  J.  O'CONNOR,  President.  J.  C.  CARROLL,  Secretary. 


WM.  BLAKESLEE,  Vice  President.   CHAS.  E.  HANNAUER,  Treasurer. 
Incorporated  May,  1880.   Organized  May,  1877.    Commenced  business  May  18,  1877. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  . .  $517,078.35 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Gross  amount  of  membership  fees..:   $2,270.00 

Due  for  expenses,  per  capita  tax,  etc   34,403.00 

Assessments:    Mortuary,  $722,945.63;  reserve,  $38,049.93. . .  760,995.56 

Medical  examiners'  fees  paid  by  applicant   1,217.25 


Total  paid  by  members   $798,885.81 

Interest,  $19,103.67;    rent,  $548.97   19,652.64 

From  all  other  sources,  viz.:   C.  K.  of  A.  Journal,  $5,- 

004.80;    fines,  $76.60   5,141.40 

Supplies,  $971.72;  charter  fees,  $360   1,331.72 

Canceled  warrants,  $500;   legal  expenses  returned,  $25...  525.00 


Total  income  during  the  year   $825,530.57 


Sum  of  both  amounts   $1,342,614.92 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims    $723,309.38 

Payments  returned  to  applicants  or  members,  account 

Galveston  calamity    1,769.5« 


Total  paid  to  members  or  applicants   $725,078.96 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   9,697.61 

Salaries  of  officers,  $7,849.92;  other*  compensation  of  of- 
ficers, $1,982.47    9,832.39 

Salaries  or  fees  paid  supreme  medical  supervisor   1,265.00 

Rent,    $700;     taxes,    $392.60;     advertising   and  printing, 

$1,810.55    2,903.15 

Postage,  express  and  telegraph,  $1,592.65;  legal  expenses, 
$1,002.45;  governing  bodies,  $5,850;  official  publica- 
tion, $4,343.92;    insurance  departments,  $630.42   13,419.44 

Miscellaneous  supplies,  $13.50;    surety  bonds,  $271.75   285.25 

All  other  items,  viz.:   Loss  on  bonds  called  in   540.63 

Total  expenses   ($37,402.84) 


Total  disbursements    $763,022.43 


Balance    $579,502.49 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Rook  value  of  real  estate,  unincumbered   $20,000.00 

Book  value  of  bonds     550,203. (59 

Cash  deposited  in  banks,  etc   9,298.80 


Total    $579,592.49 
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Comprised  under  the  following  funds: 

Mortuary    ,J?£fn 

Reserve    573,784.50 

Expense    5,500.76 

Total  net  ledger  assets,  as  per  balance   $579,592.49 

NON-LEDGER  ASSETS. 

Interest  due,  $1,017.50;  accrued,  $1,850.75:   on  mortgages.  $2,868.25 

Due  from  other  subordinate  bodies,  sundries   7,054.00 

Market  value  of  bonds  (not  including  interest)  and  stocks 

over  book  value  '   30,858.81 

Mortuary  assessments  due  on  last  call  made  within  sixty 

days  on  insurance  in  force   78,500.00 

Total  non-ledger  assets   $125,881.06 

Gross  assets    $705,473.55 

DEDUCT  ASSETS  NOT  ADMITTED. 

Depreciation  of  ledger  assets  to  bring  same  to  market 

value:   From  subordinate  bodies   $7,654.00 

Real  estate    4,000.00 

Total  non-admitted  assets   $11,654.00 

Total  admitted  assets   $693,819.55 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid   $4,067.00 

Losses  on  post  mortem  certificates  not  due   87,500.00 

Total  liabilities    $91,567.00 

Balance  to  protect  contracts   $602,252.55 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    23,126  $35,080,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    2,526  2,243,500.00 

Total    25,652  $37,323,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,880  2,189,500.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   23,772  $35,134,000.00 

Death  Losses  and  Claims—  Number.  Amount. 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    23  $35,695.00 

Losses  and  claims  incurred  during  the  calendar  year   405  779.1S4.38 

Total   488  $814,876.38 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   432  723,309.38 

Losses  and  claims  unpaid  December  31st  (end  of  year). ...  56  91,567.00 

Business  in  Minnesota  During  Year. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    211  $275,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    7  4,000.00 

Total    218  $279,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  13  12,000.00 

Tot^l  policies  or  certificates  in  force  last  December 

31st  (end  of  year)'.   205  $267,000.00 
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Death  Losses  and  Claims—  Number.  Amount 

Losses  and  claims  incurred  during  the  calendar  year   2  $3,000.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   1  1,000.00 


Losses  and  claims  unpaid  December  31st  (end  of  year) ...  1  $2,000.00 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $6,102.99;    expense,  $301  ,   $6,403.99 


CATHOLIC  ORDER  OF  FORESTERS. 

HOME  OFFICE,  1231-1235  STOCK  EXCHANGE  BUILDING,  CHICAGO,  ILL. 

THOS.  H.  CANNON,  High  Chief  Ranger.        THEO.  B.  THIELE,  High  Secretary. 
MICHAEL  QUINN,  Vice  High  Chief  Ranger. 

Incorporated  May  24,  1883.   Organized  May  24,  1883.    Commenced  business  May  24, 

1883. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $294,151.20 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Dues  for  expenses,  per  capita  tax,  etc   $45,362.00 

Assessments:    mortuary    822,666.12 


Total  paid  by  members   $868,028.12 


Interest    2,719.26 

From  all  other  sources,  viz.:  Charter  fees,  $8,575;  mer- 
chandise sold,  $6,183.64;  certificate  fees  oolicies  writ- 
ten, $8,404.80;  sub-court  bonds,  $9,425.88;  furniture 
and  supplies  charged  off,  $477.57;  charter  fees  returned 

charged  off,  $125   33,191.89 


Total  income  during  the  year   $903,939.27 


Sum  of  both  amounts   $1,198,090.53 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Death  claims   $708,650.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   5,700.00 

Salaries  of  managers  and  agents  not  paid  by  commissions  5,872.00 

Salaries  of  officers,  $5,500;  other  compensation  of  officers, 

$852.10  (auditors)    6,352.10 

Salaries  and  other  compensation  of  office  employes   11,739.62 

Rent,  $2,280;  high  chief  bonds,  $741.80;  advertising  and 

printing,  $3,409.94    6,431.74 

Postage,  express,  telephone  and  telegraph,  $4,001.51;  legal 
expenses,  $1,118.76;  governing  bodies,  $1,807.75;  official 
publication,  $12,920.99;  insurance  departments,  $377.91; 

miscellaneous,  $1,367.34    21,594.26 

All  other  items,  viz.:  Convention  expanses. $10,895. 15;  sub- 
contract bonds,  $9,425.88:  sunr-i^os.  $5,130.70;  charter 
fees  returned,  not  organized,  $125;  transferred  to  ben- 
efit account  to  balance  M.  Cyr  account,  $3,182.67;  sub- 

cts.  charged  off,  $2,049.09   30,808.49 


Total  disbursements   $797,148.21 


Balance    $400,942.32 
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LEDGER  ASSETS. 
As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1001. 


Book  value  of  bonds    (excluding-  interest)    and  stocks 

owned  absolutely   $200,115.00 

Cash  deposited  in  bank   103,889.37 

Cash  deposited  with  treasurer  P.  Q.  in  trust,  .$3,000;  inter- 
est due  on  same,  $75;  cash  deposited  M.  Schweisthal  & 
Co.,  failed,  $17,376.54;  due  from  sub-court  benefit  ac- 
count, $33,437.68;  due  from  sub-courts  general  ac- 
count, $4,301.28;  due  from  state  courts,  $92.90;  furni- 
ture and  supplies  on  hand,  $3,992.07   64,275.47 


Total    $428,279.84 

Deduct  ledger  liabilities— due  sub-courts  credit  balances, 
$1,797.15;    outstanding    checks    against    above,  $25,- 

540.37    27,337.52 


Total  net  ledger  assets,  as  per  balance   $400,942.32 


NON-LEDGER  ASSETS. 

(All  assessments,  certificate  fees  and  charges  for  supplies  are  made 
ledger  assets.) 


DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc  ,   $3,992.07 

Other  items:  Balance  due  from  M.  Schweisthal  &  Co., 
$17,  376.54;  balance  due  from  sub-court  general  ac- 
count, $4,301.28    21,677.82 

Total  non-admitted  assets   $25,669.89 

Total  admitted  assets   $375,272.43 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  on  certificates  with  periodical  assess- 
ments payable  in  advance   $73,150.00 

Losses  on  post  mortem  certificates  resisted   2,000.00 

Total  liabilities   $75,150.00 

Balance  to  protect  contracts   $300,122.43 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    87,531  $92,693,900.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    8,551  9,081,000.00 

Total   ~  90,082  $101,774,900^00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,180  1,277,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   94,902  $100,497,900.00 

Death  Losses  and  Claims. — 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    79  $S5,000.00 

Losses  and  claims  incurred  during  the  calendar  year   040  09S,800.00 


Total   725  $783,S00.O0 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   053  708,050.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  72  $75,150.00 
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Business  in  Minnesota  During  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)   9,932  $9,935,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    242  272,000.00 


Total    10,174  $10,207,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  96  106,000.00 


Tot^l  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   10,078  $10,101,500.00 

Death  Losses  and  Claims. — 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)                                                                                  .  4  $3,500.00 

Losses  and  claims  incurred  during  the  calendar  year   50  54,500.00 


Total    54  $58,000.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   49  53,500.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  5  $4,500.00 

Received  during  the  year  from  members  in  Minnesota:  Mortuary,  $84,- 

643;  expense,  $8,919.59;  total   $93,562.59 


SUPREME  LODGE  ORDER  OF  COLUMBIAN  KNIGHTS. 

HOME  OFFICE,  704  MASONIC  TEMPLE,  CHICAGO.  ILL. 

FRANK  BRUST,  President.  EDWIN  D.  PEIFER,  Secretary. 

B.  F.  FOSTER,  Vice  President. 

Incorporated  Aug.   14,   1895.  Approved  June  21,   1895.   Organized  Aug.   14,  1895. 
Commenced  business  Aug.  14,  1895. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $53,024.41 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $2,146.00 

Dues  for  expenses,  per  capita  tax,  etc   39,415.05 

Assessments:    Mortuary,   $126,629.43;    reserve,  $29,189.09; 

expense,  $11,793.47    167,611.99 

Total  paid  by  members   $209,173.04 

Interest,  $1,919.68;   rent,  $1,050    2,969.68 

From  all  other  sources,  viz.: 'Change    of    benefit  cer- 
tificates   41.50 

Bonds  subordinate  officers  ;   115.60 

Total  income  during  the  year   $212,299.82 

Sum  of  both  amounts   $205,324.23 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims,  $128,025;    permanent  disability  claims,  $5,- 

000    $133,025.00 

Payments  returned  to  applicants  or  members   5.73 

Total  paid  to  members  or  applicants   133,030.73 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   9,704.11 

Salaries  of  managers  and  agents  not  paid  by  commissions  8,325.33 

Salaries  of  officers,  $0,587.50;  other  compensation  of  of- 
ficers, $390.10    0,977.00 

Salaries  and  other  compensation  of  office  employes   3,823.13 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners, $3,173;  salaries  or  fees  paid  supreme  or  grand 
medical  supervisors,  $1,210.05   4,383.05 

Rent,  $2,042.02;   advertising  and  printing,  $1,739.50   4,381.58 

Postage,  express  and  telegraph,  $1,719.45;  legal  expenses, 
$1,389.14;  official  publication,  $1,225.47;  insurance  de- 
partments, $251.07   4,585.13 

All  other  items,  viz.:  Bonds  expense,  $90.80;  furniture 
and  fixtures,  $22.98;  organization  and  aid  to  lodges, 
$5,520.13;  prizes  to  members,  $1,774;  lodge  supplies, 
$2,635.19;    office  supplies,  $544.18;    interest,  $1,855.97; 

P.  C.  T.  returned,  $9.50  <. . .  12,458.75 

Total  expenses   ($54,039.28) 

Total  disbursements    $188,270  01 

Balance    $77,054.22 

LEDGER  ASSETS. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of  bonds    (excluding    interest)    and  stocks 

owned  absolutely   $54,087.19 

Cash  in  office,  $21,120;  deposited  in  bank,  $1,841.03   22,907.03 

Total  net  ledger  assets,  as  per  balance   $77,054.22 

Comprised  under  the  following  funds: 

Mortuary   '  7   $108.30 

Reserve    70,400.40 

Expense    425.40 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $753.19 

Rents  due    150.00 

Mortuary  assessments  due  on  last  call,  made  within  sixty 

days,  on  insurance  in  force   30,500.00 

Total  non-ledger  assets   $31,403.19 

Gross  assets    $108,457.41 

NON-LEDGER  LIABILITIES. 

Losses  on  certificates  with  periodical  assessments  payable  in  advance, 

not  adjusted,  $29,088.89;   resisted,  $4,900   $34,588.89 

Balance  to  protect  contracts   $73,808.52 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Totai  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    11,729  $18,509,000 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    2,187  2,374,500 

Total    13,910  $20,943,500 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  4,407  0.225.000 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   9,509  $14,718,500 
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Death  Losses  and  Claims—  Number.  Amount. 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    37 

Losses  and  claims  incurred  during  the  calendar  year   70 

Total    107  $164,700 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   87  128,700 

Losses  and  claims  unpaid  December  31st  (end  of  year) ...  20 

Disability  Losses  and  Claims—  Number. 

Losses  and  claims  incurred  during  calendar  year   3 

Losses  and  claims  scaled    down,  compromised   or  paid 

during  the  year   3 

Business  in  Minnesota  During  Year. 

Number. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    141 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    133 

Total    274 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  101 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   173 

Death  Losses  and  Claims—  Number. 

Losses  and  claims  incurred  during  the  calendar  year   2 

Losses  and  claims  scaled    down,  compromised    or  paid 

during  the  year   1 

Losses  and  claims  unpaid  December  31st  (end  of  year) . .  1  $1,000 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $1,898.62;  reserve,  $323.30;  expense,  $192.60;  total   $2,414.52 


$36,000 

Amount. 
$7,000.00 

7,000 

Amount. 

$168,500 

139,000 

$307,500 
116,000 

$191,500 

Amount. 
$2,000 

1,000 


COSMOPOLITAN  LIFE  INSURANCE  ASSOCIATION. 


HOME  OFFICE,  142  STEPHENSON  ST.,  FREEPORT,  ILL. 


A.  C.  SCHADEL,  President.  WM.  W.  KRAPE,  Secretary. 

E.  P.  BARTLETT,  Vice  President. 

Incorporated  Dec.  20,  1890.   Reincorporated  July  27,  1896.   Approved  June  22,  1893. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  December  31st  of  previous  year   $28,121.84 


INCOME  DURING  YEAR. 


As  shown  by  the  books  at  home  office  at  close  of  business  Dec  31,  1901. 

Gross  amount  of  membership  fees   $2,815.00 

Dues  for  expenses,  per  capita  tax,  etc.,  certificates  and 

reinstatement  fees    317.70 

Assessments:    Mortuary,    $118,383.35;     reserve,  $12,000; 

set  aside  from  mortuary  fund,  $19,375.80   137,759.15 

Medical  examiners'  fees  paid  by  applicant:   Expense   639.00 


Total  income  during  the  year   $141,530.85 


Sum  of  both  amounts   $109,652.69 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $91,500.00 

Payments  returned  to  applicants  or  members— Assess- 
ments, $18;   membership  fees,  $35   53.00 


Total  paid  to  members  or  applicants   $91,553.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents.  5,108.29 
Salaries  of  managers  and  agents  not  paid  by  commissions  1,800.00 
Salaries  of  officers,   $3,480;    other  compensation  of  of- 
ficers, $1,324.30    4,804.30 

Salaries  and  other  compensation  of  office  employes   3,053.00 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners, $039;    salaries  or  fees  paid  supreme  or  grand 

medical  supervisors,  $309.25   1,008.25 

Rent,  $420;   advertising  and  printing,  $763.87   1,183.87 

Postage,  express  and  telegraph,  $936.83;  legal  expenses, 
$450;  official  publication,  $3,233.32;  insurance  depart- 
ments, $500.24;    agents'   expenses,   $1,073.35;  general 

expenses,  $399.88    6,593.62 

All  other  items,  viz.:  Traveling  expenses,  $338.81;  of- 
fice expenses,  $177.87   516.68 

Total  expenses   ($24,068.01) 


Total  disbursements    $115,621.01 


Balance    $54,031.68 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Mortgage  loans  on  real  estate,  first  liens   $12,000.00 

Personal  or  agents'    debit    balances,  cash    tickets,  $1,- 

404.58;   office  furniture,  $719.50   2,124.08 

Cash  in  office,  $5,013;  deposited  in  bank,  $34,894.60   39,907.60 


Total  net  ledger  assets,  as  per  balance  4   $54,031.68 

NON-LEDGER  ASSETS. 

Mortuary  assessments    due  on  last    call,  made  within 

sixty  days,  on  insurance  in  force   $500.00 

Mortuary  assessments  to  become  due  on  post  mortem  poli- 
cies, not  exceeding  one  assessment,  nor  the  amount 

of  post  mortem  claims  not  assessed  for   19,000.00 


Total  non-ledger  assets   $19,500.00 


Gross  assets    $73,531.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc   $719.50 

Personal  or  agents'  debit  balances,  unsecured   1,404.58 

Excess  over  changes  in  liabilities  on  mortuary  assess- 
ments   8,500.00 


Total  non-admitted  assets   $10,624.0S 


Total  admitted  assets..   $62,907.60 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates,  not  adjusted,  $10,000; 

resisted,  $1,000    $11,000.00 

Salaries,  rents,   expenses,  taxes,    bills,    accounts,  fees, 

etc.,  due  and  accrued   1,387.31 


Total  liabilities    $12,3S7.31 


Balance  to  protect  contracts   $50,520.29 
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EXHIBIT  OP  CERTIFICATE'S  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 


of  year)    11,436  $20,731,500 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    594  801,500 


Total    12,030  $21,533,000 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  2,588  4,584,500 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   9,442  $16,948,500 

Death  Losses  and  Claims—  Number.  Amount. 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    10  $17,000 

Losses  and  claims  incurred  during  the  calendar  year   50  86,500 


Total   60  $103,500 

Losses  and  claims  scaled    down,  compromised    or  paid 

during  the  year   51  92,500 


Losses  and  claims  unpaid  December  31st  (end  of  year). ...  9  $11,000 


COURT  OF  HONOR. 

HOME  OFFICE,  ODD  FELLOWS'  BUILDING,  SPRINGFIELD,  ILL. 

A.  L.  HEREFORD,  Supreme  Chancellor.      W.  E.  ROBINSON,  Supreme  Recorder. 
G.  P.  MARVIN,  Supreme  Vice  Chancellor. 

B.  F.  WORKMAN,  Supreme  Treasurer. 

Organized  July  16,  1895.    Commenced  business  July  23,  1895. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $21,539.05 

INCOME  DURING  YEAR. 
As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 


Dues  for  expenses,  per  capita  tax,  etc   $51,775.22 

Assessments:    Mortuary    488,214.75 

Total  paid  by  members   $539,989.97 

Interest    854.32 


From  all  other  sources,  viz.:  District  court  supplies,  $1,- 
124.85;  registration  fees,  $8,422.05;  benefit  certificate 
fees,  $1,012.55;  social  certificate  fees,  $954.50;  advertis- 
ing in  official  publication,  $336.65;  regalia,  $394.86;  pre- 
mium on  district  court  officers'  bonds,  $476.11;  miscel- 
laneous benefit  fund,  $13.  12,734.57 


Total  income  during  the  year   $553,578.86 


Sum  of  both  amounts   $575,117.91 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 


Death  claims,  $428,546.19:    permanent  disability  claims, 

$2,500    $431,040.19 

Payments  returned  to  aoolicants  or  members:  Benefit 

fund,  $124.73;  general  fund,  $51.09   175.82 


Total  paid  to  members  or  applicants   $431,222.01 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   18,198.52 

Salaries  of  officers,  $7,978.84;  per  diem  and  expenses  of 

board  of  directors,  $4,102.78   12,081.02 

Salaries  and  other  compensation  of  office  employes   11,470.90 

Salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   104.50 

Rent,  $1,295;  taxes,  $7.50;  advertising  and  printing,  $2,- 

091.22    3,993.78 


Postage,  express  and  telegraph,  $3,473.48;  legal  expenses, 
$2,890.25;  official  publication,  $0,548.71;  insurance  de- 
partments, $709.90;  miscellaneous  —  office  supplies, 
$983.80;  furniture,  $889.00;  traveling  expenses,  $382.81; 
auditing  committee,  $279.23;  laws  and  ritual  commit- 
tee, $100;  fraternal  congress,  $302.09;  insurance  and 
supreme  officers'  bonds,  $275.05;  revenue  stamps, 
$39.50;  interest  on  judgments,  $203.13;  expense  supreme 
medical   directors,   $274.57;    bond   committee,  $55.52; 


miscellaneous  general  fund,  $112.08   17,580.32 

Total  expenses   ($03,435.04) 


Total  disbursements    $494, 037. 65 


Balance    $80,400.26 

LEDGER  ASSETS. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Book  value  of    bonds   (excluding  interest)   and  stocks 

owned  absolutely    $51,288.95 

Cash  deposited  in  bank   29,171.31 


Total  net  ledger  assets,  as  per  balance   $80,400.26 

Comprised  under  the  following  funds: 

Emergencv    $78,275.47 

Expense    2,184.79 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $198.74 

Furniture  and  fixtures,  $2,000;    district  court  supplies, 

$195.92    2,195.92 

Market  value  of  bonds  (not  including  interest)  and  stocks 

over  book  value   0.05 

Mortuary  assessments  to  become  due  on  post  mortem  pol- 
icies, not  exceeding  one  assessment,  nor  the  amount 

of  post  mortem  claims  not  assessed,  for   43,005.00 


Total  non-ledger  assets   845.400.31 


Gross  assets    $125,920.57 

Deduct  assets  not  admitted — furniture,  fixtures  and  safes,-  supplies, 

printed  matter,  stationery,  etc   2,195.92 


Total  admitted  assets   $123,730.05 

NOX- LEDGER  LIABILITIES.  * 

Losses  on  certificates  with  periodical  assessments  payable 

in  advance,  not  adjusted,  $30,000;  resisted,  $13,500   $49,500.00 

All  other  liabilities,  viz.:    Due  for  bonding  district  court 

officers    470.11 


Total  liabilities    $49,970.11 


Balance  to  protect  contracts   $73,754.54 
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MINNESOTA  INSURANCE  DEPARTMENT,  190L 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    48,404  $72,847,250.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    10,129  12,778,000.00 

Total    58,533  $85,625,250.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  4,951  6,378,500.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   53,582  $79,246,750.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    19  $31,400.00 

Losses  and  claims  incurred  during  the  calendar  year   304  448,000.00 

Total   323  $479,400.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   288  432,400.00 

Losses  and  claims  unpaid  December  31st  (end  of  year)  35  $47,000.00 

Disability  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    2  $1,000.00 

Losses  and  claims  incurred  during  the  calendar  year   8  4,500.00 

Total   10  $5,500.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   6  3,000.00 

Losses  and  claims  unpaid  December  31st  (end  of  year)  4  $2,500.00 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)   1,284  $1,690,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    659  839,000.00 

Total    L943  $2,529,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  244  291,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   1,699  $2,238,500.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    2  $1,400.00 

Losses  and  claims  incurred  during  the  calendar  year   9  12,200.00 

Total    11  $13,600.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   11  13,600.00 

Received  during  the  year  from  members  in  Minnesota:  Mortuary  and 

disability,  $12,425.25;  expense,  $2,292.74;  total   $14,717.99 


EQUITABLE  FRATERNAL  UNION. 

HOME  OFFICE,  "WISCONSIN  AVE.,  NEETSAH,  WIS. 


F.  T.  RUSSELL,  President.  MERRITT  L.  CAMPBELL,  Secretary. 

EDWIN  L.  BARNES,  Vice  President. 

Incorporated  August,  1897.   Approved  April  10,  1895.  Commenced  business  August, 

1897. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$25,828.64 
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INCOME  DURING  YEAR. 
As  shown  by  the  hooks  at  home  office  at  close  of  business  Dec.  31,  1901. 


Dues  for  expenses,  per  capita  tax,  etc   $5,889.05 

Assessments:   Mortuary,  .$55,077.62;   expense,  $0,119.73   61,197.35 


Total  paid  by  members   $67,086.40 

Interest,  $1,000.50;   rent,  $36   1,036.50 

From  all  other  sources,  viz.:    Sale  of  assembly  supplies, 

fees,  etc   914.10 


Total  income  during  the  year   $69,037.00 


Sum  of  both  amounts   $94,865.64 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $34,984.44 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   3,272.88 

Salaries  of  managers  and  agents  not  paid  by  commissions  1,075.00 

Salaries  of  officers   2,208.00 

Salaries  and  other  compensation  of  office  employes   1,177.50 

Rent,  $360;  advertising,  printing  and  supplies,  $1,982.80..  2,342.80 
Postage,  express  and  telegraph,  $430.71;   legal  expenses, 

$100:  official  publication,  $55;   insurance  departments, 

$90.10;   miscellaneous,  $861.22   1,537.03 

Office  furniture    211.14 

Total  expenses   ($11,824.35) 

Total  disbursements    $46,808.79 


Balance    $48,056.85 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Mortgage  loans  on  real  estate,  first  liens   $21,625.00 

Cash  in  office,  $13.63;    deposited  in  bank,  $26,418.22   26,431.85 


Total  net  ledger  assets,  as  per  balance   $48,056.85 

DEDUCT  LEDGER  LIABILITIES. 

Mortuary    $17,733.34 

Reserve   30,095.03 

Expense    228.48 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $220.52 

Interest  due    127.71 

„    j    $348.23 

Mortuary  assessments  to  become  due  on  post  mortem  poli- 
cies, not  exceeding  one  assessment,  nor  the  amount 

of  post  mortem  claims  not  assessed  for.   12,604.20 


Total  non-ledger  assets..   $12,952.43 


Gross  assets    $61,009.28 

Deduct  assets  not  admitted— Excess  of  over  changes  in  liabilities  on 

mortuary  assessments    12,604.20 


Total  admitted  assets   $48,405.08 

NON-LEDGER  LIABILITIES. 

Money  advanced  by  supreme  officers  and  remaining  unpaid,  $1,000; 

borrowed  money,  $475   $1,475.00 


Balance  to  protect  contracts   $46,930.08 
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MINNESOTA  INSURANCE  DEPARTMENT,  190L 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)   :  '.   5,309  $9,724,000 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    2,768  4,394,000 


Total    8,077  $14,118,000 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  602  914,000 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   7,475  $13,204,000 

Death  Losses  and  Claims.  Number.  Amount. 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year),  beneficiaries,  $718;    reserve,  $282   1  $1,000.00 

Losses  and' claims  incurred  during  the  calendar  year   26  48,000.00 


Total    27  $49,000.00 

Losses  and  claims  scaled    down,  compromised    or  paid 
during    the    year,    beneficiaries,    $34,984.44;  reserve, 

$14,015.56    27  49,000.00 

Business  in  Minnesota  During  the  Year. 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    447  $630,000 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  32  39,000 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                   415..  $591,000 

Received  during  the  year  from   members  in   Minnesota:  Mortuary, 

$571.71;    expense,  $178.82;   total   $750.53 


SUPREME   COUNCIL  FAITHFUL   CATHOLIC  SHEPHERDS. 

HOME  OFFICE,  1136  RICE  ST.,  ST.  PAUL,  MINN. 

CHARLES  H.  HOUCK,  President.  FREDERICK  RIHM,  Secretary, 

MARTIN  SATTLER,  First  Vice  Pres.   GEORGE  SAILER,  Second  Vice  Pres. 

Incorporated  Feb.  19,  1890.   Approved  March  18,  1890.   Commenced  business  Feb. 

19,  1890. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $3,371.25 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Dues  for  expenses,  per  capita  tax,  eto   $58.75 

Assessments:    Mortuary,  $717.88;  fines,  $2.25;  premium, 

$32    752.13 

Total  paid  by  members  '.   $810.88 

Interest    17iUH> 

Total  income  during  the  year   $989.88 

Sum  of  both  amounts   $4,361.13 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $400.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   •">.<*> 

Salaries  of  officers   105.00 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners, $6;  salaries  or  fees  paid  supreme  or  grand  med- 
ical supervisors,  $3   0.00 

Rent,  $3;  taxes,  $12.83   15.83 

Legal  expenses,  $3;  official  publication,  $10;  insurance  de- 
partments, $13    20.00 


Total  disbursements    $560.83 


Balance    $3,800.30 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of  real  estate,  incumbered   $226.83 

Mortgage  loans  on  real  estate,  first  liens   1,650.00 

Cash    1,923.47 


Total  net  ledger  assets,  as  per  balance   $3,800.30 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 


of  year)   ■   107  $52,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    6  3,000.00 


Total    113  $55,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  8  4,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   105  $51,500.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)   6  13-20  $665.00 

Losses  and  claims  incurred  during  the  calendar  year   2  1,000.00 


Total    8  13-20  $1,665.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   1  400.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)         7  13-20  $1,265.00 


SUPREME  RULING  OF  THE  FRATERNAL  MYSTIC  CIRCLE. 

HOME  OFFICE,  LAND  TITLE  BUILDING.  PHILADELPHIA,  PA. 

F.  H.  DUCKWITZ,  Supreme  Mystic  Ruler.  J.  D.  MYERS,  Supreme  Recorder. 

JOHN  F.  FOLLETT,  Supreme  Vice  Ruler. 

-  A.  H.  SWARTZ,  Supreme  Treasurer. 

Incorporated  April  27,  1895.    Organized  Dec.  10,  18S4.   Commenced  business  Janu- 
ary, 1885. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 
ii-23 


$7S,612.33 
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MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Extension  fund    $26,753.44 

Per  capita  tax   15.70 

Assessments:  Life  department  —  mortuary,  $175,958.65; 
reserve,  $19,550.96;  expense,  $27,929.96;  annuity  depart- 
ment—mortuary, $5,824.23;  reserve,  $768.52;  expense, 
$2,091.62;    sick   and   accident   department— mortuary, 

$1,016.07;  expense,  $338.70   223,478.71 

Medical  examiners'  fees  paid  by  applicant   1,223.19 

Total  paid  by  members   $261,471.04 

Interest    2,473.39 

From  all  other  sources,  viz.:  Certificate  fees,  $150;  re- 
galia, $317.35;  supplies,  $431.59;  official  bonds,  $384.21; 
surplus  benefit  fund,  $13,770.35;  interest  on  loans  col- 
lected by  ex-supreme  trustee,  J.  G.  Reinhard,  $193.22; 
American  Fraternal  Insurance  Union,  $26,985.30;  sun- 
dries, $1,001.58    43,233.60 

Total  income  during  the  year     $307,178.03 

Sum  of  both  amounts   $385,790.36 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims:  Life  department,  $213,435.16;  annuity  de- 
partment, $1,846.66;  permanent  disability  claims:  Life 

department,  $4,001.01;  annuity  department,  $62.50   $219,344.33 

Temporary  disability    617.37 

Payments  returned  to  applicants  or  members   57.60 

Total  paid  to  members  or  applicants   $220,019.30 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   26,162.68 

Salaries  of  managers  and  agents  not  paid  by  commis- 
sions   5,507.89 

Salaries  of  officers,  $9,600.02;  mileage  and  per  diem,  $3,- 

707.48    13,307.50 

Salaries  and  other  compensation  of  office  employes   5,053.43 

Salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   1,926.50 

Rent,  $1,800;  advertising  and  printing,  $2,496.61   4,296.61 

Postage,  express  and  telegraph,  $1,560.24;  legal  and  ad- 
justment expenses,  $3,175.36;  governing  bodies,  $477.85; 
official  publication,  $3,604.18;  insurance  departments, 
$375.15;  furniture,  $76.23;  supplies  and  regalia,  $1,- 
762.92;  The  Protectors,  $908.14;  miscellaneous— official 

bonds,  $738.33;  telephone,  $69;  sundries,  $382.75   13,130.15 

All  other  items,  viz.:  Paid  claims  against  American  Fra- 
ternal Insurance  Union   12,369.29 

Total  expenses   ($69,384.76) 

Total  disbursements    $301,773.35 

Balance    $84,017.01 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Mortgage  loans  on  real  estate,  first  liens   $45,900.00 

Cash  in  office,  $805.97;  deposited  in  bank,  $31,196.80   32,002.77 

Principal  and  interest  on  mortgages  collected  by  ex- 
supreme  trustee,  Reinhard,  not  turned  over   6,114.24 

Total  net  ledger  assets,  as  per  balance   $84,017.01 

Comprised  under  the  following  funds: 

Mortuary— annuity  department    $10,391.20 

Emergency— life  department,  $67,447.31;  annuity  depart- 
ment, $5,278.58;  sick  and  accident  department,  $774.56  73,500.45 

Expense    125.36 

Total    $84,017.01 
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NON-LEDGER  ASSETS. 


Interest  due.  $803.60;  accrued,  $1,333.31;  on  mortgages...  $2,136.01 

Deputies  and  rulings  net  debit  balances*   14,012.51 

Furniture,  fixtures,  supplies  and  regalia   4,364.82 

Mortuary  assessments  due  on  last  call,  made  within  sixty 
days,  on  insurance  in  force  —  life  deoartment,  $23,- 

221.93;  annuity  department,  $1,034.28   24,256.21 

Mortuary  assessments  to  become  due  on  post  mortem 
policies,  not  exceeding  one  assessment,  nor  the 
amount  of  post  mortem  claims  not  assessed  for— life 

department,  $23,221.93;  annuity  department,  $1,034.28.  24,256.21 

Due  from  beneficiaries  on  unpaid  claims   4,188.69 


Total  non-ledger  assets   $73,215.35 


Gross  assets    $157,232.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc   $4,364.82 

Personal  or  agents'  debit  balances  unsecured   14,012.51 


Total  non-admitted  assets   $18,377.33 


Total  admitted  assets   $138,855.03 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid,  $3,000;  adjusted, 

not  due,  $52,031.67   $55,031.67 


Balance  to  protect  contracts   $83,823.36 


♦Note.— These  are  in  reality  ledger  accounts,  but  are  not  exhibited  as  such  be- 
cause many  of  the  debit  balances  we  consider  worthless.  The  good  accounts  will, 
however,  greatly  exceed  the  credit  balances;  hence  we  count  the  difference  between 
the  two  as  a  non-ledger  asset. 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Tota 

.1  Business 

!  of  Year. 

Regular  Business. 

Annuity  Department. 

Number. 

Amount. 

Number. 

Amount. 

Policies  or  certificates  in  force 

December  31st  (beginning  of 

year)   

12,889 

$21,216,583.33 

414 

$96,300.00 

Policies  or  certificates  written 

or  increased  during  the  cal- 

endar year   

5,665 

5,576,000.00 

133 

22,450.00 

Total   

18,554 

$26,792,583.33 

547 

$118,750.00 

Deduct  decreased  or  ceased  to 

be  in  force  during  the  year. 

3,027 

3,449,166.67 

166 

40,200.00 

Total  policies  or  certificates 

in   force   last  December 

31st  (end  of  year)  

15,527 

$23,343,416.66 

381 

$78,550.00 

Death  Losses  and  Claims.— 

Losses  and  claims  unpaid  De- 

cember  31st    (beginning  of 

25 

$50,500.00 

Losses  and  claims  incurred  dur- 

123 

215,185.16 

11 

$1,846.66 

Total   

148 

$265,685.16 

11 

$1,846.66 

Losses  and  claims  scaled  down, 

compromised  or  paid  during 

112 

210,685.16 

11 

1,846.66 

Losses   and    claims  unpaid 

December    31st    (end  of 

year)   

36 

$55,000.00 
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Disability  Dosses  and  Claims.— 

Dosses  and  claims  incurred  dur- 
ing the  calendar  year   11  $4,000.01  1  $62.50 

Dosses  and  claims  scaled  down, 
compromised  or  paid  during 

the  year    11  4,000.01  1  62.50 

Business  in  Minnesota  During  Year. 

Regular  Business.  Annuity  Department. 

Number.  Amount.       Number.  Amount. 

Policies  or  certificates  in  force 
December  31st  (beginning  of 

year)                                                      35  $57,000.00   

Policies  or  certificates  written 
or  increased  during  the  cal- 
endar year                                            29  38,000.00  *  5  $1,200.00 


Total    64  $95,000.00  5  $1,200.00 

Deduct  decreased  or  ceased  to 

be  in  force  during  the  year.  9  12,500.00   


Total  policies  or  certificates 
in   force   last  December 

31st  (end  of  year)   55  $82,500.00  5  $1,200.00 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $602.03;  reserve,  $66.89;  expense,  $248.61;  total   $917.53 


THE  HOME  ANNUITY  ASSOCIATION. 

HOME  OFFICE,  SUITE  406  SECURITY  BUILDING,  ST.  DOUIS,  MO. 


JNO.  M.  SELDERS,  President.  CHAS.  E.  TURNER,  Secretary. 

JAS.  D.  CARDISDE,  First  Vice  President. 

EDWIN  MASSA,  Second  Vice  President. 

Incorporated  Oct.  17,   189S.   Approved  March  16,   1897.   Organized  October,  1898. 
Commenced  business  Jan.  2,  1899. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $13,831.58 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Dues  for  expenses,  per  capita  tax,  etc   $1,538.85 

Assessments:    Mortuary,  $3,774.31;  reserve,  $16,697.93;  ex- 
pense, $18,186.12    38,658.36 

Medical  examiners'  fees  paid  by  applicant   1,827.00 

Total  paid  by  members   $42,024.21 

Interest   :   199.30 

From  all  other  sourc3S,  viz.:    Donation  by  officers   4,500.00 

Total  income  during  the  year   $46,723.51 

Sum  of  both  amounts   $60,555.09 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $1,525.00 

Temporary  disability    J,U47.91 

Payments  returned  to  applicants  or  members   832.42 

Total  paid  to  members  or  applicants   $4,005.33 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   11,285.43 

Salaries  of  officers,  $3,6(56.66;  ether  compensation  of  of- 
ficers, $311.80    3,978.46 

Salaries  and  other  compensation  of  office  employes   920.70 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners, $1,827;  salaries  or  fees  paid  supreme  or  grand 

medical  supervisors,  $227.50   2,054.50 

Rent,  $330;  advertising  and  printing,  $040.27   1,270.27 

Postage,  express  and  telegraph,  $585.97;  legal  expenses, 
$235.70;  official  publication,  $728.42;  insurance  depart- 
ments, $343.65    1,893.74 

Miscellaneous,  $790.04;  traveling,  $1,575.65;  office  and  gen- 
eral expense,  $719.75   3,085.44 

All  other  items,  viz.:   R.  G.  Dun  &  Co.,  special  reports 

on  applicants    200.00 

J.  C.  Harvey,  consulting  actuary   223.00 

Total  expenses   ($24,911.54) 

Total  disbursements    $28,916.87 

Balance    $31,638.22 

LEDGER  ASSETS. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   $6,000.00 

Personal  or  agents'  debit  balances,  $2,944.30;  bills  receiv- 
able, $30,259.86    33,204.16 

Cash  in  office,  $243.59;  deposited  in  bank,  $280.93.....   524.52 

Total    $39,728.68 

Deduct  ledger  liabilities— personal  or  agents'  credit  bal- 
ances, $1,542.46;  borrowed  money,  $6,200;  all  other,  $348  8,090.46 

Total  net  ledger  assets,  as  per  balance....   $31,638.22 

Comprised  under  the  following  funds: 

Mortuary   $868.78 

Emergency    29,223.42 

Expense    1,546.02 

$31,638.22 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $1,420.62 

Mortuary  assessments  due  on  last  call,  made  within  sixty 

days,  on  insurance  in  force   1,286.10 

Other  items:   Liens  on  certificates  in  force   27,409.76 

Total  non-ledger  assets   $30,116.48 

Gross  assets   $61,754.70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc   $526.34 

Personal  or  agents'  debit  balances  unsecured,  $2,944.30; 

bills  receivable  unsecured,  $1,719.2!)   4,663.59 

Excess  of  mortuary  assessments  over  Changes  in  lia- 
bilities on  same  account   1,286.10 

Total  non-admitted  assets   $6,476.03 

Total  admitted  assets   $55,278.67 
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NON-LEDGER  LIABILITIES. 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  and 

accrued    $143.75 


Balance  to  protect  contracts   $55,134.92 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    3,102  $1,804,100.00 

Policies  or  certificates  written  or  increased  during  the. 

calendar  year    615  1,045,500.00 


Total    3,717  $2,849,600.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  155  641.200.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   3,562  $2,208,400.00 

Death  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   6  $1,525.00 

Losses  and  claims  scaled  down,   compromised   or  paid 

during  the  year   6  1,525.00 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   51  $1,647.91 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   51  1,647.91 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    26  $66,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  3  8,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   23  $58,000.00 

Disability  Losses  and  Claims- 
Losses  and  claims  incurred  during  the  calendar  year   2  $72.14 

Losses  and  claims  scaled  down,  compromised  or  pa'd  dur- 
ing the  year   2  72.14 

Received  during  the  rear  from  members  in  Minnesota:    Mortuary  and 
disability,  $281.74;  reserve,  $40.95;  expense,  $140.86;  total  


IMPERIAL  KNIGHTS. 

HOME  OFFICE,  544  ENDICOTT  BLDG.,  ST.  PAUL,  MINN. 

GRIER  M.  ORR,  Imperial  Commander.  GEO.  THANE,  Secretary. 

FRANK  J.  MEYST,  Imperial  Vice  Commander. 
D.  R.  McNAUGHT,  Imperial  Counselor. 

Incorporated  April  14,  1898.   Approved  March  9,  1895.   Organized  April  14,  1S98. 
Commenced  business  ApriL  19,  1898. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$3,026.18 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1001. 

Dues  for  expenses,  per  capita  tax,  etc   $101.71 

Assessments:   Benefit  fund    4,251.69 

Total  paid  by  members   $4,353.40 

Interest,  $110;   supplies,  $14.95   124. 95 

Total  income  during  the  year   $4,478.35 

Sum  of  both  amounts   $7,504.53 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $400.00 

Payments  returned  to  applicants  or  members   51.05 

Total  paid  to  members  or  applicants   451. 05 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   55.00 

Salaries  of  officers   1,500.00 

Rent,  $96;  advertising  and  printing,  $212   308.00 

Postage,  express  and  telegraph,  $43.85;    official  publica- 
tion, $8.70;   insurance  departments,  $13   21.70 

Miscellaneous,  funeral  expenses   20.00 

All  other  items,  viz.:   Traveling  expense,  $95.10;  repay- 
ment   loan,    $153;    supplies,    $32.75;    interest,  $30.50; 

bonds,  $10.50;   meeting,  $18.25   340.10 

Total  expenses   ($2,288.65) 

Total  disbursements    $2,740.30 

Balance    $4,764.23 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of  bonds   S3. 000.00 

Cash  deposited  in  bank   1,764.23 

Total  net  ledger  assets,  as  per  balance   $4,704.23 

Comprised  under  the  following  funds: 

Mortuary    $1,617.37 

Reserve    3,000.00 

Expense   146.86 

NON-LEDGER  ASSETS. 

Due  from  commanderies   $31.15 

Furniture  and  supplies   356.47 

Total  non-ledger  assets   $387.62 

Gross  assets   $5,151.85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc   •  $356.47 

Bills  receivable,  unsecured   31.15 

Total  non-admitted  assets   $387.62 

Total  admitted  assets   $4,764.23 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  adjusted,  not  due  .  •   $1,600.00 

Balance  to  protect  contracts   $3,164.23 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    360  $532,000 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    73  86,500 


Total    433  618,500 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  111  134,000 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                 322  .$484,500 

Death  Losses  and  Claims—                                              Number.  Amount. 

Losses  and  claims  incurred  during  the  calendar  year           "             1  $2,000 

Losses  and  claims  unpaid  December  31st  (end  of  year) ...                 1  1,600 

B'usiness  in  Minnesota  During  Year. 

Number.  Amount.  * 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                         329  $491,500 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                              73  86,500 


Total    402  $578,000 

Death  Losses  and  Claims.— 
Deduct  decreased  or  ceased  to  be  in  force  during  the  year  80  93,500 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                322  $484,500 

Death  Losses  and  Claims—                                              Number.  Amount. 

Losses  and  claims  incurred  during  the  calendar  year                        1  $2,000 

Losses  and  claims  unpaid  December  31st  (end  of  year)....                 1  1,600 

Received  during -the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $2,661.57;  expense,  $1,816.78;  total   $4,478.35 


SUPREME  COURT  INDEPENDENT  ORDER  OF  FORESTERS. 

HOME  OFFICE,  COR.  MAY  AND  RICHMOND  STS.,  TORONTO,  CANADA. 

ORONHYATEKHA,  M.  D.,  President.   JOHN  A.  McGILLIVRAY,  K.  C,  Secretary. 
VICTOR  MORIN,  Vice  President.   H.  A.  COLLINS,  Treasurer. 

Incorporated  July  23,  1881,  and  May  2,  1889.     Organized  July  1,  1881.  Commenced 

business  July  1,  1881. 


FRATERNAL  SOCIETY  DEPARTMENT. 

INCOME  DURING  YEAR. 


Balance  fraternal  society  department  Dec.  31,  1900   $135,842.30 

Contributions  for  sick  and  funeral  benefit  fund   $211,039.96 

Sundry  fees  registered,   $5,326.04;    S.   &   F.  registered, 

$5,349.95;  certificate,  $4,230.28;  Enr.,  $4,055.69   18,961.96 

Extension  of  the  order  tax   217,142.29 

Changes  of  policies..   2,813.81 

Organizing    2,367.69 

Accident  insurance    89.05 

Sundries,  general    616.11 

Rents    42,543.13 

Interest    6,500.35 

Redeposits  and  canceled  checks  of  1900   28.57 

Transferred  from  contingent  account  '.  . . .  141,266.14 


Total  income    $643,369.06 


Sum    $779,211.36 
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DISBURSEMENTS  DURING  YEAR. 

Sick  benefits    $180,041.19 

Funeral  benefits    10,770.36 

Contributions  and  fees  refunded   3,109.94 

  $193,921.49 

Salaries  of  officers   $14,249.96 

Wages  of  employes   46,333.65 

Salaries  of  organizers   106,317.14 

Organizing  work    171,189.91 

Postage    4,210.69 

Special  expenses    5,985.57 

Advertising    14,787.85 

Rents    9,214.45 

Official  organ    59,245.59 

Legal  expenses    5,853.59 

Head  office  expenses— telegrams,  express,  etc   4,295.99 

Branch  office  expenses   19,800.51 

Furniture  for  head  and  foreign  offices   11,115.02 

Traveling  expenses    8,974.28 

Executive  expenses    745.04 

Supplies    16,575.37 

Legislation    1,438.37 

Accident  insurance    196.80 

Fraternal  congress    495.80 

Bonds    99.52 

Engineers'  sundries    1,913.74 

Repairs    1,054.48 

Light,  water,  gas,  etc   2,317.73 

Coal    6,537.96 

Taxes    8'§I§'oI 

Fire  insurance,  etc   596.81 

Total  expenses   ~~  §522,424.29 

Balance    62,865.58 

§779,211.36 


INSURANCE  DEPARTMENT. 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Balance  insurance  department  Dec.  31,  1900   $4,312,987.18 

Premium  income    .?2,4oS,164.17 

Interest  amount  received   141,266.14 

Redeposits  and  canceled  checks  of  1900   2,116.67 

Total  income  during  the  year   2,551,546.98 

Sum    $6,864,534.16 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Mortuary  benefits    $1,440,069.45 

Total  and  permanent  disability  benefits   86,209.98 

Expectation  of  life  benefits   2,289.43 

Old  age  annuity  benefits   10,907.55 

Discounted  claims    632.71 

Premiums  refunded  to  applicants   5,120.38 

  $1,545,229.50 

Commissions,  fees  and  sundry  expenses   $10,819.77 

Income  tax  on  investments   1,691.00 

Insurance  inspection    2,737.60 

Legal  expenses,  claims,  etc   9,678.20 

Salaries  of  officers   14,249.96 

Wages  of  employes   36,750.09 

Postage    4,210.69 

Advertisement    14,787.84 

Furniture    2,488.40 

Insurance  fees    681.16 

Executive  expenses   745.04 
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Legislation    2,036.05 

Medical  examinations    76(3.61 

Traveling  expenses    8,974.28 

Office  expenses    4,295.99 

Rents    5,426.04 

Total  expenses  during  the  year   .$120,338.72 

Balance   ...    5,198,965.94 

$6,864,534.16 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of  real  estate,  unincumbered   $608,086.86 

Book  value  of  real  estate  on  foreclosure   88,626.39 

Mortgage  loans  on  real  estate,  first  liens   2,762,542.93 

Book   value   of  bonds   (excluding  interest)    and  stocks 

owned  absolutely    1,248,681.47 

Temporary  advances  remortgages  during  year   1,884.75 

Temporary  advances  fire  insurance  remortgages  during 

year    4,104.72 

Temporary  loan  to  fraternal  society  department   141,266.14 

Special  deposits    156,505.55 

Cash  in  office  and  in  bank   187,267.13 

Cash  in  bank,  fraternal  society  department   62,865.58 

Total  net  ledger  assets,  as  per  balance   $5,261,831.52 

Comprised  under  the  following  funds: 

Mortuary    $5,198,96o.94 

Fraternal  department   62,865.58 

NON-LEDGER  ASSETS. 

Interest  due,  $25,277.39;  accrued,  $38,770.47; 

on  mortgages    $64,047.86 

Interest  due,  $4,287.80;  accrued,  $4,575.79;  on 

other  assets    8,863.59 

  $72,911.45 

Rents  due,  $3,017.62;  accrued,  $294.25;  on  property  or  lease  3,311.87 

Due  from  sub-courts  for  fees,  etc   2,035.44 

Due  from  high  and  sub-courts  for  supplies   38,724.69 

Salable  supplies  on  hand   41,122.85 

Mortuary  assessments  collected  and  not  yet  handed  over 

to  supreme  body  due  on  last  call,  made  within  sixty 

days,  on  insurance  in  force   1,837.40 

Other  items:    Furniture,  furnishings  and  fixtures,  after 

deducting  for  depreciation   27,498.13 

Total  non-ledger  assets   $187,441.83 

Gross  assets    $5,449,273.35 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  $27,498.13;  supplies,  $41,122.85;  due  from  high 

and  sub-courts  for  supplies,  $38,724.69   $107,345.67 

Bonds  and  stocks   797.38 

Total  non-admitted  assets   108,143.05 

Total  admitted  assets   $5,341,130.30 

NON-LEDGER  LIABILITIES. 

Claims  for  temporary  and  permanent  disability  benefits 

due  and  unpaid   $500.00 

Notices  of  claims  for  temporary  and  permanent  disability 

not  yet  due   88,891.95 

Claims  for  death  losses  due  and  unpaid,  $93,364.98;  resis- 
ted, $9,691.68    103,056.66 

Present  value  of  unpaid  instalments  of  old  age  annuities  63,128.00 

Claims  for  funeral  benefits  due  and  unpaid   800.00 

Claims  for  sickness  benefits  due,  $1,652.33;  notices  not 

yet  due  (estimated),  $10,000   11,652.33 

Salaries,  $1,790.88;  accounts,  $720.10   2,516.98 

Advance  assessments    4,871.76 

Total  liabilities    $275,417.68 

Balance  to  protect  contracts   $5,065,712.62 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    177,044  $206,564,500.00 

Policies  or  certificates  written  or  increased  during  calen- 
dar year    28,820  28,871,000.00 


Total    206,470  $230,435,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year...  14,384  13,408,000.00 


Total  policies  or  certificates  in  force  December  31st 

(end  of  year)   192,080  $217,027,500.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    90  $80,218.06 

Losses  and  claims  incurred  during  the  calendar  year   1,330  1,470,737.74 


Total    1,432  $1,556,955.80 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   1,322  1,453,899.14 


Losses  and  claims  unpaid  December  31st  (end  of  year)  110  $103,056.66 

Total  and  Permanent  Disability  Claims.— 
Total  and  permanent  disability  claims  unpaid  December 

31st  (beginning  of  year)   1  $500.00 

Notices  of  total  and  permanent  disability  received,  not 

yet  due    108  70,973.32 

Claims  incurred  during  the  calendar  year   157  104,628.01 


Total    2(36  $176,101.93 

Claims  paid  during  the  year   133  86,209.98 

Notices  of  total  and  permanent  disability  claims  received 

not  yet  due   132  89,391.95 


Claims  unpaid  December  31st  (end  of  year)   1  $500.00 

Sick  and  Funeral  Claims.— 

Funeral  claims  unpaid  December  31st  (beginning  of  year)  14  $652.30 

Sickness  claims  unpaid  December  31st  (beginning  of  year)  25  479.31 

Notice  of  sickness  claims  received,  not  yet  due  (esti- 
mated) December  31st   1,000  20,000.00 

Claims  incurred  during  the  calendar  year   12,114  182,103.70 


Total    13,153  $203,235.31 

Sickness  claims  paid  during  the  year   9,583        $180,012.  6 2 

Funeral  claims  paid  during  the  year   217  10,770.36 


Total    9,800  $190,782.98 

Funeral  claims  unpaid  December  31st  (end  of  year)   16  $800.00 

Sickness  claims  unpaid  December  31st  (end  of  year)   2,837  1,652.33 

Notices  of  sickness  claims  received  not  yet  due  (esti- 
mated)  December  31st   500  10,000.00 


3,353  $12,452.33 

Business  in  Minnesota  During  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    5,607  $7,015,000.00 

Policies  or  certificates  written  or  increased  during  calen- 
dar year    968  907,000.00 


Total    6,575  $7,922,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  year. ..  .  581  7j>0,0O0.u0 


Total  policies  or  certificates  in  force  December  31st 

(end  of  year)   5,994  $7,133,000.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  .December  31st  (beginning  of 

year)    2  $1,033.34 

Losses  and  claims  incurred  during  the  calendar  year....  34  44,512.1> 


Total    36  $45,545.52 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   30  45.545.52 


364 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


Total  and  Permanent  Disability  Claims.— 
Notices  of  total  and  permanent  disability  received  not  yet 

due    1  $500.00 

Claims  incurred  during  the  calendar  year   6  4,000.00 

Total    7  $4,500.00 

Claims  paid  during  the  year   3  2,500.00 

Notices  of  total  and  permanent  disability  claims  received 

not  yet  due   4  2,000.00 

Sick  and  Funeral  Claims.— 

Claims  incurred  during  the  calendar  year   54  $1,197.07 

Sickness  claims  paid  during  the  year   53  $1,147.07 

Funeral  claims  paid  during  the  year   1  50.00 

Total   ~"  54  $1,197.07 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $78,299.23;    sick,  funeral,  $1,432.11;    expense,  $7,338.70;   

total    ........     $87,070.04 


INDEPENDENT  SCANDINAVIAN  WORKINGMEN'S 
ASSOCIATION. 

HOME  OFFICE,  POSTOFFICE  BLDG.,  EAU  CLAIRE,  WIS. 

MARTIN  BERGH,  President.  PETER  J.  SMITH,  Secretary. 

CHAS.  W.  BRICK-SON,  Vice  President. 

Incorporated  Dec.  22,  1896.   Organized  March  2,  1893.   Commenced  business  March 

2,  1893. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $5,522.81 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $280.50 

Dues  for  expenses,  per  capita  tax,  etc   4,006.15 

Assessments:   Mortuary,  $13,972.73;    reserve,  $2,778.99   16,751.72 

Total  paid  by  members   $21,038.37 

Interest    52.50 

Supplies  sold    190.00 

Total  income  during  the  year   $21,280.87 

Sum  of  both  amounts   $26,803.68 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  "31,  1901. 

Death  claims    $12,375.02 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   814.11 

Salaries  of  officers   637.88 

Salaries  and  other  compensation  of  office  employes   24.25 

Kent,  $65;  advertising  and  printing,  $215.40   280.40 

Postage,  express  and  telegraph,  $119.03;    legal  expenses, 

$179.75;   governing  bodies,  $912.29;   official  publication, 

$11;     insurance    departments,    $124;  miscellaneous, 

$213.17;    premium  on  U.  S.  bonds,  $281.75;  supplies, 

furniture  and  fixtures,  $378.55  :   2,249.04 

Total  expenses   ($3,975.68) 

Total  disbursements   $16,350.70 

Balance   $10,452.98 
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LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value   of  bonds   (excluding   interest.)    and  stocks 

owned  absolutely    $5,000.00 

Cash  deposited  in  bank   4,706.53 

Supplies,  furniture  and  fixtures,  as  per  invoice   746.45 

Total  net  ledger  assets,  as  per  balance   $10,452.98 

NON-LEDGER  ASSETS. 

Mortuary  assessments  due  on  last  call,  made  within  sixty  days  on  in- 
surance in  force   $2,674.70 

Gross  assets    $13,127.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc   $746.15 

Excess  of  mortuary  assessments  over  changes  in  liabili- 
ties on  same  account   299.72 

Total  non-admitted  assets   $1,046.17 

Total  admitted  assets   $12,081.51 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  on  certificates  with  periodical  assessments  payable 

in  advance    2,374.98 

Balance  to  protect  contracts   $9,706.53 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Tear. 


Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                     2,3S6  $2,095,250.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                              817  716,750.00 


Total    3,203  $2,812,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  217  210,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   2,986  $2,602,000.00 

Death  Losses  and  Claims—  Number.  Amount. 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    1  $250.00 

Losses  and  claims  incurred  during  the  calendar  year   15  14,500.00 


Total    16  $14,750.00 

Losses  and  claims  scaled  down,   comoromised  or  paid 

during  the  year   13  12,375.02 

Losses  and  claims  unpaid  December  31st  (end  of  year)...  3  $2,374.98 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    134  $126,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    366  153,750.00 


Total    500  $279,750.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  18  18,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   4S2  $261,750.00 


Received  during  the  vear  from    members    in    Minnesota:  Mortuary 

and  disability,  $1,194.86;  reserve,  $480;  expense,  $590.35;  total   $2,265.21 
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KATOLICKY  DELNIK  (CATHOLIC  WORKMAN). 

HOME  OFFICE,  LE  SUEUR  CENTER,  MINN. 

MATEJ.  WACEK,  President.  FRANK  MOUDRY,  Secretary. 

CHARLES  ANDERA,  Vice  President. 

Incorporated  Dec.  22,  1891.   Organized  September,  1891.   Commenced  business  Dec. 

22,  1891. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $25,544.82 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees  for  reserve  fund   ,$682.80 

Dues  for  expenses,  per  capita  tax,  etc   3,398.05 

Assessments:    Mortuary,    $11,561.27;     reserve,  $1,351.70; 

old  age  and  disability,  $675.85   13,588.82 

Medical  examiners'  fees  paid  by  applicant   135.50 


Total  paid  by  members   $17,805.17 

Interest    521.70 


Total  income  during  the  year   $18,326.87 


Sum  of  both  amounts   $43,871.69 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $18,000.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   374.07 

Salaries  of  managers  and  agents  not  paid  by  commissions, 

including  expenses  of  convention   1,133.07 

Salaries  of  officers   1,014.00 

Salaries  and  other  compensation  of  office  employes   112.00 

Salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   135.50 

Rent,  $60;    advertising  and  printing,  $274.32    334.32 

Postage,  express  and  telegraph,  $99.99;   insurance  depart- 
ments,   $50.40;     miscellaneous,    $63;     official  bonds, 

$77.50    290.89 

Total  expenses   ($3,393.85) 

Total  disbursements    $21,393.85 


Balance    $22,477.84 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Mortgage  loans  on  real  estate,  first  liens   $17,700.00 

Cash  deposited  in  bank  by  treasurer,  reserve  fund,  $1,- 

426.91;   by  supreme  treasurer,  $3,350.93   4,777.84 


Total  net  ledger  assets,  as  per  balance   $22,477.84 

DEDUCT  LEDGER  LIABILITIES. 

Comprised  under  the  following  funds: 

Mortuary    *$6,431.25 

Reserve    13,313.30 

Emergency  (old  age  and  disability  fund)  '   1,813.61 

Expense    919.68 


♦Note.— $4,000  of  the  mortuary  surplus  of  last  year  has  been  invested  in  first 
mortgage  security. 
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NON-LEDGER  ASSETS. 

Interest  due,  $42;   accrued,  $402.50:   on  mortgages   $534.50 

Mortuary  assessments  due  on  last  call,  made  within  sixty- 
days,  on  insurance  in  force   J£vS» 

Other  items:    Furniture,  stationery,  etc   .hio.QU 

Total  non-ledger  assets  

Gross  ciss^ts  .•..»  •  

Deduct  assets  not  admitted— Furniture,  fixtures  and  safes, 

supplies,  printed  matter,  stationery,  etc   $JUU.oo 

Total  non-admitted  assets  

Total  admitted  assets  

NON-LEDGER  LIABILITIES. 

Losses  on  certificates  with  periodical  assessments  payable 

in  advance,  not  adjusted   $4,000.00 

Salaries,    rents,    expenses,    taxes,  bills,    accounts,  fees, 

etc.,  due  and  accrued   280.00 

Advance  assessments    52.30 

Total  liabilities   

Balance  to  protect  contracts  

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    1,468 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   255 

Total    1,723 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  61 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   1,662 

Death  Losses  and  Claims—  Number. 

Losses  and  claims  incurred  during  the  calendar  year   19 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year   16 

Losses  and  claims  urip"aid  December  31st  (end  of  year) ...  3 
Business  in  Minnesota  During  Year. 

Number. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)   345 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    37 

Total    382 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  10 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   372 

Death  Losses  and  Claims—  Number. 

Losses  and  claims  incurred  during  the  calendar  year   1 

Losses  and   claims  scaled  down,   compromised  or  paid 

during  the  year   1 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 
disability,  $2,927.06;   reserve,  $325.22;    expense,  $968;  total  


$1,448.78 


$23,936.62 


900.00 


23,036.02 


$4,332.30 


$18,704.32 


Amount. 

$1,887,500 

322,500 

S2.21O.O00 
72,000 

$2,138,000 

Amount. 
$22,000 

18,000 

$4,000 


Amount. 

$478,000 

.35,000 

$513,000 
13,000 

$500,000 

Amount. 
$2,000 

2,000 
s4.220.28 
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KNIGHTS  OP  COLUMBUS. 

HOME  OFFICE,  88-90-92-94-96-98  POLI  BLDG.,  23  CHURCH  ST.,  NEW  HAVEN, 

CONN. 

EDWARD  L.  HEARN,  President.  DANIEL  COLWELL,  Secretary. 

JOHN  W.  HOGAN,  First  Vice  President.  P.  J.  BRADY,  Treasurer. 

Incorporated  March  29,  1882.   Organized  Feb.  2,  1882.   Commenced  business  Feb. 

2,  1882. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $498,425.26 

INCOME  DURING  YEAR. 

As  shown  by  the  bcoks  at  home  office  at  close  of  business  Dec.  31,  1901. 

Dues  for  expense3,  per  capita  tax,  etc   $56,297.90 

Assessments:  Mortuary,  $323,071.93;  reserve,  $25,104.45...  348,176.38 
Medical  examiners'  fees  paid  by  applicant   2,090.50 

Total  paid  by  members   $406,564.78 

Interest    20,287.96 

From  all  other  sources,  viz.:    Death  benefit  and  other 
moneys  returned,  $247.03;  Elmira  bond  No.  3  redeemed 

at  par,  $1,000;  sale  of  supplies,  $3,697.45   4,944.48 


Total  income  during  the  year   $431,797.22 

Sum  of  both  amounts   $930,222.48 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims   $234,000.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  suoordinate  bodies   14,292.02 

Salaries  of  officers,  :f6,500;  other  compensation  of  of- 
ficers, $6,743.37    13,243.37 

Salaries  and  otner  compensation  of  omce  employes   4,023.53 

Salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   2,402.00 

Rent,  $883.75;,  advertising  and  printing,  $3,531.11   4,414.86 

Postage,  express  and  telegraph,  $2,697.07;  legal  expenses, 
$2,009.55;  governing  bodies,  $20,287.87;  insurance  de- 
partments, $435    25.429.49 

All  other  items,  viz.:  Supplies,  $6,113.91;  sundries,  $439.68; 
profit  and  loss  deduction  Elmira  bond  No.  3  with  pre- 
mium, $1,058.35;  reduction  of  mortgage,  $3,000   10.611.94 

Total  expenses  ($74,417.21) 


Total  disbursements    $308,417.21 

Balance    $621,805.27 

LEDGER  ASSETS. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Mortgage  loans  on  real  estate,  first  liens   $107,000.00 

Book  value   of   bonds    (excluding  interest)    and  stocks 

owned  absolutely    320,196.68 

Cash  deposited  in  bank   189,608.59 

Deposited  in  Quebec  as  a  guarantee   5,000.00 

Total  net  ledger  assets,  as  per  balance  '   $621,805.27 

Comprised  under  the  following  funds: 

Mortuary    *J5?'!£tlJ 

Reserve    144,563.46 

Expense   14.30<.64 


FRATERNAL  SOCIETIES. 


369 


NON-LEDGER  ASSETS. 

Mortuary  assessments  due  on  last  call,  made  within  sixty 

days,  on  insurance  in  force   $38.024. 48 

Other  items:   Furniture,  etc.,  $4,000;  supplies,  etc.,  $7,000  11,000.00 


Total  non-ledger  assets   $49,624.48 


Gross  assets    $671,429.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc   $4,000.00 

Bills  receivable  unsecured   38,624.48 

Other  items:   Supplies,  etc   7,000.00 


Total  non-admitted  assets   $49,624.48 


Total  admitted  assets   $621,805.27 

NON-LEDGER  LIABILITIES. 

Losses   on   post   mortem   certificates   due   and  unpaid, 

$2,333.65;  adjusted,  not  due,  $32,000   $34,333.65 

Losses  on  post  mortem  certificates  resisted   2,000.00 


Total  liabilities    $36,333.65 


Balance  to  protect  contracts   $585,471.62 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                    30,436  $30,729,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                             3,887  3,887,000.00 


Total    34,323  $34,616,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,533  1,543,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   32,790  $33,073,000.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    26  $26,333.65 

Losses  and  claims  incurred  during  the  calendar  year   242  244,000.00 


Total    268  $270,333.65 

Losses  and  claims  paid  during  the  year   232  234,000.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  36  $36,333.65 
Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    86  $86,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    11  11,000.00 


Total   -       97  $97,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  9  9,000.00 


Total  policies  or  certificates  In  force  last  December 

31st  (end  of  year)   8S  $8S,000.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    1  $1,000.00 

Losses  and  claims  incurred  during  the  calendar  year   1  1,000.00 


Total    2  $2,000.00 

Losses  and  claims  paid  during  the  year   2  2,000.00 

Received  during  the  year  from  members  in  Minnesota:  Mortuary, 

$1,487.70;  reserve,  $152.60;  expense,  $517.20;  total   $2,157.50 

ii— 24 
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SUPREME  LODGE  KNIGHTS  OF  HONOR. 

HOME  OFFICE,  816  OLIVE  ST.,  ST.  LOUIS,  MO. 

D.  S.  BIGGS,  S.  D.  NOAH  M.  GIVAN,  S.  R. 

J.  C.  SHEPPARD,  S.  V.  D.    CLARKE  H.  JOHNSON,  S.  A.  D. 

Incorporated  June  20,  1884.   Approved  March  20,  1876.    Organized  June  30,  1873. 
Commenced  business  June  30,  1873. 


BALANCE  SHEET. 

W.  O.  B.  fund   $54,809.62 

General  fund    33,318.85 

Relief  fund    139.53 

Appeal  circular  fund  t   331.75 

Supreme  reporter    1,593.98 


Amount  of  net  ledger  assets  December  31st  of  pre- 
vious year    $90,193.73 


INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Dues  for  expenses,  per  capita  tax,  etc   $93,378.65 

Assessments:    Mortuary    3,216,217.28 

Total  paid  by  members   $3,309,595.93 

Interest    5,362.75 

From  all  other  sources,  viz.:  certificates,  $92^.50;  fines, 
$171.25;  defunct  cards,  $32;  exchange,  $15.90;  supplies, 
$441.28;  appeal  circular  fund,  $286.76;  attorney's  fees 
and  court  costs  (returned),  $875.40;  overpayments  re- 
turned by  deputies,  $41   2,793.09 

Total  income  during  the  year   $3,317,751.77 

Sum  of  both  amounts   $3,407,945.50 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $3,227,088.94 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   14,653.61 

Salaries  of  officers,  $10,300;  other  compensation  of  offi- 
cers, $1,515.20  (traveling  expenses)   11,815.20 

Salaries  and  other  compensation  of  office  employes   13,073.50 

Salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   2,500.00 

Rent,  $2,400;  taxes,  $20.25;  advertising  and  printing,  $2,- 

475.26    4,895.51 

Postage,  express  and  telegraph,  $2,092.48;  legal  expenses, 
$4,890.15;  governing  bodies,  $i9,55<.35;  official  publica- 
tion, $2,500;  insurance  departments,  $693.10;  miscella- 
neous,  $2,597.63   32,33().71 

All  other  items,  viz.:    Supreme  lodge  session.   14,926.72 

Total  expenses   ($94,201.25) 

Total  disbursements    $3,321,290.19 

Balance   $86,055.31 
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LEDGER  ASSETS. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Cash  in  office  of  supreme  reporter   $1,303.47 

Cash  on  deposit    130,307.12 

Total    $137,070.59 

Deduct  ledger  liabilities— outstanding  warrants   51,015.28 

Total  net  ledger  assets  as  per  balance   $86,055.31 

Comprised  under  the  following  funds: 

Mortuary    $43,93  J.  90 

General  fund    4V!!1|:j11 

Supreme  reporter    l,*y)4..>l 

Relief  fund    M&'S 

Appeal  circular  fund   oO.OO 

NON-LEDGER  ASSETS. 

Interest  due    $432.92 

Due  from  grand  lodges   559.16 

Furniture,  supplies,  etc   10,181.29 

  $11,173.37 

Mortuary  assessments  due  on  last  call,  made 

within  sixty  days,  on  insurance  in  force.  $259,000.00 

Mortuary  assessments  to  become  due  on  post 
mortem  policies,  not  exceeding  one  as- 
sessment, nor  the  amount  of  post  mortem 

claims  not  assessed  for   225,000.00 

  4S4,000.00 

Other  items:   R.  J.  Breckenridge  (judgment)   2,691.05 

Total  non-ledger  assets   $497,864.42 

Gross  assets    $584,519.73 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,   etc   $10,181.29 

Other  items:   R.  J.  Breckenridge  (judgment)   2,691.05 

Total  non-admitted  assets   12.872.34 

Total  admitted  assets   $571,647.39 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid,  $41,- 

900.02;  adjusted,  not  due,  $220.500   $262,400.02 

Losses  on  post  mortem  certificates  not  adjusted,  $202,000; 

resisted,  $23,000    225,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  and  accrued   380.50 

Total  liabilities    $4S7,780.52 

Balance  to  protect  contracts   $83,866.87 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    59,932  $105,136,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    2.S54  2,790,500.00 

Total    62.786  $107,933,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  7,013  11,080,500.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   55,773  $96,S52,500.00 
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Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    190  $351,100.67 

Losses  and  claims  incurred  during  the  calendar  year   1,706  3,138,322.29 

Total    1.896  $3,489,488.96 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   1J52  3,227,088.94 

Losses  and  claims  unpaid  December  31st  (end  of  year)  141  $262,400.02 
Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    223  $369,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  21  43,000.00 

Total  policies  or  certificates  in  force  last  December  (M(imnrtn 

31st  (end  of  year)   199  $326,000.00 

Death  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   6  $9,o00.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 

ing  the  year   3  o, 000.00 

Losses  and  claims  unpaid  December  31st  (end  of  year)  3  $4,500.00 

Received  during  the  year  from  members  in  Minnesota:  Mortuary,  $12,- 

292.15;  expense,  $355.20;  total   $12,647.35 


NATIONAL  COUNCIL  OF  THE  KNIGHTS  AND  LADIES  OF 

SECURITY. 

HOME  OFFICE,  701  KANSAS  AVE.,  TOREK  A,  KAN. 

W.  B.  KIRKPATRICK,  President.  J.  M.  WALLACE,  Secretary. 

JOHN  A.  DEMPSTER,  Vice  President. 

Incorporated  Feb.  22,  1892. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $237,423.65 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $349.62 

Dues  for  expenses,  per  capita  tax,  etc   124.930. 77 

Assessments:    Mortuary,  $322,872.42;    reserve,  $(50,902.72. .  389,775.14 

Total  paid  by  members   $515,055.53 

Interest,  $9,145.39;    rent,  $4.350  \   13,495.39 

From  all  other  sources,  viz.:   Supplies   1,490.36 

Total  income  during  the  year   $530,041.28 

Sum  of  both  amounts.   $7(57,464.93 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims,  $420,434.57;    permanent  disability  claims, 

$1,700   $422,134.57 

Payments  returned  to  applicants  or  members  and  costs 

of  contested  claims   1,497.70 


Total  paid  to  members  or  applicants   $423,032.27 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   60,310.59 

Salaries  of  officers   17,300.00 

Salaries  and  other  compensation  of  office  employes   8,538.00 

Salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   8,053.00 

Rent,  $900;    taxes,  $3,517.75;    advertising  and  printing, 

$5,689.20    10,106.95 

Postage,  express  and  telegraph,  $2,108.51;  legal  expenses, 
$847;  governing  bodies,  $944.06;  official  publication, 
$5,122.75;  insurance  departments,  $298;  miscellaneous, 
mailing    list,    $471.53;     furniture,    $265.36;  interest, 

$785.16;   bonds,  $120;   and  sundry  expenses,  $1,392.20. .  12,304.57 

Total  expenses   ($116,619.11) 


Total  disbursements    $540,251.38 

Balance    $227,213.55 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of  real  estate,  unincumbered   $65,190.45 

Mortgage  loans  on  real  estate,  first  liens   120,852.83 

Book  value  of    bonds  (excluding    interest)    and  stocks 

owned  absolutely    28,500.00 

Cash  deposited  in  bank   17,670.27 


Total    $232,213.55 

Deduct  ledger  liabilities— Borrowed  money   5,000.00 


Total  net  ledger  assets,  as  per  balance   $227,213.55 

Comprised  under  the  following  funds: 

Mortuary    $3,170.67 

Reserve    228,888.37 


Total   $232,059.04 

Expense  balance  due  on  borrowed  money   4,845.49 


Balance    $227,213.55 

NON-LEDGER  ASSETS. 

Interest  due,  $914.84;   accrued,  $1,971.15;  on 

mortgages    $2,885.99 

Interest  accrued  on  other  assets   855.00 


„    ,    $3,740.99 

Market  value  of  real  estate  over  book  value   19,809.55 

Mortuary  assessments  due  on  last  call,  made  within  sixty 

days,  on  insurance  in  force   30,000.00 

Collected  by  subordinate  bodies:   General  fund.  $10,500; 

reserve  fund,  $7,000   17,500.00 


Total  non-ledger  assets   $71,050.54 

Gross  assets    $298,264.09 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  on  certificates  with  oeriodical  assess- 

ments,  not  yet  due   $43,195.24 

Losses  on  certificates  with  periodical  assessments  pay- 
able in  advance,  resisted   1,100.00 

Total  liabilities   ^44  095  04 

Balance  to  protect  contracts   $253  968  ^5 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    34,058  $45,403,000 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    16,106  16,327,500 


Total    50,164  $61,730,500 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year         10,454  10,214,000 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   39,710  $51,516,500 

Death  Losses  and  Claims—  Number.  Amount. 
Losses  and  claims  unpaid  December  31st  (beginning  of  . 

year)    20  $28,100 

Losses  and  claims  incurred  during  the  calendar  year   326  458,500 


Total    346  $486,600 

Losses  and  claims  scaled  down,   compromised   or  paid 

during  the  year   319  440,000 


Losses  and  claims  unpaid  December  31st  (end  of  year) ...                27  $46,600 

Disability  Losses  and  Claims—                                         Number.  Amount. 

Losses  and  claims  incurred  during  the  calendar  year....  5  $1,700 
Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year                                                                             5  1,700 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                        87  $95,500 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                               172  194,000 


Total    259  $289,500 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  78  74,000 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   181  $215,500 

Death  Losses  and  Claims—  Number.  Amount. 

Losses  and  claims  incurred  during  the  calendar  year....  2  $5,000 
Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year   1  2,000 


Losses  and  claims  unpaid  December  31st  (end  of  year) ...  1  $3,000 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $255.40;   reserve,  $203,36;   expense,  $812.19;    total.   $1,270.95 


KNIGHTS:  OF  THE  LOYAL  GUARD. 

HOME  OFFICE,  FLINT,  MICH. 

EDWIN  O.  WOOD,  President.  F.  H.  RANKIN,  Secretary. 

C.  H.  POMEROY,  Vice  President. 

Incorporated  Jan.  31,  1895.   Approved  May  25,  1S93.   Commenced  business  Feb. 

21,  1895. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $63,153.07 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees,  all  sources  except 

mortuary,  emergency,  P.  C.  T.,  interest  and  rent   $28,870.34 

Dues  for  expenses,  per  capita  tax,  etc   1,334.50 

Assessments:     Mortuary,   .$56,587.30;   reserve,  $14,851.06; 

certificates,  $2,193.59    73,631.95 

Total  paid  by  members   $103,836.79 

Interest,  $541.23;  rent,  $4,215.87   4,757.10 

Total  income  during  the  year   $108,593.80 

Sum  of  both  amounts   $171,746.96 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $55,000.00 

Payments  returned  to  applicants  or  members  1  6,703.98 

Total  paid  to  members  or  applicants   $61,703.98 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 
for  organization  of  subordinate  bodies;  salaries  of 
managers  and  agents  not  paid  by  commissions   10,078.65 

Salaries  of  officers   7,278.52 

Salaries  and  other  compensation  of  office  employes   2,055.03 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners   108.00 

Rent,  fuel,  light  and  water,  $338.72;  taxes,  $633.39;  adver- 
tising and  printing,  $822.87   1,794.98 

Postage,  express  and  telegraph,  $1,193.46;  legal  expenses, 
$1<J0;  supplies,  $2  538.11;  official  publication,  $1,245.41; 
insurance  departments,  $173.94;  miscellaneous,  $2,164.05  7.414.97 
Total  expenses   ($28,730.15) 

Total  disbursements    $90,434.13 

Balance    $81,312.83 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of  real  estate,  unincumbered   $60,000.00 

Mortgage  loans  on  real  estate,  first  liens   6,630.00 

Cash  deposited  in  bank   14,682.83 

Total  net  ledger  assets,  as  per  balance   $81,312.83 

NON-LEDGER  ASSETS. 

Interest  accrued    $6.90 

Gross  assets    $81,319.73 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                         5,902  $7,351,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                            1,403  1,085,000.00 

Total    7,305  $8,436,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,302  921,500.00 

Total  policies  or  certificates  in  force  last  Dec.  31,  1901  6,003  $7,515,000.00 

Death  Losses  and  Claims.— 

Losses  and  claims  unpaid  Dec.  31,  1900   5  $8,000.00 

Losses  and  claims  incurred  during  the  calendar  year   35  47,000.00 

Total    40  $."5,000.00 

Losses  and  claims  paid  during  the  year  1901   40  55.000.00 
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Business  in  Minnesota  During  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    72  $89,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   32  24,000.00 


Total    104  $113,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  13  16,500.00 


Total  policies  or  certificates  in  force  last  Dec.  31,  1901  91  $97,000.00 

Death  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   1  $2,000.00 

Losses  and  claims  paid  during  the  year  1901   1  2,000.00 


SUPREME  TENT  KNIGHTS  OF  THE  MACCABEES  OF  THE 

WORLD. 

HOME  OFFICE,  MACCABEE  TEMPLE,  HURON  AVE.,  PORT  HURON,  MICH. 

D.  P.  MARKET,  President.  G.  J.  SIEGLE,  Secretary. 

Incorporated  Sept.  11,  1885.   Reincorporated  Aug.  31,  1894,  Nov.  7,  1885,  Aug.  18, 
1899,  and  July  22,  1901.   Commenced  business  Sept.  1,  1883. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,297,730.19 

INCOME  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $30,795.70 

Dues  for  expenses,  per  capita  tax,  etc   4,359.75 

Assessments:    Mortuary,  $2,559,538.84;  safety  fund,  $61,- 

531.12;  expense,  $339,368.66   2,950,438.62 

Medical  examiners'  fees  paid  by  applicant   3,443.10 

Total  paid  by  members   $2,999,037.17 

Interest,  $25,941.99;  rent,  $2,040    27,981.99 

From  all  other  sources,  viz.:   Supplies  sold,  $10,845.31; 

advertising,  $1,223.98;  loans  repaid  relief  fund,  $861.40; 

miscellaneous,  $133.84    13,064.53 

Total  income  during  the  year   $3,040,083.69 

Sum  of  both  amounts   $4,337,813.88 

DISBURSEMENTS  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims,  $2,042,647.59;  permanent  disability  claims, 

$88,623.33   •   $2,131,270.92 

Temporary  disability,  $42,073.30;  relief  benefits,  $1,824   43,897.30 

Payments  returned  to  applicants  or  members   2,956.02 

Total  paid  to  members  or  applicants   $2,178,124.24 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents 


for  organization  of  subordinate  bodies   81,263.84 

Salaries  of  officers   30,032.56 

Salaries  and  other  compensation  of  office  employes   26,429.08 

Salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   1,755.46 

Taxes,  $706.19;  advertising  and  printing.  $15,168.12   15,874.31 

Postage,  express  and  telegraph,  $7,111.50;  legal  expenses, 
$5,729.09;  governing  bodies,  $16,699.71;  official  publica- 
tion, $24,646.63;  insurance  departments,  $1,286.18;  mis- 
cellaneous, $2,611.03    58,084.14 

All  other  items,  viz.:  Freight,  $3,309.39;  camp  slates, 
$102,506.28;  furniture,  $684.67;  building  repairs,  $324.40; 
state  conventions,  $15,135.64;  light,  etc.,  $1,214.18;  sup- 
plies, $31,121.47;  traveling  expenses,  $5,155.06   159,461.09 

Total  expenses   ($372,900.48) 


Total  disbursements    $2,551,024.72 


Balance    $1,786,789.16 


LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of  real  estate,  unincumbered   $87,707.72 

Book  value  of    bonds   (excluding  interest)   and  stocks 

owned  absolutely    1,192,171.89 

Personal  or  agents'  debit  balances   54,552.56 

Cash  in  office,  $1,500;  deposited  in  bank,  $450,856.99   452,356.99 

Total  net  ledger  assets,  as  per  balance   $1,786,789.16 

Comprised  under  the  following  funds: 

Mortuary    $431,679.64 

Relief    11,605.97 

Sick  and  funeral  and  accident  funds   28,975.10 

Emergency    1,192,171.89 

Expense    122,356.56 


NON-LEDGER  ASSETS. 


Interest  due,  $8,527.26;  accrued,  $3,453;  on  assets   $11,980.26 

Rents  due  on  property  or  lease   170.00 

Market  value  of  bonds  (not  including  interest)  and  stocks 

over  book  value   35,463.33 

Mortuary  assessments  due  on  last  call,  made  within  sixty 

days,  on  insurance  in  force   281,983.00 


Total  non-ledger  assets   $329,596.59 


Gross  assets    $2,116,385.75 

Deduct  assets  not  admitted— personal  or  agents'  debit  balances  unse- 
cured   54,552.56 


Total  admitted  assets   $2,061,833.19 


$2,116,385.75 


NON-LEDGER  LIABILITIES. 


Losses  on  post  mortem  certificates  not  adjusted,  $367,550; 

resisted,  $35,000    $402,550.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  and  accrued   24,425.59 

All  other  liability,  viz.:  Unpaid  installments  on  disability 

claims    497,104.10 

Total  liabilities    $924,079.69 

Balance  to  protect  contracts   $1,137,753.50 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    203,832  $2S6, 860, 000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    56,787  63,108,000.00 


Total    2W,619  $349,968,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  20,320  23,948,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   240,299  $326,020,000.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of* 

vear)    205  $308,200.00 

Losses  and  claims  incurred  durin"  the  calendar  year   1,492  2,208,510.00 


Total    1,697  $2,516,710.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   1,439  2,114,160.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  258  $402,550.00 

Disability  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    387  $515,350.00 

Losses  and  claims  incurred  during  the  calendar  year   146  239,900.00 


Total    533  $755,230.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   54  157,923.33 


Losses  and  claims  unpaid  December  31st  (end  of  year)  479  $597,326.67 
Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    6,660  $8,249,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    2,512  2,213,500.00 


Total      9,172  $10,562,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  850  1,027,500.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   8,322  $9,535,000.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    2  $4,000.00 

Losses  and  claims  incurred  during  the  calendar  year   39  46,500.00 


Total    41,  $50,500.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   35  43,000.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  6  $7,500.00 

Disability  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    2  $2,700.00 

Losses  and  claims  incurred  during  the  calendar  year   3  5,000.00 


Total    5  *7. 700.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   1  1,600.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  4  $6,100.00 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $65,841;  expense,  $11,080.84;  total   $76,921.84 
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LADIES'  AUXILIARY  A.  0.  H.  LIFE  INSURANCE  FUND. 

HOME  OFFICE,  STILLWATER,  MINN. 

MARY  B.  DALEY,  President.  MARGARET  A.  GRADY,  Secretary. 

MARY  J.  REILLY,  Vice  President. 

Incorporated  Oct.  26,  1896.   Approved  Oct.  26,  1896.    Organized  June,  1896.  Com- 
menced business  Oct.  26,  1896. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,346.57 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $271.00 

Dues  for  expenses,  per  capita  tax,  etc   1,268.15 

Assessments:    Mortuary,  $6,187.50;  reserve,  $1,987.45   8,474.95 

Medical  examiners'  fees  paid  by  applicant   338.75 

Total  income  during  the  year   $10,352.85 

Sum  of  both  amounts   $12,699.42 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $7,000.00 

Salaries  of  officers   362.50 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners, $271;  salaries  or  fees  paid  supreme  or  grand 

medical  supervisors,  $67.75   338.75 

Advertising  and  orinting.  $200.65;  postage,  express  and 
telegraph,  $106.30;  legal  expenses,  $31;  governing 
bodies,  $37.52;  official  publication,  $15.95;  insurance  de- 
partments, $13.10;    miscellaneous,  $89.79   494.31 

Total  disbursements    $8,195.56 

Balance    $4,503.86 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 
Cash  deposited  in  bank   $4,503.86 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)'   2,133  $1,066,500.00 

Policies  or  certificates  wriden  or  increased  during  the 

calendar  year    271  135,500.00 


Total    2,404  $1,202,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  204  102,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   2,200  $1,100,000.00 


380 


MINNESOTA  INSURANCE  DEPARTMENT,  190L 


Death  Losses  and  Claims. — 
Losses  and  claims  unpaid  December  T.lst  (beginning  of 

year)    2  $1,000.00 

Losses  and  claims  incurred  during  the  calendar  year   12.  6,000.00 


Total    14  $7,000.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   14  7,000.00 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    2,133  $1,066,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    271  135,500.00 


Total   -  2,404  $1,202,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  204  102,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   2,200  $1,100,000.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year   )   2  $1,000.00 

Losses  and  claims  incurred  during  the  calendar  year   12  6,000.00 


Total    14  $7,000.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   14  7,000.00 


Received  during  the  year  from  members  in  Minnesota:  Mortuary 

and  disability,  $6,487.50;  reserve,  $1,987.45;  expense,  $1,268.15;  total  $9,743.10 


SUPKEME  HIVE  OF  THE  LADIES  OF  THE  MACCABEES  OF 

THE  WOKLD. 

HOME  OFFICE,  MACCABEE  TEMPLE,  PORT  HURON,  MICH. 

MRS.  LILLIAN  M.  HOLLISTER,  President.        MISS  BINA  M.  WEST,  Secretary. 
MRS.  ELLEN  E.  DOWNER,  First  Vice  President. 

MRS.  A.  LOUISE  MEYERS,  Treasurer. 

Organized  Oct.  1,  1892.   Commenced  business  Oct.  1,  1892. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $293,975.53 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees,  certificate  fees  and 

card  fees    $15,577.98 

Dues  for  expenses,  per  capita  tax,  etc   45,905.05 

Assessments:   Mortuary,   $495,630.84;   reserve,  $81,751.16; 

expense,  $67,586.02    644,968.02 

Medical  examiners'  fees  paid  by  applicant   2,383.25 

Total  paid  by  members   $708,834.30 

Interest    5,548.73 

From  all  other  sources,  viz.:   General  fund  of  disbanding 

hives   7.00 

Total  income  during  the  year   $714,390.03 

Sum  of  both  amounts   $1,008,365.56 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims,  $417.486.5S;    permanent  disability  claims, 

$4,850    $422,330.38 

Payments  returned  to  applicants  or  members   6,900.85 

Total  paid  to  members  or  applicants   $429,297.43 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   34,584.22 

Salaries  of  officers   0,004.77 

Salaries  and  other  compensation  of  office  employes   13,430.15 

Salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors  2,333.35 

Rent,  $1,120;   advertising  and  printing,  $4,903.50   6,083.50 

Postage,  freight,  express,  telephone  and  telegraph,  $",- 
352.30;  legal  expenses,  $14,538.12;  governing  bodies, 
.S25.S14.94;  official  publication,  $10,453.91;  insurance 
departments,  $971.48;    miscellaneous,  $798.27   59,929.11 

All  other  items,  viz.:  Furniture  and  fixtures,  $547.40;  fire 
insurance,  $39.85;  disbursements  for  supplies,  $8,208.04; 
traveling  expense,  $3,191.43;  common  and  class  work, 
$8,014.58;  district  medical  examiner  and  office  ex- 
penses, $881.58;  premiums  and  interest,  $2,815.39;  light, 

$246.03;   janitor,  $328.16   24,963.30 

Total  expenses   ($150,994.52) 

Total  disbursements    $580,291.95 

Balance   $428,073.01 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of   bonds    (excluding   interest)    and  stocks 

owned  absolutely    $192,525.90 

Cash  in  office,  $5,191.89;   deposited  in  bank,  $230,355.82...  235,547.71 

Total  net  ledger  assets,  as  per  balance   $428,073.01 

Comprised  under  the  following  funds: 

Mortuary    $141,920.13 

Emergency    278,784.75 

Expense    7,302.73 

NON-LEDGER  ASSETS. 

Market  value  of  bonds  (not  including  interest)  and  stocks  over  book 

value    $750.00 

Per  capita  tax  due  on  last  call,  made  within  sixty  days, 

on  social  members   5,000.00 

Other   items:   Furniture,    fixtures    and    safes,  $9,609.22; 

supplies  and  printed  matter,  stationery,  etc.,  $5,683.77.  15,292.99 

Gross  assets    $42S,823.61 

Deduct  assets  not  admitted— Furniture,  fixtures  and  safes, 
$!>. 009.22;  supplies,  printed  matter,  stationery,  etc., 
$5,683.77   $15,292.99 

Total  admittted  assets   $428,823.61 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid   *$550.00 

Losses  on  post  mortem  certificates,  not  adjusted,  $29,000; 

resisted,  $11,000    40,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  and  accrued,  general  fund   12,182.17 

Claims  and  expenses  due  and  accrued,  $187.60;  assess- 
ment to  be  refunded,  $1,042.50;   1,230.10 

All  other  liabilities,  viz.:   43  accepted  disability  claims, 

payments  due  in  1902    4,800.00 

Total  liabilities    $58,762.33 

Balance  to  protect  contracts   $370,061.28 

♦Note.— This  amount  consists  of  $500  in  the  Mary  Asal  claim,  which  we  are 
holding  until  the  beneficiary  comes  of  age  in  April;  and  $50  in  the  Elma  J.  Root 
claim,  which  we  are  holding  until  the  beneficiary  can  be  located. 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Tear. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    65,336  $62,103,633 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    16,003  12,618,000 

Total    81,339  $74,721,633 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  4,116  3,981,781 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   77,223  $70,739,852 

Benefit  certificates  only  '.   77,223 

Social  certificates    20,793 

Total  membership    98,016 

Death  Losses  and  Claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    53  $56,000 

Losses  and  claims  incurred  during  the  calendar  year   439  420,250 

Total    492  $476,250 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year   451  435,700 

Losses  and  claims  unpaid  December  31st  (end  of  year) ...  41  $40,550 

Deaths  in  1901  :   438  $418,250 

Claims  rejected  in  1900,  reconsidered  in  1901   1  2,000 

Paid  in  full   421  399,200 

Compromised    23  28,500 

Rejected    7  8,000 

Disability  Losses  and  Claims- 
Losses  and  claims  incurred  during  the  calendar  year   44  $4,850 

Losses  and   claims  scaled   down,  compromised   or  paid 

during  the  year   44  4,850 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    1,384  $1,318,500 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    474  392,000 

Total    1,858  $1,710,500 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  170  157,900 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   1,688  $1,552,600 

Death  Losses  and  Claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)   2  $1,500 

Losses  and  claims  incurred  during  the  calendar  year   8  9,000 

Total    10  $10,500 

Losses  and   claims  scaled   down,   compromised  or  paid 

during  the  year   8  7,500 

Losses  and  claims  unpaid  December  31st  (end  of  year) . .  2  $3,000 

Disability  Losses  and  Claims- 
Losses  and  claims  incurred  during  the  calendar  year   1  $50 

Losses  and  claims  scaled    down,  compromised    or  paid 

during  the  year   1  50 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $11,018.14;  reserve,  $1,795.90;  expense,  $3,966.81;  total...  $16,780.85 
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HOME  OFFICE,  MYERS  BUILDING,  SPRINGFIELD,  ILL. 

EDWIN  F.  SMITH,  Supreme  President.  IRA  J.  BELL,  Supreme  Secretary. 

Incorporated  Sept.  7,  1900.   Approved  June  22,  1893.   Organized  Sept.  7,  1900.  Com- 
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menced  business  Sept.  7,  1900. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $857.57 


INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Assessments:    Mortuary,  $7,873.28;  reserve,  $2,018.99;  ex- 
pense, $10,295.16    $20,187.43 

Medical  examiners'  fees  paid  by  applicant   5,341.25 


Total  paid  by  members   $25,528.68 

Rent    198.00 

From  all  other  sources,  viz.:  Sale  of  supplies,  $272.82; 
certificate  fees,  $55.50;  change  of  certificate  fees, 
$32.50;  advertising,  $4;  insurance  department  fees  re- 
paid, $25    389.82 


Total  income  during  the  year   $26,116.50 


Sum  of  both  amounts   $26,974.07 


DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Death  claims    $4,950.00 

Broken  arms   50.00 

Payments  returned  to  applicants  or  members   5,000.00 


Total  paid  to  members  or  applicants   $4,709.74 

Salaries  of  officers,  $1,200;  other  compensation  of  officers, 

$921.32   ,   2,121.32 

Salaries  and  other  compensation  of  office  employes   446.00 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners, $4,273;  salaries  or  fees  paid  supreme  or  grand 

medical  supervisors,  $1,219.25   5,492.25 

Rent,  $366.15;  advertising  and  printing,  $518.57   884.72 

Postage,  express  and  telegraph,  $318.94;  legal  expenses, 
•    $50;  governing  Dodies,  $3;  official  publication,  $528.27; 

insurance  departments,  $187.20;  miscellaneous,  $81.21.  1,168.62 
All  other  items,  viz.:  Supplies,  $777.96;  premiums  on  bonds, 
$90;  light,  $12.44;  furniture  and  fixtures,  $177.93;  trav- 
eling expenses  officers  and  deputies,  $419   1,477.43 

Total  expenses   ($16,300.08) 


Total  disbursements    $21,300.08 


Balance   I   $5,673.99 
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LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 

Mortgage  loans  on  real  estate,  first  liens   $1,546.50 

Cash  in  office,  $102;  deposited  in  bank,  $4,025.29   4,127.49 


Total  net  ledger  assets,  as  per  balance   $5,673.99 

Comprised  under  the  following  funds: 

Mortuary    $3,673.28 

Reserve    2,230.64 

Expense   229.93 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $24.00 

Rents  accrued  on  property  or  lease   33.00 

  $57.00 

Cash  in  hands  of  local  secretaries,  who,  by  constitution, 

are  made  agents  of  supreme  body   3,103.35 

Other  items:    Furniture,  $200;  supplies,  $150   350.00 


Total  non-ledger  assets....   $3,510.35 


Gross  assets    $9,184.34 

Deduct  assets  not  admitted— furniture,  fixtures  and  safes,  supplies, 

printed  matter,  stationery,  etc   350.00 

Total  admitted  assets   $8,834.34 

NON-LEDGER  LIABILITIES. 

Loss  on  certificates  with  periodical  assessments  payable 

in  advance,  not  adjusted   $4,300.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  and  accrued   55.00 


Total  liabilities    $4,355.00 


Balance  to  protect  contracts   $4,479.34 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                      1,865  $1,867,750.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                        4,273  4,922,000.00 


Total    6,138  $6,789,750.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  596  339,750.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   5,542  $6,449,800.00 

Death  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   10  $10,750.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   6  5,850.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  4  $4,900.00  - 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   5  $350.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   2  50.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  3  $300.00 
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LOYAL  MYSTIC  LEGION  OF  AMERICA. 

HOME  OFFICE,  HASTINGS,  NEB. 

J.  B.  HE  ART  WELL,  President.  GEORGE  O.  CHURCHILL,  Secretary. 

JAMES  T.  OGDEN,  First  Vice  President. 

F.  J.  SCHAUFELBERGER,  Second  Vice  President. 

Incorporated  Feb.  24,  1892.   Approved  March  29,  1887.  Commenced  business  March 

21,  1892. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $68,270.05 

INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Dues  for  expenses,  per  capita  tax,  etc   $8,861.50 

Assessments:    Mortuary.  $34,964.75;  reserve,  $3,563.39;  ex- 

pense,  $10,064.41   48,592.o5 

Total  paid  by  members   $57,454.05 

Interest     1,681.14 

From  all  other  sources,  viz..    Reserve  fund  received  ac-  -« 

count  of  deaths   n 

Supplies,   etc   2,205.o4 

Total  income  during  the  year   $62,080.88 

Sum  of  both  amounts   $130,350.93 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $41,100.00 

Temporary  disability    200.00 

Total  paid  to  members  or  applicants   $41,300.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   12,155.35 

Salaries  of  officers   5,000.00 

Salaries  and  other  compensation  of  office  employes   1,015.00 

Salaries  or  fees  paid  rupreme  or  grand  medical  super- 
visors   931.50 

Rent,   $212.50;  taxes,   $102.55;   advertising  and  printing, 

$526.05    841.10 

Postage,  express  and  telegraph,  $516.30;  official  publica- 
tion, $600;  insurance  departments,  $87   1,203.30 

All  other  items,  viz.:    Reserve  fund  notes  cancelled  and 

destroyed    1,259.00 

Total  expenses   ($21,146.25) 

Total  disbursements    $63,705.25 

Balance    $66,645.68 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of  real  estate,  unincumbered   $24,678.32 

Mortgage  loans  on  real  estate,  first  liens   10,625.00 

Book  value   of  bonds   (excluding   interest)   and  stocks 

owned  absolutely    350.00 

Cash  deposited  in  bank   456.02 

Reserve  fund  notes   32,337.00 

Total    $68,446.34 

Deduct  ledger  liabilities— borrowed  money   1.S00.66 

Total  net  ledger  assets,  *s  per  balance   $66,645.68 

ii— 25 
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Comprised  under  the  following  funds: 

Mortuary    $408.02 

Reserve    66,189.66 

Emergency    15.90 

Expense    32.10 

NON-LEDGER  ASSETS. 

Interest  on  mortgages   $160.06 

Other  items:     One  assessment  collected  by  subordinate 

body  not  yet  turned  over  to  supreme  body,  estimated..  4,222.00 


Total  non-ledger  assets   $4,382.06 


Gross  assets   $71,027.74 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  adjusted,  not  due   $3,000.00 

Losses  on  post  mortem  certificates  not  adjusted   5,000.00 


Total  liabilities    $8,000.00 


Balance  to  protect  contracts   $63,027.74 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                      5,727  $7,753,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                          1,911  2,191,500.00 


Total    7,638  $9,944,500.00 

♦  Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,124  1,384,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   6,514  $8,560,500.00 

Death  Losses  and  Claims. — 

Losses  and  claims  incurred  during  the  calendar  year   37  $50,000.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   30  42,000.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  7  $8,000.00 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   1  $200.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   1  200.00 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    307  $395,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    118  122,000.00 


Total    425  $517,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  63  66, 500.00 


Total  policies  or  certificates  in  force  >ast  December 

31st  (end  of  year)                                                                     362  $451,000.00 

Death  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year                          2  $3,000.00 

Losses  and  claims  scaled  down,  compromise**  or  paid  dur- 
ing the  year                                                                                2  3,000.00 

Received  during  the  year  from  members  in  Minnesota:    Mortuary  and 

disability,  $1,799.62;  reserve,  $261.17;  expense,  $960.56;  total   $3,021.35 
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LOYAL  PROTECTIVE  ASSOCIATION. 

HOME  OFFICE,  100  BOYLSTON  ST.,  BOSTON,  MASS. 

S.  AUGUSTUS  ALLEN,  President.  FRANCIS  R.  PARKS,  Secretary. 

G.  I.  HAYS,  Vice  President. 

Incorporated  June  12,  1895.   Approved  1804.   Commenced  business  Sept.  1,  1895. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  December  31st  of  previous  year   $23,603.76 

:ncome  during  year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $18,495.00 

Dues  for  expenses,  per  capita  tax,  etc   30,499.00 

Assessments:    Mortuary,  $3,678;  disability,  $57,942   61,620.00 


Total  paid  by  members   $110,614.00 

Interest    333.04 


Total  income  during  the  year   $110,947.04 


Sum  of  both  amounts   $134,550.80 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $3,700.00 

Temporary  disability    52,766.34 

Payments  returned  to  applicants  or  members   104.50 


Total  paid  to  members  or  applicants   $56,570.84 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   17,365.75 

Salaries  of  managers  and  agents  not  paid  by  commissions  2,227.73 

Salaries  of  officers,  $8,616.52;  other  compensation  of  of- 
ficers, $2,226.90    10,843.42 

Salaries  and  other  compensation  of  office  employes   4,317.15 

Rent,  $1,124.34;  taxes,  $862.69;  advertising  and  printing, 

$1. 329.86    3,316.89 

Postage,  express  and  telegraph,  $1,899.73;  legal  expenses, 

$1,511.91;  miscellaneous,  $828.10    4,239.74 

All    other    items,    viz.:      Collection    expense,  $4,046.63; 

badges,  $199.70;   traveling  expenses,  $2,794.21   7,040.54 

Total  expenses   ($49,351.22) 


Total  disbursements    $105,922.06 


Balance   $28,628.74 

LEDGER  ASSETS. 

As  shown  by  the  bocks  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book   value   of   bonds    (excluding   interest)    and  stocks 

owned  absolutely    $105.75 

Cash  in  office   842.18 

Cash  deposited  in  bank   27,680.81 


Total  net  ledger  assets,  as  per  balance   $2S,628.74 
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NON-LEDGER  ASSETS. 

Interest  accrued    $153.00 

Market  value  of  bonds  (not  including-  interest)  and  stocks 

over  book  value   2.75 

Total  non-ledger  assets   $155.75 

Gross  assets    $28,784.49 

NON-LEDGER  LIABILITIES. 

Losses  on  certificates  with  periodical  assessments  payable  - 

in  advance,  not  adjusted,  $9"i2.50;  resisted,  $250   $1,162.50 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  and  accrued   2,137.60 

Advance  assessments    81.00 

Total  liabilities    $3,381.10 

Balance  to  protect  contracts   $25,403.39 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    7,671  $1,993,800.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    3,699  1,324,250.00 


Total    11,370  $3,318,050.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  2,254  829,500.00 
Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   9,116  $2,488,550.00 

Death  Losses  and  Claims. — 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    1  $100.00 

Losses  and  claims  incurred  during  the  calendar  year   43  4,400.00 


Total    44  $4,500.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   37  3,700.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  7  $800.00 

Disability  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    154  $9,768.26 

Losses  and  claims  incurred  during  the  calendar  year   1,367  43,455.58 


Total    1,521  $53,223.84 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   1,281  52,861.34 


Losses  and  claims  unpaid  December  31st  (end  of  year)              240  $362.50 
Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                                29  $12,900.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year                11  5,200.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   18  $7,700.00 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   3  *  

Losses  and  claims  unpaid  December  31st  (end  of  year)   3  *  


♦Not  including  in  the  total  claims  233  reported  claims,  and  in  the  Minnesota 
business  3,  the  amount  of  which  is  unknown,  proof  of  loss  not  having  been  received. 
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MILWAUKEE  MUTUAL  LIFE  INSURANCE  COMPANY. 

HOME  OFFICE,   CORNER  ONEIDA  AND  JEFFERSON  STS.,  MILWAUKEE, 

WIS. 

GEO.  N.  WISWELL,  President.  IRA  F.  MURPHY,  Secretary. 

CHAS.  H.  BELLACK,  Vice  President. 

Organized  April  11,  1891.  Commenced  business  April  11,  1891. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $21,523.08 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $14,170.15 

Dues  for  expenses,  per  capita  tax,  etc   17,224.19 

Assessments:   Mortuary,  $40,314.31;  reserve,  $4,442.14;  ex- 
pense, $5,140.73    49,903.18 


Total  paid  by  members   $81,303.52 

Interest    030.79 

From  all  other  sources,  viz.:   Advance  payments   293.90 


Total  income  during  the  year   $82,234.27 


Sum  of  both  amounts   $103,7.19.33 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $41,095.00 

Payments  returned  to  applicants  or  members   055.10 


Total  paid  to  members  or  applicants   $42,350.10 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   14.934.72 

Salaries  of  officers   0,055.00 

Salaries  and  other  compensation  of  office  employes   3,525.00 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners, $3,729.30;  salaries  or  fees  paid  supreme  or  grand 

medical  supervisors,  $1,222    4,951.30 

Rent,  $920;   advertising  and  printing,  $2,030.51   2,950.51 

Postage,  express  and  telegraph,  $787.21;  legal  expenses, 
$741.22;  governing  bodies.  $208.50;  insurance  depart- 
ments, $145;    miscellaneous,  $502.00   2,443.99 

All  other  items,  viz.:   Collections   2,410.80 

Total  expenses   ($37,277.38) 


Total  disbursements    $79,027.54 


Balance    $24,131.81 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Mortgage  loans  on  real  estate,  first  liens   $9,050.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col- 
lateral   75.00 

Personal  or  agents'  debit  balances   10,017.10 

Cash  in  office,  $828.25;   deposited  in  bank,  $12,290.71   13,124.90 


Total    $32,807.12 

Deduct  ledger  liabilities — Personal  or  agents'  credit  bal- 
ances   8,735.31 


Total  net  ledger  assets,  as  per  balance  '   $24, 131. SI 

Comprised  under  the  following  funds: 

Mortuary    $11,500.00 

Reserve   ,   1,032.15 

Emergency    11,599.00 
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NON-LEDGER  assets. 

Interest  accrued  on  mortgages   $375.00 

Mortuary  assessments  due  on  last  call,  made  within  sixty- 
days,  on  insurance  in  force   7,863.30 

Total  non-ledger  assets   $8,238.30 

Gross  assets    $32,370.11 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  on  certificates  with  periodical  assess- 
ments, not  yet  due   $6,500.00 

Losses  on  certificates  with  periodical  assessments  pay- 
able in  advance,  not  adjusted,  $4,000;   resisted,  $1,000.  5,000.00 

Advance  assessments    1,032.15 

Total  liabilities    $12,532.15 

Balance  to  protect  contracts  ,   $19,837.96 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    4,914  $6,580,500 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    2,444  2,441,000 


Total    7,358  $9,001,500 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,322  1,634,500 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   6,036  $7,317,000 

Death  Losses  and  Claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    4  $6,000 

Losses  and  claims  incurred  during  the  calendar  year   35  50,500 


Total    39  556,500 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year   32  45,000 


Losses  and  claims  unpaid  December  31st  (end  of  year)..  7  $11,500 
Business  in  Minnesota  During  fear. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    12  $26,000 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    3  4,000 


Total    15  $30,000 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  4  7,000 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                    11  $23,000 

Death  Losses  and  Claims- 
Losses  and  claims  incurred  during  the  calendar  year                         1  $2,000 

Losses  and  claims  unpaid  December  31st  (end  of  year) . .                 1  2,000 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $199.42;   expense,  $125.58;   total   $325.00 


FRATERNAL  SOCIETIES. 


391 


MODERN  BROTHERHOOD  OF  AMERICA. 

HOME  OFFICE,  MASON  CITY,  IOWA. 

T.  B.  HANLEY,  President.  E.  L.  BALZ,  Secretary. 

J.  J.  FURROW,  Vice  President. 

Incorporated  March  20,  1897.   Approved  April  3,  1890.    Organized  March  20,  1897. 
Commenced  business  April  ,">,  1897. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $59,332.66 

INCOME  DURING  YEAR. 

As  shown  by  the  bocks  at  home  office  at  close  of  business  Dec.  31,  1901. 

Dues  for  expenses,  per  capita  tax,  etc   $66,672.53 

Assessments:    Mortuary,  $219,857.19;  reserve,  $25,491.09..  245,348.28 

Total  paid  by  members   $312,020.81 

Interest    2,403.77 

From  all  other  sources,  viz.:    Certificate  fees   692.90 

Supplies,  resale    1,858.66 

Total  income  during  the  year    $316,970.14 

Sum  of  both  amounts   $376,308.80 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  bocks  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death    claims,    $188,500;    permanent    disability  claims, 

•SI,  751.80    $190,251.80 

Temporary  disability    10,975.00 

Payments  returned  to  applicants  or  members   2,846.88 

Total  paid  to  members  or  applicants   $204,073.68 

Other  compensation  of  officers   4,367.38 

Salaries  and  other  compensation  of  office  employes   3,846.66 

Rent,  $279.32;  advertising  and  printing  supplies,  $2,286.53..  2,565.85 
Postage,  exoress  and  telegraph,  S2.133.06;  legal  expenses, 
$3,472.43;  field  work,  $18,417.46;  official  publication, 
$3,155.81;  insurance  departments,  $1,037.79;  miscella- 
neous, $2,476.86;  office  expenses,  $331.14;  supplies,  re- 
sale, $1,892.85;  expense  supreme  convention  Kansas 
City,  Mo.,  $9,8i7.34;  mileage  and  per  diem  board  of  di- 
rectors, $4,349.54;  mileage,  $403.55;  committee  expense, 
$1,116.40;   expense  special  supreme  convention  Sioux 

City,  Iowa,  $4,382.65   52,986.88 

Total  expenses   ($63,766.77) 

Total  disbursements    $267,840.45 

Balance    $108,468.35 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Mortgage  loans  on  real  estate,  first  liens   $72,950.00 

Cash  deposited  in  bank   35,518.35 

Total  net  ledger  assets,  as  per  balance   $10S,468.35 

Comprised  under  the  following  funds: 

Mortuary    $27,133.46 

Reserve   78,196.41 

Expense   t   3,138.48 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $2,610.85 

Mortuary  assessments  due  on  last  call,  made 

within  sixty  days,  on  insurance  in  force.  $2,000.00 

Mortuary  assessments  to  become  due  on  post 
mortem  policies,  not  exceeding  ore  as- 
sessment, nor  the  amount  of  post  mortem 

claims  not  assessed  for   21,000.00 

  23,000.00 

Total  non-ledger  assets   $25,610.85 

Gross  assets    $134,079.20 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  not  adjusted,  $26,600;  resisted,  $6,700  $33,300.00 
Balance  to  protect  contracts   $100,779.20 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  ifear. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    22,666  $34,898,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    8,344  12,038,000.00 

Total    31,010  $46,936,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  4,933  7,286,500.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   26,077  $39,650,000.00 

Death  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   131  $188,500.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   131  188,500.00 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   60  $12,726.80 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 

'  ing  the  year   60  12,720.80 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    4,404  $6,679,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    1,242  1,737,000.00 

Total   5,646  $8,416,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  831  1,232,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   4,815  $7,184,000.00 

Death  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   24  $37,000.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   24  37,000.00 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   10  $2,001.80 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   10  2,001.80  ■ 

Received  during  the  year  from  members  in  Minnesota:    Mortuary  and 

disability,  $39,985.54;  reserve,  $4,480.50;  expense,  $12,245.41;  total....  $567,111.45 
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THE  MODERN  SAMARITANS. 

HOME  OFFICE,  703-704-705  PALLADIO  BLDG.,  DULUTH,  MINN. 

C.  E.  -LOVETT,  President.  JOHN  CHRISTIE,  Secretary. 

O.  F.  COLLIER,  1st  Vice  Pres.    GEORGE  H.  CROSBY,  2d  Vice  Pres. 

Incorporated  June  29,  181)7.   Approved  1885.    Organized  June  29,  1897.  Commenced 

business  July  1,  1897. 


BALANCE  SHEET. 


Amount  of  net  ledger  assets  December  31st  of  previous  year   $8,172.34 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   2,587.52 

Dues  for  expenses,  per  capita  tax,  etc   4,026.25 

Assessments:   Mortuary,  $23,836.08;  reserve,  $6,810.31;  ex- 
pense, $3,405.16    34,051.55 

Medical  examiners'  fees  paid  by  applicant   695.00 


Total  paid  by  members   $41,360.32 

Interest    209.08 

From  all  other  sources,  viz.:   Refund  from  agents   89.00 

Supplies    424.47 

Official  publication    10.00 


Total  income  during  the  year   $42,092.87 


Sum  of  both  amounts   $50,265.21 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $24,000.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   4,647.91 

Salaries  of  managers  and  agents  not  paid  by  commissions  2,722.75 

Salaries  and  other  compensation  of  office  employes   1,185.00 

Salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   39.25 

Kent,  $400;   advertising  and  printing,  $990.40   1,390.40 

Postage,  express  and  telegraph,  $560.07;  legal  expenses, 
$414.87;  governing  bodies,  $2,617.48;  official  publica- 
tion, $140;   insurance  departments,  $125.50   3,857.92 

All  other  items,  viz.:    Supplies,  $1,129.39;  interest,  $59.66..  1,189.05 

Furniture  and   fixtures   140.40 

Total  expenses   ($15,172.68) 


Total  disbursements    $39,172. 6S 


Balance    $11,092.53 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of    bonds  (excluding    interest)    and  stocks 

owned  absolutely    $3,790.00 

Cash  deposited  in  bank   7,302.53 


Total  net  ledger  assets,  as  per  balance   $11,092.53 

Comprised  under  the  following  funds: 

Mortuary    $84.81 

Reserve    11,188.48 

Debit  expense  ..:   180.76 
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NON-LEDGER  ASSETS. 

Market  value  of  bonds  (not  including  interest)  and  stocks  over  book 

value   $92.60 

Gross  assets    $11,185.13 

Deduct  assets  not  admitted— Excess  of  over  changes  in  liabilities  on 

same  account    92.60 

Total  admitted  assets   $11,092  53 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 


Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                     3,036  $4,622,100 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                            1,791  2,588,500 


Total    4,827  $7,210,600 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  736  105,600 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   4,091  $6,154,600 

Death  Losses  and  Claims — 
Losses  and  claims  incurred  during  the  calendar  year....  18  $24,000 

Losses  and  claims  scaled   down,  compromised    or  paid 

during  the  year   18  24,000 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    3,036  $4,622,109 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    1,653  2,573,200 


Total    4,689  $7,001,600 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  716  1,024,000 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   3,973  $5,977,600 

Death  Dosses  and  Claims- 
Losses  and  claims  incurred  during  the  calendar  year....  18  $24,000 
Losses  and  claims  scaled   down,  compromised    or  paid 

during  the  year  *   18  24,000 


Received  during  the  vear  from  members  in  Minnesota:   Mortuary  and 

disability,  $23,534.87;   reserve,  $6,724.25;   expense,  $3,362.13;    total..  $33,621.25 


MODERN  WOODMEN  OF  AMERICA. 

HOME  OFFICE,  ROCK  ISLAND,  ILL. 

W.  A.  NORTHCOTT,  Head  Consul.  C.  W.  HAWES,  Head  Clerk. 

Incorporated  May  5,  1884.   Commenced  business  Jan.  2,  1883. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$849,792.37 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Dues  for  expenses,  per  capita  tax,  etc   $503,179.00 

Assessments:    Mortuary    5,604,874.75 

Total  paid  by  members   $6,198,053.75 

Interest,  $18,335.08;  rent,  $757.50   19,092.58 

From  all  other  sources,  viz.:  Certificate  fees,  $13,950; 
supplies  sold,  $83,742.01;  advertising,  $4,768.97;  old  type 
sold,  $485.05;  dividend  D.  C.  zink  claims,  $9,534.65; 
printing,  $133.81;  U.  S.  postage  refund,  $5,423.62;  divi- 
dend Bank  Commerce,  $0.27.,   118,038.38 

Total  income  during  the  year   $6,385,184.71 

Sum  of  both  amounts   $7,184,977.08 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901'. 

Death  claims    $5,143,551.66 

Payments  returned  to  applicants  or  members   2,403.60 


Total  paid  to  members  or  applicants   $5, 145, 955. 20 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   145,061.27 

Salaries  of  managers  and  agents  not  paid  by  commissions 

—head  officers'  traveling  expenses   1,621.17 

Salaries  of  officers,  $13,249.92;  other  compensation  of  offi- 
cers—per diem  directors,  $18,555;  per  diem  auditors, 
$3,924    35,728.92 

Salaries  and  other  compensation  of  office  employes   97,176.79 

Rent,  $185;  taxes,  $1,785.87;  advertising  and  printing,  $32,- 

208.70   34,179.63 

Postage,  express  and  telegraph,  $47,535.45;  legal  expenses, 
$19,759.79;  governing  bodies,  $138,860.03;  official  publi- 
cation, $82,391.80;  insurance  department,  $2,207.90; 
miscellaneous,  $17,259.37    308,014.34 

All  other  items,  viz.:   Expense  head  physician,  $3,690.50; 
supplies  purchased,  $51,799.37;  traveling  expense  di- 
rectors, $4,054.15;  traveling  expense  auditors,  $1,105.60  60,649.70 
Total  expenses   ($682,431.82) 


Total  disbursements    $5,828,387.08 

Balance    $1,356,590.00 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of  real  estate,  unincumbered   $154,261.38 

Furr.iture    51,670.66 

Library    2,026.10 

Cash  deposited  in  bank   1,148,631.86 


Total  net  ledger  assets,  as  per  balance   $1,356,590.00 

Comprised  under  the  following  funds: 

Mortuary    $712,907.25 

Expense    483,220.37 

NON-LEDGER  ASSETS. 

Interest  accrued  on  assets   $5,650.00 

Rents  accrued  on  property  or  lease  ;   42.50 

Mortuary  assessments  to  become  due  on  post  mortem  pol- 
icies, not  exceeding  one  assessment,  nor  the  amount  of 

post  mortem  claims  not  assessed  for   499,500.00 


Total  non-ledger  assets   $505,192.50 


Gross  assets 


$1,861,782.50 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,   etc   $51,670.66 

Library    2,026.10 


Total  non-admitted  assets   53,696.76 


Total  admitted  assets   $1,808,085.74 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid   $54,869.04 

Losses  on  post  mortem  certificates  not  adjusted,  $466,-  - 

400:  resisted,  $72,500   538,900.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  and  accrued   18,189.08 


Total  liabilities   $611,958.12 


Balance  to  protect  contracts   $1,196,127.62 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    537,858  $965,153,500 

Policies  or  certificates  written  or  Increased  during  the 

calendar  year    125,374  196,401,000 


Total   663,232  $1,161,554,500 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  41,532  64,135,000 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   621,700  $1,097,419,500 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    283  $516,285.70 

Losses  and  claims  incurred  during  the  calendar  year   2,835  5,270,000.00 

Rejected  1898,  reinstated  1901   1  2,000.00 


Total    3,119  $5,788,285.70 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   2,789  5,194,516.66 


Losses  and  claims  unpaid  December  31st  (end  of  year)  330  $593,769.04 
Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    41,814  $70,319,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    7,814  11,789,500.00 


Total    49,628  $82,108,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  2,974  4,354,500.00 


Total  oolicies  or  certificates  in  force  last  December 

31st  (end  of  year)   46,654  $77,754,000.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    17  $30,000.00 

Losses  and  claims  incurred  during  the  calendar  year   196  342,000.00 


Total    213  $372,000.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year  .'   177  310,750.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  36  $61,250.00 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $402,740.30;  expense,  $48,758.34;  total   $476,533.19 
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MYSTIC  TOILERS. 

HOME  OFFICE,  CORNER  FOURTH  AND  LOCUST  STS.,  DES  MOINES,  IOWA. 
W.  R.  BOWMAN,  President.  J-  F.  TAAKE,  Secretary. 


HENRY  B.  KELLEY,  Vice  President. 
Organized  Feb.  3,  1899.   Commenced  business  March  15,  L899. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $5,811.79 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $956.25 

Dues  for  expenses,  per  capita  tax,  etc   16,487.27 

Assessments:   Mortuary,  $29,237;  equalizing  fund,  $6,478.88  35,735.88 


Total  paid  by  members   $52,779.40 

From  all  other  sources,   viz.:     Advanced  by  members 

board  of  directors   2,688.70 


Total  income  during  the  year   $55,468.10 


Sum  of  both  amounts   $61,279.89 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $27,400.00 

Temporary  disability    1,800.00 

Payments  returned  to  applicants  or  members   31.75 


Total  paid  to  members  or  applicants   $29,231.75 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   8,140.34 

Salaries  of  officers,  $l,70u;  other  c  Dmr,ensation  of  of- 
ficers, $2,208.05    3,908.05 

Salaries  and  other  compensation  of  office  employes   1,475.00 

Rent,  $464.24;  advertising  and  printing,  $2,394.06    2,858.30 

Postage,  express  and  telegraph,  $1,482;  legal  expenses, 
$449.44;  official  publication,  $668.15;  insurance  depart- 
ments, $382.50;    miscellaneous,  $150.73   3,132.82 

All  other  items,  viz.:    Furniture,  $135.75;  supplies.  $100.40  256.15 

Total  expenses   ($19,770.66) 


Total  disbursements    $49,002.41 


Balance    $12,277.48 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Loans  secured  by  pledge  of  bends,  stocks  or  other  col- 
lateral   $2,792.18 

Cash  in  office,  $4,275.10;  deposited  in  bank,  $3,210.20    9,485.30, 


Total  net  ledger  assets,  as  per  balance   $12,277.48 

Comprised  under  the  following  funds: 

Mortuary    $337.43 

Equalizing    11,401.03 

Expense   ,   539.00 


i 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    5,246 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   ■   3,366 

Total    8,612 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  239 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   8,373 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    1 

Losses  and  claims  incurred  during  the  calendar  year: 

Deaths    18 

Accidents    20 

Total    39 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year: 

Deaths    18 

Accidents    20 

Losses  and  claims  unpaid  December  31st  (end  of  year)...  1 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   20 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   20 

Business  in  Minnesota  During  Year. 

Number. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    107 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   491 

Total    598 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  15 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   583 

Received  during  the  year  from  members  in  Minnesota:    Mortuary  and 
disability,  $1,075.60;  reserve,  $283;  expense,  $475.50;  total  


Amount. 

$5,216,500.00 

3,365,500.00 

$8,582,000.00 
234,500.00 

$8,347,500.00 
$1,100.00 


28,400.00 
1,800.00 


$31,300.00 


$27,400.00 
1,800.00 
2,100.00 


$1,800.00 
1,800.00 

Amount. 

$107,000.00 

491,000.00 

$598,000.00 
15,000.00 

$583,000.00 

$1,834.10 


NATIONAL  PROTECTIVE  LEGION. 

HOME  OFFICE,  328  BROAD  ST.,  WAVERLY,  N.  Y. 

E.  E.  ROGERS,  President.  GEO.  A.  SCOTT,  Secretary. 

S.  L.  STANTON,  Vice  President. 

Incorporated  Aug.  17,  1891.   Approved  Aug.  17,  1891.   Organized  Oct.  16,  1890. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$135,915.79 
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INCOME  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 


Gross  amount  of  membership  fees   $975.00 

Assessments:    Mortuary,  $7,034.82;  benefit,  $366,569.30;  ex- 
pense, $87,022    460,626.32 


Total  paid  by  members   $461,601.32 

Interest,    $2,676.25;    checks   returned    by    members  un- 

cashed,  $112.50    2,788.75 

From  all  other  sources,  viz.:    Supplies  sold  local  lodges, 

$4,505.26;  all  other  items,  $575.25   5,080.51 


Total  income  during  the  year   $469,470.58 


Sum  of  both  amounts   $605,386.37 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $15,171.12 

Temporary   disability   loans,    $92,100;    dividend  benefits, 

$252,190.29   344,290.29 

Payments  returned  to  applicants  or  members   9.00 


Total  paid  to  members  or  applicants   $359,470.41 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   22,784.25 

Salaries  of  officers,  $4,512.36;  authors'  fees  paid  in  full, 

$12,085   16,597.36 

Salaries  and  other  compensation  of  office  employes   3,143.05 

Rent,  $224.92;  advertising  and  printing,  $5,564.97   5,789.89 

Postage,  express  and  telegraph,  $3,101.07;  legal  expenses, 

$161.68;  insurance  departments,  $136   3,398.75 

All  other  items,  viz.:    Office  fixtures,  $792.93;  traveling 
expenses,  $6,145.87;  bonds  of  local  secretaries,  K369.45; 

light,  fuel,  premium  on  bonds  purchased,  etc.,  $6,255.44  13,563.69 

Total  expenses   ($65,276.99) 


Total  disbursements    $424,747.40 


Balance    $180,638.97 

LEDGER  ASSETS. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Mortgage  loans  on  real  estate,  first  liens   $30,500.00 

Face   value   of   bonds    (excluding   interest)    and  stocks 

owned  absolutelv    79,000.00 

Cash  deposited  in  bank   71,138.97 


Total  net  ledger  assets,  as  per  balance   $180,638.97 

Comprised  under  the  following  funds: 

Mortuary    $14,617.82 

Benefit    124,357.58 

Expense    41,663.57 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $598.41 

Furniture,  fixtures,  safes,  surplies  on  hand,  etc  ,   3,781.05 

Mortuary  and  benefit  assessments  due  on  last  call,  made 

within  sixty  days,  on  insurance  in  force   47,341.04 

Ledger  accounts  due  from  local  lodges   2.895.46 

Other  items:    Loaned  to  members  because  of  disability.  ..  174,120.00 


Total  non-lodger  assets    $228,735.96 


Gross  assets    $409,374.93 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc   $3,781.0o 

Bills  receivable  unsecured  ••  •  J,8Jo.4b 

Other  items:    Loaned  to  memuers  because  of  temporary 

disability    174,120.00 

Total  non-admitted  assets   $180,796.51 

Total  admitted  assets   $228,578.42 

NON-LEDGER  LIABILITIES. 

Losses  adjusted  on  certificates  with  periodical  assessments  payable 

in  advance,  not  yet  due   $1,080.00 

Balance  to  protect  contracts   $227,498.42 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                    20,160  $5,647,800.00 

Policies  or  certificates  written  oc  increased  during-  the 

calendar  year                                                                           14,734  3,880,450.00 

Total                                                                                            34,894  $9,528,250.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year            5,276  1,349,300.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                29,618  $8,178,950.00 

Death  Losses  and  Claims. — 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)                                                                                                1  $226.35 

Losses  and  claims  incurred  during  the  calendar  year                       148  14,944.77 

Total                                                                                             149  $15,171.12 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year                                                                                149  15,171.12 

Disability  and  Dividend  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)                                                                                              23  $787.50 

Losses  and  claims  incurred  during  the  calendar  year                     4,998  334,582.79 

Total                                                                                              5,021  $345,370.29 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year                                                                                 4,983  344,290.29 

Losses  and  claims  unpaid  December  31st  (end  of  year)                38  $1,080.00 
Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                               255  $72,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year                70  18,650.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                 185  $53,350.00 

Disability  and  Dividend  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year                          6  $332.50 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year                                                                                 6  332.50 

Received  during  the  vear  from  members  in  Minnesota:  Mortuary, 

$5.50;  benefit,  $823.50;  expense,  $823;  total   $1,652.00 
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THE  NATIONAL  UNION. 

HOME  OFFICE,  NATIONAL  UNION  BLDG.,  328  HURON  ST.,  TOLEDO,  OHIO. 

W.  L.  WILD,  President.  J.  W.  MYERS,  Secretary. 

M.  G.  JEFFRIES,  Vice  President. 

Incorporated  May  14,  1881.   Commenced  business  June,  1881. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $225,407.17 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $8,630.63 

Dues  for  expenses,  per  capita  tax,  etc   55,800.90 

Assessments:   Mortuary,  $1,672,358.50;   extension  of  order 

expense,  $58,525.72    1,730,884.22 

Total  paid  by  members   $1,795,315.75 

Interest    2,632.00 

From  all  other  sources,  viz.:  Advertising   137.18 


Total  income  during  the  year   $1,798,084.93 


Sum  of  both  amounts   $2,023,492.10 

DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims   $1,674,750.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   56.0Ki.  14 

Salaries  of  officers   14,225.00 

Salaries  and  other  compensation  of  office  employes   11,639.50 

Rent,  $1,932;  taxes,  $16.30;  advertising  and  printing,  $6,- 

165.33    8,113.63 

Postage,  express  and  telegraph,  $2,453.24;  legal  expenses, 
$1,265.84;  governing  bodies,  $8,130.55;  official  publica- 
tion, $6,758.74;  insurance  departments,  $981.26;  mis- 
cellaneous, $8,023.38    27,613.01 

Total  expenses   ($117,601.28) 


Total  disbursements    $1,792,351.28 


Balance    $231,140.82 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Cash  deposited  in  bank   $231,140.82 

Comprised  under  the  following  funds: 

Mortuary    $204,324.55 

Expense    26,816.27 


Total  net  ledger  assets,  as  per  balance   $231,140.82 

NON-LEDGER  ASSETS. 

Mortuary  assessments  due  on  last  call,  made  within  sixty  davs,  on 

insurance  in  force   $194,000.00 


Gross  assets   $425,140.82 

ii— 26 
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NON-LEDGER  LIABILITIES. 

Losses  on  certificates  with  periodical  assessments  payable  in  advance, 

not  adjusted,  $164,000;   resisted,  $30,000   $194,000.00 

Balance  to  protect  contracts   $231,140.82 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                    58,152  $144,892,000 

Policies  or  certificates  written  or  increased  during  the  - 

calendar  year                                                                         8,843  12,732,000 

Total                                                                                            66,995  $157,624,000 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year           5,049  9,630,000 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                               61,946  $147,994,000 

Death  Losses  and  Claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)                                                                                              91  $248,000 

Losses  and  claims  incurred  during  the  calendar  year                      580  1,630,000 

Total    .'.                                                                                      671  $1,878,000 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year                                                                           605  1,684,000 

Losses  and  claims  unpaid  December  31st  (end  of  year)                      66  $194,000 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                         401  $956,000 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                             40  63,000 

Total                                                                                             441  $1,019,000 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year               55  111,000 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                  386  $908,000 

Death  Losses  and  Claims- 
Losses  and  claims  incurred  during  the  calendar  year                         4  $5,000 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year                                                                          3  3,000 

Losses  and  claims  unpaid  December  31st  (end  of  year) . .                 1  $2,000 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $10,188.45;   expense,  $414.70;   total   $10,603.15 

W!  

NORTH  AMERICAN  UNION. 

HOME  OFFICE,  406-407-408  TACOMA  BUILDING,  COR.  LA  SALLE  AND  MAD- 
ISON STS.,  CHICAGO,  ILL. 


ROBERT  S.  ILES,  President. 


G.  LAUGHENRY,  Secretary. 


J.  A.  BALL,  Vice  President. 

Incorporated  June  8,  1895.   Approved  June  22,  1893.   Commenced  business  June  8, 

1895. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$128,241.27 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $4,080.00 

Dues  for  expenses,  per  capita  tax,  etc   10,740.74 

Assessments:    Mortuary    112,050.02 

Medical  examiners'  fees  paid  by  applicant   15.50 

Total  paid  by  members   $136,492.86 

Interest   5,039.49 

From  all  other  sources,  viz.:   Charter  fees,  $070.50;  coun- 
cil supplies,  $1,372.09;  miscellaneous,  $1,207.77   3,310.96 

Total  income  during  the  year   $145,74:;. ::i 

Sum  of  both  amounts   $273,984.58 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $55,800.00 

Payments  returned  to  applicants  or  members   9.32 

Total  paid  to  members  or  applicants  !   $55,809.32 

Commissions,  fees  and  salaries  paid,  or  allowed  to  agents 

for  organization  of  subordinate  bodies   2,490.34 

Salaries  of  "managers  and  agents  not  paid  by  commissions  3,008.07 

Salaries  of  officers,  $0,252.92;  other  compensation  of  offi- 
cers, $195    0,447.92 

Salaries  and  other  compensation  of  office  employes   4,424.00 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners   2,888.20 

Rent,  $1,520;  advertising  and  printing.  $1,032.79   3,152.79 

Postage,  express  and  telegraph,  $2,592.73;    insurance  de- 
partments, $131.25;    miscellaneous,  $2,205.04   4,989.02 

All  other  items,  viz.:   Council  supplies,  $1,487.11;  organ- 
ization   expenses,    $1,017;     entertainment  expenses, 

$071.23;  prizes,  $2,282.00;  traveling  expenses,  $470.07..  0,534.01 

Total  expenses   ($34,540.95) 

Total  disbursements    $90,350.27 

Balance    $183,034.31 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Mortgage  loans  on  real  estate,  first  liens   $40,950.00 

Book  value  of    bonds   (excluding  interest)   and  stocks 

owned  absolutely   154,859.44 

Cash  in  office,  $332.27;  deposited  in  bank,  $22,492    22,824.87 

Total    $224,034.31 

Deduct  ledger  liabilities— borrowed  money   41,000.00 

Total  net  ledger  assets,  as  per  balance   $183,034.31 

Comprised  under  the  following  funds: 

Mortuary    $2,751.28 

Reserve    221,340.70 

Expense    542.33 

NON-LEDGER  ASSETS. 

Office  supplies  (estimated),  $500;  furniture  and  fixtures, 

$796.40    $1,290.40 

Agents'  debit  balances   041.12 

Mortuary  assessments  due  on  last  call,  made  within  sixty 

days,  on  insurance  in  force   9,707.06 

Other  items:   Due  by  subordinate  councils,  charter  fees, 

per  capita  tax  and  supplies   11,900.51 

Total  non-ledger  assets   $23. 005.15 

Gross  assets   $207,239.46 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,   etc   $1,296.46 

Personal  or  agents'  debit  balances  unsecured   641.12 

Excess  of  market  value  of  bonds  and  mortuary  assess- 
ments due  over  changes  in  liabilities  on  same  account  6,007.06 

Other  items:   Due  by  subordinate  councils,  charter  fees, 

per  capita  tax  and  supplies   11,960.51 


Total  non-admitted  assets   19,905.15 


Total  admitted  assets   $187,334.31 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  not  adjusted,  $1,700; 

resisted,  $2,000    $3,700.00 

All   other  liabilities,   viz.:   Dues    subordinate  councils, 

$92.77;   agents'  balances,  $153.55    246.32 


Total  liabilities    $3,946.32 


Balance  to  protect  contracts   $183,387.99 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    7,347  $12,155,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    1,986  2,433,000.00 


Total    9,333  $14,588,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  904  1,141,000.00 


Total  oolicies  or  certificates  in  force  last  December 

31st  (end  of  year)   8,429  $13,447,000.00 

Death  Losses  and  Claims. — 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)   4   2  $4,000.00 

Losses  and  claims  incurred  during  the  calendar  year   44  55,000.00 


Total    46  $59,000.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   45  57,300.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  1  $1,700.00 


NORTH  STAR  BENEFIT  ASSOCIATION. 

HOME  OFFICE,  McKINNlE  BLOCK,  MOLINE,  ILL. 

J.  L.  MURPHY,  President.  G.  L.  PETERSON,  Secretary. 

GEO.  W.  JOHNSON,  Vice  President. 

Incorporated  July  18,  1899.   Commenced  business  Aug.  1,  1899. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 


$1,402.34 


FRATERNAL  SOCIETIES. 


405 


INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Dues  for  expenses,  per  capita  tax,  etc   .$3,570.39 

Assessments:    Mortuary,  $11,018.90;  reserve,  $1,800   12,818.90 

Total  paid  by  members   $16,389.29 

Rent    47.75 

From  all  other  sources,  viz.:    Supplies   119.73 

Total  income  during  the  year   $16,5."*;. 77 

Sum  of  both  amounts   $15,154.43 

DISBURSEMENTS  DURING  YEAR 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Death   claims,   $10,395.95;    permanent   disability  claims, 

$250    $10,645.95 

Payments  returned  to  applicants  or  members   1.30 

Total  paid  to  members  or  applicants   $10,647.25 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   1,162.30 

Salaries  of  officers   700.00 

Salaries  and  other  compensation  of  office  employes   249.75 

Rent,  $211;  furniture,  $15.80;   advertising  and  printing, 

$522.12    748.92 

Postage,  express  and  telegraph,  $238.80;  mileage,  $85.88; 
official    publication,    $235.15;    insurance  departments, 

$43.14;    miscellaneous,  interest,  $87.20    690.17 

Total  expenses   ($3,551.14) 

Total  disbursements    $14,198.39 

Balance    $956.04 

LEDGER  ASSETS. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Bills  receivable    $297.95 

Cash  deposited  in  bank   2,205.65 

Total    $2,503.60 

Deduct  ledger  liabilities— personal  or  agents'  credit  bal- 
ances, $499.61;  borrowed  money,  $1,047.95   1,547.56 

Total  net  ledger  assets,  as  per  balance   $956.04 

Comprised  under  the  following  funds: 

Mortuary   $405.65 

Reserve    2,097.95 

Expense    499.61 

NON-LEDGER  ASSETS. 

Mortuary  assessments  due  on  last  call,  made  within  sixty 

days,  on  insurance  in  force   $26.40 

Mortuary  assessments  to  become  due  on  post  mortem 
policies,  not  exceeding  one  assessment,  nor  the  amount 

of  post  mortem  claims  not  assessed  for   1,538.65 

Other  items:   Per  capita,  supplies,  certificate  fees   1,286.21 

Total  non-ledger  assets   $2,S51.26 

Gross  assets    $3,807.30 

DEDUCT  ASSETS  NOT  ADMITTED 

Per  capita,  supplies,  certificate  fees   $1,286.21 

Total  admitted  assets    $2,521.09 
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NON-LEDGER  LIABILITIES. 

Losses  adjusted  on  certificates  with  periodical  assess- 
ments not  yet  due   $800.00 

Losses  on  post  mortem  certificates  not  adjusted,  $3,350; 

resisted,  $750    4,100.00 

Total  liabilities    $4,900.00 

Deficiency    $2,378.91 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  foi  ce  December  31st  (beginning1 

of  year)    1,780  $2,078,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    652  757,000.00 

Total    2,432  $2,835,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  177  185,250.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   2,255  $2,649,750.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    1  $800.00 

Losses  and  claims  incurred  during  the  calendar  year   15  13,745.95 

Total    16  $14,545.95 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year  •   11  10,395.95 

Losses  and  claims  unpaid  Decembsr  31st  (end  of  year)  4  $4,150.00 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   1  $250.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   1  250.00 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  foice  December  31st  (beginning 

of  year)   173  $180,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    95  104.OOQ.00 

Total    268  $284,000.00 

Deduct  decreased  or  ceased' to  be  in  force  during  the  year  11  9,500.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   257  $274,500.00 

Received  during  the  year  from  members  in  Minnesota:    Mortuary  and 

disability,  $1,218.85;  expense,  $417.63;  total   $1,636.48 


ORDER  OF  THE  NORTH  STAR. 

HOME  OFFICE,  905  PIONEER  PRESS  BLDG.,  ST.  PAUL,  MINN. 

J.  D.  MILLER,  Supreme  Commander.  O.  W.  MILLER,  Supreme  Secretary. 

H.  N.  HODGMAN,  Supreme  Treasurer.   L.  E.  PENNY,  Supreme  Physician. 

Incorporated  June  27,  1900.   Organized  June  23,  1900.   Commenced  business  Sept. 

5,  1900. 


BALANCE  SHEET. 
Amount  of  net  ledger  assets  December  31st  of  previous  year, 


$45.38 
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INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office,  at  close  of  business  Dec.  31,  1901. 

Assessments:   Mortuary,    $328.61;     reserve,    $25.44;  ex- 
pense, $81.75    $435.80 

Medical  examiners'  fees  paid  by  applicant   33.50 

Total  paid  by  members   $469.30 

From  all  other  sources,  viz.:   Advanced  by  supreme  of- 
ficers  i   415.00 

From  supplies  and  all  other  sources   27.17 

Total  income  during  the  year   $911.47 

Sum  of  both  amounts   $956.85 

DISBURSEMENTS  DURING  TEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Sick  benefit    $10.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   127.38 

Salaries  of  officers   241.65 

Rent,  $210;   supplies,  advertising  and  printing,  $21.56   231.56 

Postage  and  express,  $11.91;  legal  expenses,  $21.10   33.01 

Insurance  departments    13.10 

Miscellaneous:   On  indebtedness,  $207.75;   interest,  $31.05.  238.80 

All  other  items,  viz.:   Sundry  expenses  in  office,  etc   9.30 

Total  expenses   ($894.80) 

Total  disbursements    $904.80 

Balance    $52.05 

LEDGER  ASSETS. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 
Cash  deposited  in  bank   $52.05 

NON-LEDGER  ASSETS. 

Mortuary  assessments  due  on  last  call,  made  within  thir- 
ty days,  on  insurance  in  force   $30.05 

Other  items:   Medical  fees  in  deputies'  hands   11.00 

Gross  assets    $41.05 

Total  admitted  assets   $93.10 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Business  in  Minnesota  During  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    62  $29,500 

Policies  or  certificates  written  or  increased  during  the 

calendar  year   ,   72  34.S00 


Total    134  $64,300 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  58  20,500 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   76  $43,800 

Disability  Losses  and  Claims- 
Losses  and  claims  incurred  during  the  calendar  year   1  $10.00 

Losses  and  claims  paid   1  $10.00 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $328.61;   reserve,  $25.44;    expense,  $81.75;   total   $435.80 
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PIONEERS'  LIFE  ASSOCIATION. 

HOME  OFFICE,  LUVERNE,  MINN. 

WARD  A.  BROWN,  President.  HARRY  W.  FERGUSON,  Secrets 

H.  J.  MILLER,  First  Vice  Pres.   P.  A.  CHRISTIANSON,  Second  Vice  Pres. 

Incorporated  June  3,  1898.   Commenced  business  Sept.  17,  1898. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,484.74 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $4,231.55 

Dues  for  expenses,  per  capita  tax,  etc   4,275.75 

Assessments:   Mortuary,  $1,837.19;  reserve,  $1,160.52;  cas- 
ualty, $4,264.75    7,262.46 

Medical  examiners'  fees  paid  by  applicant   712.00 


Total  paid  by  members   $16,481.76 

Supplies    126.91 

Advanced  by  incorporators   1,200.00 


Total  income  during  the  year   $17,808.67 


Sum  of  both  amounts   $20,293.41 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $1,000.00 

Temporary  disability    4,074.68 

Payments  returned  to  applicants  or  members   77.90 


Total  paid  to  members  or  applicants   $5,152.58 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   5,385.00 

Salaries  of  officers,  $1,140;  traveling  expenses,  $597.51....  1,737.51 

Salaries  and  other  compensation  of  office  employes   1,232.42 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners   712.00 

Advertising  and  printing   399.86 

Dray,  freight,  telephone,  postage,  express  and  telegraph, 
$341.98;  governing  bodies,  $78.33;  official  publication, 
$51.75;  insurance  departments,  $76.10;  miscellaneous, 

$32.51    580.67 

All  other  items,  viz.:   Livery,  exchange,  office  expense, 

furniture,  fuel,  etc.,  $294.94;    supplies,  $89.20   384.14 

Total  expenses   ($10,431.60) 


Total  disbursements    $15,584.18 


Balance    $4,709.23 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Personal  or  agents'  debit  balances,  $569.34;  bills  receiv- 
able, $54.70    $624.04 

Cash  deposited  in  bank   4,631.62 


Total     $5,255.66 

Deduct  ledger  liabilities— personal  or  agents'  credit  bal- 
ances   546.43 


Total  net  ledger  assets,  as  per  balance   $4,709.23 
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Comprised  under  the  following  funds: 

Mortuary   

Reserve   

Casualty   

Expense   


NON-LEDGER  ASSETS. 

Mortuary  and  casualty  assessments  due  on  last  call, 

made  in  December,  on  insurance  in  force  

Other  items:   Furniture,  supplies,  printed  matter,  etc.... 


$1,654.39 
2,139.22 
662.11 
2r,:',.r,i 


$3,956.95 
300.00 


Total  non-ledger  assets  

Gross  assets   

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 
stationery,  etc  

Personal  or  agents'  debit  balances  unsecured,  $569.34; 
bills  receivable  unsecured,  $54.70  


$4,256.95 


$8,966.18 


$300.00 
624.04 


Total  non-admitted  assets  

Total  admitted  assets  

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number. 

1,888 
2,413 


Policies  or  certificates  in  force  December  31st  (beginning 
of  year)   

Folicies  or  certificates  written  or  increased  during  the 
calendar  year   


Total   

Deduct  decreased  or  ceased  to  be  in  force  during  the  year 

Total  policies  or  certificates  in  force  last  December 
31st  (end  of  year)  

Death  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year.... 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year  

Losses  and  claims  unpaid  December  31st  (end  of  year) 
This  claim  of  $2,000  was  paid  in  full  Jan.  15,  1902. 

Disability  Losses  and  Claims. — 

Losses  and  claims  incurred  during  the  calendar  year  

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year  

Business  in  Minnesota  During  Year. 


Policies  or  certificates  in  force  December  31st  (beginning 
of  year)   

Policies  or  certificates  written  or  increased  during  the 
calendar  year   

Total   

Deduct  decreased  or  ceased  to  be  in  force  during  the  year 

Total  policies  or  certificates  in  force  last  December 
31st  (end  of  year)  

Death  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year  

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year  

Losses  and  claims  unpaid  December  31st  (end  of  year) 
This  claim  of  $2,000  was  paid  in  full  Jan.  15,  1902. 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year  

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   


4,301 
610 


153 
153 

Number. 

1,888 

2,118 

4,006 
607 


145 
145 


924.04 


$8,042.14 


Amount. 

$1,312,800.00 

1,327,600.00 

$2,640,400.00 
254,500.00 


3,691  $2,385,900.00 


$3,000.00 
1,000.00 


$2,000.00 

$4,074.68 
4,074.68 

Amount. 

$1,312,800.00 

1,174,700.00 

$2,487,500.00 
254,200.00 


3,399  $2,233,300.00 


$3,000.00 
1,000.00 


Received  during  the  Year  from  members  in  Minnesota:   Mortuary  and 
disability,  $5,808.36;  reserve,  $1,117.47;  expense,  $4,129.75;  total  


$2,000.00 

$3,876.84 
3.S76.84 

$11,055.58 
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PROTECTED  HOME  CIRCLE. 

HOME  OFFICE,  300-302  EAST  STATE  ST.,  SHARON,  PA. 

H.  C.  HALL,  President.  W.  S.  PALMER,  Secretary. 

J.  V.  ROSE,  First  Vice  President. 

HON.  A.  McDOWELL,  Second  Vice  President. 

Incorporated  1874.   Organized  Aug.  7,  1886.   Commenced  business  Aug.  7,  1886. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $486,766.56 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

First  monthly  payments   $58,676.50 

B.  C.  fees   516.50 

Gross  amount  of  membership  fees   $59,193.00 

Dues  for  expenses,  per  capita  tax,  etc   36,102.00 

Assessments:    Mortuary,  S279.171.27;  reserve,  $85,723.73..  364,895.00 

Medical  examiners'  fees  paid  by  applicant   5,097.50 

Total  paid  by  members   $465,287.50 

Interest,  $16,564.11;   rent,  $3,047.25   19,611.36 

From  all  other  sources,  viz.:    Gazette,  $5,139.52;  supplies, 

$1,014.52    6,154.04 

Total  income  during  the  year   $491,052.90 

Sum  of  both  amounts   $977,819.46 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 
Death  claims,  $305,500;  permanent  disability  claims,  $1,000  $306,500.00 


Returned  to  members  and  paid  to  deputies  (not  in  ex- 
pense for  management)   60,764.23 

Salaries  of  managers  and  agents  not  paid  by  commis- 
sions, fees    5,083.00 

Salaries  of  officers,  $12,316.69;  other  compensation  of  of- 
ficers, $1,065.95    13,382.64 

Salaries  and  other  compensation  of  office  employes   4,877.50 

Insurance  and  taxes,  $833.60;  advertising  and  printing, 

$1,790.50    2,624.10 

Postage,  express  and  telegraph,  $2,554.69;  official  publica- 
tion, $5,987.97    8,542.66 

All  other  items,  viz.:  Light  and  fuel,  $70.08;  supplies, 
$1,688.05;  interest,  $55.40;  exp.,  $7,154.96;  shipman, 
$294.06;  furniture,  $97.50;  mileage  and  per  diem,  $1,- 
519.24;    returned  to  benefit  fund  from  general  fund, 

$22,000   •   32,870.29 

Total  expenses   ($67,389.19) 

 . 

Total  disbursements   $434,653.42 


Balance  !   $543,166.04 
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LEDGER  ASSETS. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1001. 

Book  value  of  real  estate   $50,000.00 

Mortgage  loans  on  real  estate   370,478.24 

Cash  in  treasurer's  hands   122,687.80 

Total  net  ledger  assets,  as  per  balance   $543,166.04 

Comprised  under  the  following  funds: 

Mortuary    $13,023.62 

Reserve    528,142.42 

Expense  (O.  D.)   1,962.83 

NON-LEDGER  ASSETS. 

Interest  due  on  mortgages   $4,251.11 

Rents  due  on  property  or  lease   372.75 

Total  non-ledger  assets   $4,623.80 

Gross  assets    $547,789.90 

Deduct  assets  not  admitted— furniture  and  fixtures,  $2,782;  supplies, 

printed  matter,  stationery,  etc.,  $3,208.58    5,990.58 

Total  admitted  assets.   $541,799.32 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    35,682  $37,378,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    11,075  9,484,500.00 


Total    46,757  $46,863,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  5,160  4,511,500.00 


Total  policies  or  certincates  in  force  last  December 

31st  (end  of  year)   41,597  $42,351,500.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    27  $28,000.00 

Losses  and  claims  incurred  during  the  calendar  year   291  310,500.00 


Total    318  $338,500.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   290  305,500.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)  28  $33,000.00 

Disability  Losses  rnd  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   3  $1,000.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   3  1,000.00 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)   25  $28,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year"   19  14.500.00 


Total    44  $43,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  16  10.500.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                    2S  $26,500.00 

Received  during  the  year  from  members  in  Minnesota:  Mortuary, 

and  disability    $308.00 
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SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM. 

HOME  OEFICE,  407  SHAWMUT  AVE.,  BOSTON,  MASS. 

JOS.  A.  LANGFITT,  Supreme  Regent.  W.  O.  ROBSON,  Supreme  Secretary. 

A.  S.  ROBINSON,  Supreme  Vice  Regent. 

HOWARD  C.  WIGGINS,  Supreme  Orator. 

Incorporated  Nov.  5,  1877.   Approved  1874.   Organized  June  23,  1877.  Commenced 

business  June  23,  1877. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $1,960,870.43 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Changes  of  benefit  certificate  fees   $2,948.00 

Supreme  council  dues   174,906.00 

Assessments:   Mortuary   f   6,860,988.17 

Total  paid  by  members   $7,038,842.17 

W.  &  O.  B.  fund,  $14,897.50;   Emergency  fund,  $33,397.42; 

general,  $3,702.84    52,087.76 

Profit  from  sale  U.  S.  bonds   43,382.15 

From  all  other  sources,  viz.:   Supplies  sold,  $4,995.05;  R. 

A.    Bulletin,   $1,000.56;    fines,    $710.20;  dispensations, 

$160;    balance  change  of  investments,  $52.78;  sundry 

amounts  rebated,  $63.65   6,982.24 

Total  income  during  the  year   $7,141,294.32 

Sum  of  both  amounts   $9,102,164.75 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims     $6,595,104.66 

Changes  of  benefit  certificate  fees   12.00 

Total  paid  to  applicants  or  members   $6,595,116.66 

Supplies  purchased  to  be  sold,  $1,651.21;    printing  plant, 

$432.37;    office  furniture,  $626.84    2,710.42 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 
for  organization  of  subordinate  bodies,  extension  of  or- 
ders and  assistance  to  grand  councils   53,591.66 

Salaries  of  managers  and  agents  not  paid  by  commis- 
sions, official  visits,  mileage  and  per  diem   19,281.09 

Salaries  of  officers,  $27,825:  other  compensation  of  of- 
ficers, services  and  expenses  of  supreme  council  of- 
ficers and  committees,  $4,307.30   32,132.30 

Salaries  and  other  compensation  of  office  employes,  clerk 

hire    38,640.04 

Accrued  interest  on  bonds  purchased   97.22 

Taxes,  $715.20;  literature  and  advertising,  $2,075.49;  gen- 
eral printing,  $10,350.20;   benefit  certificates,  $1,325.70.  14,466.59 

Postage,  express  and  telegraph,  $6,925.29;  legal  expenses, 
$4,479.64;  governing  bodies,  $3,740.15;  official  publica- 
tion, $3,979.10;   insurance  departments,  $3,142.32   22,266.50 

All  other  items,  viz.:  Bonding  supreme  council  officers, 
$562.50;  sundries  from  contingent  fund  of  Sup.  Reg., 
$396.42;  investigation  of  death  claims,  $277.05;  R.  A. 
building  maintenance  and  running  expenses,  less 
taxes,  $3,543.99;  fraternal  congress,  $835.95;  new  rit- 
ual, $43.91;  deputies'  jewels,  $15;  general  office  ex- 
penses, $3,440.11    9,114.93 

Total  expenses   ($189,590.33) 

Total  disbursements    $0,787,417.41 

Charged  off  for  shrinkage  on  real  estate,  $8,000;  charged 
off   for  shrinkage  on  bonds   sold,  $1,000;  transferred 

from  investment  account  to  cash,  $52.78   9,052.78 

  6,796,470.19 


Balance 


$2,305,694.56 
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LEDGER  ASSETS. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of  real  estate,  unincumbered   $51,170.97 

General  fund,  $65,327.50;    emergency  fund,  $1,521,040.12..  1,586,367.62 

General  fund    13,201.35 

W.  &  O.  B.  fund   616,610.82 

Cash  deposited  in  bank   38,334.80 


Total  net  ledger  assets,  as  per  balance   $2,305,694.56 

Comprised  under  the  following  funds: 

Mortuary    $616,619.82 

Emergency    1,556,874.92 

Expense    132,199.82 

NON-LEDGER  ASSETS. 

Interest  due  on  W.  &  O.  B.  fund,  $1,663.77;  general  fund, 
$1,014.60;   emergency  fund,  $15,782.75;  interest  accrued 

on  general  fund,  $100;  on  emergency  fund,  $2,651.13...  $21,212.25 

Superintendent  treasurer's  fine  account   26.30 

Office  furniture,  $4,417.86;  supplies  for  sale,  $1,831.75;  pa- 
per stock,   $859.41;    printing  plant,   $6,135.08;  ledger 

debit  balances,  $2,766.47   16,010.57 

Actually  paid  by  members  and  in  process  of  transmis- 
sion   582,951.44 


Total  non-ledger  assets   $620,200.56 


Gross  assets    $2,925,895.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc.,  $7,109.02;   printing  plant,  $6,135.08   $13,244.10 

Personal  or  agents'    debit    balances,  unsecured,  $255.20; 

bills  receivable,  unsecured,  $2,511.27   2,766.47 

Superintendent  treasurer's  fine  account   26.30 

Bonds  and  stocks   7,220.12 


Total  non-admitted  assets   $23,256.99 


Total  admitted  assets   $2,902,63S.13 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid,  $131,- 

233.36;   adjusted,  not  due,  $151,000   $282,233.36 

Losses  on  post  mortem  certificates,  not  adjusted,  $428,000; 

resisted,  $16,000    444,000.00 

Additional  resisted  claims  on  account  of  persons  not  in 

good  standing  in  the  order   20,000.00 

Bills  presented  after  close  of  year   1,617.81 

Sundry  ledger  credit  balances   346.65 


Total  liabilities    $748,197.82 


Balance  to  protect  contracts   $2,154,440.31 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                  210.074  $558,825,000 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                          31,055  48,646,500 


Total    241,129       $607,471, 500 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  9,997  $21,767,500 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   231,132  $5S5,704,000 
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Death  Losses  and  claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    269  $754,923.80 

Interest  on  claim  No.  15402    525.00 

Losses  and  claims  incurred  during  the  calendar  year   2,375  6,581,500.00 

Total    2,644  $7,336,948.80 

Scaled  down  and  abandoned   1  $15,610.78 

Losses  and  claims  scaled  down,   compromised   or  paid 

during  the  year  (paid)   2,379  6,595,104.66 

Losses  and  claims  unpaid  December  31st  (end  of  year) . .  264  726,233.36 

Business  in  Minnesota  During  Year. 

"Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    4,325  $10,572,500 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    900  1,504,500 

Total    5,225  $12,077,000 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  366  860,000 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   4,859  $11,217,000 

Death  Losses  and  Claims- 
Losses  and  claims  incurred  during  the  calendar  year   28  $74,500.00 

Scaled  down    177.78 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year  (paid)   24  67,322.22 

Losses  and  claims  unpaid  December  31st  (end  of  year)...  4  $7,000.00 

Received  during  the  year  from  members  in  Minnesota:  Mortuary, 

$124,114.27;   expense,  $3,906.57;  total   $163,120.84 


ROYAL  LEAGUE. 

HOME  OFFICE,  1601  MASONIC  TEMPLE,  CHICAGO,  ILL.  . 

WM.  E.  HYDE,  Supreme  Archon.  CHAS.  E.  PIPER,  Supreme  Scribe. 

SAM'L  E.  KNECHT,  Supreme  Vice  Archon. 

Incorporated  Oct.  26,  1883.   Approved  April  8,  1872.   Commenced  business  Nov.  11, 

1883. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $176,170.51 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $3,383.50 

Assessments:    Mortuary,  $432,888.80;  reserve,  $96,395.53; 

expense,  $50,147.61    579,431.94 

Total  paid  by  members   $582,815.44 

Interest,  $8,846.50;  rent,  $300   9,146.50 

From  all  other  sources,  viz.:  Supplies,  paraphernalia, 
charter  fees,  rebates,  railroad  mileage,  premium  bonds, 

subordinate  council  officers   5,018.03 

Total  income  during  the  year   $596,979.97 

Sum  of  both  amounts   $773,150.48 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims,  $369,087.50;    permanent  disability  claims, 

$20,050    $389,137.50 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   12,834.19 

Salaries  of  officers,  $7,203.30;  other  compensation  of  offi- 
cers, $160    7,363.30 

Salaries  and  other  compensation  of  office  employes   7,275.34 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners, $39;  salaries  or  fees  paid  supreme  or  grand  med- 
ical supervisors,  $1,319.66   1,358.66 

Rent,  $2,639.85;    taxes,  $7.39;    advertising  and  printing, 

$2,099.24    4,746.48 

Postage,  express  and  telegraph,  railroad  fare,  hotel,  etc., 
$7,177.06;  legal  expenses,  $918.35;  governing  bodies, 
$673;  insurance  departments,  $245.32;  miscellaneous, 
$686.45    9,700.18 

All  other  items,  viz.:  Supplies,  paraphernalia  and  office 
fixtures,  $4,966.80;  premium  officers'  bonds,  $647.48; 
telephone,  etc.,  $235.15;  prizes  and  entertainments, 
$1,634.55;    tax  advisory  councils,   $5,944.43;  interest, 

$753.07    14,181.48 

Total  expenses   ($57,459.63) 


Total  disbursements    $446,597.13 


Balance   $326,553.35 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of    bonds   (excluding  interest)   and  stocks 

owned  absolutely    $243,583.10 

Cash  deposited  in  bank   87,970.25 


Total    $331,553.35 

Deduct  ledger  liabilities— borrowed  money   5,000.00 


Total  net  ledger  assets,  as  per  balance   $326,553.35 

Comprised  under  the!  following  funds: 

Mortuary    $79,920.88 

Reserve   246,601.73 

Expense    30.74 

NON-LEDGER  ASSETS. 

Interest  accrued  on  assets   $1,009.27 

Mortuary  assessments  to  become  due  on  post  mortem  pol- 
icies, not  exceeding  one  assessment,  nor  the  amount  of 

post  mortem  claims  not  assessed  for   48,000.00 

Other  items:  Due  from  councils,  supplies  and  expense 
assessments,  $3,088.91;  furniture,  fixtures  and  supplies, 

$1,968.92    5,057.83 


Total  non-ledger  assets   $54,067.10 


Gross  assets    $380,620.45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 

stationery,  etc    $1,968.92 

Depreciation  of  ledger  assets  to  bring  same  to  market 

value     28,012.50 

Bonds  and  stocks   407.71 

Other  items:   Due  from  supplies  and  expense  assessments 

subordinate  councils    3.08S  91 


Total  non-admitted  assets   $33,47S.04 


Total  admitted  assets   $347,142.41 


416 


MINNESOTA  INSURANCE  DEPARTMENT,  1901. 


NON-LEDGER  LIABILITIES. 


Losses  on  post  mortem  certificates  not  adjusted   $19,987.50 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 

due  and  accrued   8,753.91 

All  other  liabilities,  viz.:   Expense  and  organization  as- 
sets paid  in  advance  of  collection   1,024.51 


Total  liabilities    $29,765.92 


Balance  to  protect  contracts   $317,376.49 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Tear. 

Number.     •  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    19,679  $51,495,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    3,177  4,224,000.00 


Total    22,856  $55,719,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  2,221  4,296,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   20,635  $51,423,000.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    14  $37,900.00 

Losses  and  claims  incurred  during  the  calendar  year   132  363,675.00 


Total    146  $401,575.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   135  381,587.50 


Losses  and  claims  unpaid  December  31st  (end  of  year)  11  $19,987.50 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   49  $20,050.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   49  20,050.00 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    354  $555,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    180  211,500.00 


Total    534  $766,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  102  148,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                  432  $618,500.00 

Death  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year                         2  $3,000.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year                                                                               2  3,000.00 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $4,795.86;  reserve,  $1,027.30;  expense,  $613;  total   $6,436.16 
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ROYAL  NEIGHBORS  OF  AMERICA. 


HOME  OFFICE,  BENEFICIARY  DEPT.,   ROCK  ISLAND,  ILL. 


J.  W.  WHITE,  C.  W.  HAWES  AND  J.  G.  JOHNSON,  Beneficiary  Committee. 
MYRTLE  E.  DADE,  Secretary. 

Incorporated  March  21,  1895.   Approved  June,  1893.   Commenced  business  March 

21,  1895. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $19,070.01 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Gross  amount  of  membership  fees  and  fees  for  changes 

in  certificates    $14,530.50 

Assessments:    Mortuary    375,945.35 

Total  paid  by  members   $390,475.85 

Interest    358.26 

From  all  other  sources,  viz.:    Advertising   1,122.89 

Total  income  during  the  year   $391,957.00 

Sum  of  both  amounts   $411,027.01 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Death  claims    $319,000.00 

Security  on  bond   2,000.00 

Payments  returned  to  applicants  or  members   155.85 

Total  paid  to  members  or  applicants   $321,155.85 

Salaries  of  officers,   $1,325;   other  compensation   of  of- 
ficers, $1,620    2,945.00 

Salaries  and  other  compensation  of  office  employes   6,066.76 

Exp.  supreme  medical  supervisor    478.88 

Rent,  $507.50;  advertising  and  printing,  $2,197.70   2,705.20 

Postage,  express  and  telegraph,  $2,416.27;  legal  expenses, 

$1,077.41    3,493.68 

Official  publication,  $59.28;  insurance  departments,  $271..  330.28 

Miscellaneous,  $299.55;  furniture,  $181.35   480.90 

Total  expenses   ($16,500.70) 

Total  disbursements    $337,656.55 

Balance    $73,370.46 

LEDGER  ASSETS. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Cash  in  care  supreme  receiver   $73,370.46 

Comprised  under  the  following  funds: 

Mortuary    $67,990.19 

Expense    5,380.27 

ii— 27 
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NON-LEDGER  ASSETS. 

Furniture    $1,086.63 

Mortuary  assessments  due  on  last  call,  made  within  sixty- 
days,  on  insurance  in  force   37,000.00 

Total  non-ledger  assets   $38,086.63 

Gross  assets   •   $111,457.09 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  stationery,  etc. .  $1,086.63 

Total  admitted  assets   $110,370.46 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid   $3,000.00 

*  Losses  on  post  mortem  certificates  not  adjusted,  $33,000; 

resisted,  $11,000   44.000.00 

Total  liabilities    $47,000.00 

Balance  to  protect  contracts   $63,370.46 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                     49,592  $54,063,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                            13,583  15,896,500.00 

Total                                                                                             63,175  $69,959,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year            2,453  2,879,500.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                               60,722  $67,080,000.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)                                                                                              36  $42,000.00 

Losses  and  claims  incurred  during  the  calendar  year                       306  329,500.00 

Total                                                                                                342  $371,500.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year                                                                                 300  324,500.00 

Losses  and  claims  unpaid  December  31st  (end  of  year)               42  $47,000.00 
Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                      3,827  $4,059,500.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                             1,299  1,456.000.00 

Total                                                                                              5,126  $5,515,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year             266  283,500.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                4,860  $5,232,000.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)                                                                                                3  $4,000.00 

Losses  and  claims  incurred  during  the  calendar  year                        17  18,500.00 

Total                                                                                                  20  $22,500.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   17  18,500.00 

Losses  and  clain.s  unpaid  December  31st  (end  of  year)                 3  $4,000.00 

Received  during  the  vear  from  members  in  Minnesota:    Mortuary,  $28,- 

548.55;  expense,  $1,406.50;  total   $29,955.05 
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ROYAL  TEMTLARS. 

HOME  OFFICE,  43  NIAGARA  ST.,  BUFFALO,  N.  Y. 

FRANK.  D.  MUSE,  President.  ESBON  B.  REW,  Secretary. 

DR.  CHAS.  A.  STEDMAN,  Vice  President. 

Incorporated  July  1,  1S78.   Approved  June  26,  1880.   Organized  Feb.  16,  1870.  Com- 
menced business  Feb.  3,  1877. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $41,110.04 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  190L 

Gross  amount  of  membership  fees   $1,741.50 

Dues  for  expenses,  per  capita  tax,  etc   21,793.92 

Assessments:   Mortuary    328,390.24 

Medical  examiners'  fees  paid  by  applicant   609.35 


Total  paid  by  members   $352,535.01 

Interest,  $64.71;  rent,  $114.45   179.16 

Reserve  fund    7,994.44 


Total  income  during  the  year   $360,708.61 


Sum  of  both  amounts   $401,818.65 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Death   claims,   $299,451.22;   permanent   disability  claims, 

$6,300    $305,751.22 

Salaries  of  managers  and  agents  not  paid  by  commissions  20,810.00 

Salaries  of  officers   5,652.38 

Salaries  and  otner  compensation  of  office  employes   2,903.47 

Rent,  $900;  advertising  and  printing,  $4,888.25   5,788.25 

Postage,  express  and  telegraph  —  820.00 

Official  publication,  $2,112;  insurance  departments,  $407..  2.519.00 

Miscellaneous    2,463.86 

All  other  items,  viz.:    Traveling  expenses,  $1,184.56;  pre- 
miums, $1,279.30   

Total  expenses   ($40,956.96) 


Total  disbursements    $346,708.18 


Balance  '   $55,110.47 

LEDGER  ASSETS. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Book  value  of  real  estate,  unincumbered   $2,552.62 

Mortgage  loans  on  real  estate,  first  liens   15,800.00 

Cash  in  hands  of  subordinate  secretaries   8,145.07 

Cash  in  office,  including  funeral   benefits  advanced  on 

claims    12,554.92 

Merchants'  bank,  reserve  fund   11,343.78  . 

Merchants'  bank,  regular  account   4,714.08 


Total  net  ledger  assets,  as  per  balancs   $55,110.47 

Comprised  under  the  following  funds: 

Mortuary    $49,599.47 

Reserve    2,755.50 

Emergency    2,755.50 
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NON-LEDGER  ASSETS. 

Interest  due,  $222;   accrued,  $186.83;   on  mortgages   $408.83 

Market  value  of  real  estate  over  book  value   1,947.38 

Furniture  and  fixtures   •  3,800.00 

Mortuary  assessments  due  on  last  call,  made  within  sixty 

days,  on  insurance  in  force   27,500.00 

Mortuary  assessments  to  become  due  on  post  mortem 
policies,    not    exceeding    one    assessment,    nor  the 

amount  of  post  mortem  claims  not  assessed  for   28,000.00 

Other  items:    Special  assessment   25,000.00 

Total  non-ledger  assets   $86,656.21 

Gross  assets    $141,766.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  stationery,  etc..  $3,800.00 

Total  admitted  assets   $137,966.68 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid,  $36,400;  adjusted, 

not  due,  $65,550   $101,950.00 

Balance  to  protect  contracts   $36,016.68 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    12,097  $14,389,150.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                             3,055  2,202,750.00 

Total    15,152  $16,591,900.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year            1,496  986,750.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   13,656  $15,605,150.00 

Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)                                                                                              72  $98,000.00 

Losses  and  claims  incurred  during  ihe  calendar  year                       232  322,300.00 

Total                                                                                                 304  $420,300.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year                                                                             228  318,350.00 

Losses  and  claims  unpaid  December  31st  (end  of  year)               76  $101,950.00 

Disability  Losses  and  Claims.— 

Losses  and  claims  incurred  auring  the  calendar  year                        34  $3,550.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the   year                                                                            64  $6,300.00 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                           9  $10,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year                2  1,500.00 

Total  policies  or  certificates  :n  force  last  December 

31st  (end  of  year)                                                                   7  $8,500.00 

Death  Losses  and  Claims.— 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year)                                                                                                1  $500.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year                                                                               1  500.00 

Received  during  the  year  frcm  members  in  Minnesota:    Mortuary  and 

disability,  $284.83;  reserve,  $17.65;  expense,  $9.90;  total   £312.38 
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ORDER  OF  SONS  OF  NORWAY. 

HOME  OFFICE,  630  TEMPLE  COURT,  MINNEAPOLIS,  MINN. 

B.  O.  DRAXTEN,  President.  LUDVIG  ARCTANDER,  Secretary. 

PETER  PETERSON,  Vice  President. 

Incorporated  Oct.  28,  1898.   Commenced  business  Jan.  16,  1895. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,931.25 

INCOME  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Gross  amount  of  membership  fees   (initiation  fee,  $88; 

certificate  fee,  $.38.99)   $146.99 

Dues  for  expenses,  per  capita  tax,  etc   495.50 

Assessments:    Mortuary,  $782.32;  reserve,  $76.01   S58.--;:: 

Total  paid  by  members   $1,500.82 

Interest    26.72 

From  all  other  sources  viz.:    Supplies   42.00 

By  loan  to  benefit  fund  from  general  fund   200.00 

Total  income  during  the  year   $1,769.54 

Sum  of  .  both  amounts   $4,700.79 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Death  claims    $800.00 

Payments  returned  to  applicants  or  members   16.33 

Total  paid  to  members  or  applicants   $816.33 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   30.80 

Salaries  of  officers,  $600;  other  compensation  of  officers, 

$38.85   ,   638.85 

Salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors  44.00 

Supplies  and  printing   631.55 

Postage,  express  and  teiegraph,  $58.87;  official  publica- 
tion, $10.15;  insurance  departments,  $13.10;  miscel- 
laneous, $236.47    318.59 

All  other  items,  viz.:    Loan  to  benefit  fund   200.00 

Total  expenses   ($1,863.79) 

Total  disbursements    $2,680.12 

Balance    $2,020.67 

LEDGER  ASSETS. 

As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Cash  deposited  in  bank   $2,020.67 

Comprised  under  the  following  funds: 

Mortuary    $29S.32 

Reserve    76.01 

Expense   1,646.34 
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EXHIBIT  OF"  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    526  $52,600.00 

Policies  or  certificates   written   (176)   or   increased  (64) 

during  the  calendar  year   240  1 4,400.00 

Total    766  $127,000.00 

Deduct  decreased  or  ceased  to  be;  in  force  during  the  year  186  19,400.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   580  $107,600.00 

Death  Losses  and  Claims.— 

Losses  and  claims  incurred  during  the  calendar  year   8  $800.00 

Losses  and  claims  paid  during  the  year   8  800.00 

Business  in  Minnesota  During  Tear. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)   526  $52,600.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    240  74,400.00 

Total    766  $127,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  186  19,400.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   580  $107,600.00 

Death  Losses  and  Claims. — 

Losses  and  claims  incurred  during  the  calendar  year   8  $800.00 

Losses  and  claims  paid  during  the  year   8  80000 

Received  during  the  year  from  members  in  Minnesota:  Mortuary, 

$782.32;  reserve,  $76.01;  expense,  $642.49;  total   $1,500.82 


SOUTH  SLAVONIC  CATHOLIC  UNION. 

HOME  OFFICE,  ELY,  MINN. 

JOHN  HABIAN,  President.  JOS.  AGNIC,  Secretary. 

JOHN  GLOBOKAR,  First  Vice  Pres.   JOHN  LOSH1NE,  Second  Vice  Pres.  ' 

Incorporated  Jan.  24,  1901.    Organized  July  18,  1897.    Commenced  business  July  18, 

1897. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $2,680.83 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $561.00 

Assessments:   Mortuary    11,350.00 

Total  income  during  the  year   $11,911.00 

Sum  of  both  amounts   $14,592.83 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims,  $10,300;  permanent  disability  claims,  $1,080  $11,380.00 

Temporary  disability    40.00 

Payments  returned  to  applicants  or  members   14.75 

Total  paid  to  members  or  applicants   $11,434.75 

Salaries  of  officers,  $233;  other  compensation  of  officers, 

$517.65    772.65 

Rent,  $5;  advertising  and  printing.  $61.60   66.60 

Postage,  express  and  telegraph,  $36.73;    legal  exoenses, 

$56.10;  official  publication,  $30;  miscellaneous,  $339.90.  482.7:,> 

Total  disbursements    $12,756.73 

Balance    $1,836.10 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                       619  $537,100.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                              661  594,900.00 

Total                                                                                          1.280  $1,152,000.00 

Deduct  decreased  or  ceased  to  be  in  force  daring  the  year               18  16,200.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                1,262  $1,135,800.00 

Death  Losses  and  Claims.—  ...„„.. 

Losses  and  claims  incurred  during  the  calendar  year                        lo  $l(J„m>.0U 

Disability  Losses  and  Claims.—  *-.-ionnn 

Losses  and  claims  incurred  during  the  calendar  year                         4  $i,l_U. UU 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 


ing the  year. 


4  1,120.00 


SUPREME  TRIBE  BEN  HUB. 

HOME  OFFICE.  CRAYVFORDSVILLE,  IND. 
D.  W.  GIRARD,  Supreme  Chief.  F.  L.  SNYDER,  Supreme  Scribe. 

Incorporated  Jan.  16,  1894.   Reincorporated  Feb.  20,   1900.    Commenced  business 

March  1,  1S94. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $239,758.21 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $3,470.00 

Dues  for  expenses,  per  capita  tax,  etc   70,042.00 

Assessments:    Mortuarv,    $379,976.65;    reserve,  $51,819.30; 

expense,  $86,397.05    518,193.00 

Medical  examiners'  fees  paid  by  applicant   1.076.00 

Total  paid  by  members   $592,781.00 

Interest,  $7,203.98;  rent,  $400    7,603.98 

From  all  other  sources,  viz.:   Supplies,  $5,911.67;  advertis- 
ing, $36.53    5,948.20 

Total  income  during  the  year   $606,333.18 

Sum  of  both  amounts   $S46,091.39 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $401,306.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   69,932.37 

Salaries  of  officers   19,070.97 

Salaries  and  other  compensation  of  office  employes   11,963.50 

Salaries  and  fees  paid  subordinate    medical  examiners 

and  supreme  or  grand  medical  supervisors   6,485.50 

Rent,  $400;  advertising  and  printing,  $5,657.95   6,057.95 

Postage,  express  and  telegraph,  $2,294.82;  legal  expenses, 
$1,957.30;  governing  bodies,  $173.22;  official  publication, 
$8,800.09;  insurance  departments,  $503.15;  miscellane- 
ous expense,  $3,074.83;  supplies,  $5,807.65;  furniture 
and  fixtures,  $821.17   "  23,432.23 

Total  disbursements    $538,248.52 

Balance    $307,842.87 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of  real  estate  ,   $10,010.96 

Mortgage  loans  on  real  estate   38,600.00 

Book  value  of    bonds   (excluding  interest)   and  stocks 

owned  absolutely    162,919.22 

Cash  deposited  in  bank   96,312.69 

Total  net  ledger  assets,  as  per  balance   $307,842.87 

Comprised  under  the  following  funds: 

Mortuary    $113,045.44 

Reserve    155,314.02 

Expense    39,483.41 

NON-LEDGER  ASSETS.  . 

Interest  accrued  on  mortgages.,   $676.00 

Interest  accrued  on  other  assets   1,036.00 

Market  value  of  real  estate  over  book  value   2,000.00 

Mortuary  assessments  to  become  due  on  post  mortem  pol- 
icies, not  exceeding  one  assessment,  nor  the  amount  of 

post  mortem  claims  not  assessed  for   41,200.00 

Other  items:   Furniture  and  fixtures   3,000.00 

Total  non-ledger  assets   $47,912.00 

Gross  assets   $355,754.87 

Deduct  assets  not  admitted— furniture,  fixtures  and  safes,  supplies, 

printed  matter,  stationery,  etc   3,000.00 

Total  admitted  assets   $352,754.87 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  not  adjusted,  $39,600;  resisted,  $1,- 

600   $41,200.00 


Balance  to  protect  contracts  .'   $311,554.87 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                   41,934  $54,623,100.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                        19,527  24,291,350.00 

Total                                                                                         61,461  $78,914,450.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year           6,625  8,468,400.00 

Total  policies  or  certificates  in  force  last  December   

31st  (end  of  year)                                                              54,830  $70,446,050.00 
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Death  Losses  and  Claims.— 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    33  $45,700.00 

Losses  and  claims  incurred  during  the  calendar  year   303  415,150.00 


Total    336  $460,850.00 

Losses  and  claims  scaled  down,  compromised  or  paid  dur- 
ing the  year   305  419,650.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)               31  $41,200/(0 
Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                             24  $35,550.00 

Received  during  the  year  from  members  in  Minnesota   $11.50 


UNITED  ORDER  OF  FORESTERS. 

HOME  OFFICE,  HATHAWAY  BUILDING,  MASON  AND  BHOADWAY,  MIL- 
WAUKEE, WIS. 

H.  L.  SOUTHWORTH,  Supreme  Ranger.     S.  W.  DENNISON,  Supreme  Secretary. 

Incorporated  Feb.  28,  1893.    Reincorporated  July  15,  1901.    Commenced  business 

April  14,  1893. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $51,457.28 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $5,898.50 

Dues  for  expenses,  per  capita  tax,  etc   11,940.35 

Assessments:   Mortuary  and  reserve,  $49,315.64;  expense, 

$8,700.32    58,015.96 

Total  paid  by  members   $75,854.81 

Interest    2,717.70 

From  all  other  sources,  viz.:    Sale  of  supplies,  $1,012.99; 

miscellaneous  items,  $110.80   1,123.79 

Total  income  during  the  year   $79,696.30 

Sum  of  both  amounts   $131,153.58 

DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims,  $31,650;  permanent  disability  claims,  $750.  .  $32,400.00 
Payments  returned  to  applicants  or  members   103.15 

Total  paid  to  members  or  applicants   $32,503.15 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents 

for  organization  of  subordinate  bodies   9,969.00 

Salaries  of  officers   2,304.32 

Salary  and  compensation  of  office  employes   720.00 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners, $4,649.50;  salaries  or  fees  paid  supreme  or  grand 

medical  supervisors,  $1,130.41   5,779.91 

Rent,  $499.22;  advertising  and  printing,  $1,433.25;  postage, 
express  and  telegraph,  $300.98;  legal  expenses,  $624.55; 
governing  bodies,  $978.80;  official  publication,  $992.22; 

insurance  departments,  $155;  miscellaneous,  $1,763.15.  6,747.17 

All  other  items,  viz.:  Accrued  interest  on  bonds  pur- 
chased, $25;  refund  per  capita  tax  to  high  courts,  $2,- 

618.8S    2,643.88 

Total  expenses   ($28,164.28) 

Total  disbursements    $60,667.43 

Balance    $70,486.15 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Mortgage  loans  on  real  estate,  first  liens   $45,400.00 

Book  value  of    bonds   (excluding  interest)   and  stocks 

owned  absolutely    13,900.00 

Contingent  fund    675.00 

Cash  deposited  in  bank   10,511.15 

Total  net  ledger  assets,  as  per  balance   $70,486.15 

NON-LEDGER  ASSETS. 

Interest  due,  $435;  accrued,  $350.34;  on  mort- 
gages   $785.34 

Interest  due,  $234;  accrued,  $68.75;  on  other 

assets    302.75 

  $1,088.09 

Other  items:   Furniture,  fixtures,  safes,  salable  supplies, 

etc   855.00 

Total  non-ledger  assets   $1,943.09 

Gross  assets    $72,429.24 

Deduct  assets  not  admitted— Furniture,  fixtures  and  safes,  supplies, 

printed  matter,  stationery,  etc   855.00 

Total  admitted  assets   $71,574.24 

NON-LEDGER  LIABILITIES. 

Losses  on  certificates  with  periodical  assessments  pay- 
able in  advance,  not  adjusted   $2,500.00 

Salaries  accrued    290.00 

All  other  liabilities,  viz.:   Due  from  employe    (paid  in 

February)    500.00 

Total  liabilities    $3,290.00 

Balance  to  protect  contracts   $6S,284.24 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  Year. 

_    .  .  Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    4,550  $5,293,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    2,668  2,775,000.00 

T    Total    7,21s  $8,068,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,214  1,490,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   6,004  $6,578,000.00 


FRATERNAL  SOCIETIES. 


427 


Death  Losses  and  Claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    2  $1,500.00 

Losses  and  claims  incurred  during  the  calendar  year   29  33,000.00 


Total    31  $34,500.00 

Losses  and   claims  scaled  down,   compromised   or  paid 

during  the  year   29  32,500.00 


Losses  and  claims  unpaid  December  31st  (end  of  year)   2  $2,000.00 

Disability  Dosses  and  Claims- 
Losses  and  claim's  unpaid  December  31st  (beginning  of 

year)    1  $250.00 

Losses  and  claims  incurred  during  the  calendar  year....  3  1,250.00 


Total    4  $1,500.00 

Losses  and  claims  scaled    down,  compromised    or  paid 

during  the  year   3  1,000.00 


Losses  and  claims  unpaid  December  31st  (end  of  year) ...  1  $500.00 
Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    1,519  $1,816,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    899  882,500.00 


Total    2,418  $2,698,500.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  499  546,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   1,919  $2,152,500.00 

Death  Losses  and  Claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    1  $500.00 

Losses  and  claims  incurred  during  the  calendar  year....  5  4,500.00 


Total    6  $5,000.00 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year   6  5,000.00 

Disability  Losses  and  Claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    1  $250  00 

Losses  and  claims  incurred  during  the  calendar  year   1  500.00 


Total    2  $750.00 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year   1  250.00 


Losses  and  claims  unpaid  "December  31st  (end  of  year)..  1  $500.00 

Received  during  the  year  from  members  in  Minnesota:    Reserve,  $19,- 

741.26;    expense,  $2,295.67;    total   $22,036.93 


WESTERN  BOHEMIAN  FRATERNAL  ASSOCIATION. 

HOME  OFFICE,  123  FIFTEENTH  AVE.  E.,  CEDAR  RAPIDS,  IOWA. 

ANTON  NOVOTNY,  President.  ALVIS  BLAHA,  Secretary. 

J.  C.  DVORAK,  Vice  President. 

Incorporated  June  9,   1899.   Approved  April  13,   1896.    Commenced  business  July 

4,  1897. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $18,948.83 
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INCOME  DURING  YEAR. 
As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 


Gross  amount  of  lodge  fees,  installation  fees   $350.00 

Dues  for  expenses,  per  capita  tax,  etc.,  by  assessments. .  1,260.53 

Assessments:   Mortuary,  $23,956.62;    reserve,  $4,223.24   28,179.86 

From  all  other  sources,  viz.:  From  sale  of  bv-laws, 
$58.55;  from  sale  of  books  to  lodges,  $27;  from  sale  of 
certificates  of  membership,  $1,546;  from  sale  of  diplo- 
mas, $35.50;  from  official  organ,  $1,603.78;  from  ads 

in  official  organ,  $149.50;  from  sundries,  S12   3,432.33 


Total  income  during  the  year   $33,222.72 


Sum  of  both  amounts   $52,171.55 


DISBURSEMENTS  DURING  YEAR. 
As  shown  by  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 


Death  claims    $24,050.50 

Fees  and  salaries  paid  or  allowed  to  organizers  for  or- 
ganization of  subordinate  bodies   753.00 

Salaries  paid  for  installation   48.30 

Salaries  of  officers   975.00 

Printing  forms,  $231.30;   books,  $151   382.30 

Postage,  express  and  telegraph,  $368.92;  legal  expenses, 

$45.00    413.92 

Official  publication    1,410.75 

Miscellaneous:    State  auditors  in  five  states,  $215.10;  pre- 
miums, $80;  furnitx^re,  $95.24   390.34 


Total  disbursements    $28,424.11 


Balance    $23,747.44 

LEDGER  ASSETS. 

As  shown  by  the  books  at  home  office  at  close  of  business  on  Dec.  31,  1901. 

Cash  in  office,  $1,344.96;   deposited  in  bank  and  invested 

in  bonds,  $2,402.48   $3,747.44 

Tn  hands  of  state  trustees   20,000.00 


Total  net  ledger  assets,  as  per  balance   $23,747.44 

NON-LEDGER  LIABILITIES. 

Losses  adjusted,  due  and  unpaid   $1,949.50 

Salaries  due  and  accrued   125.00 

All  other  liabilities,  viz.:   Express  and  postage   74.10 


Total  liabilities    $2,148.60 


Balance  to  protect  contracts   $21,598.84 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)   4,839  $3,876,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    1,507       1,335,750.00  ' 


Total    6,346  $5,211,750.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  131  82,250.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   6,215  $5,129,500.00 
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Death  Losses  and  Claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    4  $4,000.00 

Losses  and  claims  incurred  during  the  calendar  year   24  22,000.00 


Total    28  $26,000.00 

Losses  and  claims  paid  during  the  year   28  24,000.50 


Losses  and  claims  unpaid  December  31st  (end  of  year)...  2  $1,949.50 
Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)   548  $401,750.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    230  188,250.00 


.    Total    778  $590,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  14  5,250.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)                                                                  764  $584,750.00 

Death  Losses  and  Claims- 
Losses  and  claims  incurred  during  the  calendar  year                        1  $1,000.00 

Losses  and  claims  paid  during  the  year                                              1  1,000.00 

Received  during  the  year  from  members  in  Minnesota:    Mortuary  and 

disability,  $2,689.32;   reserve,  $474.25;    expense,  $637;   total   $3,800.57 


WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS. 

HOME  OFFICE,  ROANOKE  BLDG.,  145  LA  SALLE  ST.,  CHICAGO,  ILL. 
ELIZABETH  RODGERS,  President.  CATHERINE  HUGHES,  Secretary. 


Incorporated  Jan.  31,  1894.      Approved  June  23,  1893.      Organized  July  17,  1891. 


ANNIE  E.  DALY,  Vice  President. 

894.  Approved  June  23,  1893.  O 
Commenced  business  June  23,  1891. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $91,16S.04 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $1,700.00 

Dues  for  expenses,  per  capita  tax,  etc   17,462.16 

Assessments:   Mortuary,  $351,354.41;    reserve,  $17,462.22..  368,816.63 

Medical  examiners'   fees   6,094.00 

Interest    1,841.74 

Supplies  of  subordinate  courts   6,16S.57 

Total  income  during  the  year   $402,083.10 

Sum  of  both  amounts   8493.251.14 
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DISBURSEMENTS  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims    $323,950.00 

Payments  returned  to  applicants  or  members   523.51 

Total  paid  to  members  or  applicants   $324,473.51 

Salaries  of  officers,  $5,000;  other  compensation  of  of- 
ficers, $476    5,476.00 

Salaries  and  other  compensation  of  office  employes   3,420.00 

Salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors  6,094.00 

Rent,  $936;   advertising,  supplies  and  printing,  $5,254.40.  .  6,190.40 

Postage,  express  and  telegraph,  $1,586.10;  legal  expenses, 
$467.60;  official  publication,  $2,722.93;  insurance  de- 
partments, $498.73    -  5,275.36 

Miscellaneous    3,438.63 

Sundry  amount  returned  to  sub-courts   23.51 

All  other    326.49 

Total  expenses   ($30,244.39) 

Total  disbursements    $354,717.90 

Balance    $138,533.24 

LEDGER  ASSETS. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 
Cash  deposited  in  bank   $138,533.24 

Comprised  under  the  following  funds; 

Mortuary    $43,192.10 

Reserve    82,441.30 

Expense    12,899.84 

NON-LEDGER  ASSETS. 

Mortuary  assessments  due  on  last  call,  made  within  sixty  days,  on  in- 
surance in  force   $35,000.00 

Gross  assets    $173,533.24 

NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid,  $5,350;  adjusted, 

not  due,  $35,000   $40,350.00 

Balance  to  protect  contracts   $133,183.24 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)                                                                                    32,120  $35,082,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year                                                                         4,875  4,984,000.00 

Total    36,995  $40,066,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  1,611  1,611,000.00 

Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   35,384  $38,455,000.00 

Death  Dosses  and  Claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    24  $26,300.00 

Losses  and  claims  incurred  during  the  calendar  year   296  338,000.00 

Total   320  $364,000.00 

Losses  and   claims  scaled  down,   compromised  or  paid 

during  the  year   283  $323,950.00 

Losses  and  claims  unpaid  December  31st  (end  of  year)...  37  40,350.00 
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Business  in  Minnesota  During  Year. 

Number.  Amount. 


Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    2,477  $2,718,000.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    767  795,000.00 


Total    3,244  $3,513,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  185  185,000.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   3,050  $3,328,000.00 

Death  Losses  and  Claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)   1  $1,000.00 

Losses  and  claims  incurred  during  the  calendar  year   4  4,000.00 


Total    5  $5,000.00 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year   5  5,000.00 

Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $29,238.22;   expense,  $2,938.25;   total   $32,170.47 


SOVEREIGN  CAMP  OF  THE  WOODMEN  OF  THE  WORLD. 

HOME  OFFICE,  WOODMEN  OF  THE  WORLD  BLDG.,  FIFTEENTH  AND 
HOWARD  STS.,  OMAHA,  NEB. 

JOSEPH  CULLEN  ROOT,  President.  JOHN  T.  YATES,  Secretary. 

F.  A.  FALKENBURG,  Vice  President. 

Incorporated  Jan.  1,  1891.      Approved  March  29,  1887.      Organized  Jan.  1,  1891. 
Commenced  business  Jan.  1,  1891. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year   $275,647.21 

INCOME  DURING  YEAR. 

As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Gross  amount  of  membership  fees   $27,007.48 

Dues  for  expenses,  per  capita  tax,  etc   259,051.65 

Assessments:   Mortuary,  $1,799,376.37;    reserve,  $92,853.03  1,892,229.40 

Bonds  for  local  camp  officers   5,941.45 

Total  paid  by  members   $2,184,229.98 

Interest,  $4,205;    rent,  $11,905.07   16,110.07 

From    all    other    sources,  viz.:    Supplies  sold,  $6,456.97; 

miscellaneous,  $2,926.57    9,383.54 

Insurance  received  for  damage  by  fire   849.78 

Total  income  during  the  year   $2,210,573.37 

Sum  of  both  amounts   $2,4S6,220.58 
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DISBURSEMENTS  DURING  YEAR. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Death  claims,  $1,681,799.03;    permanent  disability  claims, 

$1,100    $1,682,899.03 

Monuments   94,000.00 

Accrued  interest  on  school  bonds   542.46 

Payments  returned  to  applicants  or  members,  bene- 
ficiary, $10,798.45;   general,  $1,974.49   12.772.94 

Bonds  for  local  camp  officers   4,702.00 

Total  paid  to  members  or  applicants   $1,794,916.43 

Commissions,  fees  and  salaries  paid  or  allowed  to  dep- 
uties for  organization  of  subordinate  bodies   86,189.39 

Salaries  of  officers   12,600.00 

Salaries  and  other  compensation  of  office  employes   36,874.10 

Medical  examiners'  fees  paid  subordinate  medical  exam- 
iners, $266.65;   salaries  or  fees  paid  supreme  or  grand 

medical  supervisors,  $5,000    5,266.65 

Rent,  $3,058;    taxes,  $1,544.75;    advertising  and  printing, 

$27,742.49    32,345.24 

Postage,  express  and  telegraph,  $14,408.61;  legal  expenses, 
$10,448.62;  governing  bodies,  $35,497.66;  official  pub- 
lication, $27,342.50;    insurance  departments,  $1,031.76; 

miscellaneous,  $13,229.86    101,959.01 

All  other  items,  viz.:  Supplies  purchased,  $14,530.10; 
building  expenses,  $9,450.10;  sovereign  finance  com- 
mittee, $10,859.51    34,839.71 

Total  disbursements    $2,104,990.53 

Balance   »   $381,230.05 

LEDGER  ASSETS. 
As  shown  by  the  books  at  home  office  at  close  of  business  Dec.  31,  1901. 

Book  value  of  real  estate,  unincumbered,  $10,000;  in- 
cumbered, $45,000    $55,000.00 

Book  value  of   bonds    (excluding  interest)    and  stocks 

owned  absolutely    242,395.80 

Personal  or  deputies'  debit  balances   11,511.40 

Cash  deposited  in  bank   54,485.13 

Inventory    23,388.42 

Total    $386,780.75 

Deduct    ledger    liabilities— Personal    or   deputies'  credit 

balances,  $1,280.20;  all  other,  $4,270.50    5,550.70 

Total  net  ledger  assets,  as  per  balance   $381,230.05 

Comprised  under  the  following  funds: 

Mortuary   $24,575.59 

Emergency    268,351.12 

Expense    88,303.34 

NON-LEDGER  ASSETS. 

Mortuary  assessments  due  on  last  call,  made  within  sixty 

days,  on  insurance  in  force   $215,000.00 

Mortuary  assessments  to  become  due  on  post  mortem 
policies,  not  exceeding  one  assessment,  nor  the  amount 

of  post  mortem  claims  not  assessed  for   225,000.00 

Total  non-ledger  assets   $440,000.00 

Gross  assets    $821,230.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  safes,  supplies,  printed  matter,  sta- 
tionery, etc   $23,388.42 

Personal  or  deputies'  debit  balances,  unsecured.-.   11,511.40 

Total  non-admitted  assets   $34,899.82 

Total  admitted  assets   $786,330.23 
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NON-LEDGER  LIABILITIES. 

Losses  on  post  mortem  certificates  due  and  unpaid   $7,550.00 

Losses  on  post  mortem  certificates  not  adjusted   201,075.00 

All  other  liabilities,  viz.:   040  monuments  on  liquidated 

claims    64,000.00 

Total  liabilities    $272,625.00 

Balance  to  protect  contracts   $513,705.2.'} 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  Year. 


Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    129,837  $219,831,200.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    48,199  64,532,900.00 


Total    178,036  $284,364,100.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  25,019  35,493,100.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   153,017  $248,871,000.00 

Death  Losses  and  Claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    178  $326,250.00 

Losses  and  claims  incurred  during  the  calendar  year   1,127  1,725,069.03 


Total      1,305  $2,051,319.03 

Losses  and  claims  scaled 'down,   compromised   or  paid 

during  the  year   1,164  1,778,694.03 


Losses  and  claims  unpaid  December  31st  (end  of  year)..  141  $272,625.00 

Disability  Dosses  and  Claims- 
Losses  and  claims  incurred  during  the  calendar  year   7  $11.00 

Losses  paid  during  the  year   7  11.00 

Business  in  Minnesota  During  Year. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31st  (beginning 

of  year)    2,499  $3,752,900.00 

Policies  or  certificates  written  or  increased  during  the 

calendar  year    483  594,300.00 


Total    2,982  $4,347,200.00 

Deduct  decreased  or  ceased  to  be  in  force  during  the  year  428  548,800.00 


Total  policies  or  certificates  in  force  last  December 

31st  (end  of  year)   2,554  $3,798,400.00 

Death  Losses  and  Claims- 
Losses  and  claims  unpaid  December  31st  (beginning  of 

year)    2  $2,600.00 

Losses  and  claims  incurred  during  the  calendar  year   8  9,100.00 


Total    10  $11,700.00 

Losses  and  claims  scaled  down,   compromised  or  paid 

during  the  year   9  8,800.00 


Losses  and  claims  unpaid  December  31st  (end  of  year) .. .  1  $2,900.00 


Received  during  the  year  from  members  in  Minnesota:   Mortuary  and 

disability,  $26,704.43;   reserve,  $3,435.75;   expense,  $4,591.95;   total..  $34,732.13 


INDEX— PART  I 


COMMISSIONER'S  REPORT. 


Page. 

Address  before  National  Association  of 
Co-Operative  Mutual  Insurance  Com- 
panies  xx 

American  Fire  and  Marine  Compan- 
ies  xxxi 

American  and  Foreign  Joint  Stock  Com- 
panies, Underwriting  and  Investment, 
Exhibit  of  xl 

ASSETS- 
American  and  Foreign  Joint  Stock  Fire 

and  Marine  Companies   xli,  lxxviii 

Foreign  Companies,  U.  S.  Branches. lxxxii 

Marine  Companies  xli,  lxxxiii 

Mutual       Companies  and 

Lloyds   xli,  lxxxiv 

BUSINESS  TRANSACTED  IN  MINNE- 
SOTA— 

Joint  Stock  Fire  (30  years)  xxvii 

Mutual  Fire  (30  years)  xxxviii 

Township    Mutual  Compan- 
ies  xxvi,  xxxv  i 

City  Premiums  and  Losses  xxxiii 

Companies  Admitted  iv 

Companies  in  Hands  of  Receivers  

Companies   Withdrawn  v 

Department   Receipts   and  Disburse- 
ments  xxx 

Fire  Apportionment  xxxiii 

Foreign  Companies,  U.  S.  Branches.. xxxii 

General   Remarks  ix 

Inland  Business  in  Minnesota  for  30 

years   xxviii 

Joint  Stock  Fire  Companies  in  Minne- 
sota  vi 

LIABILITIES— 
Fire  and  Marine  Companies,  .xlii,  lxxxv 

Marine  Companies  xlii,  lxxx'x 

Mutual  Companies  and  Lloyds.  ..xlii,  xc 
Foreign      Companies,      U.  S. 
Branches  lxxxviii 


Page. 

LIST  OF  COMPANIES  LICENSED  AND 
RETIRED— 

Joint  Stock  Fire  and  Marine  1 

Foreign  Fire  and  Marine  lvii 

Lloyds   lxii 

Mutual    Fire  lix 

Marine  Companies  ix,  xxxi 

MINNESOTA  BUSINESS— 
American  and  Foreign  Companies 
Transacting  Marine  Business. ..  .xxxix 

Foreign  Fire  and  Marine  lxvii 

Joint  Stock  Fire  and  Marine. xxxix,  lxiii 

Marine   lxix 

Mutual  Companies  and  Lloyds.  ..  .xxxix 

Mutual   Fire  lxviii 

Minnesota  Mutual  Companies  xxviii 

Minnesota  Business,  1901,  Compared 

with  1898,  1899,  1900  xxvi 

Mutual  Hail  and  Cyclone  Com- 
panies  ix,  xlviii 

Mutual  Fire  and  Lloyds  viii,  xxxii 

National  Association  of  Local  Mutual 

Fire   Insurance   Companies  xix 

Premium  Receipts  and  Losses  In- 
curred in  Cities  and  Towns  having 

Fire   Departments  xxxiii 

Stock    Fire    Insurance  Companies, 

Business  of,  in  30  years  xxvii 

Total    Fire    Business    in  Minnesota, 

in   1901  xxv 

Township  Mutuals  xix,  xxxvi,  xlix 

Unauthorized  Companies  xv 

Unlawful  Insurance  xii 

UNDERWRITING  AND  INVESTMENT 
EXHIBIT— 

American  Joint  Stock  Companies.  . .  .lxx 
American    and    Foreign   Joint  Stock 

Companies   xl 

Foreign  Fire  lxxiv 

Marine   xl,  lxxvi 

Valued  Policy  Laws  xi 


JOINT  STOCK  FIRE  AND  MARINE  INSURANCE  COMPANIES. 
Pag<^ 


iEtna,  Hartford,  Conn   2 

Agricultural,  Watertown,  N.  Y   5 

Allemannia  Fire,  Pittsburg,  Pa   8 

American,  Boston,  Mass   11 


American,  Newark,  N.  J   13 

American  Central,  St.  Louis,  Mo   16 

American  Fire,  Philadelphia,  Pa   19 


Page. 

99. 


Anchor  Fire,   Cincinnati,  Ohio.... 

Boston,  Boston,  Mass   25 

Buffalo  Commercial,  Buffalo,  N.  Y...  28 

Buffalo  German,  Buffalo,  N.  Y   31 

Capital  Fire,  Concord,  N.  H   31 

Citizens',  St.  Louis,  Mo   37 

Colonial  Assurance,  New  York  City.  40 


INDEX. 


JOINT  STOCK  COMPANIES— Continued. 


Page. 

Colonial  Fire,  Washing-ton,  D.  C...  43 

Commerce,  Albany,  N.  Y   45 

Commercial   Union   Fire,    New  York 

City    48 

Commonwealth,  New  York  City   51 

Concordia  Fire,  Milwaukee,  Wis   54 

Connecticut  Fire,  Hartford,  Conn....  56 
Consolidated  Fire  and  Marine,  Albert 

Lea,   Minn   50 

Continental,  New  York,  N.  Y   62 

Delaware,  Philadelphia,  Pa   65 

Detroit    Fire    and    Marine,  Detroit, 

Mich   68 

Empire  City  Fire,  New  York  City. ...  71 
Equitable   Fire   and   Marine,  Provi- 
dence, R.  1   74 

Farmers'  Fire,  York,  Pa   77 

Fire  Association  of  Philadelphia   SO 

Fire    Insurance    Association    of  the 

County  of  Philadelphia   S3 

Firemen's  Fund,  San  Francisco,  Cal.  86 

Firemen's,  Baltimore,  Md   89 

Firemen's,  Newark,  N.  J   92 

Franklin  Fire,  Philadelphia,  Pa   95 

German,  Freeport,  111   98 

German  Alliance,  New  York  City....  101 

German  American,  New  York  City...  104 

German  Fire,  Pittsburg,  Pa   107 

German  Fire,  Peoria,  111   110 

Germania  Fire,  New  York  City   113 

Girard    Fire  and    Marine,  Philadel- 
phia,  Pa   116 

Glens  Falls,  Glens  Falls,  N.  Y   119 

Globe  and  Rutgers,  New  York  City .  .  121 

Greenwich,  New  York  City   124 

Hanover  Fire,  New  York  City   128 

Hartford  Fire,  Hartford,  Conn   131 

Home,  New  York  City   134 

Home  Fire,  Baltimore,  Md   137 

Home  Fire  and  Marine,  San  Francis- 
co,  Cal   140 

Indemnity  Fire,  New  York  City   143 

Insurance  Company  of  North  Amer- 
ica, Philadelphia,  Pa   146 

Insurance  Company  of  the  State  of 

Illinois,   Rockford,   111   149 

Kings  County  Fire,  New  York  City..  152 

Lafayette  Fire,  New  York  City   155 

Liverpool  &  London  &  Globe,  New 

York,  N.  Y   158 

Lumbermen's,  Philadelphia,  Pa   160 

Mechanics',  Philadelphia,  Pa   163 

Mercantile  Fire  and  Marine,  Boston, 

Mass   166 


Page. 

Merchants',  Newark,  N.  J   169 

Michigan  Fire  and  Marine,  Detroit, 

Mich   172 

Millers'  National,  Chicago,  111   175 

Milwaukee  Fire,  Milwaukee,  Wis....  178 
Milwaukee    Mechanics',  Milwaukee, 

Wis   180 

National  Fire,  Hartford,  Conn   183 

National  Standard,  New  "York  City..  186 
National  Union,  Washington,  D.  C...  189 
National  Union  Fire,  Pittsburg,  Pa. .  191 

Newark  Fire,  Newark,  N.  J   194 

New    Hampshire    Fire,  Manchester, 

N.   H   197 

New  York  Fire,  New  York  City   200 

North  German  Fire,  New  York,  "N.  Y.  203 

Niagara  Fire,  New  York  City   206 

Northern,  New  York  City   209 

Northwestern    National,  Milwaukee, 

Wis   211 

Northwestern     Fire     and  Marine, 

Grand  Forks,  N.  D   214 

Orient,  Hartford,  Conn   217 

Pelican,  New  York,  N.  Y   220 

Pennsylvania  Fire,  Philadelphia,  Pa..  223 

Phenix,  Brooklyn,  N.  Y   226 

Phoenix,  Hartford,  Conn   229 

Providence  Washington,  Providence, 

R.   1   232 

Queen  Insurance  Company  of  Amer- 
ica   235 

Reading  Fire,  Reading  Pa   238 

Reliance,  Philadelphia,  Pa   241 

Rochester  German,  Rochester,  N.  Y. .  244 
St.  Paul  Fire  and  Marine,  St.  Paul, 

Minn   247 

Security,  New  Haven,  Conn   250 

Springfield  Fire  and  Marine,  Spring- 
field, Mass   253 

Spring  Garden,  Philadelphia,  Pa   258 

Teutonia,  New  Orleans,  La   260 

Traders',  Chicago,  111   263 

Union,  Philadelphia,   Pa   266 

United  Firemen's,  Philadelphia,  Pa.  .  269 
United  States  Fire,  New  York  City..  272 

Victoria  Fire,  New  York  City   275 

Westchester  Fire,  New  York  City....  27S 

Western,  Pittsburg,  Pa   281 

Western    Underwriters'  Association, 

Chicago,  111   284 

Williamsburgh   City   Fire,  Brooklyn, 
N.  Y   287 


FOREIGN  INSURANCE  COMPANIES 
Page. 


Aachen   and   Munich   Fire,  Chicago, 

111   291 

Atlas  Assurance,  Chicago,  111   294 


Page. 

British  America  Assurance,  Toronto, 

Canada    297 

Caledonian,  New  York  City   209 

Commercial  Union,  New  York  City. .  302 


INDEX. 


FOREIGN  INSURANCE 
Page. 


Hamburg-Bremen    Fire,    New  York 

City    305 

Imperial,  New  York,  N.  Y   308 

Law  Union  and  Crown,   New  York 

City    311 

Liverpool   &  London  &  Globe,  New 

York  City   314 

London  Assurance  Corporation,  New 

York  City    317 

London   and   Lancashire   Fire,  New 

York  City   320 

Manchester    Assurance,    New  York 

City    323 

National  Assurance,  Hartford,  Conn. .  325 
North  British  and  Mercantile,  New 

York  City   328 


Page. 


British  and  Foreign  Marine  (Ltd.)...  373 
General  Marine,  Dresden,  Germany. .  375 
Indemnity  Mutual  Marine  Assurance, 

London,  England   378 

Mannheim,  Mannheim,  Germany   380 

Marine  (Ltd.),  London,  England   383 


Page. 

Central   Manufacturers',   Van  Wert, 

Ohio    397 

Citizens',  Mankato,  Minn   399 

Indiana  Millers',  Indianapolis,  Ind...  401 
Michigan  Millers',  Lansing,  Mich....  403 

Mill  Owners',  Chicago,  111   405 

Millers'  and  Manufacturers',  Minne- 
apolis,  Minn   406 


COMPANIES-Continued. 

Page. 


Northern  Assurance,  New  York  City.  331 

Norwich  Union  Fire,  New  York  City.  334 

Palatine,  New  York  City   337 

Phoenix  Assurance,  New  York  City..  340 

Prussian  National,  Chicago,  111   343 

Royal  Insurance,  New  York  City   346 

Royal  Exchange  Assurance  Corpora- 
tion, New  York  City   349 

Scottish  Union  and  National,  Hart- 
ford, Conn   352 

State  Fire,  New  York  City   355 

Sun,  New  York  City   35S 

Svea  Fire  and  Life,  New  York  City..  361 

Thuringia,  New  York  City   363 

Union  Assurance,  New  York  City....  366 

Western  Assurance,  Toronto,  Canada  369 

Page. 

Reliance,  United  States  Branch   385 

Sea  and  Lake,  of  West  "Virginia   387 

Sea  (Ltd.),  Liverpool,  England   390 

Union  Marine  (Ltd.),  Liverpool,  Eng- 
land   392 

United  States  Lloyds   395 


Page. 

Millers',  Alton,  111   409 

Mutual  Creamery  and  Cheese  Factory 

Fire,  Plainview,  Minn   411 

Ohio  Millers',  Canton,  Ohio   412 

Protection,  Chicago,  111   413 

Retail  Hardware  Dealers'   415 


FOREIGN  MARINE  COMPANIES. 


MUTUAL  FIRE  COMPANIES. 


• 


INDEX— PART  II. 


COMMISSIONER'S  REPORT. 


Page 

Introductory   iii-xxxiii 

Assessment  life  companies. ..  .xviii,  xxix 
Assessment  accident  companies. xxi,  xxx 

Companies  admitted  xxvi 

Companies  retired  xxvii 

Casualty  and  fidelity  companies. xii,  xxix 

Fraternal   societies  xxii,  xxxi 

Gain  and  loss  exhibit   viii 

Industrial  insurance   v 

Legal  reserve  plan— life  companies.  x 

Level  premium  companies  xxviii 

List  of  companies  and  societies 
authorized  to  do  business  in  Min- 
nesota  xxviii 

Minnesota  business   v 

Old  line  life  companies— assets  and 

liabilities   xxxii 

Preliminary  term  valuations   vi 

Retired  from  state  xxvii 

Review  of  Table  "H"  xxiii-xxxii 

Summary  of  historical  schedule  

Stipulated  premium  companies   ix 


Page. 

Table  A— Busi-ness  of  level  premium 

life  companies   xxxii 

Thirty  years  of  life  insurance  in 

Minnesota    x 

Universal  casualty  company   xii 

Tabulations: 
"A" — Level  premium  life  exhibit,  .xxxiv 
"B"— Assets,   old  line  life  compa- 
nies  xxxvi 

"C"— Liabilities,  old  line  life  com- 
panies  xxxviii 

"D"— Level  premium  life — business  xl 
"D"— General  casualty— business.  . .  xlii 
"D" — Assessment  life — business...  xliv 
' 'D"— Assessment  accident— business . xii v 
"D" — Fraternal  societies — business,  xlvi 
Historical  Tables— "H": 

Old  line  life  xlviii 

Stock  and  casualty   Ji 

Assessment  life    liil 

Assessment  accident    lix 

Fraternal  societies    lxiii 


ABSTRACTS. 


OLD  LINE  LIFE  COMPANIES. 


Aetna    1 

Canada    5 

Connecticut  Mutual    9 

Conservative    13 

Des  Moines    10 

Equitable,  Des  Moines,  la   19 

Equitable  Life  Assurance  Society  of 

the  U.  S   22 

Fidelity  Mutual    30 

Franklin    34 

Germania    30 

Hartford   37 

Home    41 

John  Hancock  Mutual   45 

Manhattan    49 


Massachusetts  Mutual    53 

Metropolitan    57 

Michigan  Mutual    01 

Minnesota  Mutual    05 

Mutual  Benefit    68 

Mutual  Life   72 

National  Life  Ins.  Co.  of  the  U.  S. 

of  A   80 

National    76 

National  Life  and  Trust  Company. ...  8-1 

New  England  Mutual   87 

New  York  Life   90 

North  American   95 

Northwestern  Life  and  Savings   90 

Northwestern  Mutual   .101 


INDEX. 


Page. 


Pacific  Mutual    105 

Perm  Mutual    110 

Phoenix  Mutual    114 

Provident  Life  and  Trust  Company 

of  Philadelphia    118 

Provident  Savings  Life  Assurance  So- 
ciety of  New  York   122 

Prudential  Insurance  Co.  of  America.  123 

Security  Life  and  Savings   130 

Security  Mutual    132 


Page. 


Security  Trust  and  Life    136 

State   139 

State  Mutual  Life  Assurance   142 

Travelers'   1*6 

Union  Central   «   150 

Union  Mutual   15* 

United  States   158 

Washington    162 

Wisconsin  Life  Insurance   170 


STOCK  CASUALTY  COMPANIES. 


Aetna  Life  (Accident  Department)...  170 
American  Bonding  and  Trust  Com- 
pany of  Baltimore  City   178 

American  Surety  Co.  of  New  York...  181 

Bankers'  Mutual  Casualty    18:> 

Bankers'  Surety  Company   185 

City  Trust,  Safe  Deposit  and  Surety 

Co.  of  Philadelphia   183 

Continental  Casualty   187 

Employers'  Liability  Assurance  Cor- 
poration (Ltd)   192 

Fidelity  and  Casualty   195 

Fidelity    and    Deposit    Company  of 

Maryland   190 

Frankfort  American    201 

Frankfort  Marine,  Accident  and  Plate 

Glass    203 

General  Accident  Assurance  Corpora- 
tion (Ltd.)   208 

General  Accident    206 

Great  Eastern  Casualty  and  Indem- 
nity Co.  of  New  York   211 

Guarantee  Co.  of  North  America....  213 
Hartford  Steam  Boiler  Inspection  and 

Insurance  Co   215 


Lloyd's  Plate  Glass   217 

London     Guarantee     and  Accident 

(Ltd.)    219 

Maryland  Casualty    221 

Metropolitan  Plate  Glass   225 

Minnesota  Title  Ins.  and  Trust  Co...  227 

National  Indemnity  and  Ins.  Co   228 

National  Surety    220 

New  Amsterdam  Casualty   .231 

New  Jersey  Plate  Glass   234 

New  York  Plate  Glass   236 

North  American  Accident   238 

Ocean  Accident  and  Guarantee  Cor- 
poration (Ltd.)    240 

Pacific  Mutual    243 

Pacific  Surety   244 

Preferred  Accident   247 

St.  Paul  Title  and  Trust  Co   251 

Standard  Life  and  Accident   248 

Traveler's    252 

Union  Casualty  and  Surety   255 

United  States  Casualty   260 

United  States  Fidelity  and  Guaranty.  263 

United  States  Health  and  Accident..  265 

Union  Surety  and  Guaranty   258 


ASSESSMENT  LIFE  SOCIETIES. 


American  Temperance  Life  Ass'n   270 

Bankers'  Life  Ass'n   272 

Bankers'  Life  Ass'n  of  Minnesota...  222 

Financial  Life  Ass'n   225 

German  Mutual  Benefit  Ass'n   274 

Knights  Templar  and  Masons'  Life 

Indemnity  Co   276 

Minnesota  Scandinavian  Relief  Ass'n  278 


Monumental  Mutual  Life  Ins.  Co....  233 
Mutual  Aid  Society  of  the  German 

Lutheran  Synod    281 

Northwestern  National  Life  Ins.  Co.  .  167 

Scandinavian  Mutual  Aid  Ass'n   2S3 

Surety  Fund  Life  Co   286 

Traders'  Mutual  Life  Ins.  Co   287 

Winona  Mutual  Benefit  Ass*n   280 


INDEX. 


ASSESSMENT  CASUALTY  COMPANIES. 


Page. 


Bankers'  Accident  Ins.  Co   292 

Benefit  League   294 

Brotherhood  Accident  Co   296 

Columbian  Accident  Ass'n   260 

Columbian  Relief  Fund  Ass'n   298 

Equitable  Accident  Co   800 

Fidelity  Mutual  Aid  Ass'n   303 

Franklin  Benefit  Ass'n   304 

Globe  Fraternal  Accident  Ass'n   306 

Inter-State  Accident  and  Relief  Ass'n  308 

Ministers'  Casualty  Union  Co  .'  310 

FRATERNAL 

American  Guild    328 

Ancient  Order  Aztecs   329 

Ancient  Order  of  Hibernians   331 

Bankers'  Union  of  the  World   332 

Benevolent  Commoners,   The   335 

Brotherhood  of  American  Yeomen.  . ..  336 
Bohemian  Slavonian  Workmen  Ben- 
evolent Society    338 

Catholic    Knights    of   America,  St. 

Louis    340 

Catholic  Order  of  Foresters   342 

Columbian  Knights   344 

Cosmopolitan  Life  Insurance  Ass'n. . .  346 

Court  of  Honor   348 

Equitable  Fraternal  Union   350 

Faithful  Catholic  Shepherds   352 

Fraternal  Mystic  Circle   353 

Home  Annuity  Association   356 

Imperial  Knights    358 

Independent  Order  of  Foresters   360 

Independent  Scandinavian  Working- 
men's  Association   ,   364 

Katolicky  Delnik    366 

Knights  of  Columbus   368 

Knights  of  Honor   370 

Knights  and  Ladies  of  Security   372 

Knights  of  the  Loyal  Guard   374 

Knights  of  the  Maccabees   376 


Page. 


Minnesota  Accident  Insurance  Co....  311 

Minnesota  Mutual  Casualty  Co   312 

National  Protective  Society   314 

North  American  Casualty  Co   316 

Northern  Accident  Co   318 

Philadelphia  Mutual  Aid  Ass'n   320 

Scandinavian  Good  Templars'  S.  B. 

Ass'n   322 

Union  Mutual  Benefit  Co.   323 

Woodmen  Accident  Ass'n   324 


SOCIETIES. 

Ladies'  Auxiliary,  A.  O.  H   379 

Ladies  of  the  Maccabees   380 

Loyal  Americans    383 

Loyal  Mystic  Legion   385 

Loyal  Protective  Association.....   387 

Milwaukee  Mutual  Life   389 

Modern  Brotherhood  of  America   391 

Modern  Samaritans   393 

Modern  Woodmen  of  Minnesota. .....  394 

Mystic  Toilers    397 

National  Protective  Legion   399 

National  Union    401 

North  American  Union   402 

North  Star  Benefit  Association   404 

Order  of  the  North  Star   406 

Pioneers'  Life  Association   408 

Protected  Plome  Circle   410 

Royal  Neighbors  of  America   417 

Royal  Templars   419 

Royal  Arcanum    412 

Royal  League   '.   414 

Sons  of  Norway   421 

South  Slavonic  Catholic  Union   422 

Tribe  of  Ben  Hur   423 

United  Order  of  Foresters   425 

Women's  Catholic  Order  of  Foresters  429 

Woodmen  of  the  World   431 


« 


